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° OyakBaHO Mpe3 NbpPBOTO TpuMecedme Ha 2024 r. 6barapckara

MKOHOMMKA HapacHa OTHOCUTEIHO 6aBHO, HO BCE MakK Masiko Mo-
6bP30 B CPABHEHME C 4YeTBbPTOTO TpMMeceume Ha MuHasaTa
roAvHa - ¢ peanHo 1.7% Ha roguiiHa 6a3a, cnopen eKCcrpecHUTe
oLeHkn Ha HCH.

VIKOHOMMUEeCcKaTa aKTUMBHOCT Mpe3 TPMMECEUMETO Ce ABWMXKELLE OT
KPaMHOTO MoTpebeHne, KOeTo ce yBenmdM COMMOHO C peasHo
4.1% npu AOMUHUPALL, OTHOCKUTeNneH aan oT 84.4% B CTpyKTypaTa
Ha BbBI'l. Ha To3n poH MHBEeCTMLUMMTE HapacHaxa 3HaAYMTEesTHO Mo-
6bP30 CbC 7.7% W Bb3 OCHOBA Ha CBOSA Aasied Mo-MasTbK Od/ OT
17.0% B BBI1 cblo noBavsgxa 3a peasiHna PbCT Ha MKOHOMMKATA.
O6paTHO, HEeTHUAT eKCNopPT OCTaHa oTpuuaTeneH M 3aabpxa
rOOuWHUSA peasieH npupacTt Ha bBIll, Bbrnpeky 4ye M3HOCHT CbC
crnan oT -1.0% OTHOBO ce cBuMBalle fasied no-6aBHO OT BHOC3,
KOVTO HaMans ¢ -3.8% B CpaBHeHVe C MbpBOTO TpUMeceume Ha
MUHanaTa rogmHa (Gur. 1).

[lepcnekTmBMUTE Mpen WMKOHOMMKATA Ha eBpoO30HaTa JIeKo ce
nogobpaABaT, TbiM KATO TS peasim3mpa Masiko Mo-406bp pe3yaTaT
OT OYaKBaHMSA 3a MbPBOTO TpwMecedme. ToBa goBede OO0 /eKa
PEBU3MA HA HALLMTE OYakBaHMSA 3a pacTexk Mpe3 Tasu rogmHa: oT
0.5% Ha +0.7%. OT cerallHa MepcrexkTMBa He CMATaMe, Ye ToBa
LLie MOB/MSAE OCe3aeMO BbPXY PbCTa Ha 6barapckarta MKOHOMMKA
He MpOoMeHaMe MPOrHo3aTa CU 3a PbCT OT 2.3% 3a 2024 1.

Ha ¢oHa Ha yctonmumBa 6e3paboTrua oT 4.4% 3a aHyapw,
deBpyapn 1 MapT 1 cnagalla nHdaaums (BXK. mnaparpada no-
O0ny), cpegHaTa MeceyHa paboTHa 3arnlaTa OTHOBO YCKOPEHO
ce YyCTpeMu Harope, AOCTUramkm pbcT oT 17.8% npe3 MapT
(cnpsmo MapT M.r).

OuakBaHaTa HopManM3aLUMsa B PbCTa Ha 3arnjaTtuTe, 3a KOATO
CUrHaNIM3Mpaxa gaHHuTe 3a gexkemepu (+11.8%), He ce cbCTos
npes NbpBOTO TpUMeceume Ha Tasm rogmHa (Pur. 2).

[ naBHUTE QaKTopKW, OABMXKELLM 3arjaTuTe Harope ca TBbpae
3aTerHaTUAT TPYAOB Masap, xapakKTepusmpall ce CbC c/1abo
npegsaraHe, ObpykaBHaTta MoOSIMTMKA B CcuTyaumssa  Ha
NOIMNTUYECKA HECTAOWMTHOCT M MapPTUMHO MPOTMBOMOCTABSAHE,
npouecbT 3a OOoroHBaHe B paMkute Ha EC  wm
ncuxosiormyeckata AOUMHaAMMKE, KOATO BCe Ole He oTdMTa
cnagawarta wmHonauma. OT cBos CcTpaHa TBbpae O6bp30
PACTALLMTE 3an1aT 3aTPYOHABAT KOHKYPEHTOCNOCOHBHOCTTA
Ha MKOHOMMKaTA.

