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O6wa mHdopmMmauus

Cb3Aa0BAHe HA BaHKaTa

PandpamseHbarHk (bbarapusg) EAA € nbpBATA MNPIKA HY>XAECTPAHHA WMHBECTULLMA B
O©QAHKOBUS CEKTOP B BbArQpMs, OCBHLLLECTBEHA HA 3eAEHO npe3 1994 roanHa.

OCHOBEH aKUUOHEpP

PandpamseHbark (bvarapus) EAA e mHampektHo 100% cobcTtBeHOCT Ha PandoamseH
BaHK MHTepHELLUbHBA Al, BUueHA. B Ta3m BPb3KA HAMA NPUAODUT U MPEXBBPAEHM MNPE3
2019 roaMHaO COBCTBEHM AKLLMM.
Kanmtaabt Ha PamdpamseHOark (bbarapmsa) EAA moxe Aa 6bae YBEAMHOBAH MO
peLleHne Ha EAHOAMYHUS COBCTBEHUK HO KAMUTAAQ YpeE3 NPEABUAEHUTE B TbPrOBCKMS
30KOH Crnocoobu:

o M3A0BAHE HA HOBM AKUMM;

e YBEAMYABAHE HO HOMMHOAHATA CTOMHOCT HA BEYE U3ACQAEHU AKLMM, UAM

o [IpeBpbLLAHE HO ODAUTALMM B OKLLMM.

B YcrtaBa Ha PandpamseHbaHk (bbarapud) EAA He Ca NpeABMAEHM OCOBEHM
MPABOMOLLMA HA HAA3OPHMA MAM YMPABUTEAHMI CHBET, CBbP3OHM C YBEAMHOBAHE
KAMUTAAQ HO BAHKATA MAM C OBPATHOTO M3KYMYBAHE HA AKLLMM.,

BAaHKOB AMLUEH3

PandpamseHbaHK (BbAarapusg) EAA MMA NbAEH AMLEH3 30 BAHKOBA AEMHOCT C MPABO
AQ M3BbPLLUBA OMNepaLmMm B CTPAHATA M Hy>KOMHA.

Mpocbua Ha AenHocTTA

PandpamseHOaHK (bbarapus) EAA € YHMBEPCAAHA TbProBCKA BAHKA, KOATO OBCAY>XKBA
FOAEMM KOPMOPATUBHMU KAMEHTU, MAAKM U CPEAHM NPEANPULTUA, COUMHECKM AMLLA,
JOUHAHCOBM  MHCTUTYLMM U UHCTUTYLMOHOAHU  KAMEHTU. BAHKATA M3BLPLUBA M
onepauym HA BBTPELUHUA M MEXAYHAPOAHUTE MAPUYHMU M KAMUTOAOBM MA3APU HA
OBAMraLMU, OKLMU, YIIPOBAEHME HA OKTMBM M AP. BAHKATO € A0Bpe MHTErpUpPaHa B
MECTHATAO OUMHAHCOBA M OAHKOBA MHADPACTPYKTYPA M € AMUEH3MPpaHA oT BbHbB
MbPBMYEH U BTOPUMHEH AMABD HA  ABPXOBHW LEHHW KHWXA. BaHkata e U
MHBECTULMOHEH MOCPEAHMK, AMLEH3UPAH  OT KOMMCUETA 3Q LEHHM KHMXKA U
dOHAOBM BopCHu.

AeMHOCTTA HO BOHKATA HE BPeAM HO EKOAOTUATA M OKOAHATA CpeAq.
PandpamseHbarHk (bbArapumsa) EAA € KPpeAMTHA MHCTUTYUMS M KATO TOKABA He
MOAABPXA 3BEHO 30 HAYYHOM3CAEAOBATEACKA M PA3BOMHA AEMHOCT.

PenTuHrbT Ha PancpaiizeH6aHK (BbArapus) oT peTMHrosa areHumMs PUTY
* AbArOCpPOYEH PEMTUHT: BBB

* KpatkoCpo4eH PeEMTUHT: F2
* [lepcnekTmBa: CTABUAHAO
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PbKOBOACTBOTO Ha BaHkaTa

AKUMOHEPM

Pandpanser UME Perron XoaamHr TmeX, Asctpus - 100%

Haa3opeH ceeet

MNpeaceaateA Ha HC: MapTuH proA

YaeHoBe Ha HC:

XeAMyT bpanT

fepaa Aotepcbeprep-PowmTy,

MoHuka Pyx

Po6epT BareHAauTHEpP

PabuaH CteHseA(Ha 22.08.2019 e 3aAudeH B TP)

YnpasmureaeH ceBeT

MNpeaceaarea HO YC: OAusep Pbora

YaeHoe Ha YC: Aobpomup Aobpes

AHU AHreAoBa

MapTuH MUTAUK

HeasAko MuxanAoB

MNpe3s 2019 roavHa bBaAHKATA € M3NAQTMAQ HA YAEHOBETE HA YMPOBUTEAHMS U
HOA3OPHMS CBHBET Bb3HATPAXKAEHMS B pAsmep HA 3,530 XMA. AB.

HYAeHOBETE HA YMPOBUTEAHMS M HAA30PHMA CbBET HA BAHKATO HAMAT y4OCTUA B
TbPIrOBCKM APYXKECTBA KATO HEOTPAHWMYEHO OTIOBOPHWM CbAPYXHULM, KAKTO M HE
MPUTEXABAT NOBEYE OT 25 HA CTO OT KAMUTAAQ HA APYTrO APY>XXECTBO.

MNpeACeAaTeANT HA YNPABUAHMA CbBeT — OAMBEP PbOrA — y4ACTBA B HOA3OPHMA CbBET
Ha Raiffeisen banka a.d. Beograd. YAeH € CbWO U HA YMNPOBUTEAHUS CbBET HA
Acoumaumara Ha 6aHkuTe B bbAarapums.

Ao 30.09.2019r. (aatata Ha 30AM4aBOHE B TP) HEAIAKO MUXAMAOB € OMA YAEH HA
CbBETA HAO AMPEKTOPUTE HO APY>XXECTBO 30 KACOBM YCAYTH AA.

Ot 17.06.2019r. Aobopmmp AoBpeB € YAEH HA YMPABUTEAHMI CbBET HO OOHAALMS
"ATaHac bypos".

Mpe3 M3MMHAAQTA TOAMHA YAEHOBETE HA CbBETUTE MAM CBBP3AHM C TIX AMLLO HE Ca
CKAIOYBOAM C BAHKATO AOrOBOpPM, KOUTO M3AM3AT M3BbH ODMYOMHATA M AEMHOCT UAM
CbLLLECTBEHO C€ OTKAOHSBAT OT NA3APHUTE YCAOBMS.

KbM HOCTOSALLME MOMEHT HE € NMPEABMAEHA Bb3MOXHOCT, KOATO AQ ACBQ MNPABA HA
YAEHOBETE HA HOA30PHMS M YMPABUTEAHUS CbBET AQ MNPUAOOMBAT OKUMKM UAM
oBAMraumm Ha barHkara.

N3noAsBaHu (*)MHGHCOBH UHCTPYMEHTU U NOAUTUKHU MO YIIPABAEHNEe HAQ PUCKA

AeMHOoCTTa Ha BaHKATAO e CBbP3dHA OCHOBHO CbC Cb3AQBAHE, MPUAOOMBAHE M
PO3MOPEXAQHE C COUHOHCOBM MHCTPYMEHTU. B pesyATar Ha ToBa baHkata €
M3AOXKEHA HO KPEAMTEH, AMKBMAEH, MA3APEH M KAMUTAAOB PUCK. TOAUTUMKUTE 3Q
YNpPQBAEHME HA TEe3M PUCKOBE CA MOAPOBHO OMnoBeCTEHM B Oeaexka 4 oT
NPUAEXALLMA TOAMLLIEH OMHOHCOB OTYET Ha baHkaTa.

AONBAHUTEAHU OAUTOPCKHU YCAYTHU



PAAPAN3EHBAHK (BbATAPUS) EAA
KOHCOAUAUPAH OTHET HA YNPABAEHUETO U NMPEFAEA HA AENHOCTTA 3A 2019 TOAUHA

OAUTOPCKUTE APYXECTBA, M3BbPLUBALLLLM OAMT HA TOAMLLHUA COUHAHCOB OTYET HA
BaHkaTa (MHAMBMAYOAEH U KOHCOAMAMPAH), AOMBAHUTEAHO M3ACBAT M AOKAQA 30
AOAKTNHECKM KOHCTATALLMM BbB BPB3KA C HOAEXKAHOCTTA HA CUCTEMMUTE 30 BbTPELLIEH
KOHTPOA MO YA.76, AA.7, T1 OT 3OKOHA 3Q KPEAUTHUTE MHCTUTYLMM M Hapeaba 14, 4Aa.5
30 CbABPXAHMETO HA OAMTOPCKMA AOKAQA 30 HOA3OPHM LLEAM KbM 31 AEKEMBPU
2019r. bpHCT 1 AHr OAMT M3BBPLLBA M YCAYTMU 30 OAMT M MPETAEA HO UCTOPMHYECKA
PUHAHCOBA MHADOPMALLMSA, MOUCKAHM OT OAUTOPUTE HA APY>KECTBOTO-MAMKA.

Mpe3 2019 r. OAMTOPCKOTO APYXKECTBO bPHCT U AHI OAUT € M3BBPLLMAO M MPETAEA HA
CbKPATEHMA MHAMBUMAYOAEH MEXAMHEH OUHAHCOB OT4eT HA bankata kbm 30
centemBpun 2019 .

CbbuTHA CACA AQTATA, KbM KOSITO € CbCTABEH FOAULLIHUAT CPUHAHCOB OTHET

PasnpoctpaHeHneto Ha COVID-19 Beye ce OUEHABA KATO CbOUTME CbC 3HAYUTEAHO
BAMAHME BbPXY FTAODOAHOTO TbpPCEHE U MPEAAAraHE HA CTOMAHCKM M OUHOHCOBM
pPEeCYpPCH, KOTO CbLLLECTBYBA 3HAYUTEAHO HECUIYPHOCT B MKOHOMMYECKATA AKTUBHOCT
HO MHOXECTBO OM3HECU U CTOMAHCKM CybeKkTn. 3a UeAUTE HA KOHCOAMAMPAHMA
domHaHcoB ot4eT 3a 2019 roAMHA, PHKOBOACTBOTO FO OLLEHABA KATO HEKOPUIMPALLO
CbOUTME, HOCTBMMAO CAEA AQTATA HO BAAQHCA. Ha TO3M eTan HO pa3npOCTPAHEHUE
HO KOPOHOBMPYCA M AMHOMMKATA, C KOSTO CE PA3BMBA, MPAKTUMYECKM € HEBb3MOXHO
AQ Ce& HAMPABM HOAEXAHQA MPELLEHKA M M3MEPBOHE HA Bb3MOXHUTE €doeKTH HA
NAHAEMMETA BbPXY AEMHOCTTA, OKTUBUTE M MKOHOMMYECKOTO PA3BMTHUE HA MpynaTta.

AeKkAaapauums 3a KOpnopATUBHO YNPABAEHHEe

PandpamseHbaHk (BbAarapums) EAA pasraexaa AOBPOTO KOPMOPATMBHO YMNPOBAEHUE
KOTO YACT OT CBbBPEMEHHATA AEAOBA MPOKTUKA, CbBKYMHOCT OT O©AAQHCUPAHMU
B3OMMOOTHOLLIEHUA MEXAY YMNPOBUTEAHUTE OPraHKM HO BaHKATA, HEMHMS €AHOAMYEH
COOCTBEHUK, M BCUYKM OCTAHOAM 3AMHTEPECOBAHM CTPOHU — CAYXKUTEAMU, KAMEHTH,
MNAPTHBOPU, PEFYAQTOPHM OPraHM M OBLLLECTBOTO KATO LIAAO.

B ceosata aemnHocCT PandpamseHBaHkK (Bbarapus) EAA ce pbKOBOAM OT NPUHLMIUTE HA
KOPMNOPATUBHO  YMPABAEHME, MPENOPBYAHM 3a MPUAAraHe OT HAUMOHAAHATC
KOMMCUS MO KOPMOPATUBHO YMPOBAEHME.

Hapea C NOCOYEHUTE  MPUHUMMM,  UMMALLKM  NPENOPBYMTEAEH  XAPAKTEP,
PandpamseHbark (BbAarapus) EAA, KaTo 4aCT ot rpynata ,PandpanseH” npuaara m
M3UMCKBAHMA 30 KOPMNOPATUMBHO YMPABAEHME, YCTAHOBEHM HA PYMNOBO HWBO, U KOUTO
CA 3AABAXMTEAHM 30 YNPABUTEAHUTE OPIaHU U CAYXXMTEAMTE HA BbaAHKATA, KATO 3a
ueata e npuet Koaekc 3a noseaeHue Ha Mpynara RBI (MHopopmaums no YA.100H,
aA.8, 1.16) ot 3ITMLUK).

PandpamseHbark (bbarapums) EAA 1 ApyxecTtBata oOT ugaata pyna ,PamndpamsenH”
npuAaarat KoAekca 3a MOBEAEHME, KATO OTYMTAT, Y& edOEKTMBHOTO MPUAAraHe Ha
AOBPUTE MPAKTMKM 3Q KOPMOPATMBHO YMNPABAEHME AOMPUHACSIT 3a MOCTUIAHE HA
BUCOKM CTAHAQPTM MNpuM OCBLLECTBIBOHE AEWHOCTTA HA baHkaTra, 3anassaHe U
NnoAOOpPSIBAHE HA penyTaumata Ha UjdAaTa rpyna ,PandoamseH”, Kakto M 3a
YCTQHOBSBOHE HA TMPO3PAYHM OTHOLLEHMS C BCUYKM 3AMHTEPECOBAHM CTPOHMU
(MHdbopmaLms rno 4A.100H, aa.8, 1.16) ot 3MILK).
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PandpanseHOark (BbAarapums) EAA AEKAQPUPA CBOS AHFOXKMAMEHT OTHOCHO:

1. BbBeXAGHE HA NPOLEAYPU M MNPUHLMNM, KbM KOUTO LLEe Ce NpUAbPXAT
YnpaBuTeAHuTe opraHu Ha baHkaTa, 3a Aa ce Cb3AAAAT HEOBGXOAUMUTE YCAOBUSA U
Ad Ce OCHUIypU Bb3MOXHOCT HA QKLMOHEPUTE AQ YNPAXHABAT B MbAHA CTEeneH
CBOMTE NpaBA.

2. MpuaaraHe HA NPUHLMNUTE 3Q NPO3PAYHOCT, HE3ABUCUMOCT U OTFTOBOPHOCT OT
ynpasuteAHuTe opraHu Ha baHkara (HaasopeH M YnpasuTeAeH CbBeT) B
CbOTBETCTBUE C YCTAHOBEHUTE LLeAU UM cTpaTerum Ha baHkarta (MHpopmaumsa no
4A.100H, aa.8, 1.5 ot 3MMLUK) MoAMTMKG HA MHOroobpasue no OTHOLUeHME Ha
PbKOBOAHUTE, YNPABUTEAHUTE U HAA3OPHUTE OPraHu (MHGpopmaumns no 4HA.100H,
aA.8, 1.6 ot 3[MLK)

2.1. Hoa3opHMaT cbeBeT Ha PamndoamseHbaHKk (bbarapma) EAA ce cbCtom ot 6 (LuecT)
YAEHQ, KOUTO Ca M3BMPAHU OT EAHOAMYHMA CODCTBEHMK HA BAHKATA, 30 ONPEAEAEH
MOHAQT, KOWUTO HE MOXE AQ BbAE MO — AbABLI OT 5 (MET) TOAMHM.

2.2. HOA3OPHUET CbBET M3MbAHABA CBOYTA AEMHOCT B CbOTBETCTBME C YCTOBA HA
Bankarta u MpaBUAHKMKA HO HOA30pHUS CbBET HO PandpoanseHbarK (Bbarapus) EAA.

2.3. YNPABUTEAHUAT CbBET HAO PandoamseHbaHK (bbarapums) EAA ce cbctom o1 5 (ner)
YAEHQO, KOUTO Ca M30PAHM OT HOA3OPHMUI CbBET 30 OMPEAEAEH MOHAQT, KOMTO He
MOXE AQ ObAE MO — AbABI OT 5 (NET) roAMHM.

2.4. YNPOBUTEAHMSIT CbBET OCHLLLECTBABA CBOATA AEMHOCT B CbOTBETCTBME C YCTABA HA
Bankata u TMPABUMAHMKO HO YMPABUTEAHMS CbBET HA PamdpamseHOaHK (bbarapus)
EAA.

2.5. MNpK U3NbAHEHME HO CBOMUTE 30AQYU U 3AABAXKEHMA HAAZOPHUAT U YTIPABUTEAHUAT
CbBETU CE PBKOBOAAT OT MPUAOKMMOTO 3OKOHOAQTEACTBO, YCTPOMCTBEHUTE OKTOBE HA
BaHKaTa, BbTPELLHUTE MPABMAC M MNPOLLEAYPHM HO BbaHkaTa m Ipynara ,,Pandoamsen”,
KOKTO U MPUHLMMIUTE 30 MOYTEHOCT M KOMMETEHTHOCT.

2.6. YNPOBUTEAHUAT CbBET AENCTBA OT MMETO HA BAHKATO CAMOCTOSTEAHO M B3EMA
peLleHne Mo BCUMYKM BBMPOCK, OCBEH OKO CbOTBETHUTE AEMHOCTM He Ca OT
KOMMNETEHTHOCTTA HA EAHOAMYHME COOCTBEHWK WAM HA HAA30PHUS CbBeT. [pu
M3MbAHEHMETO HO CBOUTE GOYHKLMM YNPABUTEAHUAT ChBET:

e YMNPOBASBA U NPEACTABAIBA BAHKATQ;

e PbKOBOAM TEKYLLLAOTA AEMHOCT HO baHkaTa;

e OMpeAeAsd LeAnTe Ha baHKaTa, Nnpuema NAGHOBE, MNPOrPAMMU U CTPATEMMM 3A

AEMHOCTTA HA baHKaTQ;
e MPUEMA OPraHM3ALMOHHO-YMPOBAEHCKATA CTRYKTYPA HO baHKaTa.

2.7. YNPABUTEAHUAT CbBET € AABXKEH AQ MOAYYM MPEABAPUTEAHO CBIAACKE OT CTPAHA
HA HOA30PHMA CbBET B CACAHUTE CAYHAM:

a) onpeAeAsHe Ha obLuMTe MPUHUMMM HO JOMPMEHATA MOAMTMKA HA baHkaTa
(BKAIOHMTEAHO  KOPMOPATMBHATA  MMCKA, CPEAHOCPOYHATA U ABATOCPOYHATA
cTparerms m GU3HEC MOAEAQ);

b) roanwen OGoaxer Ha OaHKATa M (KOrato Ce  M3MCKBA) HA  HEUHUTEe
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KOHCOAMAMPOHW APYXECTBA, M3rOTBEH CbIAQCHO MEXAYHAPOAHUTE CTAHAQPTK 3Q
AOUHOHCOBM OTHETU (BKAIOYUMTEAHO MHBECTULLMOHHMS BIOAXKET) U

i. BCAKQA AOMbAHMUTEAHO MHBECTULIMA, KOATO MPEBULLIABA 5% OT roAMLLHUS BroaXeT
Ha baHkata 3a kanutaaosm pasxoam ("CAPEX"), oA0OBpEH CbIAQCHO HACTOALLLATA
6ykea ,,b"; u

ii. OTKPUBAHETO U 3AKPMBAHETO HO KAOHOBE U MPEACTABUTEAHM OJOUCH, OKO HE CA
BKAIOYEHM B TOAMLLIHMA BIOAXET MAM OU3HEC MACH (HO BbB BCEKM CAYHAM HO OTKPUMBAHE
HO TOKMBA 30A TPOHMLLA);

C) roAMLLEH MACQH HA BAHKATA 30 COMHAHCUPAHE B YY>XXAQ MAM MECTHA BOAAYTA C
MATYPUTET MO-AbABI OT €AHA TOAMHA (HAMP. €MMCUS HA ODAMIALMM MAM APYTU
JOUHAHCOBU MHCTPYMEHTU, BCEKM 30EM HA CPEACTBA, MPUEMAHE HA AEMO3UT OT
napuyeH na3dp) W BCAKO  OTKAOHEHME OT  Hero; KAMEHTCKM  AEMO3MUTH,
NPEACTABASBALLM YACT OT OOMYAMHATA TbPrOBCKA AEMHOCT, HIMA AQ CE CHYMTAT 3a
4OCT OT FTOAMLLHMUS MAQH 30 OMHAHCUMPAHE HA BaHkaTa no HacTosLaTta 6yksa ,,c';

d) pa3npeAeAsHETO HO OTTOBOPHOCTU MEXAY YAEHOBE HA YMPOBUTEAHMS CbBET
(OpPraHM3auUMOHHO  CTPYKTYPQ),  BCAKAKBM  OYHKUMOHOAHM — U3MEHEHUS B
OPraHM3ALMOHHATA CTPYKTYPA HA YMPOBUTEAHMS CbBET M HA HMBO YMPOABUTEAHMS
CbBET MMHYC | CTENEH, KAKTO U Cb3AGBAHETO HO HOBM M 3AKPUMBAHETO HA HACTOALLLM
OTAEAM KbM YTMPABUTEAHMS CbBET U KbM HMBO YMPOABUTEAHUS CbBET MMHYC | CTEMEH;

e) BCMYKM BBMNPOCU, KOUTO CE MPEACTABIAT NpeA EAHOAMYHMA COBCTBEHUK 34
OKOHYATEAHOTO MM peLLEHNE;

f) PEeLLEeHMs, KOCAELLM yHACTUA HO BAHKATA (AIAOBM MHCTPYMEHTU C MU3KAIOHEHME
HQ TOKMBA, MOAABPXAHM C LLEA TbPrOBMS) BbB BOB3KA C:
i. NPUAOBOMBAHE, Cb3ACGBAHE, PA3NOPEXKAAHE C UAU AMKBMAALLMA HO Y4ACTUE UAM
4YOCT OT y4yacTie (6e3 3Ha4YeHUEe AOAM MHBECTULMATA MPOU3TUHA OT HOPMAAHATA
AEAOBO AEWMHOCT MAM OT MPECTPYKTYPUPAHE HA ABAT) MPIAKO MAM HEMPSKO 4Ype3
AbLLLEPOHO APYXECTBO;
ii.  XOAAMHIU UAM YHPEAIBAHE HO CbBMECTHU APYXKECTBA C APYTM APYXECTBA, MPAKO
MAM HEMPAKO YPE3 ABLLLEPHO APYXKECTBO;
ii. pelweHwda, CBbP3AHM C ,PUPMEHO MNPECTPYKTYPUPAHE" (CAMBAHE UAMU
OTAEAIHE), KOUTO Ce OTHACAT MPAKO AO BAHKATA MO OTHOLLEHME HO PA3NOPEXKAAHETO
C HEWHUTE QKTMBM MAM CA CBBP3AHM C MOEMAHETO HA KOHTPOAQ HOA QKTUBUTE MAMU
NOEMAHE HA 30ABAXKEHMATAO HOA CbOTBETHOTO YYOACTBALLO B MPECTPYKTYPUPAHETO
APYXXECTBO, KOKTO WM BCAKAKBM MEPKM 30 MNPECTPYKTYPUPAHE C Y4ACTMETO HA
AbLLLEPHM APYXKECTBQ;
iV.  KOKBMTO M AQ OUMAO MEPKM, CBbP3AHW C KAMUTOAO (HAMP. YBEAUMHEHUE MAU
HOMOAEHME HA KAMUTOAQ) MO OTHOLLEHWME HA KAMMUTAAQ HA KOETO UM AQ OWAO
AbLLLEPHO APY>XXECTBO

n
V.  CKAIOYBAHE MWAM MPEKPATIBAHE HA CMOPA3YMEHMS 30 KOHCOPLMYM U
CMOPA3yMEHUS 30 OBBBP3BAHE MNPU TAACYBAHE C APYIM OKLUMOHEPU, CMOPA3YMEHUS
30 OMUMU MAM MOAODHM CMOPA3YMEHMS, KOUTO OUXA MOTAM AQ TMOBAMSST HA
CTOMHOCTTA MAM NPEXBBPAMMOCTTA HO AIAOBE HAO BAOHKATA BbB BCAKO Y4OCTME, OCBEH
OKO HOCPELLHATA CTPAHA € 4acT OT [pynaTa;
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g) nNpuAOOMBAHE, Cb3AOBAHE MAM PA3MNOPEXAAHE C MAM MHBECTULIMM BbB BCAKAKBLB
BMA MHBECTULMOHHU CXEMM (HAMP. TPbCTOBE, CPOHAOBE WMAM AP. MOAOOHMK), MNpwm
NOAOXEHME, Y€ HE CE M3BbPLLBA C LLEA MPOACXKOA (OKTMBKM OT TbPrOBCKMA MOPTADEMA)
MAM BKAIOYEHM B KOMMETEHLMMTE HA BEYE CbLLLECTBYBALL, CbIAOCYBATEAEH OPraH Mo
YMNPOBAEHME HO PUCKA HA PYNOBO HWBO (Hanpumep MACQO) AN BEYE BKAIOYEHM B
obxsara Ha Byksa f) no-rope;

h)  CKAKOYBAHE MAM MPEKPATIBAHE HO CMOPA3YMEHMS, CBbP3AHM C PA3NPEAEAEHMNE
HO MeYyaAbaTa MAM MOEMOHETO HA OTTOBOPHOCT 3d 3arybu, CnopasymMeHus 3a
rPYMNOBM AQHBYHM OBAQrAHMA MAM MOAOBHM CMOPA3YMEHMS OT CTPAHA HO BAHKATQ;

i) NPUAOBUBAOHE U PA3MOPEXKAOHE, BKAIOYMTEAHO U YHYPEAIBAHETO HA MUMOTEKM U
TEXXECTM BbPXY HEABMXKUMUM MMOTU (MAM HOCTM OT TOKMBA), COBCTBEHOCT HO baHKATO
MAU HQA HAKOE OT HEWHUTE ADBLLLEPHUTE APYXECTBA M M3MNOA3BAHWM OT baHKkarta 3a
LleHtTpaAaeH odomc, PermoHaaeH oddumc uAmM Bekoddmc/ OMEepPATMBEH LIEHTHLP
(BKAIOYUTEAHO M BCIKOKBO MPEYCTPOMCTBO HA BEYE MPUTEXOABAHM MOMELLEHMS), B
CAY4OM Y€ CTOMHOCTTA HA MMOTA (LLEHATA, MO KOSTO CbOTBETHOTO MOMELLIEHME CE
NpeAAara 3a nNpPoAAQH OT BaAHKATA MAM TPEeTO AMLEe) HaaBMLaBa EUR 1 000 000 /eamH
MMAMOH €BPO/ (6€3 AQ CE BKAIOYBAT MHBECTULIMOHHM PA3XOAM MO NPUCIOCOBIBAHE
MAM OBOHOBABAHE) UAM MAOLLTA HO UMOTA HOABMLLIABA 1 000 KB.M. /XUASAQ KBOAPCOTHM
MeTpa/ oBLLA M3MOA3BAEMA MAOLLL

) CKAIOYBOHE HO AOTOBOPM 30 HAEM MAM AM3UHT HO HEABMXKMMO MMYLLLECTBO (MAM
4YOCT OT TAKOBA), M3MOA3BAHO OT baHkarta 3a LeHTpaaeH odoumc, PermoHaaeH odomc
MAM Bekodbmc/ onepaTMBEH LLEHTBP (BKAKOYMTEAHO M BCIKAKBO MPEYCTPOMCTBO HA
BEYEe HOETU MOMELLEHMS), OKO CPOKbT HO AOFOBOPA € PABEH HA MAM HOABMLLIABA 5
FOAMHU (B CAYYAM HA HIKOAKO MOCAEAOBATEAHW CMNOPA3YMEHUS € PEAEBAHTHA
OBLLLATA MPOABAXUTEAHOCT HO AOTOBOPUTE), UAM B CAYHAM 4E€ BAMIHMETO HA OBLLMAT
onepatMeeH pasxoa (“OPEX") (HOEMBT 30 USAQTA MAOLLL, B3MMOMKM MPEABUA
Ha4YmcAeHaTta 3a AAC B CAydYOMTE KOTATO HE MOXE AQ Ce MNPUCNOAHE U 30€AHO C
NPOMOPLMOHAAHUS PAIMEP PA3XOAM 3 NMPUCTOCOBIBOHE HO MMOTA, U3HMCAEHM 3Q
LLeAUs MepUoA Ha AOroBopa) HaasuLLasa EUR 1 000 000 /eamH MUAMOH eBpO/;

k)  BbTPELLUHU MPABMAQ, KOMTO CE OTHACAT AO MPOBOMOLLMATA HA YMNPABUTEAHMS
CbBET, CBbP3AHU C KPEAUTHUA PUCK M OMPEAEAIHE HO PUCKOBETE MPK OTMYCKAHE HA
KDEAUTHU AMMUTU MO ABPXOBM (HAMNP. MPaBUAATA HO KpEeAUTHUS KOMMTET), KOUTO
OMPEAEAIT KOU PELLEHUT U3MCKBAT OAODBPEHMETO HAO HAA3ZOPHUA CbBET M BCAKOKBM
FOAMLLHM KPEAUTHU MOAUTUKM (3ACATALLLLM PUCKOBETE) 3a OMNPEAEAEHU KATETOpMM
OKTMBU AU KAMEHTH;

)  peleHns 3a OTNYyCKAHE HA 30EMMU, KPEAMTU MAM APYTM PUCKOBU AMMMTH,
YCAOBHU 30ABAXKEHMUS MAM APYTM €KCMO3MUMM KbM KAMEHT, “rpynd MKOHOMMYECKM
CBbP3AHU AMLIA", KAKTO M PELLEHMUS, 3ACATALLM KPEAUTHU AMMMTL 30 AbPXKOBM, 3Q

1] "

KOUTO € HEOBXOAMMO 0A0DBPEHUETO HO HOA30OPHMS CbBET B CbOTBETCTBME C O. “K” No-
rope;

m) BbTPELLHM MNPOBUAQ OTHOCHO MPABOMOLLUMATA HA  YMNPOBUTEAHMS CbBET,
CBbP3AHU C NPOBAEMHM eKCNO3MLMK (Hanp. MNPaBMAG 30 paboTtaTta Ha KomureTta no
NPOBAEMHU KPEAUTH), ONMPEAEAALLIM 30 KOW peELUEHMS Ce M3MCKBA OAOBPEHUEe Ha
HoA30pHMA CbBET;

Nn)  PELUEeHUs 30 AMMMUTU, NMPECTPYKTYPUPAHE, 30AEAIHE UAM OCBOOOXACBAHE HA
NPOBM3MM 1 OTNMCBAHE HA MPOBAEMHM EKCTO3MLMM KbM OTAEAEH KPEAMUTOMOAYHATEA
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MAU KbM “TPYNA MKOHOMMYECKM CBBbP3AHM AMLLA", 30 KOETO Ce M3MCKBA OAODpEHME
HQ HOA30PHMA CbBET B CbOTBETCTBME C O. 'm” no-rope;

O) OTNYCKAHE WAMU YBEAMYABAHE HA 30EMM, BKAIOYUTEAHO AMMMUTU CBBP3AHU C
KpeAUTEH PUCK M YCAOBHM 3AABAXKEHMSI HO YAEHOBE HO HOA3OPHUA UAU YIIPOABUTEAHMA
CbBET HO bAHKATQ;

P) NPUAOBUBAHE UAM MPOAOXKOA HO KAMEHTCKM MOPTAOEMA OT CETMEHT BAHKMPAHE
HO APEDHO (HAMPUMEP KPEAMTEH MOPTAIEMA), AKO €FOEKTLT BbPXY CbLLLECTBYBALLMTE
PUCKOBO-MPETENAEHM OKTMBU B CEMMEHT OAHKMPAHE HA ApebHO(“RWAS”) e paBeH Ha
MAM HOABMLLOBA 5%, KOKTO M MOUMAOBUBAHE MAM MPOACKDA HO KAMEHTCKM MOPTADEMA
B CErMEHT KOPMOPATMBHO OAHKMPAOHE, AKO €edOeKTbT BbPXy CbLLUECTBYBALLMTE
PUCKOBO-MPETENAEHN AKTUBM 30 CETMEHT KOPMNOPATMBHO OaHkmMpaHe (“RWAS”) e
PABEH HA MAM HOABMLLIGBA 10%,;

q) OAOBpeEHME HO CAEAHUTE BBNPOCU, CBbP3AHM C Bb3HAND AXKAEHUATA:

i. OOLLM MNPUHUMAM HA MOAMUTMKATA 30 Bb3HATPOXKAEHMA  (BKAIOYMTEAHO M 3A
3aNAQTU U AUCKPELMOHHM MEHCUOHHM BOHYCH) 3Q BCUYKM CAYXKUTEAM, BKAKOYUTEAHO
30 YAEHOBE HA YMNPOBUTEAHMS CbBET, BMCLUMS PLKOBOAEH MEPCOHAA, CAYXKXMUTEAM,
YMATO AEMHOCT € CBbP3AHA C MOEMAHE HA PUCKOBE, CAYXMTEAM, M3MbAHABALLIM
KOHTPOAHM GOYHKLMM U BCUYKM CAYXKMUTEAM, YUMUTO Bb3HATPOXKAEHMS CA CbPA3MEPHU C
Bb3HAIPAXKAEHUATA HA BUCLLMA PbKOBOAEH MEPCOHAA U CAYXUTEAUTE, YMUATO AEMHOCT
€ CBbP3QHA C MNOEMOHE HA PUCKOBE M YUUTO AEMHOCTM OKQA3BAT CbLLLECTBEHO
BAMSAHME BbPXY PUCKOBMA MPOGOMA HO BaHKaTa (, MAEHTMAOMUMPAH MEePCOHAA");

ii. BbBEXXAOHE MWAM CbLLECTBEHA MPOMIHA HA MAQH 30 obe3lleteHme, Ha
MOTMBALMOHHU CXEMM U APYTU CXEMM HA MPEAOCTABIHE HA MAPUMYHM 0BAarn (npum
YCAOBME, Y€ OBLLUMTE TOAMLLHM PA3XOAM 30 CXEMUTE 3A MPEAOCTABIHE HA MAPUYHM
obAarm  HoaBuwaBaTr 10% OT OOLWLME TOAMLLUEH pPA3SMEP HA MNAAWLOHME  3Q
Bb3HATPOXKAEHUA MAM OKO TOKMBA CXEMMU CE€ OTKAOHABAT OT OBLUMTE MPUHLMMAM HA
NOAUTMKATA 30 Bb3HATPOXKAEHUATA, OACOPEHA OT HOA30PHMA CHBET);

ii.  BbBEXAOHE MAM CbLLLECTBEHA MPOMAHA HO KAKBBTO M AQ BMAO MEHCHMOHEH MAQH,
NAQH 30 oObes3lleTeHmne Mpu MNPeKpaTiBaOHE HA TPYAOBOTO MPOBOOTHOLLEHME,
3ACTPOXOBATEAEH MACH MAM APYra CXemda 3a MNApuYHM OBAQrM HA YAEH HA
YNPOBUTEAHUS CBBET, CAYXKUTEAUTE UAU TEXHUTE CEMEMCTBA MAM APYTU AMLLA, KOUTO
MMOT AOTOBOPHM OTHOLLIEHMS C BOHKATA MO BpEME HA MAM CAEA MEHCUOHUPAHE MAM
BCAKAKBO MPEKPATIBAHE HA HA3HAYEHMETO MAM AOTOBOPHO OTHOLLIEHME KbM BAHKATQ;
iV. BbBEXAOHE MWAM CbLLECTBEHA MPOMAHA HA KOKbBBTO M AQ OUAO MAGQH 34
NPUAOBUBAHE HA LLEHHM KHMXKA (HAMP. OMUMKM C LLEHHU KHMXKA) MAM MAQH 3a MoAdABa
HO NeYyaAbaTa, KOMTO Ce OTHACH AO YAEH HA YMPABUTEAHUS CBHBET, CAYXKUTEAUTE UAM
TEXHUTE CEMEMNCTBA MAM ARYTM AULLA, KOUTO MMAT AOTOBOPHM OTHOLLIEHMS C BaHKATA;
V.  BbBEXAOHE WAM CbLLECTBEHA MPOMAHA HA MNPOrpPAMA 30 30AABPXAHE HA
CAYXKUTEAUTE;

Vi.  roamLlEeH MOABOP HA CAYXXUTEAUTE OT ,,MIAEHTMCDULMPAH NEPCOHAAY;

Vii. onpeaeAiHe HMBOTO HO MOKCUMMOAHOTO CbOTHOLLIEHME MEXAY MPOMEHAMBOTO
M MOCTOSHHOTO Bb3HANPOXKAEHME, KOETO MOXE AQ CE M3MAATM 30 OTYETEH NEPUOA HO
CAYXUTEA OT ,MAEHTUDULIMPAHMA NEPCOHAAY, OKO MAKCHMMAAHOTO HMBO HA
NPOMEHAMBOTO Bb3HATPAXKAEHME HOABMLLIABA C 100% MOCTOSHHOTO;

viii. pelseHus, OTHACAWM Ce AO Bb3HATPOXKAEHMS, BKAKOYUTEAHO  OTHOCHO
OMPEAEAEHO MAM U3NAATEHO FTOAMLLIHO MPOMEHAMBO Bb3HArPOXKAEHME HO YAEHOBE HA
YNPOBUTEAHUS CbBET, KAKTO M PELUEHMS B CAYy4OM HA ,,MAAYC" (HOMOASBAHE HA
PA3CPOYEHM  Bb3HATPCKAEHMS) MAM  OTHOCHO ,,KAODek' (Bb3CTOHOBABAHE HQ
M3NAQTEHU UMAM MPUAODUTU Bb3HATPOXKAEHMA) MO YCTOHOBEHMA 3A TE3M MOHATUS
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CMMUCBLA B TToAUTMKO 3Q Bb3HATPCOXKAEHMATA 3A FTOAMHA, B KOATO CA Bb3HMKHOAM U
OTHOCHO MOCAEACTBUATA, KOUTO TE3M CbLOUTMA e MMAT 3d ornpeAeAdHeTo “
M3MNAALLLAOHETO HA Bb3HATPAXAEHUA HA YAEHOBE HA yI'IpOBMTe/\HMFI CbBET,

r) MOEMAHETO HA AOYHKLMM KATO YAEHOBE HA KOHTPOAHM U YMPABAIBALLM OPraHU HO
APYXXECTBA, KOUTO HE CA ABLLEPHM APYXECTBA HA baHKATA OT 4YAEHOBE HA
YNpOBUTEAHUS CbBET HO BAHKATA;

S)  BCIKOKBUM CAEAKM (BKAIOYUTEAHO TEXHUTE YCAOBMS) MeXay BAHKATA, APY>XECTBO
oT pynata, YAEH HA YMPOBUTEAHMSA CBBET UMAM BCIKO APYIO AULLE MAU APYXKECTBO
TACHO CBBbP3OHO C YAEH HA YMNPOBUTEAHUS CBBET, C WM3KAKOYEHME HOA CAEAKM,
M3BbPLLIEHM B PAMKUTE HO OBUMYAMHATA ThPrOBCKA AEMHOCT;

1) CMNOPA3YMEHUI C YAEH HO HAA3OPHMA CbBET, C KOETO TO3M YAEH HA HOA30PHMA
CbBET C€ 30ABAXOBA ACQ M3BLPLLIBA YCAYIM 30 BOHKATA MAM 30 HEMHO ABLLLEPHO
APYXECTBO, KOUTO CA M3BbH OTTOBOPHOCTTA MY KATO YAEH HAO HOA30OPHMA CbBET, KO
TE3U YCAYTU LLLE CE MPEAAAraAT CPELLLY Bb3HATPOXKAEHUE, KOETO HE € C HE3HAYUTEAEH
PA3MEP; TOBA MPABMAO BCXKM CbLLLO M 30 CMOPA3YMEHUI C APYXECTBA, B HYMATO
AEMHOCT YAEH HO HOA30PHUSI CHBET MMQA 3HAYUTEAEH MKOHOMMYECKM MHTEPEC;

YNPOXHSIBAHETO HA COYHKLMM B PAMKMTE HA [Pynata MAM YNPOXKHSIBAHETO HA
OTAEAHM MPABOMOLLIMA OT YAEH HA HOA30PHMA CbBET KATO YAEH HA YMPOBUTEAEH
CbBET MAM M3MbAHUTEAEH AMPEKTOP HAMO AO BOAM AO CYUTAHETO HA CbOTBETHOTO
APYXECTBO 30 ,,APY>XECTBO, B 4YMSTO AEWMHOCT YAEH HA HOA30pHUA CbBET MMA
3HAYUTEAEH MKOHOMMHYECKM MHTEPEC", OCBEH AKO ODCTOSTEACTBATA HE ACBAT MOBOA
AQ Ce MPEANMOAOXM, Y€ YAEHDBT HO HOA30PHUSA CBBET M3BAMHYA AMYHM OBAQTM OT TOKOBQ
APY>XECTBO.

U) HOA30PHUIT CbBET MMA MPABO AQ OMPEAEAS APYMM BBMPOCK, KOUTO WM3UCKBAT
HEroBoTo OAOBPEHME

2.8. YaeHoBETE HA YMPOBUTEAHMS CbBET CE PbKOBOAAT B CBOATA AEMHOCT OT
obLLoNpUeTUTE NPUHLMMAKM 3 MOYTEHOCT, NPOAPECUOHOAM3BM U MOBEPUTEAHOCT, U
CMAa3BAT NpUeTUTE OT OAHKATA ETUYHM MPABMAQ MPU AEMHOCTTA CU.

2.9. YaeHoBeTe HA HOA30PHMA U YNPABUTEAHMS CbBET B CBOATA AEMHOCT MPUMAQrar
NPUHLMNG 30 U30IrBOHE M HEAOMYCKAHE HO PEAAEH UAM MOTEHUMOAEH KOHODAMKT HO
MHTEpEeCH, CbOOPO3HO npuetnte  oT baHkata [IpaBMAQ 30 PA3KPUBAHE HA
KOHAQOAMKTM HOA MHTEPECK. BCekM KOHAOAMKT HA MHTEPECU CAEABO AQ Obae
PA3KPWBAH MPEA OCTAHOAUTE YAEHOBE HO YMPOBUTEAHUA CHBET U MpeA HOA30pHMUS
CbBET. YAEHOBETE HA YMPOBUTEAHMA CBBET CAEABA AQ MHODOPMMPAT HOA3OPHMS
CbBET OTHOCHO TOBA AQAU AMPEKTHO, MHAMPEKTHO MAM OT MMETO HA TPETU AULLA UMAT
CbLLECTBEH MHTEPEC OT KAKBMUTO M AQ € CAEAKM MAM BbMPOCK, KOUTO OKA3BAT MPSKO
BAMSHME BbPXY baHKATA. BCUYKM CAEAKM MEXAY BAHKATA MAM HAKOE OT HEWHUTE
CBbP3AHU APYXECTBA U KOUTO U AQ € YAEH HA YMPABUTEAHUA CbBET MAM AULLE WMAMU
APY>XXECTBO, TACHO CBbP3AHM C HETO, CE M3BbPLLBAT MNPU NA3APHU YCAOBUA. CAEAKUTE
N TEXHUTE YCAOBMS TPAOBA AQ OBACAT MPEABAPUTEAHO OAODPEHM OT HOA3OPHMUS CHBET,
C U3KAIOHEHUE HO OBUMYOMHO M3BLPLLIBAHUTE BAHKOBM TPAH3AKLLAM.

2.10. PanmdoamseHbaHK (bbarapums) EAA AeKAQPUPA, Y€ MPUAQra MOAMTMKA 3Q
MHOroobpasme npu MNoABOPA M OLEHKATA HA YAEHOBETE HA [PbKOBOAHMTE,
YNPOBUTEAHUTE U HAA3OPHUTE OPraHM HA BAHKATA, KATO CYMTA, Y€ TA3M MOAMUTUKA
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AOTMPUHACSH 30 OCUIYPSBAHE HA HOAEXAHO CUCTEMA 34 YMNPABAEHME M KOHTPOA,
OCHOBOHAO HA MPUHLMMUTE 30 NPO3PAYHOCT U HE3ABUCHMMOCT.

2.11. OCHOBHU KPUTEPUM K MPUHLLUMK HO MOAUTUKATA 30 MHOTOOBpa3me npm noabop
M OLLEHKA HA YAEHOBETE HA PBKOBOAHMUTE, YMNPABUTEAHUTE U HOA3ZOPHUTE OPIraHKM HA
PandoamseHbaHK (Bbarapms) EAA (mHdbopmawums ro 4A. 100H, aa.8, 1.6 ot 3IMLK):

e YAEHOBETE HA YNPOABUTEAHUTE OPIAHM MOTAT AQ ObAAT COMO AEECMNOCODOHMU
AOUMIMYECKM AMLA. AMLATA, KOUTO CA HOBBLPLLUMAM 68 TOAMHM, HE MOTaT AQ
ObAAT HA3HAYABAHM 30 YAEHOBE HA YMNPOBUTEAHMA CbBET, M TEXHUI MAHAQT HE
MOXE AQ Ce MOAHOBIBA. 340 YAEHOBETE HA HAA3OPHMUS CbBET CbOTBETHO HE
MOTaT AQ ObAAT HA3HAYABAHW 30 YAEHOBE AMLLA, KOMTO CA HOABbPLLUMAM 75
FTOAMHM, N TEXHMAT MOHAQT HE MOXE AOQ C€ MOAHOBIBA. BCKMYKM YAEHOBE HA
YNPOBUTEAHMS, CBOTBETHO HOA3OPHMUS CbBET CAEABA AQ OTFOBAPAT HA
M3MCKBAHUATA HO Hapeaba Ne 20 Ha BHB o1 28 anpuma 2009 r. 30 M3AQBAHE HA
OAOBPEHMA 30 YAEHOBE HA YMNPOBUTEAHUA CbBET (CbBETA HO AMPEKTOPUTE) U
HOA30PHMA CbBET HA KPEAMTHA MHCTUTYLUMA U M3UMCKBAHMSA BbB BPB3KA C
M3NbAHEHME HA TeEXHUTE OYHKUMU. 3a YAEHOBETE HA YMNPABUTEAHUS U
HOA30PHMA CbBET HE CA BbBEAEHM APYIM OrPAHUYEHMSA, CBbP3AHM C Bb3PACT,
MOA, HOUMOHAAHOCT, OOPA30BAHME;

e  A0ODBpa penytaums, MPOFPECUOHAAEH OMUT U YNPABAEHCKM YMEHUS, MPOEABUA
CAOXHOCTTA U CNELMAUMKATA HO OCBLLLLECTBIBAHUTE OT BAHKATA AEMHOCTH;

o [loAABPXOHE HA BOOAQHC MEXAY ONMUTA, NPOGPECUMOHOAM3IMA, MO3HABAHETO
HQ AEMHOCTTA, KAKTO M HE3ABMCUMMOCTTA M OBEKTMBHOCTTA B M3PA3IBAHETO HA
MHEHUS 1 B3EMAHE HAO PELLIEHNS;

e YaeHOBETE HA YNPABUTEAHMS UM HOA30PHMA CbBET MOrat Aa  6baadr
NPen3dUpPaHM 6e3 OrpPaHUYEHMS.

3. CucTtema 3a BbTpeLUEeH KOHTPOA (MHpopmaumsa no YA.100H, aA.8, 1.3 ot 3MIMLK)

B PandbamseHOaHk (bbarapmsg) EAA € BbBeaeHO CUCTEMA 30 BLTPELLEH KOHTPOA,
KOSTO MOMAra Ha BAHKATA KOKTO 30 MOCTUIHE U3MbAHEHUMETO HA LLEAUTE, TOKA M 3Q:
e MPEeAOTBPATABAHE HAO 3arybute,
e  OCUIYpPSBOHE HA HOAEXAHO OMHAHCOBA OTYETHOCT, U
e OCUIYPSBAOHE CMA3BAHETO HA MPUAOXKMMUTE  30KOHOBM U BbTPELLIHU
peryAaumm.

Cuctemara 30 BbTPELLHMA KOHTPOA B BaHKATA Ce npuAara 3a MOCTUIAHE HA
CTPATENMYECKMTE LLEAM, MOBULLIOBAHE €JOEKTMBHOCTTA HO NPOLLECUTE, CHMXKABAHE HA
PUCKOBETE.

CUCTEeMATA 30 BbIPELLEH KOHTPOA € WM3rPOAEHa Ha 64a3ata HA BbTpELLHUTE
peryAaumm, BOAMAHM 30 Tpynata PamdoamseH, ObArapCKOTO 30KOHOACQTEACTBO M
BbTPELLHO-HOPMATUBHUTE  AOKYMEHTU HA  PandpamseHOaHk  (Bbarapusd) EAA
(MOAUTUKM, MPOLLEAYPU, MHCTPYKLMM U T.H.), B KOUTO CA PETAAMEHTUPAHM BCUHKM
3HAYUMMU U CTPATETMHECKM BODKHU TEMMU.

Y4ACTHUUM B CUCTEMATA 30 BbTPELUEH KOHTPOA, KOMTO OCBHLLECTBABAT KOHTPOAHA
AEVHOCT HO PA3AMYHM POBHMLLLA, CO PLKOBOACTBOTO HO BAHKATA M PbKOBOAUTEAMTE
HO CTPYKTYPHM 3BEHA. Te Ca OTfOBOPHM 30 WM3MbAHEHME HA PELLUEHMITA HA
YNPOBUTEAHUAT CHBET, BKAIOYUTEAHO PEAAMIUPAHE HA CTRPATENMUTE U MOAUTUKUTE, U
Cb3AOBOHE HA edoekTMBHA CUCTEMA 3Q BbTPELLUEH KOHTPOA. PbKOBOAHMAT CbCTOB
Cb3AOBA CNELMAPUIHN MOAUTUKM 1 MPOLLEAYPU 3Q BbTPELLIEH KOHTPOA.
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4. CucTtema 3a ynpasAeHue HA puckoBeTe (MHpopmauusa rno YA.100H, aA.8, T.3 oT
3MnuK)

4.1. B pe3yATar oT AemHOCTTa cu PandbamseHOaHK (BbAarapums) EAA e U3AOXEHO HA
CAEAHUTE PUCKOBE: KPEAMUTEH PUCK, MA3APEH U AMKBUMAEH PUCK, ONEPALMOHEH PUCK.

A. KpeauTteH puck

BOHKOTAO € MHKOPMNOPUPOAO M  CbOAIOAOBO  OPFAHM3ALMOHHA M OMEPATMBHA
HE3QBMCUMOCT HA CPYHKLMMTE MO KOHTPOA HA PUCKA OT OM3HEC HAMPABAEHMATA,
KOUTO HABAKOAOQBAT U KOHTPOAMPAT. OPraHmM3ALLMOHHATA CTRYKTYPA U MPOLLECUTE MO
KOHTPOA M YMNPABAEHUME HA PUCKA CA CbIAACYBAHM 4YPE3 JICHO OMNPEAEAIHE HA
OTFOBOPHOCTUTE, H4PE3 AEMCTBALLMTE MOAMUTUKM MU MPCABUMAQ HO BAHKATA, KOKTO M 4pe3
POYHKUMOHOAHM XAPAKTEPUCTUMKM HA OTAEAHUTE 3BeHA. CTpaTerndara 3a HMBOTO HA
pUCKoBeTe B baHKATA ce CbOAKOAQBA U MOAAEXM HA 0AODpPEHME OT YNPABUTEAEH
CbBET, KOKTO M OT HOA30pPEH ChBET.

PamndoamseHBaHK MMQA M3rOTBEHA CTPATENMA 30 HEOBCAY>XXBAHUTE EKCMO3MLIMM, KOITO
CbLLLO TMOAAEXM HA 0AO0DpeHme oT YnpasuteaeH CbeeT M HaazopeH CbBeT HA
©aHKkaTa. ChLLATA MOAAEXM HO ODHOBIBAHE BEAHBX FTOAMLLHO U € MPOCAEANBAHA 34
HMBO HA M3MbAHEHME HA HADEAN3ZAHUTE MEPKM M MOKA3ATEAM 30 €PEKTMBHOCT HA
npoLeca HA CbOUPAHE HO HEOBCAYXXBAHM KPEAMUTU.

M3rpaaeHa € CUCTEMA OT KOHTPOAHM MPOLECH 30 YCTOHOBSBOHE, M3MEPBAHE,
HOBAIOAEHME M YNPABAEHME HO PUCKOBETE, KOUTO CO AOKYMEHTUPAHM B MOAUTUKMUTE
30 YMPOBAEHME HO PUCKOBETE.

BaHkaTa npuAara oaoBbpeHu OoT YMPAaBUTEAEH M HOAA30PEH CbhBET MPABUAC MU
NPOLEAYPU 3Q BbTPELLUEH KOHTPOA HA UIAOCTHMS MPOLEC HA KPEAUTUPAHE U
YMNPOBAEHUE HA KPEAUTHUA PUCK. TE€ CA U3rOTBEHU B CbOTBETCTBME C M3MCKBAHUATA HA
30KOHA 30 KPEAUTHUTE MHCTUTYLMM, HOpeAbute Ha BHB u npasBmAaTa Ha pynarta
PandpamseH.

KpeAnTHATA MOAUTUKA, CMELMAAMIUPAHUTE OPIAHM 3A YMPABAEHME HA KPEAMTHATA
AEMHOCT M OLLEHKATO HA KPEAMUTHMS PUCK CA PETAAMEHTUMPOHKM B MPABUAATA 30
KpeAantpaHe. OTAEAHO OT Te3M MNPABMAA MMA MPABUMACA 30 AEAETMPAHE HA
NPOBOMOLLMS 30 OAODBPEHME HAO OTAEAUTE KbM M3MBAHUTEAEH AMPEKTOP C Pecop
"YnpaBAeHre HaA puCKa u PuHAHCUTE"” OT KpeAUTHUS KOMUTET HO BaHKaTa. BCKYkum
PBKOBOAMUTEAM U CAYXKUTEAM, KOUTO Y4YACTBAT B KPEAMTHMA MPOLLEC CA AABXHU AQ
CAEABAT OAOCDPEHATA KPEAUTHA MOAUTUKA U KDEAMTEH NPOLLEC.

KpeauTHaTa NOAUTMKA HO BaHKaTa ce onpeaeAd OT HeMHUS HOA30PEH CbBET, KATO
TOM ACBQA TbAKYBAHMS U PA3ICHEHUS BbB BPbB3KA C MPUACIaHETO M. T Ce OCHOBOBA HA
APUHLMMUTE 30 PEHTABUAHOCT, AMKBUAHOCT M ODE3MNe4YeHOCT.

KpeAntTHOTAO MNOAMTMKO HA BAHKATA Ce OCHLLECTBIBA OT YMPOBUTEAHMA CbHBET,
M3NbAHUTEAHUTE AMpPeKTOpK, KpeauTHma komutet, ,BoTpelueH oamt”, AMpekumm
“YnpasaeHre Ha prcKka” KbM LLEHTPAAHOTO yrnpaBAeHWe Ha baHkaTta B rp. Codoms.

KpeAUTHATA MOAUTUKA CEe PETAM3MPA NMOCPEACTBOM PETYAUPOHE U YNMPABAEHUE HO
KPEAUTHU MAPAMETPM, MA3APHU HULLK, MPOBUAC M MPOLLEAYPU, BKAIOYUTEAHO MOA
doopPMATA HO AOKYMEHTU, MPUETU OT YTMPABUTEAHMA CbBET HA BAHKATA.

B BAHKATA COYHKLMOHMPAT KOAEKTMBHM OPraHM 30 YMPABAEHME HA MPOoLLEecd Mo
KPEAUTUPAHE U PETYAMPAHE HO PUCKOBUTE EKCTO3ULMM.

KpeAUTHUAT KOMMUTET € CMEeLMAAM3MPAH OPraH, OTTOBOPEH 3a YMPABAEHMETO HA
npoueca Ha kpeanutpaHe. OCHOBHATA MY COYHKLMS € AQ MPOBEXAQ KPEAMUTHATA
NOAMUTUKO HO BAHKATA, ONPEAEAEHA OT YNPOBUTEAHMS CbBET M AQ B3EMA PELLIEHMS 3
KPDEAUTHU CAEAKM, KOUTO HOABMLLIABAT MPOBOMOLLMSTA  HA  OTAEAMTE  KbM
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M3NbAHUTEAEH AMPEKTOP C pecop “YNPOaBAEHME HA PUCKA U PUHAHCUTE".
KpeAUTHUAT KOMUTET OYHKUMOHUMPA B LLEHTPAAHOTO ynpaBAeHMe HA baHkata un e
NPAKO MOAYMHEH HO YMPABUTEAHUS CHBET.

OUEHKATO HA PUCKOBMUTE  E€KCMO3ULMK, OMPEAEASHETO HA pasmepa  Ha
HEODXOAMMATA  MHAMBMAYOAHO OOE3LEHKA CE WM3BbPLUBA OT CNEUMAAMIMPAH
KOAEKTMBEH OPraH B BAHKATA — KOMUTET MO NPOBAEMHU KPEAUTU. HETOBATA AEMHOCT
CE OCbLLECTBIBA B CbOTBETCTBME C M3UCKBAHMATA HA 3AKOHA 30 KPEAUTHUTE
MHCTUTYLLMU M BbTPELLUHO OOAHKOBUTE HOPMATMBHU  AOKYMEHTU. KOMMUTETLT MO
NPOBAEMHU KPEAUTU U3FOTBA OLIEHKA HA PUCKOBUTE EKCMO3MLIMKM, KAKTO Ha 6a3d
MeXAYHAPOAHUTE CTAHAQPTM 30 COUMHAHCOBO OTYMTAHE, TAKA M  BbTPELUHUTE
AMPEKTMBIM HA TpynaTta PamndoamseH.

EAEMEHTUTE MO OLEHKA HA KPEAMTHUI PUCK M M3YMCAIBAHE HA OOE3LLEHKA, Ca
PETACGMEHTUMPAHM  BbB  BbTPELUHM MOAUTUKM M MPOLEAYPHM, CbOBPA3EHU C
MexayHapoaHute C4eToBOAHM CTAHAQPTM M MEXAYHAPOAHUTE CTAHACPTM 34
PUHAHCOBO OTYUTAHE.

B baHkaTta doyHKUMOHUPA U Risk Governance Committee (Komutet 3a ynpasaeHme
HO PWCKA), OPraH 34 B3eMAHE HA pelleHms B PamdoamseHOaHK (bbarapms) 3a
CTpATerndra 3a ynpaBAEHME HA PUCKA, PAMKATA 30 YNPOABAEHME HA PUCKA, KOKTO U
30 BCWMYKM BBMPOCU, CBbP3AHM C MNPUAATAHUTE MOAEAM 30 BCUMHYKM CbLLLECTBEHM
PUCKOBE, B T.4. MOAEAM HA HUBO CMETKA, TPYNaA MAM MOPTADEMA.

B BaHkata doyHKuMoHMpa Cuctema 3a PanHu MNpeaynpeanteaHn CurHaam (PTC,
EarlyWarningSignals), 4vato poAd € AQ OCUTypu HOBPEMEHHOTO CbOMPAHE Ha
AQHHUTE 30 MHAMKATOPUTE M KOPEKTHMI MM QHAAM3 M MPUCHKACQHE HA KAMEHTCKMU
PUCK-CTATYCMU.

b. MasapeH n AMKBUAEH pUCK

BaHkata mma paspaboTeHr NPOBMAA M MPOLEAYPU 30 MAEHTMAOULMPOHE HA
PA3AMYHUTE BMAOBE MA3APEH U AMKBMAEH PUCK, KOUTO CA B CbOTBETCTBME C IPOYMNOBU
AMPEKTUBU, PETYAQTOPHUTE M3UMCKBAHUA M YCTAHOBEHATA MPAKTMKA HO paboTta B
bankara. Te onpeAeAdT 1 OTTOBOPHOCTUTE HO CEKTOP ,,YTMPABAEHME HA [Ma3apeH u
AUKBUMAEH PUCK" KbM OTAEA ,,KOHTPOA HAO MA3QPEH, AMKBUAEH M ONEPALMOHEH pPUCK"
NO OTHOWEHWE HA MAEHTUDUUMPOHETO, M3MEPBAHETO U YMPOBAEHUMETO HA
NA3APHUA M AUKBUAHMS PUCK B BAHKATA, KOKTO U B3AMMOOTHOLLEHMITA MY C rpynaTa
Raiffeisen Bank International AG 1 KOHTPOAHMUTE OPraHM.

KOMMUTETBT 30 YNPOBAEHME HA OKTMBUTE M MACMBUTE € OTTOBOPEH 3a LIAOCTHOTO
YNPOBAEHME HA CTPYKTYPATA HA BAACQHCA HAO BAHKATA UM AEMCTBA KATO OPraH 3d
B3MMOHE HA pPELLEeHMs, MOANOMArall YmnpaBmteAHus CbBeT MO OTHOLLUEHWE Ha
BbMPOCUTE, CBbP3AHM C CPYHKUMOHMPAHETO HA baHkaTta. [o-KOHKPETHO, TOoM
YAPOBASBA KPATKOCPOYHATA M CTRYKTYPHATA AMKBUMAHOCT HO BaHKATA, BAOAMAHMUTE 30
BAHKATA AMXBEHM HMBA, MAPAMETPUTE 3Q BLTPELLIHO LLIEHOODPA3YBAHE M €dDEKTHT MAA
BbPXY HETHMS AMXBEH AOXOA U CTOMHOCTTA HA CKTMBMUTE M MACUBUTE, 30EMAHETO HA
NO3ULLMM, FOOPMMPALLIM MNA3APEH PUCK, OAODPEHMS HO HOBM MPOAYKTU U AP.

AenHocTtta Ha KomuteTa 3a YMNPOABAEHME HA AKTUBUTE M MACKMBUTE CE YPEXAA OT
MPEABUAHUK, MU3FrOTBEH B CbOTBETCTBME CbC 3aKOHA 3a KPEAUTHUTE MHCTUTYLUU. TO3MU
MPEABUAHMK O6YC/\OB$I ueamte Ha KomMmteTa 3a ynpaBAEHUE HA AKTMBUTE U MACUBUTE,
AEAETUPAHUTE MY MPOABOMOLLMA 34 B3EeMAHE HA pelleHnsa, KAKTO M OTTOBOPHOCTUTE
HQA YAEHOBETE MY 1 HO KOMUTETA KATO LAAO.
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OCHOBHUTE LLeAM HO KomMTeTa 3a YNpPABAEHME HA AKTMBUTE M MACUBHTE CA!

AQ YMPOBAABA CTPYKTYPATA HAO BOAQHCA HAO BAHKATQ;

AQ YIMPOBAABA EKCMO3MUMATA HO BAHKATA KbAM AMXBEHU M KYPCOBU PA3AMKM;

AQ YMPOBASBA AMKBMAHOCTTA HAO BAHKATAQ;

AQ YMPOBASBA U B3MMA PELLUEHME 3A 3AEMAHETO HA MNO3MUMKU, COOPMUPALLM

NAsapeH pUcCK;

e AQ YNPABAIBA MEXAHM3MMUTE HA BbTPELLHOTO TPAHCAEPHO LLEHOOBPA3YBAHE HA
POUHAHCUPAHETO B baAHKATA;

e AQ COMara 3a ObMAHATA HA MHAOOPMALMA MEXAY OTAEAHUTE OTAEAM HA
baHkaTa C LeA ONTUMMIMPAHE HA YNPABAEHMETO HA PUCKA M AUKBUMAHOCTTA.

B AOMbAHEHME HO LEAUTE MOCOYEHM MO-TOPE, CbLLO TAKA KOMMUTETLT 30 YIPABAEHME

HQ AKTUBUTE M NMACUBUTE:

e QHOAM3MPA KM OBOCBHXKAA TEKYLLOTO MNA3APHO PA3BUTME M  CbCTOSHMETO HA
KOHKYPEHTUTE HA baHKaTA;

e QHOAM3MPA KM OBOCBHKAO MOKPOMKOHOMMHYECKATA CPEeAd M PA3BUTMETO HA
OCHOBHUTE MNA3APHM NAPAMETPU;

o  PA3rAEXAQ MPOMEHUTE B HOPMATUBHATA 3GKOHOBA ©A30 U TIXHOTO BAUAHME BbPXY
CTPYKTYPATA HO BOAQHCAO 1 AMKBMAHOCTTA HA baHKATQ;

e 0OAODPABA HOBM MPOAYKTM, KOCOELLM MA3APEH M AMKBUAEH PUCK, KAKTO U PUCKLT
o1 6baAaaHca (balance sheet risk)

e PA3FAEXAQ 30KOHOBMTE MPOBM3MM U TAXHOTO BAMAHME BbPOXY OTKPUTATA NO3MLMSA HA
baHkaTtg;

MPOTOKOAMTE OT CPELLMTE HO KOMMUTETA CE NPEAOCTABAT HA RBI BueHa.

B. OnepaumMoHeH puck

OnepauMOHEH PUCK € PMCKbLT OT 3ary6a, MnpoM3TMYALLA OT HEAAEKBATHM UAM
HeAODpe OYHKLMOHUPALLM BLTPELLHM MPOLLECH, XOPA U CUCTEMMU, WMAM OT BbHLLHM
CbOUTHS. AeOUHMUMSTA BKAIOYBA MPABEH PUCK, HO M3KAIOYBA CTPATEMMHYECKMU M
PEenyTALUMOHEH PUCK.

MPOBEH PUCK € PUCKLT OT 3arybd, NPOM3TUYALLL] OT HECMA3BAHE HA MPABHU MAM
30KOHOBM M3UCKBAHMUS M/UAM HEMPABUAHO M3TOTBEHU AOTOBOPM U TIXHOTO M3MbAHEHME
NOPAAM HE3HAHMUE, AUMCA HA CTAPAHME MPU MPUAATAHETO HO CbOTBETHMS 3AKOH MAM
30KbCHEHME TMPW PEeaArMpaHe HA MPOMEHU B YCAOBMATA HA MPABHATA PAAKJ.
HecnasBaHETO MOPUAM HE3HOHME CbLLLO TAKA CE CYMTA 3a HOCTLMMAO, OKO PEAAHATA
MNPOBHA CUTyaAUMS M OLLEHKATA HA PBBI M AbLLEPHMTE 1 APYXECTBA 30 Hes ce
PO3AMYOBAT 6€3 HIKOM AQ € BMHOBEH 30 TOBA MAM KOTATO TOBA € HEM3BEXHO,
HANPUMEP NMPU HEOYOKBOHM MPOMEHMU B IOPUCAMKLMSTA MAM MPU BAM3AHE B CUAQ HO
HOBM 30KOHOBM PA3MNOPEADM, M ABETE CbC 30AHA AQTA CMPSMO CbLLECTBYBALLM
NPOBHM B3AMAMOOTHOLLIEHMS. MPABHMAT PUCK € KOMMOHEHT Ha ONepaLMOHHUS PUCK.

MOAEAHUST PUCK (PUCKDBT, MPU KOMTO MOAEAUTE, M3MOA3BAHM B LIAAOCTHMS MPOLLEC HA
YNPOBAEHME HO PUCKA HO BAHKATA MAM TIXHOTO MPUAOXKEHME, HE CA MOAXOASLLIM 3Q
NOCTUIAHE HA 30AOXEHMWTE LIEAM) Ce MOKPMBA HAMbAHO B MOAKATETOPUMUTE HA
OnepaLMOHHMS PUCK.

MoBEAEHYECKM PUCK € PUCKBT, KOMTO CE CBbP3BA C EBEHTYAAHM 3arybum 3a BaHKaTa o1
HEOAEKBATHO, HEETUYHO MAM HE3AKOHHO MOBEAEHME (BKAIOYMTEAHO CAYYOM HA
YMULLAEHO WAM HEMPEAHOMEPEHO MOBEAEHME) B MPOLLECOA HA MPEAOCTABIHE HA
JOUHOAHCOBU YCAYTU.
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PandpamseHbark (bbarapums) EAA U AbLLEPHUTE K APYXECTBA KATO 4YACT OT RBI
PA3IAEXAQAT OMNEPALMOHHMA PUCK KATO OTAEAHO KATETOPMA PUCK U CEe MPUABPXKAT
KbM TPYMOBUTE MOAUTUKM, MPABUAQ, MPOLLEAYPH, KOKTO U MPUHLMAUTE, 3AAETHAAM B
AOKYMEHTA ,,HOAEXAHU MPAKTUKM B YMNPOABAEHMETO U HAA30PA HA OMNEPALMOHHUS
pUck”, NyOAMKYBAH OT BaseAckms KOMUTET MO BAHKOB HAA30P, Bb3NPUEMAMKM TE3M
NPUHLMMM KOTO OCHOBOMOAQIALLLM B YITPABAEHMETO HA ONEPALMOHHMSI PUCK. LleaTa e
BbBEXAAHETO B BOHKATO HAO HOAAEXHO OPOPMEHA M CbIAACYBAHA METOAOAOTMA 3Q
OTKPMBAHE, OLLEHKA, HODAIOAEHME, KOHTPOA M HAMOAYIBOHE HA OMEPALMOHHUTE
PUCKOBE, C KOWUTO APYXECTBATA OT [pynara ce CcOAbCKBAT B MpoLeca Ha
EXXEAHEBHOTO OCBHLLLECTBABAHE HO CTOMAHCKATA CU AEMHOCT.

YnpasaeHueto Ha OnepaumoHHUS PUCK Ce CbCTOM B MAEHTMAOUMULMPAHETO,
M3MEPBAHETO, YMPABAEHMETO M HABAIOAEHMETO HA EKCMO3MLUMM, MPOU3TUYALLM OT
HEOAEKBATHU UAM HEAODPE CDYHKLMOHMPALLM BLTPELLHM NPOLLECH, XOPA U CUCTEMM
MAM OT BbHLLIHM COUTUS.

OO0LLOTa PAMKA 30 YNPAOBAEHME HA OMEPALMOHHMA PUCK BKAIOYBO MpoLLEecute,

CTRYKTYpPUTE, KOHTPOAUTE U CUCTEMUTE, MU3MOA3BAHM 34  YMPABAEHME  HA

ONEPALMOHHUA PUCK B PAMKUTE HA pynaTta, 1 obe3nevyaBa HOAMYMETO HA KAIOHOBM

E€AEMEHTM OT KOPMNOPATUBHOTO YNPABAEHUE M ONEPATUBHUTE AENHOCTM.

OnepauUmOHHUI PUCK CE YNPABASBA B PAMKUTE HO LIMKbAQ MO YNPOBAEHME HA PUCKA,

KOMTO BKAIOYBA MAEHTUAOUMUMPAHETO, M3MEPBAHETO, YMPABAEHNETO U HODAIOAEHMETO

HO PUCKA C MNOMOLLTA HA PA3AMYHM MHCTRPYMEHTM UM MOAXOAM, KOUTO Ca

NPEACTOBEHM MO AOAY M 30E€AHO ACBAT OOLLA MPEACTABA 3A €KCMO3MUMATA KbM

OnepaumoHHMS PUCK U 0Be3nNeyYaBaT MOAABPXKAHETO WM B PAMKUTE HA PUCKOBMS

anetmt Ha PBBT.

e OuEeHKMTEe HaO pUCKA MMAT 30 LLEA AQ YBEAMYAT MO3HOHMATA MO OTHOLLIEHME HA
OnepaumoHHMs PUCK, AQ MAEHTUUUMPAT OMNEPALMOHHUTE PUCKOBE, AQ
OMNPOCTAT CPEAQTA, B KOATO MPOTMHAT TE3M MPOLECK U AQ HOAMOALT BEYe
YCTOHOBEHUTE OMEPALLMOHHM PUCKOBE. OLEHKMUTE HO PUCKA OMPEAEAIT HETHMA
PUCK HO AQAEH MPOLLEC, 3BEHOTO, OT KOETO € MPOMU3TEKBA PUCKA MAM AEMHOCTTA,
KOITO MOXe AQ Ce OTHEeCe KATO LLeAeBA CTOMHOCT 30 MEPKM 3a KAYECTBEHO
YNPOBAEHME HA PUCKOBETE. PE3yATaTMTE OT OLUEHKMUTE HA puckKa Ha PBBI ca
OCHOBATA 30 NPOMPUAA HO ONepPALMOHHUA PUCK HO PBBT.

e WHAMKaTOpUTE 30 PAHHO npeaynpexaeHue (EWI) ce wm3noOA3BAT 34 TeKyL,
KOHTPOA M  AOKAQABOHE HA OnNepaunoHHUTE puCKoBe. Te npeAOoCTaBAT
Bb3MOXHOCT 30 POHHO MPEAYNPEXAEHME 30 MOTEHUMOAHU MPOBAEMUM UAM
NPOMEHM B NPOPUAC HO ONEPALMOHHUI PUCK, KOUTO AQ TEHEPUPAT CbOTBETHM
HOBPEMEHHU AEUCTBUI HO MEHMAXKBPCKO HMBO.

e CLEHAPUUHUAT CHAAM3 € TMPOLEC, 4pe3 KOMTO [pynaTta OT4MTa BAMSIHUETO HA
CbOUTUA C HMCKA BEPOITHOCT HO HACTLMBAHE, HO CbC CEPUO3HM MOCAEAMLM 3Q
AEMHOCTTA HO OPraHM3ALMATA, KATO OLLEHSBA BEPOATHOCTTA M CEPUMO3HOCTTA HA
Bb3MOXXHMUTE NOCAEAMUM. CLUEHAPUMHUTE AHAAM3MU MMAT 30 LLEA:

- AQ MNPOrHO3MPAT CbLOUTUI C U3KAKOYUTEAHO MOAAKO BEPOSTHOCT 3Q HACTbMBAHE,
HO CbC 3HQYUTEAHM 3AryOu, KOUTO MOXE AQ HE CA HACTbMMAM B MCTOPU[TA HO
bankarag;

- AQ YBEAMHYAT MO3HAHMATA U AQ OBYYAT OPraHMTE, OTTOBOPHM 3Q YNPOBAEHUETO
HO KOHKPETHUTE PUCKOBE, KAOTO MM CE ACAE NEPCNEKTMBA 3A PAAUYHUTE BMAOBE
PUCK;

- AQ MHULUMMPAT AEMCTBMA MO TPETUPAHE HA PUCKOBETE M MHBECTULIMOHHMUTE
MAQHOBE.
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e CbOMPAHETO U AHAAM3A HA ACGHHM 30 BbTPELUHU ONEPALUOHHU CHLOUTUSA
NPEAOCTABS 3HAYUMMA MHADOPMALME 30 M3MEPBAHE Bb3AEMCTBMETO HA
OnepaumMOHHUTE CLOUTKA U 30 €FOEKTUBHOCTTA HA BLTPELLHMA KOHTPOA.

e AOKAQABAHETO MOAMNOMAra LUMKbAC HA YMNPABAEHME HA ONEPALMOHHMS PUCK,
KOTO OCMUIypsBA HEMPEKbCHAT M HABPEMEHEH MHADOPMALMOHEH MOTOK KbM
CbOTBETHUTE OPraHM 3a B3EMAHE HA peLLeHMs. Mo ToO3M HAYMH AOKAQABOHETO
HO OnNepauMOHHUI PUCK MOAMNOMAra MNPO3PAYHOCTTA MPU  PUCKA U
MHTETPUPAHETO HO AEMHOCTUTE MO YMPABAEHME HO ONEPALMOHHUA PUCK KbM
PYTUHHUTE Bu3Hec onepauum. [pynata AeOUHUMPA  CTAHAQPTUTE  3Q
AOKAOABOHE, C LEA OCUIYPSBOHE HA HOAEXAHO YMNPOBAEHME HA
OnepaumoHHMS PUCK HO BA3ATA HA CTPATEMMLTA 30 PUCKA.