PbcTbT Ha ueHUTe Mpoaob/HKM Oa ce 3abaBa v npes3 anpusl.
Taxka xapMOHM3MpaHaTa MHGNaUWa HaMana 0o 2.5% (cnpsamo
anpwn m.r.). basmcHata MHpNaumsa (6e3 xpaHu 1 ropmea) ce
O0OBIVMXM OO0 Heda, KaTo pocTurHa 2.6%. [loTpebutenckaTa
MHPNAUMAa MO HauMoHanHaTa MeTodonorms  bele  aopu
MaUIKO Mo-Hucka ¢ 2.4% (dwur. 3).

[1-p EMmnn Kanues, [ naBeH MKOHOMUCT
emil.kalchev(@ubb.bg
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MECEYHA 3ATNJIATA
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3BPAHW TTPOTIMHO3W

BBI1 (% peanHo) Undrayus (% cpegHO20guUWIHO)

2023 2024 2025
EBpo30Ha 0.5 0.7 1.3 54 2.5 2.0
epMaHus -0.1 0.2 1.3 6.1 2.5 2.3
benrus 1.5 1.2 1.2 2.3 3.8 2.1
Cnosakusa 1.1 2.3 3.1 11.0 3.0 4.0
Uoxua -04 1.6 3.1 12.1 2.5 2.6
YHrapus -0.7 2.3 3.6 17.0 4.3 4.0
—t N 18 23 3.0 8.6 4.0 3.0
Monwa O.1 3.0 3.8 10.9 4.7 3.3
PyMBHIS 2.1 32 3.0 9.7 6.5 5.0
CALL 25 2.3 1.8 41 3.3 2.5
KuTtam 572 51 4.0 0.3 0.6 2.0
Typuwns 45 2.5 3.1 539 554 28.1

13TouHMK: KBC Economics




PepakTtop: boxxngap MNopos, bojidar.gurov@ubb.bg

OrPAHMYEHA OTIOBOPHOCT: OtKka3 oT npaBa: To3M [OOKYMEHT € camo 3a MuHbopmauma.
AHanu3mnpaHata umdpoBa MHPOpPMALUUA € OocuUrypeHa OT HaAeKAHWU, WHCTUTYLUMOHAIHU U3TOYHULMU
kato KBC, HCHU, M®, BHB, ONCP, EUB, EK, EBEBP, MB®, Cb. ObeanHeHa bbarapcka baHka (OBB)
npuema odUUMANHO NPELM3HOCTTA M NbJAHOTATA HAa MU3rOTBEHUTE OT TAX AAaHHWU. HUTO cTeneHTa, B
KOATO XMNOTe3nUTe, PUCKOBETE MU NPOrHO3UTE B TO3U MaTepmnan OTPasABaT NasapHMTE o4YaKBaHUA, HUTO
TEXHUTE peasHu WaHcoBe moraT Aa 6baat rapaHTUpaHu. MNMporHosnte ca MHAMKATUBHWU. [laHHUTE B
Ta3n nybamKkauusa ca oT obu, xapakKTtep M e camo 3a MHPOPMALMOHHM uenun. Tasu nybankauma He
cnegBa Aa Ce M3MN0a3Ba KAaTo NMpenopbKa UM NPeanoXKeHMe 3a 3aKynyBaHeTo uau npoaa)KbaTta Ha
HMKAKBU GUHAHCOBU MHCTPYMEHTU U LLEHHU KHUXA U He NpeacTaBnisaBa NpeanoxKeHme Uam npocneKkT
MO CMUCH/Ia Ha 3aKOHa 3a Ny6AMYHO NpeasiaraHe Ha LEHHM KHUXKA, 3aKOHa 3a na3apuTte Ha PMHAHCOBMU
MHCTPYMEHTU UN APYIU CXOAHW PEerynaTopHU aKToBe, BKAOUYMUTENHO YyXaecTpaHHW. Obb n KBC He
HOCAT OTFTOBOPHOCT 3@ TOYHOCTTA M NbAHOTATa Ha Ta3n nHdopmauua. NMoseve MHGopmaumna No TemuTe
MOXKeTe Aa NoAyyuTe Npu A0oNb/AHUTENTHO NOUCKBAHeE.
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