B BbaHkata YHKUMOHUPA KOMUTET MO YNPABAEHME HA OMNEPALMOHHMA PUCK MU
KOHTPOAUTE. KOMUTETBT € CNELMAAMIMPAH BbTPELLEH OPraH, YOCT OT PbKOBOACTBOTO
Ha PandoamseHbaHk (Bbarapumsa) EAA B 0BAQCTTO  HA  YNPOBAEHMETO HA
ONEPALMOHHUA PUCK U BbTPELLUHUTE KOHTPOAM (ICS).

YNPOBUTEAHMAT CbBET HA bBAHKATAO KATO BUCLU OPraH HA  YMNPOBAEHWME HA
ONEPALMOHHUA PUCK, ONMPEAEAT CbCTABA U YAEHOBETE HO KOMUTETA MO YNPABAEHUE
HQ ONEPALMOHHUA PUCK U KOHTPOAUTE, AEAETUPA CDYHKLLMM M OTTOBOPHOCTM.

4.2. HopmatmpHo CbOTBETCTBME

Bankata uma mecTHo 38eHO 3a CrhoteeTcteme (Compliance). OtaesT (,,HopMATUBHO
CovotBeTctBme”) € OPMUPAH CbIAQCHO TFPYMNOBUTE M3MCKBAHUA 30 CbOTBETCTBME,
KOWTO OT CBOS CTPOHQA CA OPraHM3MPAHM CbIACCHO M3MCKBAHMETA HA baseAckarta
KOMMCKA 30 BAHKOB HOA30P “YKA3AHUS 30 KOHTPOAQ MO CMA3BAHE HA HOPMATUBHUTE
M3UCKBAHMA B BAHKUTE".

OTAEABT CAEAM 30 CMA3BAHETO HA AEMCTBALLLOTO 30KOHOAQTEACTBO, PEryAaummTe r
NPOBUMAQTA, CbLLLO TOKA HA HAUMOHOAHUTE M MEXAYHAPOAHUTE CTAHAOPTU (Ham-
A006pa MpaKTHKA) 1 HA rTPYNOBUTE UM BBTPELLHUTE NPABMAA HA [pynata PamdbamseH.
OHC (Compliance) nperaexaa pasBUtMETO HO BbTPELLUHM YKA3AHMSA, MPOLLEAYPU U
OPraHU3ALMOHHM MPABMAQ, C KOETO Ce MOCTUIa YBEPEHOCT, Ye baHKaTra, KOKTO
HEWMHUTE YMNPABUTEAHM OPITOHU U CAYXKMTEAM CA 3AMNO3HATU C MPABUACATA, PABOTAT B
CbOTBETCTBME C TAX W BOHKATA HIMA AQ Ce€ Bb3MOA3BA OT HE3OKOHHM Ou3HecC
NPOKTUKM.

TekyLLata pab®oTa BbB BPbB3KA CbC CMOA3BAHE HO HOPMATUBHUTE M3UMCKBAHUA € AQ
CbBETBA M MOANOMAraA bAHKATA M HEMHUTE CAYXXUTEAM OTHOCHO BCUYKM MEPKM, KOUTO
MOTAT AQ CA MOAE3HM 30 NPEABAPUTEAHA MPEBEHLMS OT HOPYLUEHME HA NPABMAATA
M AOPU OT MPECTLMHA AEMHOCT. TOBA CbLLLO BKAIOYBA YMPABAEHMETO HA KOHODAMKTM HO
MHTEPECKH MeXAY BaHKATA, CAYXUTEAUTE U KAMEHTUTE. B OCHOBATA CU BCUYKM TE3M
MEPKN CA HEOBXOAMMM C LLEA 3ALLUTA PENnYTaUMATA M A0BPOTO Mme Ha baHkara.
AKO CbLLLECTBYBA OMPABAOHO MOAO3PEHME, OCHOBOHO HA OOKTM M HA M3AA3AQ
MHADOPMALMS, H4E€ KAMEHT MAM TPAH3OKUMM MMAT HE3AKOHHO LEA WMAM BbBAMHAT
BAHKOTO B TOAIM PUCK 30 HEMHATA penytaumata, 3BeHOTo 3a CbOoTBETCTBME
(Compliance) 9CHO NpUAAra HEOBXOAMMUTE MEPKM 3A 3ALLMTA HO BAHKATA, KOUTO B
KDAMHM CAYHOM MOXE AOPU AQ BKAKOYM AOKAOABOHE AO OPTOHUTE HA BAQCTTA.

5. UHcbopmaums 30 HOAMHMETO HA NMPEAAOXEHHUSA 30 NOrAbLLAaHE/BAUBAHE npe3 2019
roAMHa (MHcpopmaums no 4Aa.100H, an.8, 1.4 ot 3MMLUK — cborBeTHO Mo 4YaeH 10,
naparpadcp 1, 6ykeu "8", 'r", "e", 3" u "u" ot Ampektmea 2004/25/EO Ha Esponenckums
NAPAGMEHT u Ha Ceeeta oT 21 anpua 2004 1. OTHOCHO [MPEAAOXKEHMATA 3a

MOrAbLLIAHE)
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Kbm aarata 31.12.2019 r. kbm PandoamseHbaHk (bbarapums) EAA HE Cca OTNPABAHM
NPEAAOXEHMS 30 MOTAbLLLOHE U/UAM BAMBOHE B APYTO APY>XXECTBO.

5.1. MHbopmauma no 4a. 10, naparpach 1, 6ykea "8" o1 Ampektmsa 2004/25/EO
OTHOCHO MPEAAOXKEHMATA 3A MOTABbLLLOHE - 3HOYUMM MPEKM MAM KOCBEHM AKLLMOHEPHM
YHOCTUS (BKAIOYUTEAHO KOCBEHM OKLLMOHEPHM YHACTMS HPE3 MUPAMMACAHU CTPYKTYPU
M KPbCTOCOHM QOKUMOHEPHM Y4ACTME) MO CMMCbAA HA YAeH 85 OT AMpektmBa
2001/34/EO.
BOHKATA € YaCT OT ABCTPMMCKATA rpynata PandoamseH. EAHOAMYEH COBCTBEHMK HA
KanNUTaAQ HA baHkaTta e PamdbanseH CEE PerroH XoAaamHr TmBX, Asctpusd. KpanHO
KOHTPOAMPALLLO Npeanpuatne e PandpamseH baHk MHTEepHELLbHBA, ABCTPMS.
PandpamseHbark (bbarapums) EAA € €eAHOAMYEH COOCTBEHMK HA KAMUTAAQ HA
CAEAHUTE APYXKECTBA:

- ,PANUPAMIEH ACET MEHMAXMBHT (EbATAPUSA)“ EAA;

- ,PAMPAM3EH CbPBMC" EQOA,;

+PANPAN3EH 3ACTPAXOBATEAEH BPOKEP* EOOA (Henpsko);
- PAMPAM3EH AU3MHI EbATAPUA" EOOA;

5.2. MHdbopmauma mo 4Ya. 10, naparpadd 1, 6ykea ' ot AmpektmBa 2004/25/EQ
OTHOCHO MPEAAOXEHMATA 30 MOTABLLLIAHE - MPUTEXATEAUTE HA BCUYKM LLEHHM KHMXKA
CbC CNELMAAHM MPABA HA KOHTPOA M OMUCAHME HA TE3M MPABA.

Kanutaast Ha PandoamseHbaHk (bbarapma) EAA e pasnpeaeaeH B 603 447 952
(LUECTCTOTMH M TPU MUMAMOHA  YETUPUCTOTUH HETUPUAECET U CEAEM XUAIAM
AEBETCTOTMH METAECET U ABE) AKLUMU C HOMMHOAAHO CTOMHOCT MO 1 (€AMH) AEB BCAKA
eAHA. AKUMMTE HA APY>XECTBOTO CA MOMMEHHU, BEZHAAMYHU U HEAEAMMM, KATO HE
Ca 060COBEHM KAQCOBE AKLMM.

Bcaka akums AQBA NPOABO HA €AMH rAac B OOLLLOTO CbOpaHME HAO OKUMOHepuTe,
NPCABO HA AMBMAEHT M HA CbPAIMEPEH AMKBUMAALIMOHEH ASA OT MMYLLLECTBOTO HA
baHkara.

AKUMMTE HO BAHKATAO MOraT AQ 6bAAT COMO BE3ZHAAMYHM.

5.3. MHabopmaums no YA. 10, naparpadp 1, 6yksa "e" or Ampektmsa 2004/25/EO
OTHOCHO MPEAAOXEHMITA 3A MOTABLLLOHE - BCUMYKM OFPAHMYEHMS BbPXY MPOBATA HA
FAQC, KATO HAMPUMEP OrPAHMYEHMS BbPXY MPABATA HO TAQC HA NPUTEXATEAUTE HA
OMPEAEAEH MPOLEHT MAM BPOM TAQCOBE, KPOMHM CPOKOBE 3a YMPOXKHABAHE HA
NPOBATA HA TAAQC WAM CUCTEMM, MOCPEACTBOM KOMUTO YPE3 CbTPYAHWYECTBO C
APY>XKECTBOTO OUMHAHCOBUTE NPABA, NPEAOCTABEHM HA LLEHHUTE KHUXKA, CO OTAEAEHM
OT MPUTEXABAHETO HO LLEHHUTE KHMXKA.

B aAencTtBaLLMA YCTAB HO BOHKATA HAMA NPEABUMAEHM TOKMBA OFPAHUYEHMS.

5.4. MHdbopmaumg no 4a. 10, naparpacd 1, 6ykea "3" o1 Ampektma 2004/25/EO
OTHOCHO MNPEAAOXEHMITA 30 MOTAbLLLOHE - MPOBMAQTA, C KOUTO Ce peryampa
HO3HAYABAHETO MAM CMAHATA HO YAEHOBE HA CbBETA WM BHACIHETO HA UM3MEHEHMUS B
YYPEAUTEAHMS AOTOBOP.

PandpamseHbark (bbarapma) EAA MMA ABYCTEMEHHO CUCTEMA HA YMPABAEHME,
BKAIOYBALLLO HOA3OPEH CbBET U YMPABUTEAEH ChBET.

MPaBMAQTA 30 PABOTA HA HOA30PHMAT CbBET CA PEFAOMEHTUPCAHM B YCTOBA HA
PandpamseHbarnk (bbarapumsa) EAA m  TIpABUMAHMKG HA HOA30pPHMA CbBET HA
PandpamseHbark (Bbarapus) EAA.
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MpaBMAQTA 30 PABOTA HA YMPABUTEAHMSET CbBET CA PETAOMEHTUPAHKM B YCTABA HA
PandpamseHbark (bbarapms) EAA 1 TIPABUAHUMKO HA YMNPOBUTEAHMA CbBET HA
PandoamseHbaHk (Bbarapms) EAA.

HOA30PHMAT M YNPOBUTEAHMAT CbBET HO BOHKATA Ce& PBbKOBOAAT OT AEMCTBALLIOTO
30KOHOAQTEACTBO, YCTPOMCTBEHMTE AKTOBE M MPOLEAYPU HO BAHKATA U CTAHAQPTUTE
30 MOYTEHOCT M KOMMETEHTHOCT MPU U3MbAHEHME HA OYHKLMUTE M 3AABAXKEHUITA CH.

CbrAQCHO YA. 5, aA. 7 ot Yctasa Ha PamdoamseHbaHK (bbarapmsa) EAA, EAHOAMYHUAT

COBCTBEHMK MMA M3KAKOYUTEAHA KOMMETEHTHOCT AQ B3EMA PELLEHUA MO CAEAHUTE

BbMPOCMU:

MN3meHeHus B YCTABQ;

YBEAMYABAHE M HOMOASIBAHE HA KAMUTAAQ;

MbAHOMOLLIHM 30 U3ACBAHE HO OBAUTALLMM;

MN360p M OCBODOXACBAHE HA YAEHOBETE HO HOA3OPHMS ChBET;

OCAOBPIBAHE HA TOAMLLHMA OUHAHCOB OTY4ET M PA3MNPEAEAEHMETO HA

ne4yandara, KOKTO M MNpUEeMAHE HA OoT4eTa HA HaA30pHUS CbBET U

YNpPABUTEAHMS CHBET;

e Pa3mepbT HAO Bb3HATPAXKAEHMETO HO YAEHOBETE HO HOA30PHMS CHBET;

e UM3060p HO CNELUMAAMIMPAHO OAMTOPCKO APYXKECTBO 30 MPOBEPKA U 30BEPKC
HQ TOAMLLIHMS OMHOHCOB OTYET;

e [lpeobpa3yBaHe M/ UAM MPEKPATIBAHE HAO APYXXECTBOTO;

e [300p 1 OCBODOXACGBAHE HA PLKOBOAUTEAT HO CMELMAAMIMPAHATA CAYXOA
HQ BbTPELLEH OAMT.

PYHKLMUTE U MPOABOMOLLMATA HO HOA3OPHMA CbBET CA YPEAEHM B HA. 6 OT YCTABA HA
BaHkaTa, KAKTO U B [TPABUAHMKO HO HOA30PHUS CbBET HO PandpamseHBaHK (bbAarapums)
EAA n MpaBUAHMKA HA YNPOBUTEAHMS CbBET HO PamdoamieHbaHK (bbarapmsa) EAA.
OCBEH ApPYIrMTe KOMIMETEHTHOCTM, MOCOYEHM B HA. 6 OT YCTaBa HaA baHkaraq,
HOA3OPHMET CbBET:
e  M30UPAa 1 OCBOOOXAOBA YAEHOBETE HA YMPABUTEAHMS CHBET;
e [lpyema npaBMAG 30 pabota HA HOA30PHMA M YNPOBUTEAHMS CbBET HA
bankarg;
e  OA0DpPABA NPEABAPUTEAHO OMNPEAEAEHMN AEUCTBUI M CAEAKM HO YNPOBUTEAHMUA
CbBET;

MoAPOBHA MHAPOPMALLMA 30 MPABUAATA, C KOUTO CE PETYAMPA HA3ZHAYOBAHETO MAM
CMAHATA HO YAEHOBE HA HAA3OPHUSA MAM YMPOBUTEAHMS CbBET, CA MOCOYEHMU B T.2 OT
HOCTOALLLATA AEeKAOPAUMA M CbOTBETHO B YCTOBA HA PamdbamseHOaHK (BbArapms)
EAA 1 B MpaBrAHUMUMTE 30 PABOTA HA HOA3OPHMA CbBET M YNPABUTEAHMS CbBET HA
PandpamseHbarK (Bbarapus) EAA.

5.5. MHdbopmaums no 4A. 10, naparpadp 1, 6yksa "' o1 Ampektma 2004/25/EO
OTHOCHO MPEAAOXKEHUATA 30 MOTABLLLAHE - MPABOMOLLIMA HO YAEHOBETE HA CbBETA, U
NO-CMNELMAAHO NPABOTO AQ CE€ EMUTUPAT MAM M3KYMNYBAT OBPATHO AKLLMM.
Kanutaabt HO PandpamseHBaHK (Bbarapums) EAA moxe Aa Obae YBEAMHOBAH MO
peLleHne Ha EAHOAMYHMA COBCTBEHMK HO KAMMUTAAQ YPE3 NPEABUAEHUTE B ThPTOBCKMS
30KOH Cnocobu:

e M3AQBAHE HA HOBM QKLLMM;

e YBEAMYABAHE HO HOMMHOAHOTA CTOMHOCT HO BEYE M3AQAEHU AKLMM, UAMK

e [lpEeBPbLLLAHE HO ODAMUIALLMM B OKLMM.
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B YcrtaoBa Ha PandoamseHbaHk (bbarapusd) EAA HeE Ca NpeABMAEHM OCODEHMU
MPABOMOLLMA HA HAA3OPHMA MAM YNPABUTEAHMI CHBET, CBbP3OHM C YBEAMHOBAHE
KAMUTAOAQ HO BAHKATA MAM C OBPATHOTO M3KYMYBAHE HA AKLLMM,

6. 3aMHTEepPEeCcoBAHMU AMLLA

6.1. PandbamseHOaHK (bbarapums) EAA cumta, 4ye ePEeKTUBHOTO B3AMMOAENCTBME CbC
3AMHTEPECOBAHUTE AMLLA OKA3BA HEMOCPEACTBEHO BAMAHME BbPXY KOPMNOPATUMBHOTO
yrnpaBAEHUE. [lpeABMA TOBA, MPWM OCHLLECTBIBAHE HA AEMHOCTTA Cu baHkaTa
MAEHTUAOULIMPA KOM CA 3AUHTEPECOBAHMUTE AMLLA, Bb3 OCHOBA HA TIXHATA CTEMEH U
cdoepm HA BAMIHME, KAKTO M Bb3 OCHOBA HA TOBA KAK TIXHATA POAR M OTHOLLIEHME
AMPEKTHO Bb3AEMCTBA HA YCTOMYMBOTO PA3BUTME M AEMHOCTTA HA baHKaTaQ, B TA.
€AHOAMYEH COBCTBEHMK/OKUMOHEPU, PETYAQTOPHU U APYTM OPIAHM HO ABPXXOBHO U
MECTHO YMPABAEHUE, KAUEHTU, CAYXKUTEAU, OBLLLECTBEHU FPYMNU U APYTIN.

6.2. PandpamseHbark (bvarapusd) EAA, pasbupamkm obLLeCTBEHATA 3HAYMMOCT HA
AEVMHOCTTA CU, CE€ MPUABPXA KbM MPUHLMNA 30 MYOAMYHOCT HO MHADOPMALMETA 3Q
AEVMHOCTTA CU, U Ce CTPEMM AQ U3IPAAM M MOAABPXKA YCTOMYMBM, KOHCTPYKTUBHM
B3AMMOOTHOLLIEHMSA C PETYAQTOPHUTE U APYIUTE OPraHU HA ABPXXOBHO M MECTHOTO
YNPOBAEHME. BOHKATA M3MbAHABA CBOATA AEMHOCT B CTPOrO CbOTBETCTBME CbC
30KOHUTE U APYIMTE HOPMOTMBHM MNPOBOBM AKTOBE HA Penybauka bbarapus w
Esponenckms Ccbto3. OTHOLLEHMATA HO BAHKATA C OPraHMUTE HA ABPXXABHO M MECTHO
YNPOBAEHME Ce Oa3MpaT HA MAPUHUMAMTE HA OTFOBOPHOCT, AOBPOCHLBECTHOCT,
NPOdOECHMOHAAM3bM, MAPTHLOPCTBO, B3AMMHO AOBEPUE, A CbLLO TAKA YBOXKEHME U
HEHAPYLLUABAHE HA MOETUTE 3AABAXKEHMS.

PandpamseHbark (bbarapums) EAA nybamkyBa Koaekca 3a noeBeaeHue Ha pynara
PandoamseH BaHK MHTEPHELUbHBA M HACTOLLLATA AEKAAPAUMA 3 KOPNOPATUBHO
YNPOBAEHME HO MHTEPHET camTta Ha baHkaTta https://www.rbb.bg B M3NbAHEHME HO
4A. T00H, OA. 7 1 8 OT 3aKOHA 3a NMYDAMYHO MPEAAQraHE HA LLEHHU KHMXXA, BbB BPb3KA
C YA. 40, aA. 1 1 2 OT 30KOH 30 CYETOBOACTBOTO, KATO HACTOALLLATA AekAapaumg ce
NPUAQra M KbM TOAMLLIHUA AOKAQA 30 AEWMHOCTTA HA PamdpamseHOaHK (BbArapums)
EAA.

HacToswata  AekAapaums 30 KOPMOPATMBHO — YMPCOBAEHWE  MPEACTOBASBA

HEepPA3AeAHa 4acT oT [oamwHMg  OuHOHCOB otdeTr 30 2019 roamHaA Ha
PandpamseHbark (BbAarapus) EAA.
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HedomHaHcoBO AekAaapauus

B m3nbAaHEHUE M3MCKBAHMATA HA DIRECTIVE 2014/95/EU TpAQHCNOHMPAHA B 30KOH 3Q
CYETOBOACTBOTO, Y€ MPEAMNPUITUITA OT ODLLLECTBEH MHTEPEC BKAIOYBAT B TOAMLLHUTE
CH OTHETU M HECDUHAHCOBO OMOBECTABAHE, B BEAEXKMTE MO-AOAY Pandoam3eHOaHK
(BbArapwms) EAA e NpeACTaOBUAQ MHADOPMALME OTHOCHO AEMHOCTUTE OCBLLIECTBIBAHM
B ODAQCTTO HA EKOAOIMMITA, COLMOAHUTE BBMPOCKM U  TE3U, CBBP3AHU CbC
CAYXKUTEAUTE, MPABATA HA YOoBEKA, HOPOATA MPOTUB KORYMLMATA.

EkoAorms

LeHTpaAaara Ha PandpamieHOaHK bbvarapms EAA Cce nomewasd B Crpaad
CEPTUPULMPAHA MO AMEPUKAHCKMA CTAHAAPT 3Q eHEePrumHa edoekTmBHOCT LEED.
PasnoAara € MOAEPHA CrPAAHO MOHUTOPUMHIOBA CUCTEMA CAEAILLA  BCUMYKM
EHEPIMMHM  KOHCYMATOPU U MPEAOCTOBI MEPKM 30 EHEPrMMHA edOEKTMBHOCT.
Pabotata HA LEHTPOAHO KAMMAOTMYHA CUCTEMA CE MOANOMAra OT M3FPAAEHUTE
APEHOKHU KAOAEHLLM 30 BOAQ, KATO MO TO3M HOYMH CE€ MOBULLIABA €OEKTMBHOCTTA HA
CUCTEMATA U CE OMTUMM3UPA PAXOAQ HE EAEKTPOEHEPTUS.

BaHkaTa pa®oTh 30 HOMOASBAHE MOTPEDBAEHMETO HA eaekTpoeHeprud. Mpe3 2017 . e
CTAPTUPAH MPOEKT 30 MOAMIHA HO OCBETAEHMETO B KAOHOBATA MPEXA C MOCAEAHO
MOKOAEHME EHEPIMMHO edoekTMBHO LED OCBETAEeHME, CbLOo TAKA Ce MAQHMPA
MOETAMHA MOAMSAHA HA KAMMATHUYHUTE CUCTEMM B KAOHOBATA MPEXA C HOBM,
EHEPIMMHO edEKTMBHM. LIAOTO odomc OBOPYABAHE OTFOBAPS HA EHEPTrUHMHUTE
ctaHAapTv ENERGY STAR.

COLIMOAHA OTTOBOPHOCT M QHIAXKMPAHOCT

Mpes3 2019 r. PandbamseHBaHK nposeae 11-TO M3ACHWME HO AQPUTEACKATA KOMMAHMS
»M36epun, 30 AQ NOMOrHeLl"”, KOITO MOAKPeEnu 23 BAXKHM 30 OOLLLECTBOTO 3APCABHM,
COUMAAHM, KYATYPHM M €KO KAy3u. MH1umaTtmeara ctaptmpa npes3 2009 r. 1 ottorasa
AO MOMEHTA € NMOMOTHAOAQ 30 PEAAMIMPAHETO HA 280 MPOEeKTA, C HAA 3 MAH. AB.

Ham-ya3summTe rpynm OT OBLLLECTBOTO CA MOAMOMOTHATK OT 1,718 CAYXMUTEAM HA
OOHKATA, KOUTO AQPSBAT AMYHM CPEACTBA 30 BCIKA €AHA KAy3d. B pamkute Ha
KOMMNAHWATA PamndpbamseHbaHk Ao00oBd A0 100 AB. KbM BCIKO AQPEHME HA
CAyxuteamte cum. Obwata cvbpaHa cyma npes 2019 r. e 259 842 aAB., kaTO Ce
30Ma3BA TEHAEHLUMA KbM  MHULMATMBATA AQ € COHICKMPOHA U LUMPOKATA
OBLLLEeCTBEHOCT.

MpoekTnte, BKAIOYEHM B ,,M30epH, 30 AQ MOMOTHELL", Ce CEAEKTUPAT NPEABAPUTEAHO
oT Komucugra mno CrnoHCOPCTBA M AQPEHMI HA Pandpam3eHOAHK, CbrAQCHO
MpUHUMAMTE 30 CMIOHCOPCTBA M AOPEHMA HO BAHKATA M HO ABLLLEPHUTE M APYXXECTBQ,
KAKTO M HA [MPOBUMAHMKAO 30 HOPMOTMBHO CbOTBETCTBME; OLLEHABAT CE 30 YCTOMYMBOCT
M OT BbHLUHM KOHCYATQHTM — MPU3HATU €KCNEePTH 30 CbOTBETHATA cdpbepd. PUHAAHO
OAOBpPEHUTE KAY3M CA MPEACTOBEHM HO AQPUTEACKATA NMAATAOOPMA izberi.rbb.bg,
4pEe3 KOITO XKEAQELLIMTE MOTaT AECHO M YAOBHO AQ HOMPOBAT AMPEKTHO AQPEHME AO
MECeL, CEMNTEMBPU HO CAEABALLLOTA KOAEHACQPHA FOAMHA.

PandoamseHbaHk  noakpens OeHedUUMEHTUTE CUM U OAArOTBOPUTEAHUTE
OPraHM3ALMM - KAMEHTU, KATO MM MPEAOCTABA BAHKOBO OOCAY>XBAHE 6€3 AQ BbAAT
HOYUCASIBAHM TAKCU M KOMUCHUOHU. KbAM MOMEHTA B BAHKATA Ce OBCAY>KBAT CMETKM
HA 23 OPraHm3aLMM, KOUTO CA AHFAXKUPAHU C OAQroTBOPUTEAHOCT. 12 OT TAX Y4ACTBAT
E€XXEroAHO B AQPUTEACKATA KAMMAHMS ,,M306epu, 3a Aa nmomorHew”, a 11 ot 19x ca
OCBODOAEHM OT BCUYKM TAKCH MO TApUdoa.
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MNpe3 roAMHUTE, KOMMNAHUATA 3AMNA3BA OCHOBHUTE CU LLEAM — AQ AEMCTBA COLIMAAHO
OTFTOBOPHO, KATO MOAMOMAra AbATOCPOYHOTO OAQroCbCTOSHME HA XOPATA M HA
OBOLLECTBOTO KATO LJAO; AQ CQHICXKMPA CAYXUTEAMTE HA [pynata PamdbamseH B
BbArapms B OAQroTBOPUTEAHUTE  MHULIMATMBM, KOUTO AOBAT AMHEH MNpPUMEP 3a
CcbnpuyacTHocCT. B 11-te aobposoadyeckn akumm npes 2019 r. yyacrtsar obuo 739
CAYXUTEAU, KOTO CA BAOXKEHM 1 868 4YOBEKO-H4OCOBE.

AOKQ3QTEACTBO 30 BUCOKOTO OOLLLECTBEHO 3HAYEHME M MPUM3HAHME HA ,M36epu, 3a
AQ MOMOTHeLL" ca HarpaauTe, ¢ komto npe3 2019 r. 6e yaocToeHa Pamndpam3eHOaHK:
~MHBECTUTOP B 0OLLLECTBOTO" HA XVII-TO m3aaHMe Ha Harpaaute 30 OTTOBOPEH
Oum3HeC Ha bbArapckmas Popym Ha busHec Amaepute mn otamdmeTo ot SOS AeTcku
CEAMLLLO 30 ABATOTOAMLLIHO KOPMNOPATUBHO MAPTHLOPCTBO.

MAQAUTE XOPA M TAXHOTO PA3BUTME € CPEA COLIMAAHO-OTTOBOPHUTE MPUOPUTETH HA
PamndoamseHbaHK. Bevye 7 roAMHUM Ce NpeAOCTABAT CTMMEHAMM HA CTYAEHTM OT
AMEPUKAHCKM YHMBEPCUTET —BAQroesrpaa M HA  3PEAOCTHUMUMTE, KOUTO Ca
CTUMNEHAMAHTM HA dboHaauma ,ATaHac bypos. Ot 2019 1. ©aHKATG 3AMO4YHA
PEAAMIMPAHETO HA MAPTHLOPCTBO C MKOHOMMYECKM YHMBEPCMUTET — BApHQ, C LUEA
NONYAIPUIMPAHE HA MPOdPEeCHITA HO BAHKEPA M MPUBAMHAHE HO ObAELLIM KOAPM.

MNOBMLLGBAHETO HO COUMHAHCOBATA FPAMOTHOCT CPEA YYEHUUMTE € APYra Kaysd, C
KOAaTO OQHKATA Ce& QHIaXKMPA 3a 3-Ta mopeaHa roamHa. [Mpe3 2019 r. Gaxa
OPraHmM3Mparm 10 MHMUMATMBM ,4ACHT HO BAHKATA", B KOUTO CE BKAIOYMXA HAOA 470
YYEHUKA HA BBb3PACT 12 — 18 roamHm ot Codomd M CTPAHATA. EkmMM OT ekcnepTtr Ha
O©aHKATA NPEeACTaBM TemuTe 3a ,,MIHOBAUMM B BaHKMpaHeTo", , Kanmtaaosm nasapm®,
W IPEAOTBPATIBOHE HO PUCKA OT M3MAMM", [Tpeanpruema4ecTso”.

PandoamseHOaHK  TPOAMUMOHHO € TEeHEPAAEH CrMOHCOP HA  ABCTPUMCKUTE
My3nkaAHU CeAMULU, KOUTO EXETOAHO Ce OPraHm3MpaTr B bbarapma. KyAtypHOTO
CcbbuTme oborartisa ObArapCcKaTa NyOAMKA C M3BECTHM MPOM3BEAEHMS HQ KAQCHMKQATA
U CbBPEMEHHM MY3UKAAHM TBOPOU. CHOUTMETO ACBA Bb3MOXHOCT MEXAYKYATYPHMSIT
OBMEH AQ CbXPOHU CTAPMUTE MNPUIATEACTBA M AQ OBAAT Cb3AAAEHWM HOBM KOHTAKTM B
cdrepata Ha OBPA30BAHMETO, MKOHOMMKATA U MOAUTUKATA.

OcBeEH C QOOKYC BbPXY KYATYPHO-OBPA30BATEAHMTE LLEHHOCTM, Pamdbam3eHOaHK
PABOTN U MO MOCOKA MOMYAIPUIMPAHETO HO CNOPTA CPEA BCUYKM Bb3PACTOBM IRy,
KOTO noAKpenu 6ackeTboAHMs TMm Ha CrnopteH kKay® ,HYepHo Mope Tuya" — rp.
BapHa 1 CbCTE3aHME NO KOAOE3AEHE 3a KYNA ,, AOAYMHI",

HYOBELLIKMN PECYPCH

PandpamseHbark (bvarapud) EAA npeaoctas oByd4eHus 30 MNPEAOTBRATABAHE HA
NPAHETO HA NAPU 30 BCUYKM CBOM CAYXKUTEAM, KOUTO CE MPOBEXAAT NPUCHCTBEHO 3C
BCMYKM HOBU CAYXKMTEAU U AMCTAHUMOHHO 30 BCUYKM OCTOHOAM CAYXMTEAU (C LLEA
OMPECHSBAHE HA 3HAHUATA).

MO OTHOLLEHME HA MCUXMHECKOTO 3APABE, KOMMAHMATA € HAEAO MCUXOAOT U KOYM,
KOWTO NPEAOCTAB BE3NAATHM CECUM 30 CAYKUTEAUTE, KOUTO MMAT HY>XXAQ OT TAKABC
noakpena.

B kaTtaAora cC BbTPELWHM O0Oy4yeHus BbaHKkaTa npeaAara obydyeHus Ha Tema
»YNpaBaeHne Ha cTpeca”, ,TEXHUKMU U HOYMHM 30 BAOAAHCUPAHO XpaHeHe", .Y MeHMs
30 MAQGHUPAOHE, LEAENOAQraHe M HArAaca 3a ycnex”,,YNpaBAeHne Ha emoummte’,
»KaKk AQ 3a0na3mm eHeprmara cu' n ,,Kak A0 NOAABPXKAME BAAOHC MexXay PadoTa u
AMYEH XMBOT".
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PandpamseHbark (bbarapmsa) EAA NpeAOCTOBS Bb3MOXHOCT 30 paBOTA MpPU MbBKABO
PABOTHO BPEME 30 BCUHKM CAYXKUTEAU U MBXKE U XKEHM.

BAHKOTO BbBEAE CMOPTHA MPOrPAMA, KOSTO ACGBA AOCTbM HOA CAYXXUTEAUTE AO
PA3HOOOPA3HM CNOPTHU U PA3BAEKATEAHM AEMHOCTM, KOMTO CE MOA3BAT, 4pes
NPEANAQTEHA CMOPTHA KAPTA.

CbLLLO TOKO BCSKQ FOAMHAO BAHKATA OPraHM3mMpa CAOPTEH AEH 30 BCUMYKM CBOM
CAYXUTEAU C LEA AQ HAMPABM MO-OCEe30emMa TeMATA 30 BAAQHCA paboTa - AMYEH
XMBOT. MNpeaaarar ce odomc macoxu. OT Ta3m roamHa Belle BbBEAEHA TMMHACTUKA
HO PABOTHOTO MACTO 30 CAYXKUTEAUTE B LLEHTPAAQTA.

BAHKATA OCUTIyPSIBA HQ BCUYKMUTE CU CAYXKUTEAM AOMBAHUTEAHO 3APABHO OCUIYPSBAHE
M eXXETOAHM MPOTOUACKTUYHU MPETAEAM.

HOPMATUMBHO CHOTBETCTBUE

3Q4YMTAHE HQA YOBELLIKUTE MPABA

*Hawiara KopnopaTMBHA OTFOBOPHOCT
OCb3HABAME, Y€ HALLMAT BU3HEC MOXKE AQ MMA BODKEH €dDEKT BbPXY BCEKM CTbAD HAO
YCTOMYMBOCTTA: B MKOHOMMYECKATA Ccdoepa, B OOLLLECTBOTO M B OKOAHATA CPEAQ.
ToBa e oTpa3eHo B Hawata Crparterms 3a YCTOMYMBOCT KATO ,,OTTOBOPEH OaHkep”,
WAOSAEH MNAPTHLOP" M ,,OHICKMPAH KOPMOPATMBEH TPOXKAGHMH". ETO 3aL10 ce
CTPEMMM AQ MOCTUTHEM ABATOCPOYEH MEYEAMBLL OM3HEC, KATO CbLLEBPEMEHHO
M30ATBAOME HAHACIHETO HA COLMAAHM M EKOAOTUYHM LETU. B  AOMbAHEHME,
KEAOHMETO HM € AQ AOMNPUMHECEM 3a MOAODPSBAHE HA 3ALLUMTATA HA OKOAHATA
CPEAQ U COLMOAAHUTE CTOHACPTH.
3HAEeM, Y& CbLLLECTBYBAT YYBCTBUTEAHU CTOMAHCKU OBAQCTH (OCOBEHO, HO HE CAMO
AAPEHATA €eHepretmnka, AOOMBA HA BbIAMLLLA, BOEHHUTE CTOKM M  TEXHOAOIMMU,
XQ30pPTA), KbM KOUTO TPAOBA AQ CE€ OTHACIME BHUMATEAHO M 30 KOUTO CAYXKUTEAUTE
TP16BA AQ CMA3BAT CbOTBETHUTE BbTPELLHU MOAUTUKM.

*YoBeLLku Npasa
Hue yBOXKABAME M MOAKPENIME 3ALLUMTATA HO MNPABATA HA YOBEKA, MPEABMAEHU B
EBponemnckara KOHBEHUMS 30 MNPOBATA HA YOBEKA, KAKTO M BbB Bceobuiara
AEKAOPAUMA 30 MNpABATA HA 4YoBekad. CTpeMMM Ce AQ Yy4acTBame B OusHec
AEMHOCTM, KOUTO CA B CbOTBETCTBME C TE€3M MPUHLLMMM.
CTpemMmm ce AQ HE PUHAHCUPAME HUTO MPIKO, HUTO KOCBEHO CAEAKM, MPOEKTU UAM
NAPTUMU, HUTO AQ CBLTPYAHUMYMM C OU3HEC NAPTHLOPU (BKAIOYMTEAHO KAMEHTH,
AOCTOBYMUM HA YCAYTM M ONEPATOPM), KOUTO HE CE MPUABLPXKAT M HE CMA3BAT TE3MU
CTAHAQPTU UAM CA 3AMNOAO3PEHU B HAPYLLUEHMS HO NPABATA HO YOBEKA.
CTpeMMM Ce AQ HE YHOCTBAOME B BU3HEC C MPOAYKTU, KOUTO CA NPEAHA3ZHAYEHU AQ
ObAQT M3MOA3BAHM 30 ONPAHMYABAHE HO AEMOHCTPALMM, MOAUTUHECKM BbAHEHMS MAU
APYTM HOPYLLUEHUS HA YOBELLKMTE MPaBA. TOBA BAXKM OCOBEHO 30 AbPXKABM, B KOUTO
TEKAT MAM CE OYOKBAT MOAMTUYECKM BbAHEHUS MAM BOEHHM KOHCDAMKTIU, MAU APYTU
HOPYLLUEHMS HO MPABATA HA YOBEKA.

*Ona3BaHe HQ OKOAHATA CPEAQ
Hue ce rpu>XMm 30 OKOAHATA CPEAQ M 3ATOBA B3EMOME MPEABUMA BL3AEMCTBMETO
BbOXY OKOAHATA CpPeAd HA Hawumrte OusHec aAenHoctn. OTHacame ce
npedepPEHLMAAHO KbM OUHECKM C TEXHOAOTMM, OMA3BALLUM OKOAHOATA CPEAd, U
LEAMM AQ M3OMPAME AOCTABYMLIM, KATO OTYUTAME EKOAOTMYHOTO PABHOBECHE U
CBbP3AHUTE C HETO M3MEPBAHMA.
roAarame yCuams AQ M3BbPLLUBAME HALLATA AEMHOCT Mo 6e30naceH HA4YMH, KOMUTO
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CBEXAO AO MMHUMYM OTPULIOTEAHOTO Bb3AEMCTBME BbPXY OKOAHATA CPEAQ M
HOMOASBA BbIAEPOAHUTE EMUCUU. O4YOKBAME OT HALLUMTE AOCTABYMLIM HA YCAYTU U
NOAM3MBAHUTEAM AQ CE MPUABPXAT KbM TE3M HALLUM CTAHAAPTU. CTpEMMM Ce Ad
PABOTUM C YCTOMHYMBU KOMMAHUU. PUHAHCUPAHETO MAM YYACTUETO B CAEAKM MAM
NPOEKTU, KOUTO M3AAraT HA OMACHOCT OKOAHATA CPEAC B ABATOCPOYEH MAQH (HAMP.
YHULLLOXKOBAHE HA ABXAOBHM FOPM, 3AMBPCSBAHE HA 3E€M$, Bb3AYX WMAM BOAQ), HE
CbOTBETCTBA HA HALLMTE MPUHLMMM HO BU3HEC MOBEAEHME.
CAYXUTEAUTE HU TPIOBA AQ B3EMAT MOA BHUMMAHME MOTEHUMAAHUTE PUCKOBE 3Q
HEBAQronpmiTHO Bb3AEMCTBME BbPXY OKOAHATA CPEAQ M CBbP3AHMS C HETO PUCK OT
YPOHBOHE HA HALLATA PEenyTAUM BbB BCIKO PELLUEHME 30 CAEAKM MAM MPOEKTH,
0COBEHO KOraTo NPeAOCTOBIME OUHAHCUMPAHE.

*[ToMHOC 30 OOLLLEeCTBOTO
Hue cme HOSICHO C HALIATA POAd B OBLLECTBOTO. McKaOMe AQ AOMPMHECEM 34
PA3BUTUETO HAO OBLLLECTBOTO B MO-AODPA MOCOKA M3BbH HALLMTE OU3HEC AEMHOCTU U
AQ MPEANPUEMEM AENCTBMA CbOBPA3HO HALLUMTE Bb3MOXHOCTU. [loakpename
OPraHM3ALLMM C HECTOMAHCKA LEA 1 BAQrOTBOPUTEAHM OPTAHM3ALMM B CbOTBETCTBUE
C HOLIATA MOAMUTMKA 30 CMOHCOPUPAOHE HA AEMHOCTM KM AQPEHUS. Tpu HUKAKBU
OBCTOATEACTBA OBOQYE AQPEHMITA 30 OACrOTBOPUTEAHM KAY3M HE MOraT AQ ce
M3MNOA3BAT KATO YCAOBME MAM CPEACTBO 30 OKA3BAHE HA BAMAHUE BbPXY PELLEHMS UAM
ABPXXOBHU CAYXKUTEAM.
HacbpYaBaAME HALLMTE CAYXKUTEAM ACQ YHACTBAT B AOBPOBOAYECKM MHULIMATHBU, KOUTO
CA YACT OT HALLMTE KOPMOPATMBHM MPOTNPAMM 30 AODPOBOAYECKO AEMHOCT.

[MpoTmBOAEHNCTBUME HO KORYMUMATA M MOAKYMUTE

B noCA€AHUTE TOAMHM B CBETOBEH MALLAG BGelle NOCTABEHO HAYOAAOTO HA BOXKHM,
MOLLLAOBHM MPOMEHM BbB BPBL3KA C MOAKYMUTE M KOPYMNLMLATA U C YNPABAEHMETO HA
puckoseTte o1 Tdx. MoakynsaHeTto (B) u /mam kopynumata (C) CcO KPUMMHOAHMU
NPECTBMNAEHMS, KOUTO CE MPECAEABAT OT 30KOHA HO MEXAYHAPOAHO M MECTHO HMBO,
KOKTO B YOCTHMS, TOKA U B MyOAMYHMI CEKTOP. Mepkute 3a 60pOa CpeLLly BCUYKM
OPMU HA KOPYMUMI CA HOCOYEHU KbM MPUAQIAHETO HA MEXAYHOPOAHUTE U
MECTHUTE 30KOHM. B TA3M BPB3IKA € HEODXOAMM BCEOOXBATEH MOAXOA, KOWMTO AQ
QHTODKMPA  BCMYKM  3AMHTEPECOBOHM CTPOHWM B MPOLLECA, KOETO BKAKOYBA U
CbAEMNCTBME M MOAKPENA OT CTPAHA HO PUHAHCOBUTE UHCTUTYLIMM.

Bcekum cayxutea Ha bankaTta Tpabea AQ CA HAOICHO C:
*HEeropaTa / HEMHATA AMYHA OTTOBOPHOCT OTHOCHO 3ALLMTATA HO penyTaumbata
Ha baHkaTa 1 Ha cebe cu OT puckoseTe, NPOom3TUIaLLIM OT B & C 1 ye:
*KOPMOPATMBHATA M COLMAAHATA OTFOBOPHOCT, TMOYTEHOCTTA U ETUYHOTO
NOBEAEHME CA B CbLLHOCTTA HO OCHOBHUTE LLEHHOCTM HA PandpamseHBaHK bbArapms
M HEMHUA MOAXOA KbM OU3HECA, C LEA OAEKBATHA PEeaKUMI MPU BCIKA €AHA
cuUtyaums.
[MOAUTHKATA MMQA ABE OCHOBHM LLEAM:
*[TbpBaTa € HacoydeHa kbm Anti-Bribery and Corruption (ABC) MOAUTMKO w
NPOBUAQ (MPOTUB MOAKYMM M KOPYMLME), KOUTO CE€ OTHACAT 30 BCUHKM CAY>KUTEAM.
*BTOPATA ONpeAeAi CbOTBETHUA MOAXOA U MPUHLUMMTE 3 MU3MBAHEHMETO U B
baHkara.
AOKOAKOTO Cce OTHACH A0 nporpamatra ABC, BAHKATA CAEABO MOAUTMKA 30 "HYAEBA
TOAEPAHTHOCT', KbM HE3QKOHHO WAM HEETUYHO Om3HeC MNOBEAEHUE, KAKBUTO
NPEACTABAABAT AOBAHETO/MOAYYABAHETO HA MOAKYMM U KOPYMLLMS.

C LEeA AQ Ce Cb3AaAE U MPUAOKM ABC Mporpamatd, MOAUTHMKATA  PA3FAEXAQ U
CAEAHUTE LLEAM:
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*OBCHXAOQHE HA CTpATErMITA HA BAHKATO OTHOCHO YMPABAEHMETO HA PUCKA
OT MOAKYMU 1 KOPYMLLMS.

*Cb3AGBAHE HA 49CHO M npo3padyHa ABC nporpama, 3a AQ MOXE BCHMYKM
ABLLLEPHM APYXKECTBA AQ MMOT EAMHEH M MOCAEAOBATEAEH MOAXOA.

*O4yepTaBaHe HA OOLLL HOBOP OT MOKA3ATEAMU U YEPBEHU DAQTOBE, KOUTO AC
YAECHAT YAEHOBETE U CAYXUTEAMTE HA bBaHKATG MNpU MAEHTMAOMKAUMATA HA
PA3AMYHUTE BUAOBE MOAKYMU M KORYMNLMA.

ABC nporpama m cTparerms:

B & C (noakym u Kopynums) PUCKOBETE OMXA MOTAM AQ OKOXAT 3HAYUTEAHO
OTPULLOTEAHO BB3AEMCTBME BbPXY PEMNYTAUMATA HA [pynata U CAEAOBATEAHO AQ
30CErHAT MNpPsSKO MAM  KOCBEHO HEMHATA PEeHTAOMAHOCT M CTOMHOCTTA  3a
akumoHepute. 3atoBa ABC nporpamata aapecupa B & C puckosete KaATo
HEePA3PUBHA YOCT OT CTPATENMMATA 30 YNPABAEHME HA PUCKA KOKTO HA FPYNOBO, TAKA U
HQ MECTHO HMBO.

Crpatermata Ha ABC MOAUTUKATA BKAKOYBO CAEAHMA TMOAXOA M MNPUHUMAM  3Q
YMNPOBAEHMUE:

*LLAAOCTHO MOKPUTME M OLLEHKA HA pumcka oT B & C CuTyaumm BbB BCMYKM
PEAEBAHTHM CdpepU Ha BM3HEC NpoLecuTe.

* CTPYKTYPMPAH, AOBPE AOKYMEHTUPAH U PUCKOBO-OA3UPAH MOAXOA.

* AKTMBHO YMNPGOBAEHME HA CUTYAUMM, B KOUTO € Bb3IMOXHO AQ Bb3HMKHE
KOHOPAMKT Ha MHTepecu (Col), BbB GOOKYyCa HO PUCKOBETE OT KOPYNUMS M MOAKYNU, C
LLEA AQ CE NPEAOTBPATAT M HOMOASIT TAKMBA CUTYALUM/PUCKOBE.

* MOKCHMMMU3UPAHE HO €CJDEKTUBHOCTTA U CUHEPTUITA HYPE3 CMOAEATHE HO ONUT
B pynara.

*KOHCOAMAQUMA M KOHLUEHTPAUMA HA pPecypcute 3a YMPABAEHME HA
M3MAMMUTE U KOPYMNUMATA B PAMKUTE HO OTAEA HOPMATMBHO CbOTBETCTBME.

ABC noAUTMKATA HO [PYNATA BKAKOYBA CAEAHUTE YETUPU OCHOBHM EAEMEHTA:
(1) NAQHUMPAHE Ha cTpyKTypaTta Ha ABC nporpamara, (2) npeseHums, (3) oTkpMBaHe,
M (4) pa3pPELLOBAHE HO CAYHOM.

OTNpAaBHATA TOYKA 34 MAGQHUPOHE HA CTpykTypata Ha ABC nporpamara e
MOATFOTBAHETO HA MEPUOAMYHM OLLEHKM HO PUCKQA, KOMUTO CAYXKAT 30 OMPEAEAIHE HA
LeAeCcbobpa3HOCTTA HaO ABC noAXOAQ. B HAKOM OBAQCTM HO BU3HECA MMA MoBeYe
MPEANOCTOBKM 30 OCBHLLLECTBABAHETO HO KOPYMUMOHHU MPOKTUKM, 30TOBA CE HYXAQST
OT MNPOBEXACQHETO HA MO-4YECTU MPOYYBAHMA UAM MO-CTPOT MOHUTOPKHTI. Hanprmep, B
CAYHOM HA YCTAHOBEHW CAOQDOCTH, HAM-MOAXOAALLMTE MEPKM 30 HAMOAIBAHE HA
PUCKQA, KOHTPOAM M MOHUTOPUHT TPI0BA AQ CE€ BLBEAOAT HO MECTHO HMBO, 30 AQ CE
HOMOAM OCTATBYHUA PUCK.

30 LEeAMUTE HA OLEHKATA HA PUCKA, KAKTO U 30 OBydYeHue U MHADOPMUPAHOCT HA
CAYXUTEAUTE MMA AOCTBIMEH MbAEH CMMCHK HO B/C nokasateAm / HepBeHU dOAQroBe U
puckose B «PUCKOBO OUOAMOTEKA OTHOCHO MEPKMUTE 3a MPOTUBOAEMCTBME HA
noakynute mn kopynumgata B PBBM. Tasm OGuBAMOTEKO € 4ACT OT USAOCTHATA
OUBAMOTEKA HO PUCKA HO BOHKATA M MMA 3a LLEA AQ MOBULLIM OCBEAOMEHOCTTA 30
NOTEHUMAAHUTE B/C pumCKOBE 30 MNO-yCreLwHO MNpeAOTBPATIBAHE M OTKPUBAHE HA
CUTYALLMM, CBBP3AHM C AQBAHETO HA MOAKYMMU M KOPYMLLMA.

CbMHUTEAHUTE CAYHaM TPAOBA ACQ ObAAT MOAXOASLLLO YMPOBAIBAHM Bb3 OCHOBA HA
PUCKA (BEPOITHOCTTA AQ CE CAYYM M MOTEHUMAAHOTO Bb3AEMCTBME), B KOMOUHALMS C
BbTPELLUHA M/MAM MOTEHUMOAAHO BbHLLUHAO HAAAEXHO MPOBEPKA, KATO BWMCLLIETO
PBbKOBOACTBO (YMNPABUTEAEH CbBET) TPIOBA AQ ObAE MHADOPMMUPAHO 30 CbOTBETHOTO
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NPUY HEOBXOAMMOCT (MpPKr 3aryda 3a baHKATA / y4ACTUE HO CAYXKUTEA U APYITN).
MOAXOASLLM BbBEXAALLM OOYYEHMA OTHOCHO KOPYMUMATA M MOAKYNUTE TPSOBA AQ
ObAQT MPOBEXAOHM 30 HOBUTE CAYXUTEAUM U PETYAIPHO MOBTAPSHM 3A  LEAMUS
MNEPCOHAA M TPETU AMLLA, KATO YECTOTATA CE ONpeAeAs OT oLeHKaTa Ha B/C pucka.
Oby4yeHuaTa TpgOBa AQ  BKAKOYBAT OOACHEHMA HA CbOTBETHUTE  AEOUMHULLMM,
NPEENPATKM KbM MPUAOXKUMMUTE BLTRELLIHU MOAUTUKM, MPOLLEAYPU, 3OKOHU U HAPEADMU,
KA3YyCU U / MAM MPAKTMYECKM MPUMEPU C MPUMEPHU CLIEHAPUKM OT CbOTBETHMS
OumsHec cektop. OCHOBHATA LEA HA OOYy4EHMETO € §CHO AQ ce OBACHNT
30ABAXKEHMUITA U OTTOBOPHOCTMUTE HA CAYXKUTEAUTE U MHADOPMALMS 30 TOBA KOU CO
KOMMETEHTHUTE OTAEAM, KbM KOUTO MOTAT AC C€ OOPbLLLLAT 30 CTOHOBMLLLE M KAK AQ
AOKAOQABQT BCAKAKBM MPUTECHEHMA MAM CbMHEHMS OTHOCHO MOAKYMMUTE M KORYMUMSTA.

30 eMEeKTMBHO MPEBEHUMA HA MOAKYNM KM KOpynumgra, baHkata npeanpuema
CAEAHUTE AENCTBMS:

*[IpUAQraHe Ha NPOLLEAYPU 3a NPEAOTBPATIBAHE U PELLABAHE HO KOHADAMKTU
HQ MHTEpPECH,

* MOHUTOPMHI HO B & C ya3BrmmMTE OBACCTM, KOTO ACBAHETO HA MOACQPBLM MAMU
MNOAY4YOBAHE HA MOKAHW, MOETU PA3XOAM 3Q MPECTOM; AJPEHMA M CMNOHCOPCTBO;
YMNPOBAEHME HA TPETU AMLA OTHOCHO AOrOBOPHM OTHOLLIEHMS OT CTPAHA HA baHkaTa
M HEUHUTE CTPYKTYPU (HANPUMEP MOAHAOTU, HOAAEXHA MPOBEPKA, MOHMUTOPUHT,
NperAeA Ha AOrOBOP U APYTH),

*[IPUAQraHE HO MOAXOAALLIM MPOLEAYPU 30 MPOYYBAHE HA CAYXUTEAUTE, B
CbOTBETCTBME C MECTHUTE 3AKOHM U PETACMEHTH,

*YMPABAEHME HA M3BBLPLUEHM KOPYMUMOHHU MPECTLMNAEHMA MAKM CMELUMADUNIHM
CAYY4OM, MPU KOUTO MMA MOAO3PEHME, Y& CAYXMUTEA HO BaHKATQ, € 30MmeceH B
KOPYMUMOHHU CXEMM, U3FOTBIHE HO CbOTBETHUTE MEPKM 30 HOMOAIBAHE HO PUCKA,

* 30ABAXKUTEAHM OBYYEHUS 30 BCUYKM  CAYXMTEAM HA BaHKATG C  UeA
3AMNO3HABAHE C NPOBMAATA U HapeabuTe 30 6opOa C MOAKYNBAHETO U KOPYMNUMATA.

MeToAOAOIMA HO PUCKA

KpeanteH pmck

BaHkata e WHKOPNoOpupOAd K  CbOAIOAOBA OPraAHM3ALMOHHA U OMEPATMBHA
HE30BMCUMOCT HA CPYHKLMMTE MO KOHTPOA HA PUCKA OT OU3HEC HAMPOBAEHMATA,
KOWTO HODAIOAGBAT U KOHTPOAMPAT. OPraHm3aUMOHHATA CTRYKTYPA U Npouecute no
KOHTPOA W YMPOBAEHME HA PUCKA CA CbIAQCYBAHM 4YPE3 ICHO OMPEAEAIHE Ha
OTFTOBOPHOCTUTE, YPE3 AEUCTBALLLUTE MOAUTUKM U MPABMAA HO BAHKATA, KOKTO M Ypes
AABXKHOCTHUTE XAPOKTEPUCTUKM HA OTAEAHUTE 3BEeHA. CTpaTermata 3a HMBOTO HA
puckoBeTe B bOHKATA ce CbOAIOACBA UM MOAAEXM HO OAODPEHME OT YMPABUTEAEH
CbBET, KOKTO U OT HOA3OPEH CbBET.

PandoamseHOaHK MMA U3rOTBEHA CTPATENMS 30 HEOBCAY>KBAHUTE €KCMO3ULLMKM, KOSITO
CbLLLO MOAAEXM HO 0AO0DpeHue oT YnpasuteaeH CbBeT M HaaszopeH CbeBeT HA
6aHKaTa. CbLLATA MOAAEXM HO OOHOBIBAHE BEAHBX FOAMLLHO U € MPOCAEAIBAHA 34
HMBO HQA M3MbAHEHME HO HABEAI3AHUTE MEPKM M MOKA3ATEAM 30 €JOEKTUBHOCT HA
NPOLLECA HO CbOMPAHE HO HEOOCAY>KBAHM KPEAMTU.

M3rpoAeHa € CUCTEMA OT KOHTPOAHM MPOLLECH 30 YCTOHOBABAHE, M3MEPBAHE,
HOBAIOAEHME U YNIPABAEHME HAO PUCKOBETE, KOUTO CO AOKYMEHTUPAHU B MOAUTUKMTE
3Q YNPOBAEHUE HA PUCKOBETE.

BaHkaTaO nNpumAara OAOBpPEHU OT YNPAaBUTEAEH M HOA30pPEH CbBET MPABMAA M
NPOLLEAYPU 30 BbTPELLEH KOHTPOA HA UJAOCTHMS MPOLEC HA KPEeAUTUPAHE U
YMNPOBAEHUE HA KPEAUTHUA PUCK. Te CA U3rOTBEHU B CbOTBETCTBME C MU3MCKBAHUATA HA
30KOHQ 30 KPEAMTHUTE MHCTUTYLMM, HOpeAbute Ha BHB m npasuaata Ha Mpynarta
PandoamseH.
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KpeAUTHATa MOAUTUKA, CMELUAAMIMPAHUTE OPIAHU 30 YNPABAEHME HA KPEAMTHATA
AEMHOCT U OLEHKATA HA KPEAUTHUS PUCK CA PETAOMEHTUMPAHM B MPABMAATA 34
KoeantnpaHe. OTAEAHO OT Te3M MNPABUMAQ MMA MPOBUMAC 30 AEAETMPCOHE HA
NPABOMOLLMS 30 OAODPEHUE HO OTAEAUTE KbM MBMBAHUTEAEH AMPEKTOP C PEeCcop
"YNPOBAEHME HO PUCKA M OUMHAHCKUTE" OT KPEAMUTHUI KOMMUTET HO BaHKATa. BCumykm
PbKOBOAUTEAU U CAYXKUTEAU, KOUTO YYACTBAT B KPEAMUTHMA MPOLLEC CA AABXKHUM AQ
CAEABAT OAODBPEHATA KPEAMTHA MOAUTUKA M KOEAUTEH MNPOLLEC.

KpeAUTHATO MOAMTMKA HO BAHKATG ce onpeaeAs OT HEMHMS HAA30PEH CbBET, KATO
TOM AQBQ TbAKYBAHMS M PA3ICHEHMS BbB BPb3KA C MPUAATaHETO M. T9 Ce OCHOBOBA HA
NPUHLMAUTE 30 PEHTABMAHOCT, AMKBMAHOCT 1 0B6e3neYeHOCT.

KpeAnUTHATA MNOAMTMKA HO BAHKATA Ce& OCbLLLUECTBABA OT YMNPOABUTEAHMS CbBET,
M3NbAHUTEAHUTE AMPEKTOPK, KpeauTHMs KOMMUTET, ,BbTpelueH oaut”, Aupekumm
“YnpaBAeHME HaO pucka”, AMpeKkuMn KbMm pecopu ,baHkmpaHe Ha ApebHO" 1
»KOprnopatMBHO BAHKMPAHE U KAMUTAAOBM NA3APU" KbM LLEHTPAAHOTO YNPOBAEHME
Ha baHkaTa B rp. Codoms.

KpeAanTHATA NOAUTHKA CEe PEAAM3MPA NOCPEACTBOM PETYAMPAHE U YNPABAEHUE HA
KPEAUTHU MAPAMETPM, MA3ZAPHU HULLIM, MPOABUAC U MPOLLEAYPHU, BKAIOYUTEAHO MOA
ADOPMATA HO AOKYMEHTU, MPUETU OT YNPOABUTEAHMS CbBET HO bAHKATA.

B BaHKATA OYHKUMOHMPAT KOAEKTMBHM OPraHWM 3Q YNPOABAEHME HA MNpOoLeca Mo
KDEAUTUPAHE U PENYAUPAHE HO PUCKOBUTE €KCMO3MLLAM:

KpeAUTHMIAT KOMUTET € CNEUMAAMIMPAH OPraH, OTTOBOPEH 3a YMNPOBAEHMETO HA
npoueca Ha KpeantmpaHe. OCHOBHATA MY COYHKLMS € AQ MPOBEXAQ KPEAUTHATO
NOAUTMKA HO BaAHKATA, onpeAeAeHa OT YNPABUTEAHUS CbBET U AQ B3EMA PELLIEHMS 30
KOEAUTHU CAEAKM, KOUTO HOABMLLOBAT MPOBOMOLLMATA HA  OTAEAUTE  KbM
M3NbAHUTEAEH AMPEKTOP C pecop “YNPOBAEHME HA PUCKA U PuUHAHCUTE'.
KpeAUTHUAT KOMUTET OYHKUMOHMPA B LLEHTPAAHOTO ynpaBAeHme HA bankata un e
MPAKO MOAYMHEH HA YMPABUTEAHUSI CHBET.

OuEeHKATa HA  PUCKOBMUTE  EKCMO3MLMK, OMPEAEAFHETO HA  pasmepa  Ha
HEOBXOAMMATA  MHAMBUMAYOAHO OOE3LEHKO Ce WM3BbPLUBA OT CMNEeLUAAMIMPAH
KOAEKTMBEH OPraH B baHkata — Komutet no NpobAEMHU KPEAUTU. HErOBATA AEMHOCT
Ce OCBLLECTBIBA B CbLOTBETCTBME C WM3UCKBAHMATAO HA 3AKOHA 30 KPEAUTHUTE
MHCTUTYLMK, BbTPELUHO OQHKOBMUTE HOPMATMBHM  AOKYMEHTU. KOMMUTETBT MO
NPOBAEMHN KPEAUTU M3FOTBI OLLEHKA HA PUCKOBUTE €KCMO3MLMKM, KAKTO Ha O6a3a
MeXAYHAPOAHUTE CTAHAQPTM 30 OUMHAHCOBO OTYUTAHE, TAKA M BbTPELUHUTE
AMPEKTUBM HA TpynaTta PandoanseH.

EAEMEHTUTE MO OLLEHKA HA KPEAMUTHUS PUCK M M3YMCAIBAOHE HA OBE3LLEHKA, Ca
PETAOMEHTUPAHM  BbB  BbTPELLUHM MOAUTMKM U MPOLEAYPHM, CbOOPA3EHM C
MEXAYHOPOAHUTE CHeTOBOAHM CTAHAOPTM U MEXAYHAPOAHUTE CTAHAOPTM 3Q
PUHOHCOBO OTYMTAHE.

B barnkaTta doyHkumoHupa m Risk Governance Committee (Komutet 3a ynpasaeHue
HO PUCKA), OPraH 3a B3eMAHE HO peLlueHums B PEBI 3a cTparternata 3a ynpaBAeHUe Ha
PUCKA, PAMKATA 30 YMNPOBAEHUE HA PUCKA, KAKTO M 3 BCUMYKM BBIMPOCKH, CBbP3AHM C
NPUAQITOHUTE MOAEAM 30 BCUYKM CbLLLECTBEHM PUCKOBE, B T.4. MOAEAM HA HUBO
CMETKQ, rpyna MAK NOPTADEMA.

KOMUTETLT NPEepPAsrAeXAd MOAUTUKUTE, MPOLLEAYPUTE, MPABMAATA M MPOKTUKUTE,
CBbP3aHM C npuAaranute ot PBBI moaeAm 3a MKOHOMMYECKM kKanuTaa m Ctpec
TECTOBE, KOKTO M MPErAeXAd M OAOCDPABA PEIYATATUTE U CLLEHAPUUTE 3a CTpec-
TECTOBE U MNPETAEXAO U OAOBPABA PEIYATATUTE OT BOAMAQLMATA HA BCUHKM MOAEAU
npe3 LEeAMI WM  XM3HEHMSA UMKbA (MBPBOHAYOAHOTO BAAMAMPAHE, PEAOBEH
MOHUTOPUHI HA MPEACTABIHETO U MEPUOAMYHO BAAMAMPAOHE). KOMUTETLT OLLEHSBA
OOHKOBOTO CbOTBETCTBME C peEryAauMmTe HA rpynara PamdoamseH U aHAAM3MPQ
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Bb3AEMCTBMETO HA PEryAQTOPHUTE MNPOMEHU. KOMUTETLT OCMUIypPsSBA LAAOCTHO
PA3MO3HABAHE HA PUCKA, M3MEPBAHE, HOBDAIOAEHME U HABPEMEHHO U3MbAHEHME HA
KOPUTUPALLM  AEUCTBMA. TOM € OTTOBOPEH 30 OMPEAEASHETO HA PUCKOBUTE
NAPAMETPU, MPEANOAOXKEHMS, MOOTHO3M U TEHAEHLLMM.

Risk Governance Committee e oTroBOpeH 30 KOHTPOAQ M YMPABAEHUETO HA BCUHKM
PUCKOBE, MPUCHLLM 30 AEMHOCTTA HAO baHKaTa. NpoOMeEHUTE 1 PA3BUTUETO BbB BCUHKM
CBbP3AHM OBAQCTU TPABBA AQ ObAAT PA3FAEAAHM M OACDPEHM OT KoMmmUTETA.

B BaHkata doyHKuMoHMpa Cuctema 3a PanHu MNpeaynpeanteaHn CurHaam (PTC,
EarlyWarningSignals), 4mato poAd € AQ OCUTYpU HOBPEMEHHOTO CbOMPAHE HA
AQHHUTE 30 MHAMKATOPUTE M KOPEKTHMI MM QHAAM3 U MPUCBKACQHE HA KAMEHTCKMU
PUCK-CTATYCMU.

MNasapeH 1 AMKBMAEH PUCK

baHkata mma pas3spaboTeEHU MPABMAG M MPOLEAYPU 30 MAEHTMAOMUMPAHE HA
PA3AUYHUTE BMAOBE MA3APEH U AMKBMAEH PUCK, KOMTO CA B CbOTBETCTBME C IPYMOBM
AUPEKTUBM, PETYAATOPHUTE M3UCKBAHMA U YCTAHOBEHATA MPAKTMKA HA paboTa B
baHkaTa. Te onpeAeAdr U OTTOBOPHOCTUTE HA CEKTOP ,,YNPABAEHME HAO [1A3QpeH U
AVMKBUAEH PUCK" KbM OTAEA ,,KOHTPOA HO MA3CPEH, AMKBUMAEH M ONEPALMOHEH pUCK"
NO OTHOLUEHME HA MAEHTUADULMPAHETO, MIMEPBAHETO U YMNPABAEHMETO HA
MA3CPHUI U AUKBUAHMSA PUCK B BAHKATA, KAKTO M B3AMMOOTHOLLIEHUATA MY C FpynaTd
Raiffeisen Bank International AG 1 KOHTPOAHUTE OPIaHM.

KOMMTETBT 30 YMNPOBAEHME HA OKTMBUTE M MACUBUTE € OTFOBOPEH 3a LISAOCTHOTO
YNPOBAEHME HA CTPYKTYPATA HAO BAAGHCA HAO BAHKATA M AEMCTBA KATO OPraH 3d
B3MMOHE HA pPELLUEHUs, MOANOMAraLl YmnpaBuTteAHus CbBET MO OTHOLLEHME HA
BbMPOCUTE, CBbP3AHM C JOYHKUMOHMPAHETO Ha BbaHKaTa. [MO-KOHKPETHO, TOM
YNPABAABA KPATKOCPOYHATA M CTPYKTYPHATA AMKBUMAHOCT HO BAHKATQ, BOAMAHMTE 30
BAHKATA AMXBEHM HMBA, MAPAMETPMUTE 30 BBTPELLHO LLEHOOBPA3YBAHE M €dOEKTLT MAA
BbPXY HETHMS AMXBEH AOXOA M CTOMHOCTTA HA OKTMBMTE M MACUBUTE, 3AEMAHETO HA
No3uLMKM, FOOPMMUPALLIU MAZAPEH PUCK, OAOBPEHMA HO HOBM MPOAYKTU U Ap.

AeMHOCTTa HO KOMMUTETA 30 YNPOBAEHME HA QAKTUMBMTE U MACUBUTE CE YPEXAO OT
MPOBUAHMK, U3rOTBEH B CbOTBETCTBME CbC 3AKOHA 30 KPEAMTHUTE MHCTUTYLMMU. TO3m
MNPOBUAHMK OBYCACBS LieAMTe HO KOMUTETA 30 YMPABAEHME HA OKTUBMTE M MACUBUTE,
AEAETUPAHUTE MY MPOBOMOLLIMS 30 B3EMAHE HA PELLEHMSs, KOKTO M OTTOBOPHOCTUTE
HO YAEHOBETE MY M HO KOMMTETA KATO LSAAO.

OCHOBHMUTE LieAn HO KOMUTETA 30 YNPOBAEHME HA OKTUBUTE M MACUBUTE CA:

AQ YMPABASIBA CTPYKTYPATA HA BaAaHCA Ha BaHkaTa;

AQ YMPABASIBO €KCMO3MUMATA HO BAHKATA KbM AMXBEHM U KYPCOBM PA3AMKM;

AQ YNPABAIBO AMKBUMAHOCTTA HO BAHKATA;

AQ YMPOBASBA M B3MMA PELLUEHME 30 30eMAHETO HA MO3MLMKU, GOOPMUPALLA

Na3apeH pUCK;

e AQ YNPOBAIBO MEXOHM3MUTE HA BBTPELLHOTO TPAHCAPEPHO LLEHOOBPA3yBAHE HA
domHAHCKHPaHETO B BaHKATA;

e AQ CMOMAra 30 OOMAHATA HA MHADOPAMOALIMA MEXAY OTAEAHUTE OTAEAM HA
BAHKATA C LEA ONTUMMBUPAHE HA YNPOBAEHUETO HO PUCKA U AUKBMAHOCTTA.

B AOMbAHEHME HA LLEAUTE MOCOYEHM MO-TOPE, CbLLO TAKA KOMMTETLT 30 YNPABAEHME
HQ OKTUMBUTE M MACUBUTE:
e CHOAM3MPA M OOCBLXKAQ TEKYLLOTO MNA3QPHO PA3BUTME M  CbCTOSHMETO HA
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KOHKYpPEHTUTE HA baHKaTA;

e QHOAM3MPA KM OBOCBHXKAO MOKPOMKOHOMMHYECKATA CPEeAd M PA3BUTUETO HA
OCHOBHUTE MA3APHM NAPAMETPU;

o  PA3MAEXAQ MPOMEHUTE B HOPMATUBHATA 30KOHOBA ©A3A U1 TAXHOTO BAMAHUE BbPOXY
CTPYKTYPATA HO BAAQHCA 1 AUKBMAHOCTTA HO baHKATQ;

e 0AODPABA HOBM MPOAYKTH, KOCOELLM MA3ZAPEH M AUMKBUAEH PUCK, KAKTO U PUCKLT
oT 6baAaaHca (balance sheet risk);

o  PA3TAEXAQ 3AKOHOBUTE MPOBU3UM 1 TAXHOTO BAMIHME BbPXY OTKPUTATA MO3MLLUA HA
baHkara.

MNPOTOKOAUTE OT CPELLUMTE HO KOMUTETA TPIOBA AQ CE MPEAOCTABAT Ha RBI BueHa.

OnepaumoHEH pUCK

OnepaumoHEH PUCK € PUCKbLT OT 3ary®qa, MpoOM3TMHALLLO OT HEQAEKBATHU MAMU
HeAOBpe OYHKUMOHMPALLM BbTPELLHM MPOLECH, XOPA U CUCTEMMU, UAM OT BbHLUHU
CbOUTUA. AEOUHULIMATA BKAKOYBA MPCBEH PUCK, HO WM3KAKOYBA CTRATEMMYECKM U
PENYTALMOHEH PUCK.

MNpoBEH PUCK € PUCKBLT OT 3aryba, NpomsTMYaLLLO OT HECMNA3BAHE HA MPAOBHU MAMU
30KOHOBM M3MCKBAHMS U/UAM HEMPABUAHO M3FOTBEHM AOTOBOPM U TIXHOTO M3MbAHEHME
NOPAAM HE3HAHME, AUNCA HAO CTAPAHME MNPU MPUAATAHETO HO CbOTBETHMSI 30KOH MAM
30KbCHEHME MPU PEATUPAHE HA MPOMEHMU B YCAOBMATA HA MPCABHATA PAMKQ.
Hecna3saHeTo NOPAAN HE3HAHME CbLLLO TAKA CE€ CYMUTA 3A HACTLIMMAO, KO PEAAHATA
MPABHA CUTYAUMS UM OLEHKATA HA PBBI U AbLLUEPHUTE M APYXECTBA 30 Hesd ce
PA3AMYOBAT ©E3 HAKOM AQ € BMHOBEH 30 TOBA MAM KOTGTO TOBA € HEeM3BEeXHO,
HANPUMEP MNPU HEOYOKBAHM MPOMEHM B IOPUCAMKLMATA UAM MPU BAM3AHE B CUAQ HO
HOBM 30KOHOBM PA3MNOPEADOU, M ABETE CbC 30AHO AATA CMNPAMO CbLLLECTBYBALLIM
MPABHM B3AMMOOTHOLLIEHMS. [TPABHUAT PUCK € KOMMOHEHT HO ONepauUMOHHUI PUCK.

MOAEAHUST PUCK (PUCKBT, MPU KOUTO MOAEAUTE, U3MOA3BAHU B LAAOCTHMA NPOLLEC HA
YMPOBAEHUME HO PUCKA HO BAHKATA UAM TAXHOTO MPUAOXKEHME, HE CA MOAXOAALLLM 30
NOCTUITAHE HA 30AOXEHUTE LLEAM) CEe MOKPMBA HAMBAHO B NoAkaTeropmmte Ha OP.
loBeAEHYECKM PUCK € PUCKDBT, KOMTO Ce CBbP3BA C €BEHTYAAHM 3arybu 3a baHkara ot
HEQAEKBATHO, HEETUYHO MAM HE3AKOHHO MOBEAEHME (BKAIOYMTEAHO CAYYOM HQA
YMULLAEHO MAM HEMPEAHOMEPEHO MOBEAEHME) B MPOLLECA HA MPEAOCTABAHE HA
COUHAHCOBU YCAYTMU.

PandpamseHbaHk (BbAarapms) EAA U ABLLEPHUTE M APYXECTBA KATO 4acCT OT RBI
PA3FAEXAAT ONEPALMOHHUA PUCK KATO OTAEAHO KATETOPMA PUCK U CEe MPUABPXAT
KbM TOYMOBUTE MOAMUTUKM, MPABUAQC, MPOLLEAYPH, KOKTO U MPUHLMMUTE, 3AAETHAAM B
AOKYMEHTA ,,HOAEXAHM MPOKTUKM B YMPOABAEHMETO M HAA30PA HA OMNEPALMOHHMUA
puck”, NMyOAMKYBAH OT Ba3eACKMS KOMMUTET MO BAHKOB HOA30P, Bb3MPUEMAMKMU TE3U
NPUHLMMU KATO OCHOBOMOAQrALLIM B YITPOBAEHMETO HAO ONEPAUMOHHUS pUCK. LleaTa e
BbBEXKAOHETO B BOHKATA HO HOAAEXHO OPOPMEHA M CLIAACYBAHO METOAOAOIMS 3Q
OTKPMBAHE, OLLEHKA, HADAIOAEHME, KOHTPOA M HAMOASBAHE HA OMNEPAUMOHHUTE
PUCKOBE, C KOMTO ApyXecTBata oOT [pynara ce CcOAbCKBAT B Mpoueca Ha
€>XXEAHEBHOTO OCbBLLLECTBIBAHE HA CTOMAHCKATA CU AEMHOCT.

YrnpasaeHueto Ha OnepaumoHHMS PUCK Ce CbCTOM B MAEHTUAOULIMPAHETO,
M3MEPBAHETO, YMNPOBAEHMETO U HADAIOAEHMETO HA E€KCMO3ULMM, MPOUITUHALLLM OT
HEOAEKBATHU MAM HEAODPE COYHKLMOHUPALLIM BbTPELLHM MPOLECH, XOPA U CUCTEMM
MAM OT BbHLLIHU CbOUTMA.

O6LLATA POMKA 3Q YNPOBAEHME HA OMEPALMOHHMA PUCK BKAKOYBA MpoLEcUTe,
CTPYKTYPUTE, KOHTPOAMUTE U  CUCTEMMUTE, U3MOA3BAHM 30 YNPOBAEHME HA
OMNEPALIMOHHMA PUCK B PAMKMTE HA [pynaTta, 1 06e3nevyaBa HOAMYMETO HA KAKOHOBM
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EAEMEHTM OT KOPMOPATUMBHOTO YNPABAEHME W ONEPATUBHUTE AEMHOCTM.
OnepaumMOHHMI PUCK CE YIMPABAIBA B PAMKUTE HA LIMKbAQ MO YIPABAEHME HA PUCKQ,
KOMTO BKAIOYBA MAEHTUIPULIMPAHETO, M3MEPBAHETO, YNPABAEHMETO M HADAIOAEHMETO
HO PUCKA C MNOMOLUTA HA PA3SAMYHM  MHCTPYMEHTM UM MOAXOAM, KOUTO CA
MPEACTABEHM MO AOAY M 30EAHO ACBAT OOLLLO MPEACTOBA 3A €KCMO3MLMATA KbM
OnepaumoHHME PUCK U 0BEe3Me4YaBAT MOAABPXAHETO M B POMKUTE HA PUCKOBME
aneTtur Ha baHkara.

e OLEHKMTE HO PUCKA MMAT 30 LLEA AQ YBEAMHAT MO3HAHMATA MO OTHOLLEHME HA
OnepaumMoOHHME PUCK, AQ  MAEHTUAOMUMPAT ONepaumMoOHHUTE PUCKOBE, Ad
OMNPOCTAT CPEAQTA, B KO4TO MNPOTMHAT TE3M MNPOLECUM M AQ HAMOAAT BeYe
yCTaHOBeHUTE ONepauUmMOHHU pUCKOBE. OLLEHKMUTE HO PUCKA OMPEAEAIT HETHMUS
PUCK HO AQAEH MPOoLEC, 3BEHOTO, OT KOETO € MPOUITEKBA PUCKA MAM AEMHOCTTQ,
KOITO MOXE AQ Ce OTHEeCe KATO LLEAEBA CTOMHOCT 30 MEPKM 3 KAYECTBEHO
YAPOBAEHME HA PUCKOBETE. Pe3yATatmirte OT oueHkuTe HA pucka Ha PBBI ca
OCHOBATA 30 NPOPUAA HO ONePALMOHHUA PUCK Ha BaHkaTa.

o HAMKATOPUTE 30 PAHHO NpeaynpexaeHmne (EWI) ce m3noA3BAT 30 TEKYLLL KOHTPOA
M AOKAOABOHE HO OMNEepauUMOHHUTE PUCKOBE. Te MPEAOCTABIT Bb3MOXHOCT 3Q
POHHO NPEAYNPEXAEHME 3A MOTEHUMAAHU MPOBAEMIU MAM MPOMEHU B MPOCOUAC
HO ONepauUMOHHUI PUCK, KOUTO AQ FEHEPUPAT CbOTBETHM HABPEMEHHM AEUCTBMS
HAO MEHMAXBPCKO HMBO.

e CLUEHAPUMHMAT AHOAM3 € MPOoLEC, Ype3 KOMTO pynata OTYMTA BAMSHMETO HA
CbOUTUI C HUCKA BEPOSTHOCT HO HACTLMBAHE, HO CbC CEPMO3HU MOCAEAMLM 3A
AEMHOCTTA HO OPraHU3aLMITA, KATO OLLEHABA BEPOITHOCTTA U CEPUO3HOCTTA HA
Bb3MOXHMUTE NOCAEeAMLMN. CLUEHAPUMHUTE OHOAM3U MMAT 30 LLEA:

- AQ MPOrHO3MPAT COUTUA C UIKAIOYUTEAHO MOAKQ BEPOATHOCT 3a HOCTBLINBAHE,
HO CbC 3HQYMTEAHMU 3Arybu, KOUMTO MOXE AQ HE CA HACTBIMMUAM B MCTOPULTA HO
baHkara;

- AQ YBEAMYAT MNO3HAHMATA M AQ OBYYAT OPraHUTE, OTTOBOPHM 30 YNPABAEHMETO
HO KOHKPETHUTE PUMCKOBE, KATO UM CE ACAE MEPCNEeKTMBA 3a PA3ZAMYHUTE
BMAOBE PUCK.

- AQ MHMUMMPAT AEVCTBUS MO TpeETMPAHE HA pMUCKOBETE U MHBECTUMUMOHHUTE
NMACGHOBE.

CbOMPAHETO M AHOAM3LT HO AQHHM 30 BbTPELLHM ONEePALMOHHU CbOUTUS MPEAOCTABS
3HOYMMA MHAOOPMALMS 30 U3MEPBAHE Bb3AEMCTBMETO HA ONEepPALMOHHUTE CbOUTUS
M 30 €JOEKTUBHOCTTA HA BbTPELLHMSA KOHTPOA.

AOKAGABAHETO MOAMNOMArd LMKbAQ HA YMPABAEHWE HA ONepauMOHHMS PUCK, KATO
OCUIypsBA HEMPEKBCHAT U HOBPEMEHEH MHADOPAMALIMOHEH MOTOK KbM CbOTBETHUTE
OPraHM 3a B3€MAHE HA peLleHus. Mo To3M HAYMH AOKACQABAHETO HA OnepaLMOHHMS
PUCK MOAMOAMArd MPO3PAYHOCTTA MPU PUCKA M UHTETPUPAHETO HA AEMHOCTUTE MO
ynpaBAaeHMe Ha OnepauMoHHUS PUCK KbM PYTHMHHKUTE BU3HEC onepaumu. Mpynara
AECOUHMPA CTAHAQPTUTE 30 AOKAGABOHE, C LIEA OCMUIYPSIBOHE HA HOAEXAHO
ynpasAaeHme Ha OnepaLmMOHHMS PUCK HO 6A3aTA HO CTPATEMMATA 30 PUCKA.

B BaHKATA QOYHKUMOHMPA KOMMUTET MO YNPABAEHME HA OMEPAUMOHHMS PUCK U
KOHTPOAUTE. KOMUTETBT € CNELMAAMIMPAH BLTPELLIEH OPraH, YOCT OT PbKOBOACTBOTO
Ha PandgoamseHbaHk (Bbarapumsa) EAA B 0OBAQCTTO HA  YNPOBAEHMETO HA
OMEePALMOHHMI PUCK M BbTPELUHUTE KOHTPOAM (ICS).

YNPOBUTEAHUAT CbBET HA bBAHKATO KATO BMUCLU OPraH HA  YNPOBAEHME HA
OMEPALMOHHME PUCK, ONPEAEAT CbCTABA M YAEHOBETE HO KOMUTETA MO YNPOABAEHME
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HO OMNEePALMOHHMS PUCK U KOHTPOAMTE, AEAETUPA GOYHKLIMM U OTTOBOPHOCTM.

ApyxecTtsa ot pynata

TO31 KOHCOAMAMPOH AOKAQA OBXBALLLAO AEMHOCTTA HO BbAHKATA 1 HEMHUTE AbLLLEPHM
APYXECTBA (HapeyeHU No-aAoAy pynata) npes 2019 roamHa. Kem 31 aekemspum 2019
roAMHQG BOHKATA NPUTEXABA CAEAHUTE MHBECTULLMM B ABLLLEPHU APY>KECTBA:

- AbLUEepHU APYXKeCTBA

AbLLLEPHM APYXECTBA CA TE3M APYXECTBA, KOMTO CE KOHTPOAMPAT OT baHkarta.
KOHTPOA NPEACTABASBO BAQCTTA AQ C€ YNPABAIBA COUHOHCOBATA U ONEPATUBHATA
MOAUTUKA HAO AQAEHO MPEANnpPUITUE, TAKA Y& AQ CE M3BAMYAT MOA3M B PE3IYATAT HA
AEMHOCTTA MY.

MouxoamTE U PAXOAUTE HA  ABLLLEPHOTO MPEANPUATME CE  BKAIOYBAT B
KOHCOAMAMPAHMI FOMHAHCOB OTYET OT AQTATA HA MPUMAOBUMBAHE AO AQTATA, HA KOSTO
baHKATa NpecTaHe AQ KOHTPOAMPA ABLLLLEPHOTO NPEANPUATHE.

BbTPELLIHOIPYMOBUTE  CAAAQ, CAEAKM, TMPUXOAM U PA3XOAM, BbB3HUKHOAM MPU
onepAUMM  MEXAY APYXECTBATA B [pynata CcaA M3UIAO EAMMUMHUPAHKM  MPU
M3rOTBAHETO HA KOHCOAMAMPAHMA OUMHAHCOB oOT4eT. [leyaabure u  3arybure,
Bb3HMKBALLIM MO BBLTPELLHOMPYMOBM CAEAKM, KOUTO CO MPU3HATM B AKTMBMTE, KATO
HAMNPUMEP KPEAUTU U B3EMAHMS, CA MU3LAAO EAMMUHMPDAHMN.

AbLLLEPHUTE NPEANPULATUL, KOHTPOAMPAHM OT baHKaTa Kbm 31 aAekemspm 2019 roaAmHA
CA KOKTO CAEABQ:

PandoamseH AmsmHr bbarapus EOOA — 100% yvyacime

PamdpamseH AumsmHr bbvarapus OOA e ocHoBaHO npe3 2004 r. ¢ aKUMOHEpPU
PandoamseHbaHK (Bbarapms) EAA (24.5%) v PandpoamseH AmsmHr MHTepHELIbHBA TMOX
(75.5%).

Ot toam 2016 1. eAHOAMYEH CcOBCTBEHMK HA PamdoamseH AusmHr boarapus EOOA e
PandpamseHbarK (BbAarapus) EAA.

PandpamseH AmsmHr bvarapus EOOA QKTMBHO MPUCHCTBA HA OBbATAPCKMA AM3MHIOB
nas3ap BeyYe 15 roAMHM, KATO OCHOBHUTE MPOAYKTH, MPEAACAraHM HOA KAMEHTUTE, Ca
AVIBMHT  HO  HOBM M ynoTpebsBOHW MPEBO3HWM CPEACTBA, CTPOUTEAHA U
CEACKOCTOMAOHCKAO TEXHUKA, AEKM W TEXKOTOBAPHM KAMMOHM, PEMAPKETA WU
MOTOKAPU, MALLMHU U OBOPYABAHE, KOKTO M AUM3UHT HO HEABMXKMMM MMOTK. OT 2017 T.
KOMMNOHMATA NPEAAQra HQ CBOUTE KAMEHTU YCAYTATA YMPOBAEHME HO ABTOMAPK.

Mpe3 asryct 2019 roarMHa, BOHKATA YBEAMHYM KAMUTAAQ HA PandpamseH AM3MHL
Boarapmg EOOA C HeENApMYHA BHOCKA B PA3IMEP HA 793 XMA. AB., MPEACTABAIBALLLA
CTOMHOCTTA HA YY4OCTMETO HO BAHKATA B ABLLEPHOTO ApPYXecTso PamdbamseH
3actpaxosateaeH bpokep EOOA. OueHKATa HA y4OCTMETO € HAMPOBEHA OT BELLLO
AMLLE, CBIAQCHO M3MCKBAHMUATA HA YA. 72 OT TbPrOBCKMA 3OKOH.

Kem 31 aekemspu 2019 r. PamndoamseH AnsmHr bbarapms EOOA AOCTUIAT NA3APEH AJA
oT 11.09% Ha 6030 AM3MHIOB MOPTAOEMA (CTATUCTUKA HA bbArapcka HapoaHa baHkal).
OBLLMAT 0Bem HA AM3MHIOBMA NA3AP KbM 31 aekemapu 2019 T. Bb3AM3A HO 4,293 MAH.
AB., KOETO MPEACTOBASBO YBEAMYEHME OT 255 MAH. AB., CPOBHEHO C 31 AEKEMBPU
2018r.
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Kbm 31 aekemspmn 2019 r. aktmuemte HA PamdoamseH AmsmHr boarapms EOOA aAocturar
495 MAH. AB.

Kbm kpasg Ha 2019 r. HETHUTE B3EMAHMA HO PamndbamseH AmsmHr bvarapms EOOA no
AU3UHIOBM AOTOBOPU Bb3AM3AT HA 464 MAH. AB. AU3MHIOBUTE OKTMBU CA PANPEAEAEHM
KOKTO CAEABQ: MPEBO3HM CPEACTBA — 75.3%, obopyaBaHe — 18.6% U HEABMKMMMU
MMOTU — 6.1%.

KaneHtute Ha PandoamseH AmsmHr bbarapms EOOA ca KOpnopaATUBHM KAMEHTU, KOUTO
MPEACTABASBAT 62.4% OT UEeAMa NOPTAEMA, CAEABAHM OT MOAAKM UM CPEAHMU
npeAnpuatms — 24.9% m dousmdieckn amua — 12.7%.

MNpe3 2019 r. NPUBAEYEHMAT M YCBOEH CPEAHOCPOYEH M ABATOCPOYEH COUHAHCOB
PECYPC AOCTUIHO 442 MAH. AB., OT KOUTO 157 MAH. AB. OT MEXAYHOPOAHMU

JOUHAHCOBU MHCTUTYLIMM.

PandpamseH AmsmHr boarapms EOOA MMA PErMCTPUPAHU 12 KAOHA HO TEPUTOPUSTA
HQ bvArapwms.

"PandoamseH Copsuc" EOOA — 100% yyactme

PandoamzeH Copemuc EOOA e permcTpmpaHO B TbProBCKMS PEMMCTbP C KAMMTAA 4,220
XUA. AB. TPEAMETBT HA AEMHOCT HA APYXECTBOTO BKAIOYBA YMPABAEHME HA
HEABMKMMM  UMOTH, OUMHAHCOBM U CHYETOBOAHM KOHCYATALMMU, IOPUAMHECKMU
KOHCYATOLMU M CYETOBOAHM YCAYIM, OLLEHKM HA ABMDKMMM U HEABMXKMMM BELLLM,
JOUHOHCOBKM AKTUBU U MPEANPUATUL, EAEKTPOHHA OBPABOTKA HO AQHHU U AHAAM3 HA
MHADOPMALMS, MHAOOPMALMOHHM YCAYTM, OTAOBAHE MOA HOEM HO CENMAOOBE, AMU3MHT.
Kbm 31 aekemspm 2019 TOAMHA HETHUTE OKTMBU HA APYXKECTBOTO CA B PA3IMEP HA
4,741 XUA. AB.

"PamndbanseH Acet MeHMAXMBHT (Bbarapums)” EAA - 100% yvyaciue

YA PandoamseH Acetr MeHuAXMBHT (bbAarapumsd) EAA e auueHsmpaHo npes 2005
roAMHA OT KOMMCHATA 30 OMHOHCOB HAA3OP 30 U3BBPLUBAHE HO AEMHOCTM MO 4A.202,
aA.1, 1.1, 2 1 3 OT 3aKOHA 3a NYBAMYHOTO NPEAAAraHe HA LeHHM KHvka (3MMUK), a
MMEHHO YNPOBAEHME HO AEMHOCTTA HO KOAEKTUBHM MHBECTULMOHHU cxemu (KUC) m
HQ MHBECTULLMOHHM APY>XKECTBA OT 3ATBOPEH TUIM, KOKTO M AEMHOCTUM MO YA. 202 OA. 2 OT
3MMNUK - ynpoBAEHME HO UHAMBUAYCQAHM NOPTADENAM, MO COBCTBEHA NpeLeHKa, 6e3
CMEUMOAHU HAPEXAOHUA HA KAMEHTA W MNPEAOCTABIHE HA MHBECTULMOHHM
KOHCYATOLMKM OTHOCHO LEHHM KHMKA. Kbm Kpag Ha 2019 PAM ynpaoBAgBA LLIECT
MECTHU DOHAQ, NPEAOCTABAMKN HO MHBECTUTOPUTE, KOKTO KOHCEPBATUBHU PELLIEHUS,
TAKA M NO-PUCKOBU MPOAYKTU. Kbm 31 aekemspir 2019 T., QKTUBUTE MOA YNPOBAEHME B
LecTTe OHAOQ HOAXBBPALT 215 MAH. A€BQ, KOETO NPEACTABASIBA 12,7% NA3APEH AJA.
PermcTpmpaHmaT KanmMTtaA HQ APY>XXECTBOTO € B Pa3smep HA 250 XMA. AB., O HETHUTE MY
aKkTMBM KbM 31 aAekemspur 2019 roanHa ca 1,427 XMA. AB.

"PamdbanseH 3acTpaxosareAeH bpokep" EOOA - 100% yyactme

Pandoamsen 3actpaxosateaeH bpokep EOOA e ocHoBaH npe3 2006 r., KAto
AbLLLEPHO ApyxecTBo 100% cobcTtBeHOCT Ha PamndpamseHbaHK (bbarapus) EAA. C
pelueHne Ne250-36 oT 30 MapT CbLLLAOTA FOAMHA, KOMUCUATA 30 PUHAHCOB HAA30p
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(KPH) Bnmcea PamdpamseH  3aCTpaxoBateAeH bpokep B permcrtbpad  HA
30CTPAXOBATEAHUTE OpPOKEPU, C KOETO Ce& AO0BA CTAPT HA AEMHOCTTA Mo
30CTPOXOBATEAHO MOCPEAHMYECTBO, OCUIYPABAHO OT APY>KECTBOTO.

MNpe3 asryct 2019 roaAMHA BAHKATG MPEXBbPAM CBOETO YYACTME B KAMUTAAO HA
APY>XXECTBOTO KbM ABLLLEPHOTO CU ApyXecTBo PamdoamseH AmsmHr boarapus EOOA
NPU YCAOBUATA HO ANOPT B KAMMUTAAQ.

B M3NbAHEHME HA MOCTABEHUTE BMCOKM CTAHAQPTM 30 OOCAYXBAHE HA CBOMUTE
KAMEHTM, Pandoamsen 3acTtpaxosateaeH bpokep EOOA OCHLLECTBIBA PA3AMHHM
AEVMHOCTH, YACT OT KOUTO CA CBBbP3AHM C MPOCAEAIBAHE M MPOYYBAHE HO TEHAEHLMM,
M3rOTBIHE HA USAOCTHM AHOAM3M, MOAEAMPOHE HA CNEUMAPUYHU 3ACTPAXOBATEAHMU
NPOAYKTHU, AAMUHUCTPUPAHE HA 3ACTPOXOBATEAHM AOTOBOPU M HE HA MOCAEAHO MO
BODKHOCT MEICTO, OKQ3BOHE HO CbAEMCTBME MPU Bb3HMKBAHE HA 3ACTPOXOBATEAHM
CbOUTUS. Pandoamser 3ACTPAXOBATEAEH bpokep EOQOA OCUIypsBA
BMCOKOKBAAMAOUMUMPAHO 3ACTPAXOBATEAHO MOCPEAHMYECTBO NPU ODCAY>KBAHETO HA
PUZMYECKM U IOPUMAMHECKM AMLLA. KAMEHTM HO BpOoKeEpPa Ca KPEAMTOMOAYYATEAU HA
PandpamseHbark (bbarapmsa) EAA B KOPNOPATUBEH CEFMEHT, AM3BMHIOMOAYYATEAM HA
Pandpanser AmsmHr bbarapusg EOOA, KAKTO U KAMEHTU M3BbH [pynaTta PandpamseH.

Leata Ha PamdbamseH 3acTtpaxoBateaeH bpokep EOOA e AQ OCbLLECTBIBA
3ACTPAXOBATEAHO MOCPEAHMYECTBO, KATO CE€ CPOKYCUPA OCHOBHO BBbPXY HYXAMUTE U
MHTEPECUTE HO KAMEHTA.

AaHHUTE KbMm 31 AekemBpu 2019 1. MOKA3BAT, Y€ 3A PAIAEXAOHUI €AHOTOAMLLIEH
nepmoa PamdbamseH 3aCTpaxOBATEAEH BpOKEP € PEAAMIMPAA MPEMMEH MPUXOA B
pasmep HA 15.267 MAH. AB.

PamndoamseH 3ACTPOXOBATEAEH bpokep KATO 30CTPAOXOBATEAEH MOCPEAHMK,
NPEAAQra HO CBOUTE KAMEHTM MPOAYKTM HA 12 3QCTPAXOBATEAHM KOMMAHMMK, C KOUTO
MMQA CKAIOYEHM AOTOBOPM.

Kem 30.06.2019 1. aApyxkecTtsoto Mma 1.05 % nasapeH AsA HO 6a3a NPEMMUEH MPUXOA B
MOA3Q HO 30CTPAXOBATEAM CbC CEAQAMLLLE B P. BbArapwms.

KopecnoHaeHTCKM OTHOLUEHUSA

Kato 4act o1 mMeXAyHapoaHO OaHkoBA rpyna PamdoamseHOaHK (bbarapums) EAA
M3MNOA3BA LLUMPOKA MPEXA OT OAHKM KOPECMOHAEHTM, KOETO M ACBA Obp3 U
edoUKACEH AOCTbM AO CBETOBHUTE PUHAHCOBM nasapu (CALL, 3anaaHa Espona,
A3ng).

KAaoHoBa Mpexa

Kbm kpag Ha 2019 roAMHA KAOHOBATA MpeXa HA PamdoamseHOaHK (Bbarapus) EAA
ce cbCcToum o1 134 odoumca.

UMkoHomukaTa Ha bvArapusa npes 2019 roaMHa

UkoHomMHn4Yeckmn pactex

Mpe3 2019 r. peaAnuat BBI HapacHa ¢ 3.5% HaO roavwHa 6030, crnopea
NPEABAPUTEAHUTE ACHHM HO HOUMOHAAHMS CTATUCTUHECKM UHCTUTYT, UAM € 0.4 np.n.

noseye, OoTkoAkoTo mpe3 2018 r. (3.1%). O1 kKomnoHeHTnTe Ha BBI1, oT cTpaHa Ha
TbPCEHETO, KPAMHOTO NOTPEBAEHME OTOEAI3A HAM-TOAIMO YBEAMYEHME OT 5.6% HO
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roamuHa 6asa npes 2019 r., CAEABAHO OT OpPYTO OBPA3YBAHETO HO OCHOBEH KAMMUTAA
¢ 0.2%. BHoCbT cnaaHa ¢ 1.1% OTHOBO HA FOAMLLHA ©4a30, A M3HOCHT HE OTOEAd3a
pactex (0.0%). PbcTbT npe3 2019 r. 6€ CbBKYMNEH PE3YATAT OT MO-CUMAHO BbTPELLHO
TbPCEHE, MOAKPEMNEHO OT EBTUHUTE MAPU M HAPACTBAHETO HA 3AMNAQATMUTE, KAKTO M OT
HEBAQronpPUATHATA CUTYALMA HO MEXAYHAPOAHUTE NA3APU 30 M3HOC HA HALLIM CTOKM
M YCAYrU. [1O-CAQBUIT OT MPOTrHO3MPAHMA PACTEX HA APYTM TOAEMM TbPrOBCKM
NAPTHLOPU MOTUCHA AOMBAHUTEAHO HAUMOHAAHMA ekcnopT. OT CBOS CTPAHA, Mo-
CAODOTO MNPEACTaBIHE HA BHOCA CE AbAXELLe HA CnaaAd HA BHOCA HA
HEJOTOMPOAYKTM U METAAHMU PYAM OT TRETU CTPAHM, KOETO CE OTPA3M MOAOXKMTEAHO
HO AMHOMMKATA HO BPYTHUS BbTPELLIEH MPOAYKT.

OT CTPAHA HA MNPOM3BOACTBOTO, MHAYCTPUATA YBEAMYM MPOAYKLMATA C1 cAMO € 0.9%
npes3 2019 r., caea HapacTtBaHe OT 1.1% B NPEAXOAHATA FOAMHA. [TOAOBHO HAO TA3M
AMHOMMKA, MPUPACTLT HO CTPOUTEACTBOTO OT 2.2% 3a 2018 r. 6e 3amecteH ot
yBeAamdeHne cbCc 3.8% npe3 2019 r., ABMKEHO OT CErMEHTA HA CrpaAHOTO
CTPOUTEACTBO, AOKATO MPOXKACHCKOTO CTPOMUTEACTBO MOKA3A OTPULLATEAEH PE3YATAT
npe3 roaAMHaTa.

Masap Ha Tpyaa

KoeduumeHtst Ha 6e3paboTmiLLa OTHOBO HAMAAS M mpe3 2019 1., aocTturamkm 4.3%
(cpeaHo), koeto 6e ¢ 0.9 Np.N. NO-HUCKO OT HMBOTO HA Bespabotmuara 3a 2018 r. Ot
APYra CTPOHA, CPEAHOTOAMLLIHMAT KOEJOULIMEHTBLT HA 30ETOCT HAPACHA 3HAYUTEAHO
c 1.7 np.n. HO roamMIHO ©a3a AocTUramkmn 54.2%. Cnaabt Ha 6e3pabotmuara be
MOAOXMUTEAEH COOKT, KOMTO CbOTBETCTBA HA PACTEXA HAO MKOHOMMKATA. Ha TO3m dOOH
CPEAHATA MeCeYHa PABOTHA 3AMAQTA CbLLLO CE YBEAMYM Npe3 roanHaTa ¢ 12.0% A0
1258 AB. CDEAHO-MECEYHO.

UHpAaaums

MHoAQUMETA Ce PAa3BMBALLE C YMEPEHU TEMMOBE, KATO AOCTUIHA 3.1% (CpeaHO)
npes3 2019 r. Ho 6a3a AekeMBpU-AekeMBpPU 6e NOCTUrHATA MHAGoAaUMS OT 3.8%. 3a
TA3M UMHAPAQUME AOMPUHECE MOCKBMBAHETO HA XPOHUTEAHUTE MPOAYKTM (HOM-
3HAYUTEAHO MPU MECOTO U 3EAEHYYLLUTE) M BE3AAKOXOAHUTE HAMUTKU, PA3BAEYEHUITA
M KYATYPATd, PECTOPAHTUTE M XOTeauTe, OOPO30BAHMETO,  TPAHCMNOPTQ,
3APABEOMA3BAHETO, XUAMLLATA, OAKOXOAQ M TIOTIOHA, U Ap. OT Apyra CTpaHa ce
HOBAKOAOBA MOEBTUHABAOHE €AMHCTBEHO MPU NOTPEBUTEACKM TPYMM - CbOBLLLEHUA U
OBAEKAO U OBYBKM.

PUCKAAEH CEKTOp

MPUXOAMTE HO KOHCOAMAMPOHUS ABPXKABEH BIOAXKET AOCTUIHAXA 44.0 MAPA. AB. NPE3
2019 1., A C 4.4 MAPA. AB. NoBede oT obema mm npes 2018 r. OT CBOA CTPAHA
PA3XOAMTE, BKAIOYMTEAHO BHOCKATA HA bbArapus B Broaxetra Ha EC, ce yBeArymxa A0
44,0 MARA. AB., T.€. C 5.6 MAPA. AB. MOBEYE OT HMBOTO MM FTOAMHA HA3OA. [TOpaAM TA3M
AMHOMUKO ce ovepTa Aedomumt oT 1.1 MApA. AB. npe3 2019 1., npu m3amwbk o1 0.1
MAPA. AB. B KPQAf HA TMPEAXOAHATA TOAMHA. 34 TO3M AEOULUT AOMPUHECOXA
PA3XOAMTE MO 3AKYMYBAHETO HO BOMHU COMOAETH.

O6BLLATa CYMA HO AQHBYHUTE MOCTLMAEHMS B BIOAXKETA Bb3AE3E HA 35.3 MAPA. AB.,
koeTo 6e c 3.0 MApA. AB. noseye oT 2018 r. MOCTbNAEHMITA OT MOMOLLM (MPEAMMHO
OoT doHAOBE U Nporpamm Ha EC) HapacHaxa ¢ 352.8 MAH. AB. M AOCTUITHOXQA 2.5
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MAPA. AB. OT CTPOHO HA POA3XOAUTE, HOM-3HQYUTEAEH PbBCT PEAAUIMPOAXA
KOMUTAAOBUTE PA3XOAM - C 2.2 MAPA. AB. HO TOAMLLIHAO 603Q (BKAKOYBAMKM PA3XOAUTE
30 NPUAODOUMBAHETO HA OOWMHUTE COMOAETH), KAKTO M CYBCUAMMTE U COLMAAHMU
PA3XOAM C MO 1.2 MAPA. AB., O HAM-3HOYUTEAEH CMOA Ce€ HADBAIOAQBALLE MPpU
PA3XOAMTE 30 AMXBM — C 39.1 MAH. AB. Cripdmo 2018 .

My6An4eH AbAT

B kpag HO 2019 1. NyOAMYHMET ABAT Bb3Ae3e HA 12.0 MApPA. eBpo. (19.9% ot BBI), koeTto
©e ¢ 0.2 MAPA. EBPO MO-MCAKO OT HMBOTO MY FTOAMHA HA3AA. TOM OCTAHO HAO €AHO OT
HAM-HMCKMTE HMBA B EC.

MaaTexeH 6aaaHc

COAAOTO MO TEKYLLLATA CMETKA HA NAATEXHMI ©aaaHc mpe3 2019 r. 6e OTHOBO
MNOAOXMUTEAHO B PA3IMEP HA 5.9 MAPA. eBpo (9.7% ot BbBI1), kato ot4ete No-BUMCOKA
CTOMHOCT OT 2018 r., KOrarto M3AULLIbKBT AOCTUIHA 3.0 MAPA. €Bpo (5.4% ot BBI). Mo
EAEMEHTUTE HQA TeKyLLaTta cmeTka, npes3 2019 r. TbproBCKMaT OAAQHC ©6e O4AKBAHO
otpuuateAeH (-0.1 MAPA. EBPO), HO Ce KOMMNEHCUPALLE OT MOAOXMUTEAHMA BAAAHC
HQ ycAyrute (4.0 MAPA. €BPO). MbPBUYHUAT AOXOA PETMCTPUPA MOAOXKMUTEAHO COAAO
oT 14.6 MAH. €BpO, KOeTo 6e MOAKPENEHO OT M3AMLUBLKA MPU BTOPUYHMS AOXOA B
pasmep Ha 2.0 MAPA. €BPO. MNpe3 rOAMHATA KAMMUTAAOBATA U OMHAHCOBATA CMETKA
CbLLLO OTHETOXA M3AULLBLLIM OT, CbOTBETHO 1.0 1 3.5 MAPA. E€BPO.

Mpeku 4Yy>XxAecTPaHHU UHBECTULUU

MNpekute Yy>AECTPOHHM MHBECTULLIMM B CTPAHATA PETUCTPUPAXA YBEAMYEHUE MNPE3
roamHara, ot 0.5 MApPA. espo npe3 2018 r. Ao 06em ot 0.6 MAPA. eBpo Npe3 2019 T.

MN30paHU

MOKPOUKOHOMMHECKM N3meHeHne
NOKA3ATEAMU 2019/2018
HomuHoAeH BBl

(MAPA. €BPO) 48.1 50.4 55.2 60.6 9.8%
PeaaeH pactexx Ha BBIT

(%) 3.9% 3.8% 3.1% 3.5% 0.4 np.n.
BBl Ha raasa o1

HOCEeAEHMETO (EBPO) 6777 7101 7772 8571 10.2%
KoedouumeHt Ha

6e3paboTmua

(cpeaHoroamLlHa, %) 7.6% 6.2% 5.2% 4.3% (0.9) np.n.
MHdoAOUMS (B KPpAS HO

nepunoaaq, %) 0.1% 2.8% 2.7% 3.8% 1.1 np.n.
MHdbAaLMS

(CpeAaHOroAMLLIHA, %) (0.8%) 2.1% 2.8% 3.1% 0.3 np.n.
TekyLLa cmeTka (% oT

5BIM) 5.3% 6.5% 5.4% 9.7% 4.3 np.n.
TbproBCcku 6AAQHC

(MAPA. €BPO) (1.0) (0.8) (1.9) (0.1) (94.7%)
MNpeKn 4y>KAECTPAHHM

MHBECTULMMU (HETO, MAPA. 0.6 1.4 0.5 0.6 (20.0%)
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€BpPO)

M4N/Caaao no tekyLLaTa

cmeTka (%) 23.1% 41.2% 16.6% 10.2% (6.4 np.n.)
BAAYTHU pe3epBu (MAPA.

€BpPO) 23.9 23.7 25.1 24.8 (1.2%)
M3touHMK: HCU, BHE,

PancparnseH PUCBHPY

PassuTre Ha 6aHKOBUA cekTop B bbArapus npes 2019 roamMHa

MNpe3 2019 r. OAHKOBUAT CEKTOP PECAMIMPA OTAMYHU pesyaTatn. OtyeteHa 6e
MOBULLIEHO KPEAMTHA CKTMBHOCT M HOMOAEHME B AEAQ HA HEODOCAYXBAHUTE
eKCnosuumm. YCTOMYMBOTO HAPACTBAOHE HA AEMNO3UTUTE, NMPEAMMHO OT BbTPELLHM
M3TOYHULM, TMPOABAXM U  AOMPUMHECE 30 3AMA3BAHE HA AODPOTO HWMBO HA
KAMUTAAM3ALMSA 1M BUCOKA AMKBMAHOCT HO CEKTOPA.

BaHkMTE B BbArApPUS MPOABAXMXA AQ OCHLLECTBABAT MPUCHLLMTE CU AEMHOCTM,
MOAQrOMKM YCUAME 30 MOBMLLCABAHE HA CBOATA €dDEKTMBHOCT B CpPeAd HA CAAbO
HOMOASBALLM  AMXBEHM MOAPXKOBE, BOAOTUMAHM MNA3APU MU MPOMEHAMBA  BbHLLIHA
MOAMTMYECKO OOCTAHOBKA.

Kbm kpasg Ha 2019 r. oBLumat 6pom Ha BaHkuTe, onepupdalum B bbarapus, 6e 24, ot
KOUTO 18 AMLEH3UPAHU BAHKM U 6 KAOHA HA Yy>XKAM OAHKN. AEABT HO MECTHMTE OAHKM
B OOLLMTE OKTMBM HA DAHKOBATA CUCTEMA HOMOASG C 1.2 Mp.M. CApamo kpas Ha 2018
r. AO 21.1% (AQHHM Kbm centemBpum 2019 r.). Ha 1031 CPOH, AEABT HA AbLLLEPHUTE
6aHkn o1 EC ce yseamdn ¢ 1.1 np.n. A0 72.7%. C ada oT 3.0% Og9xa KAOHOBETE HA
©aHKkm ot EC.

AKTMBMTE HA OOHKOBATA CUCTEMA OTHOBO OTHETOXA PbLCT MOA BAMSHME HA
YBEAMHEHMETO HA KPEAUTUTE, KOAKTO M HA Mno3uumara ,napu”. Taka B KpaAs HA
Arekemspmr 2019 r. o6LLoTO BAAAHCOBO YUCAO HO CEKTOPA AOCTUIHA 114.2 MAPA. AB.,
AU C 8.6 MAPA. AB. (8.2%) noseve cnpamo Kpas Ha 2018 .

Mpes3 USMUHAAQTA TOAMHA OBLLMAT PA3ZMEP HA KPEAUTUTE Bb3AE3E HA 66.3 MAPA. AB.,
KOeTO MPEeACTABASBA npesueHne ¢ 8.8% OT HmBOTO My B kpad Ha 2018 r. Mo
CEIMEHTM TO3M PBLCT CE AEKOMMO3MPALUE KATO YBEAMYEHME HA KPEAUTUTE KbM
AOMOKMHCTBATA C 2.1 MAPA. AB. (2.6%) 1 HO KpeAUTUTE 30 KOPMOPATUBHUA CEMTMEHT —
C 3.3 MAPA. AB. (8.4%).

MPEeANOYUTAHUATA KbM CMECTIBOHE MPOABAXMXA AQ ObAAT ONPEAEAALLL, OOKTOP 34
PbCTA HA AEMO3UTUTE, KOMTO B KPAS HO TOAMHATA OTYETOXA PbCT C 7.3 MAPA. AB. HA
roamiHa 6a3a (8.6%) Ao 91.9 MApPA. AB. YBeAamdeHue 6e pernctpmpaHo m npu
AEMNO3UTUTE HO AOMOKMHCTBATA - C 4.2 MAPA. AB. (7.9%), KGKTO U NpU TE3M HA
KOPNOPATUBHUTE KAMEHTU — C 3.0 MAPA. AB. (9.8%).

HapacHa cobCTBEHUAT KaAnNUTAA B O6aHKoBata cuctema C 0.5 MApa. AB. (3.9%),
AOCTUIOMKM 14.4 MAPA. AB. B KPAS HO FOAMHATA. e4aABaTa HO CEeKTopa OTOEeAd3a
0.2% cnaa A0 6AM30 1.7 MAPA. AB. (2.9 MAH. AB. NO-MAAKO cnpsmo 2018 r.), a
MOKA3ATEAMTE 3Q Bb3BPALLAEMOCT Ha aktmeute (ROA) M Bb3BPALLAEMOCT HA
6aaaHcoBma KanutaA (ROE) 6axa cbotBeTHO 1.5% 1 11.8%, KATO CE€ MOHMXMXA AEKO B

33




PAAPAN3EHBAHK (BbATAPUS) EAA
KOHCOAUAUPAH OTHET HA YNPABAEHUETO U NMPEFAEA HA AENHOCTTA 3A 2019 TOAUHA

CPOBHEHUE C MPEAXOAHATA FOAMHA, KOraro 3a 1ax ce otvete 1.7% mn 13.3%.

MNpe3 2019 r. cMCTeMATA OTHOBO CE€ XAPAKTEPU3IMPALLE CbC CBMBAHE B OOLLIMA
PA3MEP HA HEOBCAYXBAHUTE KPEAMTU M OBAHCKM B NOPTADEMAA HA OAHKMTE. KbM
KpAs HO TOAMHATA OPYTHATA MM CYMA CMAAHAO AO 6.1 MAPA. AB. (6.5% OT BpyTHUTE
KPEAMTU U ABAHCMU), KOETO € C 0.7 MAPA. AB. MO-MOAKO OT EKCMO3MLMATA KbM KPAS HA
2018 r. (7.6%).

MNpe3 2019 r. BAHKOBMIT CEKTOP OTYETE HE CAMO AOBPU OUHAHCOBM MOKA3ATEAWM, HO
B HETO MPOABAXMXA M MPOLLECUTE HA KOHCOAMAAUMA. Taka KOpobaHk (MMoLleHcKka
banka) m3kynm akummte Ha baHka MNMupeoc, a npes 2020 r. ce 04aKBA OUHAAMUPAHE
HaO caeAkata mexay banka ACK m EkcnpecbaHk, KOeTO OTHOBO LLE PA3MECTMH
NA3APHUTE MO3ULMKM HO UrpaYMTE B CEKTOPA. NMOKAHA 3a NpUem B bAHKOBUS Cblo3 U
ERM Il ce 04aKBA CbLLLO AQ AOAE M3BECTEH TAACHK HO KOHCOAMAQLMATA B CEKTOPA.

AenHocTTa Ha FpynaTa npes3 2019 roauHa

1. OcHoOBHM OMHAHCOBM NOKa3zaTeAu Ha baHkaTa

"O6Lwo akTmeu”
B xmAgaM A€BO 2019 2018 2017 2016 2015

O6LL0 aKTHBH 8,817,765\ 7,777,437 | 6,998,905| 6,323,964| 6,459,550
N3104HMK: OANTUPOAH MHAMBUAYOAEH TOAMLLIEH COMHAHCOB OTYET HA PardbanzeHBaHK
(Ebarapums) EAA

PbCTbT B OKTMBUTE HA BAHKATA C€ AbAXXM OCHOBHO HQ reHepUPAHUs HOB BU3HEC OT
KPEAMTHATA AEMHOCT, MOAKPENEH OT PbCTA B AEMO3UTHATA Ba3A.

"KpeanteH noprgpena”
B X1A9AM A€BO 2019 2018 2017 2016 2015

KpeauteH noptdoeina 5,825,071 4,995,283 4,359,243 4,030,438 3,834,128
N3104HMK: OANTUPAH MHAMBUAYOAEH FOAMLLIEH OMHAHCOB OTYET Ha Pardban3eHBaHK
(Ebarapums) EAA

Mpe3 2019 roAMHA KPEAUTHUAT MOPTADEMA OTOEAA3A 3HAYMTEAEH PBLCT BbB BCUMYKM
KAMEHTCKM CEMMEHTH, KOTO ChLLLEBPEMEHHO 3AMA3M AOBPOTO CHU KOYECTBO.

Mpe3 roamHara baHkata otnmca OT BAAGHCA CU CpeELLY 30AEAEHM MPOBU3MK 30
06e3LLEHKA EKCNO3MLMN KAOCHUAOULMPAHK KATO ,,3ary0a” B pasmep HA 19 MAH.AB.

"Aenosmtm Ha KAMeHTn"

B xmAgAM A€BQ 2019 2018 2017 2016 2015
Aeno3utu Ha
KAUEHTH 7,258,722 6,214,181 5,391,470 4,748,602 4,759,901

N3104HMK: OANTUPAH MHAMBUAYOAEH FOAMLLIEH COMHAHCOB OTYET HA Pargban3zeHBaHK
(Bbarapums) EAA

Mpe3 2019 roAMHA BaHKATA OTYMTA PLCT B AEMO3MUTUTE OT KAMEHTM BbB BCUYKM
CErMEHTU.
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"CobcTBeH kanutaa”

B xuAgAM AEBO 2019 2018 2017 2016 2015

Cob6cCcTBEH KAnNUTAA 913,830 910,473 922,699 910,497 910,327

N3104HUK: OAMTUPAH MHAMBUAYOAEH TOAMLLIEH COMHAHCOB OTYET HA PancpanseHOaHK
(bvarapus) EAA

B COBCTBEHMS KAMUTAA € BKAIOHEHA U PEAAMIMPAHATA 30 TOAMHATA NEeYaAda CAeA
AQHBbUM. [Tpe3 2019 roamHa Belle M3NAATEH AMBUAEHT HO €AHOAMYHMA CODOCTBEHUK HA
KAMUTAAQ B pasmep HA 131.5 MAH.AB.

"HetHa nevyanba”

B x1AdAM AEBA 2019 2018 2017 2016 2015
HeTHa
ne4yaaba/(3ary6a) 129,682 131,549 134,465| 132,641 61,615

N3104HMK: OANTUPDAH MHAMBUAYQAEH TOAMLLIEH COMHAHCOB OTYET Ha Parcban3eHBaHK
(bvarapums) EAA

“Bb3BPbLLIAEMOCT HQ AKTMBUTE MPEAN AQHBLIM

B xrA9AM AEBQ 2019 2018 2017 2016 2015
Bb3BpbLLAEMOCT HA
OKTUBMTE NPEAU AQHDBLM 1.7% 2.0% 2.2% 2.3% 1.1%

N3104HMK: OANTUPDAH MHAMBUAYQAEH TOAMLLIEH COMHAHCOB OTYET Ha Parcban3eHBaHK
(Bbarapums) EAA

"“Bb3BpPbLLIAEMOCT HQ COBCTBEHMSA KAMUTAA MPEAM AQHbBLIM"

B xrAsam A€BQ 2019 2018 2017 2016 2015
Bb3BpbLLAEMOCT HA
CO6CTBEHMUA KANUTAA NPeAU
ACHbBLIM 17.3% 18.6% 17.7% 17.4% 7.9%
N3104HMK: OAMTUPAH MHAMBUMAYOAEH TFOAMLLEH COMHAHCOB OTY4eT HA PandbarzeHBaHK
(Ebarapums) EAA

2. YoBeluku pecypcu

Kbm kpas Ha 2019 r. oBLLATAO YUCAEHOCT HA MEPCOHOAA Ha PamndoamseHBaHK
(Bbarapus) EAA e 2,784 cayxuteaun, 49% OT KOUTO paboTIT B KAOHOBATA MPEXA HA
BaHkata; 82% OT CAyXXMTEAMUTE HAO BAHKATA CA C BUCLLUE OBPA30BAHME, O CPEAHATA
Bb3pPACT € 38 rOAMHMN.

Mpe3 2019 r. OCHOBEH QKLLEHT B YMNPOBAEHMETO HA YOBELLKMTE pecypcum belue
PA3BUTMETO HA KOMMETEHUMUTE HO MEHMAXKBPUTE U CAYXKMUTEAUTE, PA3BUTUETO HA
PABOTOAQTEACKATA MAPKA, KAKTO M MOBULLIABAHE AHIFODXKMPAHOCTTA HA CAYXUTEAUTE
M CTUMYAMPAHE HA KYATYPA HA Y4EHE M MOMEHTHO OBPATHA BPb3KA. CbLLO TAKA Ce
paboTelle OaKIMBHO B MOCOKA MOAMNOMAraHe HA npoueca no  AUMMTOAHA
TpaHChopMaLMg H4PE3 PA3BMUTUE HA MBKABO MMUCAEHE U YCBOSBAHE HA MPUHLMMAUTE
HAO AAGNTMBHA OpPraHmsaums.

OCHOBHUTE AKLLEHTM B MPOrPaMUTE 30 OBYHEHUE M PA3BUTHUE HA CAYXUTEAUTE BFXA
KAMEHTCKOTO MPEXMBIBAHE HPE3 UTPOBM3ALMSA, AUTUTAAMIALMA M MHOBALIMM, MEKM
YMEHMSA C dOOKYC BbpPXY BAArOCHbCTOAHUETO HO CAYXKUTEAUTE, 3APABETO U LLLACTUETO,
Agile 1 aAaNTUBHA OPraHM3ALMS U ARYTA.
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MeHUAXBPM HA PA3AMYHM YNPOBAEHCKM HMBA YHOCTBOXA B ODOyYeHMS HO TeMM 3Q
MNOBMLLABAOHE  HA  AHIOXKMPAOHOCTTIA  HA  CAyXUTeamte, PasHoobOpasuve wu
MNprnobulasaHe Ha pabotHoTo Mmacto, Dress Code. lMposeaeHM B9Xa U HIKOAKO
OOYYUTEAHM MNPOTPAMM 30 PA3AUMYHU TPYMU  CAYXKUTEAM MO TEMM CBBP3AHU C
AMTUTAAM3AUME U MHOBaAUMMK: ,,Data Science" u ,,AUrMTaAHa TpAHChoOPMALME 3a
PUTENA".

Mpe3 2019 r. cuctemara 3a obyveHme mn passmime ,,cHaRlie" 6eLue oborateHa ¢ HOBO
AUTUTOAHO CbABPXKAHUE, KAKTO M Oelle MpeACTABEHA HOBA OYHKUMOHAAHOCT 30
MOMEHTHA OBPATHA BPbB3KA, KOATO AQ CE M3MOA3BA KATO CPEACTBO B MpoLecda no
YNPOBAEHME HA TPYAOBOTO MPEACTOBIHE. [lOBULLM Ce€ 3HAYUTEAHO OpPOoa HA
CAYXUTEAUTE,  KOUTO M3MOA3BAT CUCTEMATA, KAKTO M MOAOXKMTEAHATA OOPATHA
BPB3KA OT TAXHA CTPAHA.

CbLLO TOKA O9XA BAOXEHWM AOMBAHUTEAHU YCUAMA B HOATPOXKAOBAHETO HA  HR
NPAKTUKM KATO: MEHTOPCTBO, KOYYMHI, OBYYEHUS U KOHCYATALMMK, CTRYKTYPUPAHM
KAPUEPHU MbTEKM 30 PA3AMYHM NO3uLMK. TTpe3 2019 r. BAHKATA OTHOBO MHBECTMPA B
MHULMATMBM 30 MOBULLOBOHE HA €KUMMHATA €JDEKTUBHOCT, CMOPTHU U TUMM OUAAMHT
CcbbuTng. PandoamseHOaHK (bbArapms) y4acTsa 1 B pasHOOBPA3HM MHTEPHALMOHAAHMU
HR MHULLMATMBM KATO MEXAYHAPOAHA MPOrpama 3a PA3BUTUE HO MAOAM TOAQHTU U

AP.

M npe3 2019 r. BAHKATA MPOABAXM AQ PABOTUM CEPMO3HO 30 PA3BUTMETO HA
PaBoTOAQTEACKATO MAPKA HAO Pamndoam3eHOaHK BbArapms 4pes peaAm3mpaHETO HA
PeEAMLA  MHULMATMBU, KOUTO PE3YATUPOAXA B TMOAYYOBAHETO M HA MbPBUTE
PABOTOAQTEACKM HATPAAM:
- Ham-aA06bp pabotoaatea — BAHKMPAHE — 1-BO MACTO
- HOM-COUMAAHO OTTOBOPHA KOMMAHMS — 1-BO MACTO
- Ham-A06bp TMMMBUMAAMHT — 2-PO MACTO
Han-aobpa obydymteaHa nporpama ,,CAYKUTEACKO MNPEXMBIBAHE C
UrpoBM3aLMg" — 2-PO MICTO
- HR MeHunaxbp/ Ampektop — Paaa Mocudbosa.

3. Onepauum

KAMEHTCKMUTE MAQLLOHMS B HYY>KAECTPOHHA BAAYTA C€ YBEAMYMXA C Haa 30% npu
BXOAALLIUTE MACLLAHUA M C HAA 6% MPU U3XOAILLMTE U BLTPELLUHOOAHKOBM MPEBOAM.
AEALT HO EAEKTPOHHUTE MPEBOAM MPOABAXMU YBEAMYEHUETO CU U AOCTUIHA OKOAO
90%.

KAMEHTCKUTE MAQLLLOHUS B AEBA (M3XOAALLLM U BLTPELLUHOOOHKOBM) CE YBEAMHYMXA C
06AM30 13%. AEABT HO EAEKTPOHHUTE MECTHM MPEBOAM OCTAHA CTAOUAEH C HWBA B
KPOs HA roAMHATA OKOAO 92,00% CTaBWAEH Ma3dpeH ASA HA MNAALLOHME npe3
BUCEPA, cbC cpeAHO HMBO 3a roamHaTa oT 10%. bposaT HO NPEBOAUTE, U3ABYEHU NPE3
PUHIC, 3ana3sa nasapeH asdA 3a 2019 r. 6am3bk A0 11,00%

baHkarta DG6OTM MOCTOAHHO B NMOCOKA ABTOMATM3AUMA HAO KAMEHTCKUM MAAQLLLAOHMA U
MOCTHMIradHe HA NMo-BMCOKO KA4eCTBO U 6bp3l/IHO HA O6pG6OTKG.

TEHAEHUMATA 30 AMTUTAAM3ALMA UM BUCOKA CTEMEH HA ABTOMATM3ALMA Ce 3anassa,
KATO YCHUAMATA CA HOCOYEHM B MOCTOAHHO NOAOBPIBAHE HO NPEAOCTABAHUTE YCAYTU B
OBAQCTTA HO BAOHKMPAHE HO APEBHO M HOMOASIBAHE HA BPEMEHATA 30 OAOBPEHUE 1
YCBOSBAOHE HA Kpeautn (noa 1 aeH). CAeaBAMKM CTpaTErMdata HA OaHKATA 33
NOAOBPABAHE HA KAMEHTCKOTO MPEXMBABAHE U MPEAAATAHE HA BOAELLLM MPOAYKTU U
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YCAYIM Oelle HAMOAEHO BPEMETO 3a AOCTABKA HA KaApta M [MMH AO KAMEHT,
ANTUTOAMIMPAHU BIXA YCAYIUTE CBbP3AHM C OBCAYXXBAHE HAO BAHKOBU KAPTU 1 BeLle
MNPEAOCTABEH AECEH AOCTbLIM YPE3 OH-AQMH U MOBUAHOTO BAHKMPAHE HaO baHkara. Ot
Kpas Ha 2018 roaAMHA HALUMTE KAMEHTM MOTAT AQ CE Bb3MOA3BAT U OT EAEKTPOHHO
NOAMUCBAHE HA AOKYMEHTU, YPE3 KOETO Cb3ACBAME €AHA HAMBAHO AUIMTOAUBMPAHA
AMCTAHUMOHHAO YCAYTQ, KOATO € AOCTBIMHA OT BCIKA TOYKA B CTPAHATA.

BaHKATAO MHBECTUPA B PA3ZAMYHM MHOBATMBHM MOAXOAM B PA3AMYHM OOAQCTM B
Onepaummn, 69xa BHEAPEHM POBOTUIMPAHM NPOLLECH MPKM OBPABOTKATA HO BAHKOBM
KOPTM M OAMUHUCTPATMBHUTE  MpoLecu Mo  Kpeamtm Ha  PA, Oewe
EKCNEPUMEHTUPAHO C HOBM KOMYHUKALLMOHHM KAHOAM KATO Viber, U3noA3BAHM Baxa
YCBbBbPLLEHCTBAHM AHOAUTUYHU MOAEAM B OOAQCTTA HO CbOUPAHE HA B3EMAHMS.

bankaTta passmBa 1 OOHOBIBA ATM MpexXaTta CU C MALLMHKU OT HOM-HOBO MOKOAEHME
(touch screen, contact less) karo ce yBeAn4asa U BposT Ha Aeno3utHuTe ATM (BNA),
KOUTO LLLE CA HA PA3MNOAOXKEHME BbB BCUYKM OPUCKM HA BaHKkaTa.

4. UHOOPMALUOHHU TEXHOAOTUMU

Mpe3 2019 roamHa Ampekums MHAOOPMALIMOHHM TEXHOAOTUM MPOABAXM AQ CAEABA
BM3MATA CM 30 MPEBPLLUAHETO HA MT B CTPATENMYECKM MAPTHBOP HA OM3HEecCAq,
AOTIPUHACIMKM 30 MO3MULIMOHMPAHETO HAO Pamndpam3eHOAHK KOTO BOAELLLO B OAHKOBMA
CEKTOP MO OTHOLLEHME HAO KAMEHTCKO MPEXMBABAHE, MHOBALLMM U €DEKTUBHOCT.

B 0BAQCTTO HA YMPABAEHMETO HA AQHHU BIXA CTAPTUPAHU HOBU MHULMATMBU C LLEA
No-ObpP3a U MNO-edPEKTMBHA OPraHM3aLMg HA paboTtata - cdopmupaHe Ha DWH
Cross-functional Kanban ekmn CbBMECTHO C AMpekumd PUHAHCU. baxa 3aBbpLLIEHM
HAKOAKO WMHOBATMBHM 30 OaHKATA pelleHmns kato Data Lake, naatdbopma 3a
AMPEKTHA OBPATHA BPB3KA 30 KAMEHTUTE HO OAHKATA, MMMNAEMEHTUPAHE HA HOBMU
ye0b YCAYr1, KOKTO M HOBOTO NPUAOXKeEHME RaiPay.

BankomaTtute (ATMs) Ha PBBIT 69xa MUIPUPAHKM KbM HOB LLEHTbP 30 YNPABAEHME C
LEeA OCUIypsBAHE HA MO-BMCOKO KA4eCTBO HA ATM  yCAyrute, HOBM
JOYHKLYMOHOAHOCTM M OMTMMMIMPAHE HA  PA3XoAMTEe. bdIxa BHEAPEHW HOBMU
CNELMAAMIMPAHM TEXHOAOTUYHM peLleHns B OBAACTTa HA MHAOOPMALMOHHATA.
Avpekums UT NOAKPENM CTPeMexXa 30 NOAODPEHO KAMEHTCKO MPEXMBABAHE KATO
noaocOpu mn paswmpm Wi-Fi CBbP3AHOCT 30 BCUMYKM OCPUCKM HA OAHKATA M MU3rPaAm
CUCTEMA 30 OHAAM3 HO KAMEHTOMOTOKA C 3D kamepwu.

Mpe3 2019 roaMHa Ampekums MHOOOPMALMOHHM TEXHOAOTUM CE AOKO3A KATO OKTUBEH
YYOCTHMK B M3MbAHEHMETO HA MMUCUATA HA OPraHM3AUMATA 30 MNPEBPLLLAHE HA
NOCTOSHHUTE MHOBALLMM B M3KAIOYMTEAHO KAMEHTCKO MPEXMBABAHE.

5. PUCK KOHTPOAUHT

KOMMUTET MO yNpPaBAEHWE HA PUCKA, Cb3ACAEH Mpe3 2017 1, NPOAbAXABA CBOUTE
TOUMECEYHU 3aCEAaHMA. KOMMUTETBT MPEPAAEXAA MOAUTUKUTE, MNPOLEAYPUTE,
NPOBUAQTA M MNPOKTUKUTE, CBbP3AHM C MNPUACTAHMUTE OT BAHKATA MOAEAM 3Q
MKOHOMMYECKM KaMUTOA M CTpec TecToBe, KAKTO M TMPEerAexaa M oaobpssa
PE3YATATUTE U CLIEHAPUMTE 3Q CTPEC-TECTOBE M MPETAEXAC M OAOBPSBA PEIYATATUTE
OT BOAMAQUMSTA HO BCHMYKM MOAEAM MPE3 LLEAUS MM XKM3HEH LIMKDA.
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M npe3 2019 roamHa, PandoanseHbaHK BbArapms NPOAbAXKABA AEMHOCTTA B MOCOKA
NOCTUIAHE HA HOPMATUMBHO CbOTBETCTBME CbC CTAHAQPT 239 Ha baszeAckus Komutet
3a baHkoB Haa3op (Basel Committee on Banking Supervision - Principles for effective
risk data aggregation and risk reporting), KOMTO AAPECUPA ArPeErMPaHETO HO AQHHM
B BOHKATG M MOCTABS MPUHLUMMKM MPU M3BLPLLBAHETO HA PEryAATOPHA OTYETHOCT.
BaHKATA M3rpPaKAQ M MOAABPXKA OA3Q AQHHM (,,PEYHUK") 3Q KAIOHOBU PETYAQATOPHM
NOHATKS. [Tpe3 TOAMHATA € CTAPTUPAH M MPOEKT, LLEAILL, OCUIYPABAHE HA PENYASPHO
OBTOMATHMYHO PABHEHME HA AQHHUTE MPU M3FOTBIHE HA PA3AMYHUTE OTYETU.

MNpe3 M3IMMHOAQTA FTOAMHA B9XA BOAMAMPAHM M3MOA3BAHUTE HOH pPUTEUA (rPYrOBK)
MOAEAM, KAKTO M AOKOAHUTE MOAEAU B CETMEHT ,,BaHKMpaHe Ha ApebHO".

ABE HOBU AMNAMKALMOHHM CKOPKAPTU (30 MMOTEYHU KPEAUTU KM 30 MOTPEOUTEACKU
KpeAMTH) B3Xa YyCNELLHO MMMNAEMEHTUPAHU NPE3 TOAMHATA.

MNpe3 HoemspmBpm 2019 1., BAHKATA BHEAPM HOBATA AEJOUMHMLME 30 HEU3MbAHEHME B
cvotBeTrcTeme ¢ EBA/GL/2017/16 m EBA/RTS/2016/03 — mbpBm eTtan lMpeacTtom npe3s
2020 n 2021 QKTYOAM3IMPAHE M BAAMAMPAHE HA MNAPOMETPUTE HA MOAEAUTE B
CEermeHT ,,baHkMpaHe Ha ApebHO" C LEeAOTPAa3iBOHE HA HOBATA ACOMHMLMA 3Q
HEeU3MbAHEHME.

AKTYyaamsmpaHa 6e 1 NPE ctpaterms Ha 6AHKATA BEAHO C OMNEPATMBHM MACHOBE B
OTAEAHUTE CETMEHTM, BbB BPb3KA C M3MCKBAHMATA Ha ELLB, T.Hap. ECB guidelines for
NPL Management.

CAeA BbBEXAOHETO HA MCPO 9, BAHKATA MPOABAXM C TOAMLLHUG TPETAEA U
AKTYQAM3ALMS HaQ napametTpute Ha MCPO IMmoaeante KM TPUMECEYHATA
OKTYOAM3ALME HO. MAKPO MOAEAUTE. MOKPO MOAEAUTE MPUAQIAT CLLEHAPUUTE HA
rpynaTta 3a pPAa3BUTME HA MAKPO CPeAdTa 3a ueAnte Ha MCPO 9, koeto ce
OrPAHMYOBA AO HAKOAKO CLLeHApMs 30 CPEAdTd U CbOTBETHUTE CTATUCTUHECKM
3HOYMMM MAPAMETPU. YCMOPEAHO C TOBA, BAHKATA MPOABAXOBA AQ MPUAAra u
rpynoBUTE MOAEAM 30 obesueHka no MCPO 9, KOUTO CO CPOPMYAMPAHM B
LLEeHTPAAQTA BbB BMEHQ, KATO OCHOBEH MOMEHT B TAX € EMIMUPUYHO HABAIOAEHUE
BbPXY €KCMOo3nuUMMTE B HEU3MbAHEHME, KOAKTO MU obe3ueHKa HA dOUHAHCOBM
MHCTOYMEHTK C BIPOAEH EAEMEHT HAO KPEAMTEH PUCK. BOHKATA yCneLuHo npuAara
rPYynoBATA METOAOAOIMS 30 KAACUAPUKALMS M OLLEHKA MO CRPOBEAAMBA CTOMHOCT HA
OUHAHCOBUTE MHCTPYMEHTU CbIAACHO MCPO 9.

Mpe3 2019 r., BAHKATA M3BLPLLUM PEFYASPHATA COKTYOAM3ALMS HA NpOodomAmMTe 30
U3TEMASHE HO AEMO3MTU U MPMBAEYEHU CPEACTBA, KOKTO U TOAMLLIHUS MPErAeA Ha
AMMUTUTE 30 NA3APEH PUCK B CbOTBETCTBME C PUCKOBUA AMNETUT HA MHCTUTYLMSTA.
BaHKATA yCns AQ TOAABPXA OAEKBATHM HMBA PUCK/AOXOA B YCAOBMA HA
HUCKOAMXBEHA cpead. CblLO TaKd, MNpe3 FOAMHATA O8Xd M3BbPLLUEHM pPEeAMLd
AEWNHOCTU, CBLP3AHM C MPUAATAHETO HA HAM-AODPUTE NPAKTUKM 30 YNPABAEHUETO HA
ACQHHUTE 30 LEAUTE HO MOHMUTOPMHT M KOHTPOA HA NA30PEH M AMKBUAEH PUCK M MO
TO3M HQYMH YCMeLLHO BeLle NPUKAIYEHA MbPBA dDA3a OT BAXKEH MNPOEKT B OBAACTTA,
KOKTO HA rPYroBO, TAKA M HO AOKAAHO HMBO.

Mpe3 2019 r., BAHKATA YCMNELLHO NPUKAIOYM OBHOBSBAHETO M YCbBbPLLEHCTBAHETO HA

MOAEAM 3a OLLEHKA HO CMPOBEAAMBATA CTOMHOCT HO ABATOBM LIEHHM KHMXKA, KATO TE
ca OQ3MPAHM HA HAM-AODBPUTE MNPOKTUKM M METOAM B CbLTPYAHMYECTBO C
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MEXAYHAPOAHO TMPU3HATKM  AOCTOBYMLM HA  ACQHHM, HAMBAHO OTFOBAPAMKM HA
M3MCKBAHMATA HA MCPO 13. M3MOA3BA Ce ABYCTEMEHEH MOAXOA, OA3MPAH HA
KOMOMHUPAHA MOCAEAOBATEAHOCT HA M3MOA3BAHE HA MA3QPHATA MHAOOPMALMS -
AMPEKTHM  HABAIOAEHMS U HABAIOAQBOHKM  CPABHUMMMK.  ONpeAeAsIHaTa  LeHa
NPEACTABASBA KOMOMHALMSA OT CbBPEMEHHM KOAMHECTBEHM U KAYECTBEHM MOAXOAM U
METOAOAOTUM.

PandpamseHbaHKk (bbarapmsa) EAA U AbLLLEPHUTE M APYXECTBA, KATO 4aCT OT RBI
Moynata pPAasrAeXxAaT ONepaAUMOHHUS PUCK KATO OTAEAHQA KATETOpus PUCK U Cce
MPUABPXAT KbM  TPYMOBUTE MOAUTUKM, MPABUAA K nNpoueaypu. [pynara RBI
HOCBPYOBA M3MPCAKAGHETO HA OTKPUTA KM 4YYBCTBUTEAHO KbM PUCKOBETE CpPEeAd U
KYATYPQ, KOUTO AQ MOAMOMArat MAEHTUADULIMPAHETO, U3MEPBAHETO, YNPOBAEHMETO
M HODAIOAEHMETO HA EKCMO3MLMM, MPOMUITUHALLIM OT HEQAEKBATHM WMAM HEAODpEe
OYHKUMOHMPALLM BbTPELLHM MNPOLLECH, XOPA U CUCTEMM UAM OT BbHLLHU CHOUTUS.
OnNepauUMOHHUAT PUCK CE YMPABAABA B PAMKMTE HA LIMKbA MO YNPABAEHME HO PUCKQA,
C MOMOLUTA HA PA3AMYHU MHCTPYMEHTM U MOAXOAM KATO OuUeHKa Ha pucka,
CLUEeHAPUMHKM AHOAM3M, MHAMKATOPM 30 PAHHO MnpeaynpexaerHue, CuvbmpaHe Ha
AQHHM 30 OMNEPALMOHHU CbOUTKA U AOKAGABAHE. Te3n MHCTPYMEHTU U MEPKM,
30€AHO, AGBAT OOLLLA MNPEACTABA 34 €KCNo3MuMata kbm ONepaumMOHHMA PUCK U
00e3ne4aBAT MOAABPXKAHETO WM B PAMKUTE HA PUCKOBMS QAMETUT, 3AACAEH OT
MeHUAXMBHTA. BAHKATA NpPUAAra MOAEAQ C TPU HMBA HA 3ALLUTA, KOMTO OMNPEAEAS
CbOTBETHUTE OTTOBOPHOCTU B YMPABAEHMETO HO ONEPALMOHHMS PUCK.

B BbaHkata yHKUMOHUMPA KOMMUTET MO YMPABAEHME HA OMEPAUMOHHMA PUCK U
KOHTPOAUTE. KOMMUTETLT € CNELMAAMIMPAH BbTPELLEH OPraH, YOCT OT PbKOBOACTBOTO
Ha PandgoamseHbaHk (Bbarapmsa) EAA B 0BAQCTTO  HA  YNPOBAEHMETO HA
OMNEPALMOHHMS PUCK M BbTPELUHUTE KOHTPOAM (ICS).

Mpe3 2019 roAMHA, OCHOBHATA AEMHOCT HA 3BEHOTO 3A KOHTPOA HA OnepaumoHHMs
pUCK BeLlle OKYCHMPAHA BbPXY OCUTYPABAHE HO BUCOKO KOYECTBO HA YMNPABAEHUETO
HO OMNEePAUMOHHME PUCK B Pandpam3eHBAHK KM B CbOTBETCTBME C [pynosute
CTOHAQPTU U MPOKTUKU. KAKTO M BbPXY MO-HATATLLLUHOTO MOBMLLIOBOHE HA HWMBOTO HA
PA3OUPAHE HO ONEPALLMOHHUSA PUCK OT CTPAHA HO BCUYKM CAY>KUTEAM B BaHKATA.

6. KopnopaTuBHO 6AHKMpPAHE

Mpe3 2019 r. PandoamseHbaHK (bbarapug) EAA NMPOABAXM AQ PA3BMBA YCMELLHO
AOBpPUTE OTHOLLIEHMS CbC CBOUTE KOPMOPATUBHU KAMEHTU, KATO MPMOOaBM HOBU 5%
KbM CBOSTA KAMEHTCKO ©6a3a. baHkata uma aobpe OOAAHCUPAH MNOPTADENA,
BKAIOYBALLL BOAELLIM MPEACTABUTEAM OT BCUYKM PACTALLM M EKCMOPTHO OPUEHTUPAHMU
CEeKTopM HA MKOHOMMKATA: arpobu3HeC, MPOM3BOACTBO, TbPrOBMS HA €ApO,
doapmaums, MHAPOPMALMOHHM TEXHOAOTUM U AP. PandoamieHBaHK (Bbarapus) EAA e
OAQrOHOAEXAEH MAPTHLOP 30 MHOMO MEXAYHAPOAHW KOMMOHUKM U € YHACTHMK B
HAKOAKO CUHAMKMPOHU 30eMA.

KaTto yHMBEPCAOAHAO Tbproscka 6aHka PandpamseHbark (bbarapus) EAA npeaAara m
NOCTOAHHO MNOAODPSBA CBOATA rAMA OT OOQHKOBM MPOAYKTM, B TOBA HYMCAO
KPEAUTUPAHE, OAKTOPUHT, KELLI MEHMAXMBHT, AOKYMEHTAPHM ONepaLmm, AEMNO3NTH,
BAAYTHM CAEAKM U COMHOHCOBM AEPMBATU, MPEAHOA3HAYEHA 34 MOAKM, CPEAHU U
FOAEMM  KOMMAHWMM. BAHKATA MPOABAXOBA AQ PA3BMBA  CBOATA  COYHKUMS HQ
AOCTOBYMK HAO MHOBATUBHM YCAYTU, MPEAACTOMKKM LLUMPOK CMeKTbp OT yeb peLueHus
npe3 CBOATA OHAQMH MOBMAHO K UMHTepHeT naatdopma, FX Exchange yeb
OA3MPAHA NAATAOOPMA, KAKTO M MHOBATUBHM OHAQKMH MPUAOXKEHMUS 30 HAPEXKAQHE
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HO ©OAHKOBM TAPAHLMM M OKPEAUTHBM.

PandpamseHbarnk (bbAarapumsa) EAA € KAIOHOB MNAPTHBOP C  HAUMOHAAHUTE U
HOAHOUMOHOAHUTE  COMHQAHCOBM  MHCTUTYLMM,  BKAKOYMTEAHO  HAUMOHAAHMS
rApaHUMOHEH QOOHA M EBponenckms MHBECTMUMOHEH OOHA (C KOMTO B MOMEHTA
PABOTU MO 2 TAPAHUMOHHU AMHMM — COSME um InnovFin), Guaemkm yCTtomums
NOCPEAHMK MEXAY MNPOrpammre 3a EBPONEUCKO OUHAHCUPAOHE U ObATAPCKMS
OUM3HEC, BOAELLO AO MOAODPSBAHE KOHKYPEHTOCMOCOBHOCTTA HA ObArapCKATA
MKOHOMMKA.

PandpamseHbarKk (bvarapmsg) EAA MHBECTUPA 3HAYUTEAHO B MOAEPHUIMPAHE HA IT
MHAOPACTPYKTYPATA M CUCTEMUTE CHU, 30 AQ OTTOBAPSA B MbAHA CTEMEH HA
MNOTPEBUTEACKMUTE OYOKBAHMS. BAHKATA OKTMBHO Y4ACTBA B PA3BMUTUETO HO HOM-AODPU
NPAKTUKM 30 MHOBALMOHHM PELLEHUI KOKTO HO MECTHMI Ma3ap, TAKA v B rpynara
PamdpamseH. B aAombAHeHWe, BbaHkaTta peaamsmpa LEAN npoektm v aAQMTUBHM
MHULUMATMBU 30 ONTUMMIMPAHE HA BLTPELLHUTE MPOLLECHM U YCbBbPLLUEHCTBAOHE HA
NEepCOHAAQ.

MNPOYy4BAHETO HA KAMEHTCKATA YAOBAETBOPEHOCT MO3BOAIBA HO BAHKATA AQ MOAYYQBA
peryAapHa obpatHA BPb3KA OT CBOUTE KAMEHTU. [MPOBEXAO CE PEAOBHO KAKTO C
KOEAUTHM, TOKA U C HEKPEAMTHU KAMEHTU, C LEA MOCTOSHHO YCbBbPLLUEHCTBAHE M
HEMNPEKbCHATO MOAOBPIBAHE HA KAMEHTCKATA YAOBAETBOPEHOCT. [lpe3 2019 .
BaHkaTa 6eAexn HaM-BUCOK TRI*M MHAEKC HO YAOBAETBOPEHOCTTA OT KAMEHTUTE CU
HQ ObATAPCKMI NA3AP, KAKTO M AMAEPCKA NO3uuUMg Mo oTHoLleHne Ha Net Promoter
Score.

Kem 31 aekemspu 2019 1. PamcbamseHOaHk (bbarapusa) EAA € netmdar no roaAemMmHa
KPEAMTOP KbM IOPUAMHECKM AMLLA C NA3APEH ASA OT 7.7%. BOHKATA € HA 4eTBbPTO
MACTO MO MPUBAEYEHU CPEACTBA OT IOPUAMHECKM AMLLA C NA3apeH AdA 8.8%.

7. MukpobusHec

Mpe3 2019 roamHa PandoamseHOOHK (BbAarapus) EAA MPOABAXM AQ YTBBPXACGBG
CBOSTA BOAELLLA MO3MLMA B CETMEHTA MUKPOBU3IHEC, OBCAY>KBOMKM KAMEHTCKAO ©a3a
OT HAA 64,900 kAMeHTd. KbM LUMPOKATA CKM rAmMa OT KPEAUTHU U HEKPEAMUTHMU
NPOAYKTH, BAHKOTO AOBOBU HOBM ATPAKTUBHU YCAYTU, C KOUTO NPEAOCTABM NO-AODBPO
ODCAY>XXBAHE HO MUKPO COUPMUTE, KAKTO U HO CTAPT-bM KOMMAAHUMTE.

OCHOBHUTE MPEUOPUTETH MPE3 TOAMHATA OAXQ HACOYEHM KbM:

e [lOBMLLOBOHE HA YAOBAETBOPEHOCTTA HA KAMEHTUTE 4pe3 MNPEAOCTOBIHE HA
KOMMAEKCHO M KOMMNETEHTHO OBCAYXBAHE, MOCTOIHHO NMOAODOPIBAHE HO KAYECTBOTO
HQ YCAYTUTE, PA3PaBOTBAHE HA NPUCIOCOBUMMM KbM HY>KAMUTE HO KAMEHTA MPOAYKTU.
e OCuUrypsBAHE AOCTbM HOA MMKPO OUPMUTE AO EBPOMNENCKM TFAPAHLMOHHM
NPOrPAMM U KPEAUTHU AMHUMU, YpPE3 MAPTHLOPCTBO C EBponenckms MHBECTULIMOHEH
POHA.

* YAECH4BOHE OOMEHA HA MHAOOPMALMI U AMPEKTHUS KOHTAKT C COMPMUTE OT
MUKPOBM3HECA. 3a UeATa 6gXa OPraHM3MpPaHM 5 permoHaAHM GumsHec dOopyma,
KOKTO ©4Xxa MNpoOBEAEHM M OM3HEC 30KYCKM, HO KouTo Oelle npeACTaBEHA
MHGOOPMALMSA 30 PaBoTaTa HA BOHKATA MO OMNEPATUBHUTE MPOTPAMM, KAKTO MU
HOBMTE Bb3MOXKHOCTU 30 OMHAHCUMPAHE PA3BUTUETO HA KAMEHTCKMSA BU3HEC.
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e [[PEAOCTOBIHE HA MOAEPHM U MHOBATMBHM OAHKOBM YCAYIM, CTAPRTUMOAHE HA
ANCTAHUMOHHO KOHCYATUPAHE 30 MOAMOMArAHE HA MMKPO COMPMMUTE U MPOACKOa
HO KPEAMTHU M HEKPEAMUTHM MOOAYKTU, HOATPOXAOHE HO MAATAOOPMATA 3A MHTEPHET
M MOBUAHO BAHKMPAHE, NPEAOCTABAMKM Bb3MOXHOCTTA 30 OHAQMH KOHAMAQTCTBOHE
HQ KPEAMT, OCUTYPSABAMKM ObP3 U YAODEH 24/7 AOCTH.

* Po3wmpgaBaHE MNPEACTOBIHETO CU CPEA 3EMEAEACKMA CEeKTOp 4Ype3 AKTMBHO
PUHAHCUPAHE HYXXAUTE HA 3EMEAEACKMUTE MPOU3IBOAUTEAM.

e[lpoBEXAQHE HA ATPAKTMBHM CRM 1 MPOMOLMOHAAHM KAMMAHUM, HOCOYEHM KbM
KAMEHTUTE B CETMEHTA M BCE MNO-0CE3AEMO M3MNOA3BAHE HO AATEPHATUBHM KAHAAM 3Q
KOMYHMUKALLMS.

CneuMaAHO BHUMOHME CE OTAEAS HO PA3BUTUETO HA CAYXUTEAMUTE B CETMEHTA, KOETO
MNPOABAXABA AQ AOMPUHACS 30 MO-AODPOTO MY NMPEACTABIHE.

8. baHkupaHe Ha ApebHo

MNpe3 2019 r. Pandpam3eHBaHK MPOAbAXKOBA AQ Cb3AOBA M PA3BMBA MHOBOTMBHU U
AUTUTOAHU OAHKOBM MPOAYKTU U YCAYTM, CbOBPA3EHM C AMHOMMYHUTE OHOKBAHMS U
HY>KAM HO KAMEHTUTE MPU TIXHOTO EXEAHEBHO OAHKMPAHE.

KbM KpPOS HO FTOAMHOTA OOLLUMAT PA3ZMEP HA OKTMBUTE Bb3AM3A HA 2.61 MAPA. AB.
CbLLECTBEHUAT PBLCT OT 446 MAH. AB. AOTIPUMHECE 30 AOCTMIOHE HA TPETO MACTO MO
nasapeH AdA  (10.8%). OOBLUMIT pasMep HA MNPUBAEYEHUTE CPEACTBA HA
AOMOKMHCTBATA € 4.24 MAPA. AB. BpOaT HO KAMEHTUTE, 30 KOUTO PamdbanseHbaHK e
OCHOBHA ©aHka, HaamumHasa 302 000, KATO CbOTHOLLUEHMETO MM KbM QKTMBHATA
KAMEHTCKO 630 AOCTUIHA 56%.

KAneHture m3bupar BAHKATA 3a CBOM MPEAMOYUTAH MAPTHLOP MPM TbPCEHEe HA
KUAULLIHO KpeAaUTUpaHe. MNa3sapHmdT A9A AOCTUIHA 8,6% npe3 2019 r. cnpamo 6.7%
npe3 2018 r. a HOBMAT BU3HEC OTOEA43a PbLCT 3a BTOPA MOPEAHA FOAMHA OT 34%.
BAaronpugtHute yCAOBMS, B KOMOUHOLMA C MHAMBUAYOAEH M MPO3PAYEH MOAXOA,
eKCnepTHa U MNPOJOECUOHAAHO KOHCYATALMS, AOMPUMHECOXA 34 MOCTUraHE Ha
OTAMYHU PE3YATATMH.

MO3MTUBHOTO KAMEHTCKO MNPEXMBIBAHE Ce& OTpa3M K B MNOTPEBUTEACKOTO
KpeAnTUpaHe. MNasapHuat AdA AocTurHa 11.8% B kpas Ha 2019 r., OTYUTAMKM PBCT 3d
4ETBbPTA MOPEAHA TOAMHA. TTOAOKMUTEAHMAT TPEHA AOBEAE AO M3KAYBAHE C €AHA
NO3MUMA AO 3-TO MICTO HA NMA3APA HA HOBOOTMYCHATH KPEAUTU.

KAMEHTUTE MMAT BbB3MOXHOCT AQ KAHAMAQTCTBAT 30 AMMUTOAEH MOTPEOUTEACKM
KDEAUT Mpe3 TpW KAHAAQ — Npe3 MOBOUAHO OAHKMPAHE, OHAOMH OAHKMPOHE U
AMPEKTHO HA camta Ha barnkarta. OcurypeHute QaBTOMATU3ALMKM  MO3BOAABAT
YCBOSIBOHE HO OAODPEHUTE CPEACTBA B PAMKUTE HO EAMH HOC.

BAHKATA OTrOBAPS HA HY>XXAMTE HA HAM-TOAEMUTE COLIMAAHM TPYMKM B CTPAHATA. Tasm
roAMHa PardoamseH NpeAOCTaBM AOCTbM M HO HAM-MAOQAUTE CU KAMEHTH, YHEHULIUTE
MeXAY 14r. 1 18r., AO MOBEYE YCAYIM — MACKBHO OHAQMH BAHKUPOHE M M3BECTUS YpE3
e-mail. MeHCHMoHepUTe BEYE MOTAT AQ CE Bb3MOA3BAT OT MoTpebuteackn Kpeamt c
JOUKCUMPAHA AMXBA 30 LLEAMS MEPUOA.

MNpe3s oktomepm 2019 r. 6 AQHCUPAH HOBUAT AMIUMTOAEH MOPTAPEMA HO
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PandoanseHbaHk - RaiPay. Ton NnpeACTABAIBA MOOMAHA ANAMKALLMA 30 TEAEJOOHM, B
KOATO KAPTUTE, M3ACAEHM OT Pamdpam3eHOAHK, ce "AUTMTAAM3IMPAT U MOXE AQ Ce
NAQLLA M TErAM OE3KOHTOKTHO AMPEKTHO C TeAedPOoHA. 3a nepuoa Camo oT 3
meceua noseve o1 15 000 KAMEHTU CA U3TETAMAM RaAiPAy v MAQLLLOT MO MOAEPEH,
YAODEH M CUTYPEH HAYMH.,

MOBUAHOTO OAHKMPAOHE MPOABAXM CBOETO PA3BUTME C BbBEXAGHE HA HOB,
CbBPEMEHEH AM3AMH U DYHKLMOHAAHOCTU. KAMEHTUTE BEYE MOTAT AQ CE Bb3MOA3BAT
OT YAODCTBOTO AQ HAPEXAAT BAHKOBM MPEBOAM CAMO 4PE3 TEAEOOHEH HOMED.

3a TpeTa nopeAHa roamHa ce nposeae Elevator Lab Bvarapug 2019 — nporpama Ha
PandoamseH baHk WHTEPHELUbHbA 3A MAPTHBOPCTBO C  OUHTEX KOMMOHMMU U
CTAPTbMM, KOATO €FOEKTMBHO MOMArd HA HAM-AODPUTE MPEAMPUEMAYM AQ PC3BUAT
CBOMTE CTAPTLMU. BBATAPCKM KOMMAHUMM CE€ KAHAMAQTMPAXA C MNPOEKTU B cdhepuTe
AHOAM3 HA AQHHM, M3KYCTBEH MHTEAEKT, KOprnopatmBHO OAHKMPAHE, MAQLLAHUS U
TPOHCAOKUMK, BAHKMpaOHEe Ha ApebHo, Knbep CUrypHOCT, peLlueHus 30 BaAyTHMU
onepaumm m TEXHOAOTMM, CBbP3AHM C PEryAQUMUTE.

Mpe3 2019 r. ca m3aaaeHn c 10% noBeYe KPEAMTHU KAPTM B CPOBHEHME C
NPEAXOAHATA, KATO GKTMBHOCTTA MM CE € YBEAMYUAO U M3MOA3BAHUTE CPEACTBA MO
TAX CA HOPACHOAM C 12%.

MNpe3 man 2019 r. 3aMoYHA MPOACKOATA HA YHMKOAHATA AEOUTHA KAPTA C AM3QAMH OT
"Urpa HaO TPOHOBE", Cb3AOAEHA B MAPTHLOPCTBO C HBO. bAaaroaapeHme Ha AobpaTa
KOMOUHALMSA, B PAMKUTE HA KOMMAHUATA Oelle otoaes3aH 15%-eH pbCT B HOBUTE
KAMEHTM.

OBeMbBT HA MAALLOHMATA C KAPTK MPOABAXABA AQ CE€ YBEAMYOBA CbC CTABOUAHM
Temnose - 18% Ha roamLLHA 6a3a. MNMPUKAIOYM MUIPALMATA HO ATM TEPMUMHAAUTE KbM
HOBA M MOAEPHO KAPTOBA MNAATADOPMA, KOETO OCUIypsBd OLLLEe MNO-KA4eCTBeHA
YCAYTQ 30 KOPTOABPXATEAUTE.

Mpe3 2019 r. BAHKATA 3ATBBLPXKACBA MO3MULLUATA CU MPKU CAMOCTOATEAHO MPOACBAHUTE
3ACTPOXOBKM U OTOEA43BA OKOAO 15% PbCT B MPUXOAQ OT KOMUCHMOHHM OT OAHKOBO-
3ACTPOXOBATEAHMA BU3HEC.

Mpe3 roAMHOTA raMaTa OT CAOMOCTOATEAHO MPOACBAHM 3ACTPAXOBATEAHU MPOAYKTU
Oewe oborareHa c¢ digital E2E NAQHMHCKAO 3QCTPOXOBKA M 3ACTPOXOBKA MpwU
AMATHOCTULMPOHE HA KPUTHUYHO 3000AIBAHE, KOKTO U OMTUMM3MPAXME NpoLEeCca no
M3AQBOHE HA NOAMLM MMYLLECTBO B odomcuTte Ha PBBT.

MNpoakOATA HO NEHCHMOHHKU POHAOBE HO NN peaamsmpa 175% pbCT 1AM HOA 8 300
3anMcBanmg npes3 2019 .

9. KaHaau 3a npoaax6u u AucTpubyums

KAoHOBOTG mpexa Ha PandpamseHOaHK (bbArapmsi) EAA € C HOUMOHOAHO NOKPUTHE
M KbM Kpag Ha 2019 1. ce cbcTom OT 134 odomca, NO3MUMOHUMPAHU B HOA 60 rpaAQ B
LAAQTO CTPAHQA.

30 AOMBAHUTEAHO YAOOCTBO M IbBKOBO OOCAYXBAHE HA KAMEHTUTE CMW, baHkara
NPOABAXKM AQ MHBECTMPA B MPEXATA M UHADPACTPYKTYPATA CU. baxa HanpaBeHu
MHBECTUUMM 30 oule 2 odomca B Codousd, PEMOHTUPAHM MO HOBATA KOHLLEMLLMS,
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paspaboteHa no design thinking MeToAOAOTHATA U C AKLLEHT BbPXY KAMEHTCKUTE U
CAY>XXUTEACKMTE OYAKBAHMS U MPEXKMBABAHMS.

OT1kput Bewe 1 HoB odbmc B Codomd, KOMTO NPEAOCTABA AOCTbIM AO MPOAYKTUTE U
YCAYTUTE, U MOACUIYPSBA MbAHO OAHKOBO OBCAYXBAHE HA KAMEHTUTE HM B KB. OBYA
KYNEeA 1 OKOAHOCTHUTE.,

LLle nNpPOABAXMM  POA3BUTMETO HA HOBATA  KOHLLEMUMS, 30 AQ  MOBMLLMM
YAOBAETBOPEHOCTTA HA HALLIMTE KAMEHTU U CAYXKUTEAU, KOETO € OCHOBEH MPUOPUTET
30 HAC.

B Hoa 90% o1 odomcure Baxa noameHeHun ATM-ute ¢ HoBm BNA malumHM C
AEMO3UTHU OYHKLLMM, KOETO € B YHUCOH C MHUMUMATMBATA "Branches to foster digital”.
30 AQ OTTOBOPMM HA OYOKBAHMATA HA KAMEHTUTE 30 AOBPO OBCAYXKBAHE M KQ4YECTBO,
M 30 TIXHO YAOOCTBO, 14 odomca HO BAHKATA PABOTAT C YABAXKEHO PABOTHO Bpeme
npe3 BCUYKM AEAHMYHU AHM, O YOCT OT TIX OOCAY>KBAT KAMEHTUTE M MNPE3 MOYMBHUTE
AHM.

Kapta ¢ KaHOAUTE 30 AUCTPUOYLIMSA, MO3ULIMOHUMPAHKM B CTPAHATA, € MPUAOXKEHA MO-
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BbB BCUukMTE 134 OCPUCA, KAUEHTUTE MOTAT AQ OBAAT KOHCYATUPAHM U ODCAYXKEHM,
BKA. M 30 KOCOBM TPAHCAKLMKM, OT BCEKM €AMH CMEUMAAUCT. BbB PAaekcHn odbucute,
KOUTO KbM MOMEHTA HABPOSBAT 45, KAMEHTUTE MOTAT AQ ObAAT KOHCYATUPAHU U
OBCAYXEHMU OT CbLLMA CMELMAAUCT U 3a KPEAMTHU MPOAYKTU.

PandpamseHbark (bbarapms) EAA MPOABAXOBA AQ MHBECTMPA B CMNELMAAMIMPAHMU
LLEHTPOBE 30 MHAMBUAYOAHU KAMEHTU U MOAKM NPEANPUATUA. B roaemuTe rpasose —
Codomg, MAoBAMB, BApHA U byprac — oyHKUMOHMPAT MNoTedHn 30HM. B 13 rpaaa ca
PA3MOAOXEHM 23 HA Opor MUKPOOM3IHEC LEHTPOBE, B KOUTO KBAAMAOULMPAHMU
CMNEeUMAAUCTM MPEAOCTABAT LIAOCTHO COMHAHCOBO KOHCYATUPAHE HA COUPMUTE U
CcrnopeA HEOBXOAMMOCTUTE HO BCEKM BU3HEC PA3AMYHU MPOAYKTU U YCAYTU.

PandoamseHbaHk (bbarapusd) EAA Bede nosBede OT 15 TOAMHM MPOABAXKABA M
PA3BUTMETO HA ArEHTCKATA CU MPEXA OT MOBUAHM BAHKEPU UM BbHLLHM MAPTHbOPMU.
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KAMEHTMTE MOrar AQ CE Bb3MNOA3BAT OT HAMbAHO OE3MNAATHO NEPCOHAAHO
KOHCYATUPAHE OT MOBUAHUTE BAHKOBM KOHCYATAHTM B YAODHO 3Q TIX BPEME U MICTO
MO OCHOBHUTE MPOAYKTU U YCAYTM 30 MHAMBUAYOAHM KAMEHTU, B T.4. MOTPEOUTEACKM
KPEAUTU, KPEAMUTHU N AEOUTHU KAPTU, MNOAKETU. Mpexara OT MOOMAHM OaHKepwu
CMecTiBa HA OAHKOBUTE KAMEHTM BPEME U YCUAMS, BKA. MO TMOAFOTOBKA HA
HEODXOAMMUTE AOKYMEHTM 30 KAHAMAQTCTBOHE 30 >XXEAQHO OQHKOBA YCAYra.
Mpexxata OT BbHLUHW NAPTHBOPM CbhLLLO € BAXKEH KAHAA 3a MPOAOXKOU, CNOMAraLll, 3a
M3MbAHEHMETO HA 3AAOXKEHUTE BU3HEC OBEMMU 3A MHAMBUAYAAHU KAMEHTU U MUMKPO
AOUPMU, KATO KbM Kpasd Ha 2019 1. BAHKATA CU CBTPYAHUYM C TOAIM BPOM MAPTHLOPM
M KPEAUTHU MOCPEAHULLM, PErUCTPMPAaHM OT BHBE no 3KHUTT.

PandpamseHbark (bbarapums) EAA pasnoAara m cbC cobctBeH KOHTAKTEH LLEHTHLP,
KOMTO NpeAAara OBCAY>XBAHE HO KAMEHTCKM 3AMNUTBAHUS AEHOHOLLIHO, CEAEM AHMU B
ceammaTa. LLeHTbpbT OBOCAYXKBA LUMPOKA TAOMA  OT 3AMUTBAHMS, CBbP3AHM C
NPOAYKTUTE U YCAYTUTE HA OQHKATA M € AOCTbMEH Ype3 PA3AMYHM KAHOAM 3Q
KOMYHMKALUMA — KOKTO TPOAMUMOHHUE HAYMH MO TeAedOOH, TaKA M BCE MOBeYe
PA3AMYHU AUTUMTOAHM KAOHOAM KaTO E-mail, Webchat Ha ctpaHmuara Ha baHkaTta —
www.rbb.bg, Facebook Messenger, KAkKTO M npe3 dPOpPMMUTE 3a KOHTAKT HA
OMPULIMAAHATA UMHTEPHET CTPAHMLA, OHAQMH OaHKMpaHeTo PamdobamseH OHAQMH U
MOBMAHOTO NpUAOXKeHMe RaiMobile. BaHKaTa Beye M3MOA3BA M OpUUMAAEH Viber
KOHOA, 30 AQ MHOOOPMMPA CBOMUTE KAMEHTM 30 CMELUMAAHU U MHAMBUAYOAHMU
npeAAOXeHUd. ToHacTodwem Pandoam3eHOOHK € B Npouec HA BHEAPSIBAHE HA
cobctBeH HatboT KAHAA, KOMTO AQ OTFOBAPS HA HAM-4ECTO 3AACBAHMUTE KAMEHTCKM
3AMUTBAHMS U LLLE ObAE HO PA3MOAOXKEHME 30 KAMEHTUTE BbB BCUYKM TEKYLLLM KOHOAM
30 KOMYHUKALMS.

KOHTOKTHMSAT LLEHTBP YHACTBA OKTMBHO WM B MPOrPAMMU U UHULMATMBK 30 MPOACKOH,
ODCAYXBOHE M OTYMTAHE HA KAMEHTCKATA YAOBAETBOPEHOCT, HACOYEHW KbM
HOCTOALLLM M MOTEHUMOAHU KAMEHTM HO OOHKATA.

CAayxuteamte HA KOHTAKTHMA LEHTbP CA CREeUMOAMIMPAHU B OBCAY>XBAHETO HA
3AMUTBAHMSA 30 MPOAYKTM UM YCAYTH, TMPEAAAraHM Ha doumsmyeckn amua, MICRO
dompmu, Premium KAneHTH, Tbprosum ¢ NOC TePMUHAAM, KAKTO M TOKMBA CBbP3OHM C
KOPTOBM PA3NAALLAOHUA U AUTUTAAHO BAHKMPAHE.

B OTrOBOP HO AMMUTAAM3AUMATA B OAHKOBMA CekTop, Padpam3eHOAHK noao0pssa
ANTUTAAHUTE CU KOHOAM M MOCTOHHO PA3PABOTBA M MOAABPXKA AKTYAAEH yeb camTa,
MHTEPHET M MOBMAHOTO OAHKMPAHE KATO KAHAOAM 3a npoacxba. [Mpoekt 3a
AMTUTOAEH KpeauT Belle CTOPTMPOH 3A€AHO C AM3OMH HA M3LUAAO CBTOMATMYEH
npouec. lMpoektbT Belle TPOAHCAHOPMUPAH B CKPbM ekur, Oasmpankm ce Ha
HY>KAMTE UM OYOKBOHMATO 3a MO-AODPU pe3yATratn. AoctaBeH 6e  ycnewuHo
MUHUMOAEH TMPOAYKT OT KAMEHTCKO TAEAHA TOYKA - AMIMTAAHO MOAMWMCBOHE HA
AOTOBOPM 30 KPEAMT OT KAMEHTM 30 MPEABAPUTEAHO OAODPEHM MNOTPEBUTEACKM
KPEAUTU 30 CPU3MYECKM AMLA. belle CcbBpaHa MOAOXMTEAHO OOPATHA BPbL3KA OT
KAMEHTUTE. HanpaseHW Ca MnoAOBpPEHUs MNO  MOBUMAHOTO OaHKmpaHe. Hosu
OBTEHTUMKALMOHHM  MEXAHM3MM CA MPEAOCTABEHM HA KAMEHTA BbB BPbB3KA C
OKTYOAHUTE TEHAEHLMM B KAMEHTCKOTO MPEXMBABAHE.

CbC CBOATA LLUMPOKA KAOHOBA AMPEXA M PA3ZHOOBPA3HMUTE CW KAHOAM 30 MPOACKOM U
AMCTPUOYLIMA, npe3 2019 1. BaHKATA MOCTUIAd PbCT B 06EeMA HA MPUBAEYEHMUTE
KPEAUTU M B MPOACXKOATA HA HEKPEAMTHM MPOAYKTM, A CbLLO M HAPACTBAHE HA
KPEAUTHUSA MOPTAOEMA BbB BCUYKM PUTEMA CETMEHTM.
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PandpamseHOark (bbarapusg) EAA NnoCTUrHa penytaums Ha 6AHKA, OPUEHTUPAHA KbM
MOKCUMOAHO AOBPO KAMEHTCKO MPEXMBIABAHE M BHMMAHME KbM KAMEHTA. BaHKATA
M3MOA3BA PA3AUMYHM M3TOYHULLM, CMOMAraLLM 30 PA3OMPOHE U MPEABMXKAAHE HA
O4YOKBAHMUATA OT CTPOHA HA KAMeHTUTe. C TA3M LEA, BHUMATEAHO Ce HADAAQBAT
MHAMKATOPUTE 3A MOCTUIHATA KAMEHTCKA YAOBAETBOPEHOCT MOCPEACTBOM BCUYKM
AOTMPHU TOYKM — OPUCH, MHTEPHET CTPAHULLA, EAEKTPOHHM KAHAAM, KOA LLeHTbp 1
AP.

PandpamseHOAHK Cce CTpemMM He COAMO AQ MPEAOCTABS KAYECTBEHO KAMEHTCKO
OBOCAYXXBOHE CMOPEA BbLTPELUHO MNPUETUTE KOPMOPATMBHM CTAHAQQPTM, HO M AQ
HOAMMHE OYOAKBAHMUATA HOA KAMEHTMTE. BAHKATA MHBECTMPA B MHOTO AEMHOCTM MU
MHULMATMBM 30 HEMPEKbCHATO MOBMLLIABAHE HA KAMEHTCKOTO MPEXMBIBAHE Ype3
BCUYKM KOHOAM M TOYKM HO KOMYHMKALINS.

10. KanutaaoBu nasapm

PandpamseHbaHK (bbarapus) EAA € BOAELLL YYOCTHUK HO BAAYTHUTE U ABATOBM NA3APU
B CTPOHATA. B yCAyra HQ CBOUTE KAMEHTU CPUHAHCOBATA MHCTUTYLIMA MOAABOXA
LLIMPOK NOPTAPEMA OT BOAYTU U MPEAOCTABS AOCTbIM AO MHCTPYMEHTM 3A YNMPABAEHME
HO BOAYTEH U AUXBEH PUCK.

BAHKATO € AMUEH3MPAH MHBECTULMOHEH MOCPEAHMK M YTBBPAEH MbPBUMYEH AMABD B
CTPAHATA. MHCTUTYUMSTA CbTPYAHMYM HA MUMHUCTEPCTBOTO HA JOMHAHCUTE, KATO
Y4OCTBA €dOEKTMBHO B MPOEKTU 30 PA3BUTHE, OPFAHU3MPAHM OT MMHUCTEPCTBOTO
n/MAn BbATQPCKA HOPOAHO ©AHKQ.

Mpe3 2019 r. PandpoamseHbaHK (bbarapmsa) EAA NOCTUrHAO PACTEX B CBOUTE PE3YATATU
B OOAQCTTA HA KAMUTOAOBMTE MA3APK, MOAKPENEH OT PA3LLMPIBAHE HA KAMEHTCKATA
0030 U NO-LLUMPOKMS AOCTBIM 30 KAMEHTUTE AO MHOBATMBHM MPOAYKTM U YCAYTW. Tpes
rOAMHATA OUHAHCOBATA MHCTUTYLIMS Y4ACTBA CbLLLO KATO KOHCYATQHT B 3HAYUMMM
CAEAKM MO MNpeobpa3yBOHE M MPUAODMBOHE HA MNPEeAnpPUATUS CbBMECTHO C
PandpamseH baHk WHTEPHELLbHbA Al— AEWMHOCT, MOAYYUAQ MO-LUMPOKO MECTHO
NPUCHCTBME NO-PAHO NMpe3 2018 T.

Kato 4acTt o mMexayHapoaHO OOHKOBA rpyna, PandoamseHOaHK (BbArapus) EAA
YCNELWHO MPWAAra OMMTa HA OCTAHOAMTE OAHKM OT PErMOHA U MPeAAara
OATEPHATUBHM peLLEeHMd Ha 6a3aTA HA LLUMPOKA rAMA OT MHCTRYMEHTH.

11. Mone4YUTEeACKU YCAYTH

PandpamseHbaHk (BbAarapusg) EAA NPEeAOCTaBS LUMPOKA FAOMA OT MOMEYUTEACKM U
AEMO3UTAPHM  YCAYTM  Ha  OQaHKOBM, HEOAHKOBU  COUMHOHCOBM  MHCTUTYLLMM,
KOPNOPATUBHU U UHAMBUAYOAHU KAMEHTM HA noBedve oT 60 Na3apa No CBETA, 4pes
PandpoamseH baHk MHTEpHELLBHBA KATO HALL EKCKAY3MBEH TAODOAEH MOA-AEMO3UTAP.

PandpamseHbark (bbAarapus) EAA e 6aHKa noneynuteA HA NEHCUMOHHM COOHAOBE B
CbOTBETCTBME C pasnopeabure Ha Koaekca 3a COUMAAHO ocurypssaHe (KCO) un
Hapeaba 36 Ha EHBE 3a 6aHkute nonedmnteam no KCO.

MOAUTUKMTE HO BAHKATA, YPEXAOLLM AEMHOCTTA M KATO MHBECTULMOHEH NOCPEAHWMK,
NPEAOCTABALLL MOMNEYUTEACKM YCAYTH, CA B MbAHO CbOTBETCTBME

C M3MCKBAHMATA HA YA. 28-31 HO Hapeaba Ne38 ot 25.07.2007 r. Ha Komumcuata 3a
UHAHCOB HAA30P M Hapeaba Ne58 ot 28.02.2018 r. HO Kommcugra 3a dOMHOHCOB
HOA30p.

KAMEHTCKM CPUMHAHCOBM MHCTPYMEHTM CE€ BOAAT MO WMHAMBUMAYOAHM CMETKM HA
KAMEHTUTE M CE OTYMUTAT OTAEAHO OT QAKTMBMTE HA baHKATA. KAMEHTCKM QKTMBKM B
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CYETOBOAHUTE CUCTEMM HA BAHKATA Ce& OTYUTAT KATO QOKTMBM ABPXAHM TMOA
NOMEYUTEACTBO B M3BbHOOAOHCOBATA CYETOBOAHO CUCTEMA HA baHKATA, M KATO
TAKMBA HE MOAAEXAT HA PA3MNPEAEATHE MPU MPOLEAYPA MO HECHCTOATEAHOCT MAM
AMKBMAQLMSA HO BaHKATA. YCTOHOBEHO € (1) HOAMYME HA KOHTPOA 3A OTAEASHETO HA
TPOH3AKLUMM  M3BbPLUEHM  MEXAY COBOCTBEHATA AEMHOCT HA  baHkata u
NOMEYUTEACKATA AEMHOCT, (2) HAAMYME HA ABTOMATUMYHO PABHEHME HA €XEAHEBHA
0a30 HA KAMEHTCKM COMHAHCOBWM QKTUMBM B CHETOBOAHUTE CUCTEMM U PETUCTPU HA
BaHKATAO C MHAPOPMALMATA OT CbOTBETHUTE MECTHU U YY>KAECTPOHHM LLEHTPAAHMU
AEMNO3NTAPU/PETMCTPU HO LLEHHM KHMXKA U (3) HOAMYME HA PABHEHME HA 3AMUCUTE B
CYETOBOAHATA CUCTEMA C MU3BAEYEHUATA/MOTBLPXKAEHMS, M3NPATEHU HA KAUEHTU.

MNpe3 2019 r. Gewe oOT4eTEH CTABUAEH PBLCT HA KAMEHTCKMUTE OKTMBM TMOA
MOMEYUTEACTBO, KOETO 3ATBLPAM MO3MLMATA HO OAHKATA CPEA BOAELLIMTE COMHAHCOBM
MHCTUTYLLMU B BbATQpUS B CAOEPATA HA MOMEYUTEACKMUTE YCAYTHU.

Hpe3 roAMHaTa 0O9xa HAaMNnpaeeH1 CobLLEeCTBEHN MHBECTMUMKM B TEXHOAOTMYHOTO
PA3BUTME HA CHUCTEMUTE, U3MOA3BAHM 304 MPEAOCTABAHE HA MOMNEYUTEACKU YCAYTU.
TeHAEHUMATA 30 AMTUTAAM3ALUMA M MO-BUCOKA CTEMNEH HA CABTOMATM3ALUMA LLEe Cce
3anasn 1 3AHAMNPEA.

KaTto npu3HOHME 30 YAOBAETBOPEHOCTTA HO CBOUTE KAMEHTM OT BUCOKOTO KOAYECTBO
HAO MPEAOCTABIHUTE MOMEYUTEACKM U AEMO3UTAPHU YCAYTH, Tpynata PamdoamseH,
BKAIOYMTEAHO M PandpoamseHbaHk (bbarapud) EAA, MPOABAXGBAO AQ MOAYHOBQ
NPECTMXKHMU HArPAAM OT MPOYYBAHUATA HA BOAELLIMTE CNEUMAAMIUPAHN U3AQHMS 3Q
TEHAEHUMUTE B YNPABAEHMETO M AAMUHUCTPOUPAHETO HO OKTUBM.

12. PUHAHCOBU UHCTUTYLUMUK/CyBEpPEHHU

OrtHoleHmns ¢ 6aHKOBU, HEOAHKOBU COMHAHCOBU MHCTUTYLIMM U CYBEDEHM

PandpamseHOaHK (Bbarapus) EAA pa3BMBA OTHOLLEHUITA CU C MbPBOKAQCHM OAHKOBM
M HEeOAHKOBM OUHAHCOBU MHCTUTYLMM B CTPAHATA M B YyXXOMHA, KOKTO M C
MEXAYHOPOAHW OPraHM3ALMM U NMYDAMYHU UCTUTYLIMKM, NOAYMHEHU HA LLEHTPAAHUTE
BAQCTM. BaHKATO € eAHa OT MOAKOTO HA ObArapCKkMS NA30p, KOATO MMA
CNELUMAAMIMPAHO 3BEHO 30 OOCAYXBOHE HA KAMEHTM COMHAHCOBM MHCTUTYLIMM M
CyBEPEHU. EKMMBT Ce CbCTOM OT MPOGPECHMOHAAUCTM C ABATOTOAMLLEH OMUT U
MNO3HAHMA 30 CNEUMAOUYHUTE HOPMATUBHM U PETYAQTOPHU M3MCKBAHMA KbM TO3M TUM
KAMEHTU.

MPOABAXOBA AQ HAPACTBA BPOIT HO BaHKKUTE, C KOoUTO PamdbamseHOaHkK (bvarapms)
EAA € YCTAHOBMAQ KOPECMOHAEHTCKM OTHOLLEHUS, KOKTO M Opod HO CMETKUTE B
PA3AMYHMU BOAYTU, MOAABPXOHM OT BAHKATA. BAHKATA OBCAYXBA M MPEAAQra MbAHCO
rama ycayrm Ha HoA 300 HEGAHKOBM COUMHAHCOBU MHCTUTY LMK, ABPXKABHM BIOAXKETHM
N MEXAYHOPOAHM OPraHM3ALMM.

BAQroaapeHme Ha OTAMYHOTO KAYECTBO HA MPEAOCTABAHUTE YCAYTM, CbOOPA3EHMU C
KOHKPETHUTE U3MCKBAHMS HAO JOMHAHCOBUTE MHCTUTYLIMKU, KAKTO M HO AOBEPMETO HA
MEXAYHOPOAHATA JOMHAHCOBA OBLLIHOCT KbM BAHKATA, OKOAO 40 Yy>XAECTPAHHM
©6aHKM — rAaBHO OT EBpona m CesepHa AMepuKa, 1 nosede oT 20 MEXAYHAPOAHM
HEOQHKOBM OPFraHM3ALMM  MOAABPXKAT CMETKM Mpu  BaHKATA B MECTHA U
YY>KAECTPAHHA BAAYTA.
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BAHKOTO MPOABAXKABA AQ € CPEA MNPEANOYUTAHUTE MAPTHLOPKM C PACTALLL Opou
OOCAY>KBAHM 30CTPOXOBATEAHM 7 NEHCUOHHOOCUIYPUTEAHM KOMMOHMUM,
YMNPOBASBALLM APYXXECTBA, MHBECTULLMOHHM MOCPEAHMLLA, AU3MHIOBM U CDOKTOPUMHIOBU
KOMMAHUKM, OBMeHHM OBtopa un aAp. PanmdoamseHOaHk (bbarapusd) EAA e cpea
AMAEPUTE B ODCAYXBOHETO HA LLEHTPOAHATA BAACT, CYBEPEHU U MEXAYHAPOAHM
OPraHM3ALLMN, OCUTYPSIBAMKM KOMMAEKCHM OAHKOBUM YCAYIM U MbAEH HAOOP OT
OQHKOBMU MPOAYKTM.

OTHOLLIEHMSI C MEXKAYHAPOAHU QOUMHAHCOBU MHCTUTY LM

PandpamseHbaHk (bbarapmsa) EAA € eArH OT AMAEPUTE HA NA3aPA B MPUBAMYAHETO
HO CPEAHOCPOYHO U ABATOCPOYHO COUMHAHCUMPAHE OT MEXAYHAPOAHM COUHAHCOBU
MHCTUTYLMKU (MPU). 3a nocaeanuTe 16 TOAMHM OBLLMET PA3MEP HA CPEACTBATA MO
KOEAUTHU AMHMU U TAPOAHLMOHHM CMOPA3YMEHUI, AOTOBOPEHU C MHCTUTYLIMM KATO
Esponenckara ©OaAHKAO 30  Bb3CTOHOBABAHE WM pa3suTMe,  EBpomnemckara
MHBeCTMUMOHHO baHKka, EBponenckums UHBECTUUMOHEH dooHA  (ENP),  KdpB,
Esponenckms PoHa 3a KOromstouHa Espona, baHkarta 3a Passutme kbm CbBETA HA
Espona, HOUMOHOAEH FAOPAHLMOHEH GOOHA U APYTM € HOA 950 MAH. €BPO.

13. PandpaiizeH 3acTpaxoBaTeAaeH bpokep EOOA

PanmdoamseH 3acTtpaxosateaeH bpokep EOOA e ocHoBaH npe3 2006 r., KaATto
AbLLLEPHO ApyXecTBo 100% cobctBeHOCT HO PandpamseHbank (Bbarapwms) EAA. C
peweHmne Ne250-3b ot 30 MapT CbLLATA roaMHA, Kommcmata 3a PUHAHCOB HaA30p
(KPH) Bnmcea  PamdpoamseH 3aCTpaxOBATEAEH bBpokep B perncrbpa Ha
3ACTPOXOBATEAHUTE OpPOKEpPH, C KOEeTo Ce AQBA CTApT HA AEMHOCTTa no
30CTPOXOBATEAHO MOCPEAHMYECTBO, OCUTNYPIBAHO OT APYXXECTBOTO.

Ot asryct 2019 r., eAHOAMYEH COBCTBEHMK HA PamndoamseH 3actpaxoBateAeH bpokep
EOQOA e PandpamseH AmsmHr bbarapmg EOOA, koeTo apyxecTtso € 100% coBCTBEHOCT
Ha PandbamseHOaHK (bbarapms) EAA.

B u3NbAHEHME HO MOCTOBEHUTE BMCOKM CTAHACPTM 30 OOCAYXBOHE HA CBOMUTE
KAMEHTH, PamdoamseH 3actpaxosateAeH bpokep EOOA OCbHLLECTBIBA PA3AMYHMU
AEMHOCTH, YOCT OT KOMTO CA CBBbP3AHU C NPOCAEAIBAHE M MPOYYBAHE HO TEHAEHLMM,
M3rOTBAHE HA LUSAOCTHM QHOAM3M, MOAEAMPOHE HA CNeuMdPUYHM 3ACTPAXOBATEAHMU
NPOAYKTU, AAMUHUCTPUPAHE HO 3QCTPAXOBATEAHM AOTOBOPM M HE HA MOCAEAHO MO
BADKHOCT MSACTO, OKA3BOHE HA CbAEWMCTBME MPWU Bb3HMKBOHE HA 3ACTPAXOBATEAHM
CbOUTUS. PandpamseH 3aCTpPAXOBATEAEH bpokep EQOA ocurypssa
BUCOKOKBAAMPULMPAHO 3ACTPOAXOBATEAHO MOCPEAHMYECTBO MPU OBCAY>KBAHETO HO
PUMYECKM U IOPUAMHECKM AMLLA. KAMEHTU HO BpoKepa Ca KPEAMTOMOAYHATEAM HA
PandpamseHbaHK (Bbarapusg) EAA B KOPNOPATUMBEH CETMEHT, AM3IMHIOMOAYYATEAM HA
PandoamseHr AmsmHr bbarapms EOOA, KOKTO 1 KAMEHTU M3BbH pynarta PandpamseH.
BuHarn ce ctpemum A0 ObAEM B KPAK C  MOCAEAHUTE TEHAEHUMM Ha
3ACTPOXOBATEAHMS MA30P M AQ MNOBULLABAME YAOBAETBOPEHOCTTA HA HALUMUTE
KAMEHTU, 4PE3 MOKCUMMOAAHO KA4YECTBEHO ODOCAYXBAHE M PA3ZHOOOPA3HA rama oT
3ACTPAXOBATEAHM MPOAYKTU U PELLIEHMS.

Lleata Ha PandpamseH 3actpaxosareaeH bpokep EOOA € AQ OCbLLECTBIBQ
3ACTPAXOBATEAHO MOCPEAHMYECTBO, KATO C€ dOOKYCHMPA OCHOBHO BbPXY HYXAMTE U
MHTEpEeCUTE HA KAMEHTA. 3a BCEKM KAMEHT Ce OMMUTBOME AQ HOMEPUM BaAaHCa
MEXAY LLEHA 1 MOKPpUTHE.
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30 HALLUUTE KAMEHTU, AMBMHIOMOAYHATEAUTE HA PandoamseH AmsuHr boarapms EQOA,
OCUIypPSIBAOME OBCAYXXBAHE 24/7 — MPuM HACTBMBAHE HA 3ACTPRAXOBATEAHO CbOUTME.

AaHHUTE KbM 31 AekemBpum 2019 T. NOKA3BAT, Y€ 3A PAAEXKAOHME €AHOrOAMLLIEH
nepumoa PandoamseH 3ACTpAXOBATEAEH Bpokep € peaAm3MPAA MPEMMEH MPUXOA B
pasmep Ha 15.267 MAH. AB.

PandoanseH 3acTpaxoBaTeEAEH BpoKep KATO 3ACTPAXOBATEAEH MOCPEAHMU, MPOEAACTT
HQ CBOUTE KAMEHTU MPOAYKTM HA 12 3ACTPOXOBATEAHM KOMMAHUM, C KOUTO MMA
CKAIOYEHM AOTOBOPM.

Kbm 30.06.2019 r., aApy>ectBoTo Mma 1.05 % nasapeH AfA HO 6a3a NpeMUEH MPUXOA
B MOA3Q HO 3ACTPAXOBATEAM CbC CEAQAMLLLE B P. BbArapms.

14. PancbamnseH Acet MeHMAXMBHT (BbArapus) EAA

[Ma3apeH ASA/AKTMBU MOA YIIPOBAEHUE

M3KAIOYUTEAHO  OAQrompPUATHATA  MA3APHA  KOHIOHKTYPO HA  MEXAYHOPOAHMTE
domHaHcoBM nasapm nmpe3 2019 r. oKa3a MO3MUTUBHO BAMSAHME BbPXY MPEACTABAHETO HA
dooHaoBeTE HO PandbamseH Acetr MeHMAXMBHT (bbarapms) EAA.

AKTUBUTE MOA YNPABAEHME HA PamdbamseH AceT MEHUAXKMBHT Ce YBEAMYMXA OT 196,8
MAH.AB. B Kpaa HO 2018 1. A0 215,92 MAH. AB. B Kpad Ha 2019 r., AOKATO MA3CPHMAT ASA
HO APYXeCTBOTO ce MoHMXM OT 13,7% A0 12,7% B kpad HaA 2019 r. YBEAMYABAMKM
OTHOCUTEAHUS AJA HO MHBECTULMUTE HA PUTEMA KAMEHTUTE 30 CMETKA HA FTOAEMMU
MHCTUTYLLMOHOAHM U KOPMOPATUBHU MHBECTUTOPU, KOMMAHUATA CE CTPEMM KbM
HOMOASBOHE HOA PUCKA OT KOHLLEHTPAUMs, KOETO Le AOBEAE AO TMO-TOAIMA
YCTOMYMBOCT HO MAPUHHUTE M MOTOLLM.

MNasapeH asA Ha PAM

Aata %
30.06.2018 14,9%
31.12.2018 13,7%
30.06.2019 13,1%
31.12.2019 12,7%

AKTVBU MOA YNPOBAEHME B AOTOBOPHU OOHAOBE

Aara AKTMBU
30.06.2018 BGN 206,87 MAH.
31.12.2018 BGN 196,78 MAH.
30.06.2019 BGN 203,2 MAH.
31.12.2019 BGN 215,9 MAH.

Kem kpas Ha 2019 r. PAM ynpaBAgBA LUECT MECTHM POHAQ, MPEAOCTOBAMKM HQ
MHBECTUTOPUTE, KOKTO KOHCEPBATUBHM PELLIEHMA, TAKA U MO-PUCKOBM MPOAYKTU. Kbm 31
arekemspun 2019 ., OKTUBUTE MOA YNPOBAEHME B LLIECTTE CDOHAQ HOAXBBPASLT 215 MAH.
AEBQ, KOETO NPEACTOBAABA 12,7% NA3APEH ASA.

B pamkute Ha 2019 I., APY>KECTBOTO YHACTBA B PEMYAIPHUTE OBYYEHMUS HQ CAYXKUTEAUTE

OT KAOHOBOTA AMPEXT OTHOCHO MPOAYKTUTE HA PAM, MPOACXKOEHM YMEHUS N TEXHUKM,
KOKTO U MPOMEHM B HOPMATUBHATA YpeADd. CAYXUTEAM HO KOMMOHUSTA PETYASPHO
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NOCELLLABAT KAOHOBATA Mpexa Ha PBBI. OBy4eHUs HO CAYXMUTEAUTE HA odbucUTE HA
PBBI MMaT 30 LLEA HEMPEKbCHATO MOBMLLIABAHE HA MHBECTULLMOHHATA KYATYPA WU
MO3HAHUATA HO CAYXXMUTEAMUTE B ODAQCTTA HO AOrOBOPHMTE DOHAOBE, KOETO OT CBOS
CTPAHO BOAM AO MO-BMCOKQ MO3HABAEMOCT HA TE3M MPOAYKTM CPEA KAMEHTUTE HA
OaHKkara.

HoBM NPOAYKTU U MHULMATMBU / KAMEHTCKA ©6a3d

B AOMbAHEHME KbM OCHOBHATA MPOAYKTOBA FAMA OT LLIECT AOTOBOPHM DOHAC, PAM
MNPEeAAara HO KAMEHTUTE M ABA AOMbAHMTEAHU MPOAYKTA, MOAXOAALLM 30 AbATOCPOYHO
CNECTIBAOHE HA CPEACTBA — Aeno3mt MmKC U MHAMBUMAYOAEH UHBECTULIMOHEH MAQH
(mmn).

Mpe3 2019 r., OCHOBHMAT CPOKYC HA KOMMOAHMATA O€ MU3LUJAO OPMEHTMPAH KbM
NPOAOXKOO HA HUCKO PUCKOBM CDOHAOBE C QAKLEHT B PUTEMA CETMEHTA.
MNpoACKOEHUTE PEIYATATM B CETMEHTA HA AOU3BMYECKUTE AMLA ACAOXA HAM-TOAIM
MNPUHOC B HETHOTO HAPACTBAHE HA AKTUBUTE.

M npe3 2019 1., 30eAHO C AMPEKTHUTE MPOACKOM HO AOTOBOPHMUTE DOHAOBE HO PAM,
OCHOBEH QKLEHT Mpuv MNpOAyKTMTE O€ U MNPEAAAraHETO HA MHAMBMAYOAEH
MHBECTULMOHEH MACH KATO DOPMA HO ABATOCPOYHO CMECTIBAHE M MHBECTUMPAHE HA
CPEACTBATA HA KAMEHTUTE HA APYXECTBOTO. B pamkute Ha roamHata, 6podr Ha
npoAcAeHUTE MHAMBUAYOAHM MHBECTULMOHHWM MACGHOBE HAPACHA C 45%.

B kpas HO 2019 r., Bp0o4gT HQ KAMEHTMTE HO PAM AO0CTUrHA 16 790, KOETO MPEACTABAIBA
PbCT OT 25 % B cpaBHeHme ¢ 2018 r. AeABT HO MHBECTULIUMTE HA MHCTUTYLLMOHOAHM U
KOPNOPATUBHM KAMEHTU BbB GOOHAOBETE, YNPABAIBAHM OT PAM e npunbaAmsmnteaHo 15%,
A AEABT HO KAMEHTUTE HA APeBHO 85% .

OOLLO OKTMBUTE, YMNPOBAIBAHM B MECTHUTE dboHAaOBE Kbm 31 aekemspu 2019 r.,
Bb3AM3AT HA 215,9 MAH. AB., KOETO MPEACTABAIBA YBEAMYEHUE OT 9,7% B CPOBHEHME C
Kpasg Ha 2018 .

PKM dooHaOBE

B pe3yATar Ha pelleHne HA YNpaBUTEAHMA CbBeT HA PBBI AncTtpub®yumsta Ha
dooHaoBeTe HO PKM e npexsbpAaeHa oT PAM kbm 6ankara. Kbm 31 aekemspun 2019 1.,
OKTUBUTE HA KAMEHTUTE BbB CPOHAOBE HA PKM, OoCTOHOAM B nopTtdoemaa Ha PAM
Bb3AM3AT HA 0,349 MAH. €BPO.

3a TpeTta nopeaHa roamHa npes 2019 r., PandoamseH Acetr MeHMAXMBHT (BbArapms)
EAA B3e Harpoaata 3a "Hamn-a06po ynpaBASBALLLO APYXECTBO" B bBbArapms Ha
MEXAYHOPOAHOTO OMHAHCOBO M3AAHME EMEA PUHAHC.

MNHBECTULIMOHEH MOAXOA U MOCTUIHATA AOXOAHOCT

PamdoamseH Acetr MeHUMaAXMBHT  (BbArapusa) EAA  npuAaara AQHOAUTUYHATA,
MHJOOPMALMOHHA U MPOJPECUMOHOAHA ekcnepTtm3a Ha lpynara PandoamseH npu
B3MMAHE HA MHBECTULIMOHHM PELLIEHUS, KOHCTRYMPAHETO HA MOPTADENAM HO MECTHM
dOOHAOBE U MOCAEABALLLOTO MM YNPOBAEHME.
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MOAUTUKATA MPOBEXAOHA OT LLeHTPAAHUTE 6aHkKM B CALLL 1 EBpOna okasa BAMAHUE
BbPXY MPEACTABAHETO HA MHAEKCUTE MM. 3a nepuoaa 31.12.2018 r. — 31.12.2019 r. B
Espona DJ STOXX 600 ce nosuumn ¢ +23,1%, a DJ STOXX 50 o16eAq3a pbCT OT +24,8%.
B CALLL S&P 500 permctpmpa nosmLLeHue ot +28,9%.

B bvAarapms, soaelumat MHaekc Ha bPE SOFIX npukatodm 2019 r. cbe cnaa ot -3,1% B
cpasHeHue ¢ 2018,

AKTUBUTE MOA YMPABAEHME B AOTOBOPHM GOOHAOBE, YMNPABAIBAHM OT PAM KbM KpQOs HO
2019 r. ca, KOKTO CAEABQ:
o AP PamdoamseH KoHcepBatmBeH POHA bBbArapms € BTOPMAT HAW-TOAIM
AOTOBOPEH CPOHA B BbArapums ¢ akTMBM MOA YMPABAEHME B pasmep Ha 131,46
MAH. AEBQ;
o AP PandphamseH (bvarapmga) AKIMBHO 3ALIMTA B €BPO AOCTUIHO HETHA
CTOMHOCT HQO QKTMBUTE B pa3mep Ha 20,6 MAH. EBPO;
o AP PamdbamseH (bbarapus) AKTMBHO 3ALLUMTA B AEBA AOCTMIHA HETHA
CTOMHOCT HO QKTMBUTE B PA3MEP HA 3,8 MAH. AEBQ;
e AP PamcbamseH bbarapms TAOBGAAEH MUKC AOCTMIHA HETHA CTOMHOCT Ha
GKTMBUTE MOA YNPABAEHME B PA3MeP HA 13,8 MAH. AEBC;
e AP PamdpamseH bbarapmsa NAobBaseH BOAQHCHUPOH OOHA AOCTUIHAO HETHA
CTOMHOCT HO OKTMBUTE MOA YNPABAEHUE B PA3ZMER HA 5,7 MAH. AEBQ;
o AP PamdoamseH (bbarapus) FTAobaseH PacTtex AOCTUIHO HETHA CTOMHOCT HA
GKTUBMTE MOA YNPABAEHME B PA3IMEP HA 7,8 MAH. AEBC;

AOXOAHOCTTA HO MECTHUTE JOOHAOBE, YMPABAIBOHM OT PAM 3a 2019 r. e, KAKTO
CAEABQ:

AP PandbamseH KoHcepsatmeBeH PoHA bBbarapums: +1,3% p.a.;

AP PandbamseH (bbarapms) AKTMBHAO 3aMTA B €BpO: +3,6% p.a.;

AP PandpbamseH (Bbarapms) AktieHa 3awimra B Aesa: +3,16% p.a.;

AP PardparmseH bbarapumsa T'Ao6aaeH MuKe: +6,9% p.q;

AP PandbamseH bbarapus FTaAobaseH baraHcmpaH dooHa: +10,6%;

AP PamdbamseH (bbarapus) FTaobaaeH Pactex: +21,4% p.a.

15. PandoanseH AusuHr bbarapus EOOA

PandpamseH AumsmHr bbvarapus OOA e ocHosBaHO npe3 2004 r. ¢ aKUMOHEPU
PandoamseHbaHK (Bbarapms) EAA (24.5%) v PandpoamseH AmsmHr MHTepHELUbHbA TMOX
(75.5%).

O1 toan 2016 1., eAHOAMYEH CcoBCTBEHMK HO PamdbamseH AmsuHr boarapus EOOA e
PandpamseHbark (Bbarapus) EAA.

PandoamseH AumsmHr boarapms EOOA GKTMBHO MPUCHCTBA HO ObArAPCKMS AM3MHIOB
nasap Beye 15 roAMHM, KATO OCHOBHUTE MPOAYKTH, MPEAACraHM HA KAMEHTUTE, Ca
AVIBMHT  HO  HOBM M ynoTpebsBOHW MNPEBO3HM CPEACTBA, CTPOUTEAHA U
CEACKOCTOMOHCKA TEXHMKA, AEKM W TEXKOTOBAPHU KAMUMOHM, PEMAPKETA U
MOTOKAPU, MALLIMHU U OBOPYABAHE, KOKTO U AM3MHI HO HEABMXXMMM MMOTU. OT 2017
r.,KOMMNAHUATA MPEAACQra HAQ CBOUTE KAMEHTU YCAYTATA YNPABAEHME HA ABTOMAPK.

Kem 31 aekemspu 2019 r., PandbamseH AmsmHr boarapus EOOA AOCTUraT nasapeH
AdA OT 11.09% Ha 6030 AM3MHIOB NOPTAPEMA (CTATUCTMKA HA BbArapcka HapoaHa
BaHka). OBLLMAT 0BeM HA AM3MHIOBMA NA3ap kbm 31 aekemspu 2019 r. Bb3AM3A HO
4,293 MAH. AB., KOETO MPEACTABAIBA YBEAMHEHUE OT 255 MAH. AB., CPABHEHO C 31
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Arekemspm 2018 1.

Kbm 31 aekemspu 2019 1., aktmemte Ha Pamdpbamser AmsmHr boarapma EOOA aocTurar
495 MAH. AB.

Kbm kKpas Ha 2019 r., HETHUTE B3EMAHMA HA PamdbanseH Am3smHr boarapms EOOA no
AU3UHIOBM AOTOBOPMU Bb3AM3AT HA 464 MAH. AB. AU3MHIOBUTE OKTMBM CA PA3NPEAEAEHM
KOKTO CAEABQ: MPEBO3HU cpeacTBa — 75.3%, obopyasBaHe — 18.6% u HEABUMXKMMM
MMOTU — 6.1%.

KaneHtute Ha PandoamseH AmsmHr bbarapus EOOA ca KOPNOpPATUBHU KAMEHTU, KOUTO
MPEACTABAIBAT 62.4% OT UEeAMs MNOPTAEMA, CAEABAHM OT MOAAKM U CPEAHMU
npeAnpuatms — 24.9% v domsmyieckn amuad — 12,7%.

Mpe3 2019 r., NPUBAEYEHUAT U YCBOEH CPEAHOCPOYEH M ABATOCPOYEH COMHAHCOB
PECYPC AOCTUIHO 442 MAH. AB., OT KOUTO 157 MAH. AB. OT MEXAYHOPOAHM
COUHAHCOBU MHCTUTYLLMM.

PandpamseH AmsmHr boarapms EOOA MMA PEMMCTPUPAHU 12 KAOHO HO TEPUTOPUSTA
HQ bbArapwms.
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PAWPANIEHBAHK (BbATAPUS) EAA
KOHCOAUAUPAH OTHET HA YNPABAEHWETO U NPETAEA HA AEHHOCTTA 3A 2019 TOAUHA
16. NepcnekTuByU 30 Ppa3sBUTHE

OcHoBHUTE aKUeHTM 3a MNpynarta npe3 2020 roanHa wie 6vAaT:
= OpraHMyeH pactex Ha aKTMBHATA KAMEHTCKA 6a3a

©  YBEAMYEHME HA KPEAUTHUS MOPTADEMA M MOAABPXKXAHE BUCOKOTO MY KQYECTBO
npe3 PA3AMYHUTE CTAAMM HO UKOHOMMHECKMS LIUKBA

= YCKOpS8AHE HA AUMMTAAHATA TPAHCOPMAUMS; YBEAMHOBAHE HA MBKABOCTTA
n AAQNTUBHOCTTA

= MNoAODPSIBAHE YNPABAEHUETO HO AQHHUTE B CbOTBETCTBUE C HY>KAUTE HA
busHeca

= HAcbpyYaBaAHE HA MHOBATMBHA KYATYPd 1 NOACBPIBAHE HA €dOEKTUBHOCTTA

=  AAQNTUPAHE LUSAOCTHOTO MT yNnpasAEHUE 1 APXUTEKTYPA KbM HY>KAUTE HA
BusHeca

= 3aTBbPXAOBAHE MO3MUMUTE HQ BAHKATA KATO NPEAMNOYMTAH PABOTOAQTEA

"

X 00, )t
<)
L T s
_ \ Y/
Onmsep Pbora A\ F / MOdtMH MutAmK — \
NpeaceaarteA Ha YNpasiAt SAHWS CbBET, YAEHHQA YNPaBUTEAHMSA CHBET,
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OaunTopcko apyxecTeo ¢ per. N2 108 Oautopcko ApyxecTso ¢ per. N2 015
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6yn. ,Llapurpaacko woce” N2 47A, eT1. 4 Cocous, n.k. 1504
Cocoua, n. k. 1124 Bwnrapua

[loknag Ha He3aBUCUMUTE OAUTOPU

[0 eqHONNYHMA aKUUoHep
Ha ,PAVDAN3EHBAHK (BB/TAPUA)" EAL

[loknag 0THOCHO O0AWUTa Ha KOHCONUAMPAHUA (DUHAHCOB OTUeT

MHeHue

Hue n3BbplwnxMe 0guUT Ha NPUNOXKEHNA KOHCONNANPAH (PMHAHCOB OTYeT Ha ,,PaitdharizeHbaHk
(bbnrapua)’ EAQl u HeliHUTe abulepHu apyxectea (,Ipynarta”), Bknwo4Bawl KoHconuampaH
OTYeT 33 (PMHAHCOBOTO CbCTOAHME KbM 31 gekemBpu 2019 roguHa, KOHCONMANPAH OTYeT 3a
BCeObXBaTHWUA [0XOR, KOHCONWAMPAH OTYeT 3a MpoOMeHMTe B CobCTBEHWA KanuTan W
KOHCONMAMPAH OTYeT 3a NapuyHUTe NOTOLM 3a MOAMHATA, 3aBbPLUBALLA HA Ta3u AaTa, KakTo u
NOACHUTENHM 6enexkn KbM KOHconMavMpaHvua MHAHCOB OTYeT, Cbabpxawwm u 0606uweHo
OnosecTABaHe Ha CbLUECTBEHUTE CYETOBOAHN NOMNTUKMN.

Mo Hawe MHeHWe, MPUIOMEHUAT KOHCONMAMPAH (PUHAHCOB OTYET OaBa BAPHA WU 4YeCTHa
npeacTasa 3a KOHCONMAMPAHOTO (PMHAHCOBO CbCTOAHME Ha pynaTa kbM 31 nekemspu 2019
roguHa W 33 HeWHUTe KOoHcoNuUAWpaHn UHAHCOBW pe3ynTatu OT fAerHoCTra M
KOHCONuAMpaHWTe W NapuMvHM fAOTOUM 33 roguHaTa, 3asbpuwsBawla Ha Tasu pgarta, B
CbOTBETCTBME C MexayHapoaHuTe cTaHAapTh 3a puHaHcoBo oTuntaHe (MCDO), npuetn oT
Esponefickus cbio3 (EC).

Ba3a 3a uspasaBaHe Ha MHeHue

Hue u3BbplIMXMe Hawwvs oauT B CbOTBETCTBME C MexayHapoaHWUTe OAUTOPCKM CTaHaapTw
(MOC). Hawwute OTroBOPHOCTN CbIMIACHO TE3W CTaHAAPTW Ca ONMWUCAHW AONbAHWUTENHO B
pasaena oOT HawwuA aoknaa ,,OTroBOPHOCTM HAa OAMTOPA 33 OAUTA HA KOHCONMAWPAHMUA
(huHaHcoB oTyeT”. Hue cme HesaBucumu OT pynaTta B CbOTBETCTBME C MexayHapogHus
eTUMEeH KOAEeKC Ha npodecuoHanHuTe cyetoBoauTeNnn (BKNIOUUTENHO MeXayHapoaHu
CTaHAApPTVM 33 He3aBUCMMOCT) Ha CbBeTa 3a MexayHapogHw CTaHaapTM nNo eTuka 3a
cuetoBoautenu (Kogekca Ha CMCEC), 3aegHO € eTUYHUTE W3UCKBAHWA Ha 3akoHa 3a
He3aBucuMuA uHaHcos oant (BHDO), NpuUNOXKMMKM NO OTHOLIEHWE Ha HAWwWA oawuT Ha
KOHCONUANPAHUA (DUHAHCOB OTYET B BbNrapuma, KaTto HUE U3NbAHUXME W HALIUTE APYIU eTUYHN
OTrOBOPHOCTU B CbOTBETCTBUE C U3ncksaHuATa Ha 3HDO n Kogekca Ha CMCEC. Hue cunTtame,
ye oAUTOPCKMTE A0KA3ATEeNCTBA, NONYUYeHN OT Hac, €a AOCTAaTbLYHU U YMECTHM, 3a fia OCUTYPAT
6a3a 33 HalLeTo MHeHUe.

Ynep Ha bpHCT n AW Moban

bpHer u AKr Ogur COA

ceafinmuie v agpec Ha ynpasnenue 8 rp. Cotma
MNonurpacua ouc LeHTp

6yn. Liapurpanacko woce 47A, erax 4

EWK: 130972874, AAC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF 8 Yruxpeaut Bynbark AL
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O6pbLyaHe Ha BHUMaHUe

Ob6pbLiame BHUMaHUe Ha lMNoscHuTenHo npunoxenune N2 37 CbbuTHA cneg oTYeTHATA AaTa KbM
KOHCONMAupaHuA (puHAHCOB OTYET, KOETO ONOBECTABA CbLUECTBEHO HeKopurupawo cbbutue,
CBbp3aHO C pasnpocTpaHeHMETO Ha naHgemuata OT  KopoHasupyc (COVID-19).
HapywasaHeTo Ha obuuyanHata MKOHOMUYecka aeiHocT B bbnrapus B peayntat Ha COVID-19
MOXe fAa nosnuse Heb6naronpuATHO Bbpxy onepauuuTe Ha [pynarta, B YaCTHOCT BbPXY
HeWHaTa KpeauTHa AEWHOCT U BbpPXy KaA4yeCTBOTO Ha HeWHuA KpeauTed noptdenn. Mopaau
Henpeacka3lyemata AuHamMuka Ha passutne COVID-19, npakTuyecku e HeBb3MOXHO Aa ce
HaNPaBu HaeXAHa NpeueHka U u3mMepBaHe Ha noTeHunanHuTe edeKkT Ha NaHAEMUATA BbPXY
6baeLwaTa geitHocT Ha MpynaTa. HaweTo MHeHWe He e MoAUdULMPAHO NO OTHOLUEHKE Ha TO3MU
BbMpoOC.

Knio4yosu oanTOPCKU BLNPOCHK

KnoyoBM 0fMTOPCKM BLMPOCKU Ca Te3W BbMPOCK, KOUTO CbMNAacHO Haluata npodecuoHasnia
npeueHka ca bunu ¢ Ha-ronAMa 3Ha4YMMOCT NPU OAUTA Ha KOHCONUANPaHUA MHAHCOB OTHeT
3@ Tekywma nepuod. Tesu BbMpPOCM Ca pasrnefaHW KaTo 4acT OT HalwuAa OauT Ha
KOHCONMMAMPaHWUA (DUHAHCOB OTHYET KaTo LUAN0 U (DOPMUPAHETO HA HALLETO MHEHWE OTHOCHO
Hero, KaTo HUe He NpeaocTaBAMe OTAeNHO MHEeHVe OTHOCHO Te3K BbNPOCK. 33 BCEKM BbMpoc,
BKAOYEH B TabnuuaTta no-gony, onMcaHWeTo Ha TOBa Kak TO3M BbNpoc Helle agpecupaH npu
npoBeaeHus OT HaC 0fIUT, € HaNPaBeHOo B TO3WU KOHTEKCT.

Hue wv3nbnHUXMe HawmMTe OTFOBOPHOCTW, OMucaHW B pasgena oOT HawuA aoknag
,OTroBOpHOCTM Ha 0AWTOPAa 3a OAMTa Ha KOHCONAMAWPAHMA (DWMHAHCOB OT4eT”, B T.4. NO
OTHOLIeHWe Ha Te3n Bbnpocu. CbOTBETHO, HAWMAT OOMT BKMOYM M3NLAHEHUETO Ha
npoueaypw, paspaboTeHn B OTroBOP HA HaWlaTa OLUEHKa Ha PUCKOBETE OT CblLeCTBEHU
HenpaBsWIHN OTYUTAHUR B KOHCONMAMPAHUA (DMHAHCOB OTYeT. Pe3yntatuTe OT Hawwurte
0AUTOPCKK Npouedypu, BKAIOYUTENHO NpoueaypuTe, U3rNbNHEeHW 4a agpecmMpart BbNpocuTe nNo-
gony, ocvrypaeat 6a3a 3a HALLeTO MHEHWEe OTHOCHO OAMTa Ha NPUIOKEHMSA KOHCONUAUPAH
(h1HAHCOB OTYeT.

KN104OB OAUTOPCKY BBLAPO! T * | Kak 7031 KNI04O0B OAUTOPCKM BLNPOC Gellie aapecupan |
= Npu NpoBeAeHnA OT Hac oAUT :
Obe3ueHKa Ha KPeANTH M aBAHCHU Ha K/IMEHTH cnopep 3UCKBaHwuATa Ha MC®PO 9,,OUHAHCOBU UHCTPYMEHTH"

OnosectABaHWATA Ha T'pynarta no oTHOWeHWe Ha o6e3leHKa Ha KpeauTU U aBaHCKU Ha KNTUEHTMU Ca BK/HOYEHU B
MosacHutenHa benexka 3A. ,,KpeauteH puck™ v MoacHutenHa 6enexka 25.5 ,,Kpeauty v aBaHCu Ha KNMEHTU"
KbM KOHCONMANPAHUA (HMHAHCOB OTYET.

KpeanTuTe WM asaHCW Ha KNMEHTU npeactasnAsat | B tasm obnacT, HaluMTe 0AMTOPCKU Npoueaypu, Hapeg ¢
cbuljecTBeHa 4act (67%) oT obwuMTe akTuBW Ha | ApYrY TaKMBA, BKNIOYMXA:
['pynata kbm 31 gekemspun 2019 roguHa. bpytHata | e [MonyyaBaHe Ha pas3bupaHe W oOleHsABaHe Ha

CTOMHOCT Ha Te3un kpeanTu kbm 31 gekemspu 2019 NOAWTMKATA 33 06e3LeHKa Ha KPeauTU Ha KIUEHTH
roauMHa e 6,022,480 XMnagun nesa U CbOTBETHATA Ha rpynaTa' npunaraHuTe OT HeA Mogenu 3a
HaTpynaHa 3ary6a ot obesueHka 3a Tax e 151,219 usumcneHue Ha OK3 Ha kpeauTHUTe nopTderinu Ha

xunsagw ne.a. Mpynata npynara mogen 3a obesueHka,
6asupaH Ha ouvakBaHW kpeauTHM 3arybm (OK3) B
CbOTBETCTBUE C WU3UCKBaHMATAE Ha MCOO 9
w@DHHAHCOBU MHCTPYMEHTH" .

KONEeKTMBHA W uHAuBMAyanHa 6asa, KakTo M Ha
KNIOYOBUTE NPEANONOKEeHWA U NPeLeHKnU, KOUTO ca
M3MON3BaHu B TAX, CNPAMO u3nckeaHuaTa Ha MCOO
9.
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MpunaraHeTo Ha TakbB mogen 3a obe3uyeHka ce
XapakTepusnpa C BWCOKO HMBO HA CNOXHOCT B
U3YUCNEHMATA M 3HAUUTENHA CTeNeH Ha NpeLeHku oT
CTPaHa Ha pPbLKOBOACTBOTO NMpu onpeaenaHe Ha OK3,
KaKTO e OnoBecTeHO B llosicHuTenHa b6enexka 3A.
KntovoBute NpeanonoXXeHus, NpeLeHku 7
napaMeTpu Npu onpeaensHe Ha O4YakBaHW KpeauTHU
3arybu ca cebp3aHu ¢ pa3paboTeaHe u nogabpKaHe
Ha KONWYEeCTBEHW W KAdYecTBeHW nokasaTenud 3a
npocnegasaHe Ha 3HAYUTENHO YBENWYEHME Ha
KpeauTHWUA PUCK 3@ pa3npeaeneHneTo Ha oTaenHuTe
eKCNO3ULMKN KpeanuTn N aBaHCU Ha KAWEHTKU No ¢asu
(®aza 1. Ekcnosvumm 6e3 3HaYNTEeNHO yBenuyYeHue
Ha KpeauTHuA puck; @asa 2: Ekcnosvywmn cbe
3HAUYUTENHO yBeNNYEHUe Ha KPeguTHUA pUCK, Ho be3
Hanu4HW 0BEKTUBHU [OKa3aTencTBa 3a obe3syeHka u
®asa 3: EkcnosMumm €  HanwyHM  0BEKTUBHMU
gokasartenctea 3a obe3ueHka); 3a onpegensHeTo Ha
.BEPOATHOCTTA 3a BnowasaHe" (PD), ,3arybata npu
HeusnbnHeHne” (LGD) w  ,ekcno3vuvMa  npwu
HemsnbnHeHue” (EAD), a cbwo Taka M 3a
BKNIOUYBAHETO Ha MHdOpMaums 3a 6baeLyo passutue
Ha  Makpo-MKOHOMMYecKM  hakTopu  npensva
pasfi4HM  CUeHapuM MNpuM  OonpegensiHeTO  Ha
npubnusutenHute oueHkn Ha OK3. [No-BucokaTa
cTeneH Ha NpUbAMKeHne v OUeHbYHA HEeCUrYPHOCT
Cca npuUcbLLUKM Ha oueHkata Ha OK3 3a kpeautu v
aBaHcu Ha knveHTu oT Masa 1 n Mas3a 2, KoATo ce
onpegens Ha konekTusHa 6asa B 3aBUCUMOCT OT TOBA
aokonko [pynata pasnonara ¢ nogkpenAwa
ucrtopuyecka WHdopMauyuMa 3a TecTBaHe Ha
U3NON3BaHUTE AOMNyCKaHMA W KanubpupaHe Ha
TOYHOCTTA Ha oueHkuTe 3a PD v LGD B Mopena 3a
obe3yeHka. B gonbHeHWe, onpeaenaHeTo Ha 3ary6u
oT o6e3yeHka Ha KpPeguTu U aBaHCU HA KNWMEHTU Ha
uHaMBMayanHa 6a3a e cbU|0 CBbP3aHO C NpUNaraHeTo
Ha 3HAUYNTENHW NpPEeueHKW W npeanonoXXeHna ot
PLKOBOACTBOTO, B 3aBMCUMMOCT OT pUCKOBaTa
KaTeropva Ha KIMEeHTA U M3NOA3BAHUA KpeauTeH
npoaykT, Hai-Beue, OTHOCHO BPEMEBOTO
pasnpegeneHne u Cymute Ha o4aksBaHWTe Obaeulw
Napu4HKU NOTOUM, BKIIOUNTENHO OT peanusmnpaHe Ha
obesneyeHus.

MonyyaBaHe Ha pa3bupaHe u oueHABaHe Ha
BbTPELUHUTE KOHTPONM HA HWMBO OpraHu3auua no
OTHOLLEHWE Ha pa3paboTBaHeTO M U3MNON3BAHETO Ha
mMopenute 3a obe3ueHka, BKNIOYUTENHO
AOKYMEHTaLMATa Ha Mogenurte, KakTo U YectoTtaTa
Ha  akTyanusuMpaHe W 0BOCHOBAHOCT  Ha
npunaraHuTe napameTpu v Makpo nokasaTenu.
Mony4yaBaHe Ha pas3bupaHe W u3BbPLUBAHE Ha
06Xx0XaaHe Ha NpouUecuUTe N BbTPELUHUTE KOHTPONK
Ha MpynaTa, CBbp3aHn C MOHUTOPUHI U obe3ueHka
Ha KpeauTu Ha KOPNOPaTUBHW KAVEHTU W Ha
KNUeHTU usudeckn nuvya, B CbOTBETCTBUE C
n3ncKBaHuaTa Ha MCQO 9.

OueHABaHe Ha [av3aWHa W TecTBaHe Ha
onepatyBHaTa e(PeKTUBHOCT Ha K/MOUYOBU KOHTPONN
B Npoueca No MOHUTOPUHI Ha KPeAWTU U aBaHCU B
[pynarta n n3uncnaBaHeTo Ha 3arybu ot obe3yeHka,
KaTo ce hoKycupaxme Ha NpomMeHuTe, Heobxognumm
cnopep n3nckeanunata Ha MCOO 9. Hue BkNoYnxme
HawwuTe ekcnepTu no MHhopMaUnMoRHY TEXHONOMNN
(UT) B M3BbLPLLBAHETO M OLUEHABAHETO Ha obuute
UT KOHTPOAM Ha BbTpPeLwHaTa WMHMOPMaUNOHHA
cuctema Ha MpynaTta, 06cnyXBallya Tesu npoyecu.
M3BbpLuBaHe Ha aHANUTUYHU NpoLeaypy Ha 6asa Ha
AeTalnHu 4aHHK, 3a A4a OUeHUM B3aUMOBPbL3KMTE Ha
TeHAeHUMMTe B OTHYETEHUTE pasxoau U NpoBU3vn 3a
HaTpynaHu 3arybu ot obe3uyeHka CNpaMo
TeHAEHUMMTE B  PasBUTUETO HAa  KPeauTHUA
noptdenn Ha 'pynara.

OueHnBaHe Ha KOMMNOHEHTMTe Ha ™Mofena 3a
obesueHka Ha lpynata KbM Kpas Ha OT4YeTHUA
nepuog, cbobpasHo m3mMckeaHusaTa Ha MCOO 9 u B
KOHTEKCTa Ha cneundukuTe HA KpeauTHUTe
nopTdennm Ha pynata u HacTLNUAUTE NPOMEHU B
TAX, U HA HAaNU4YMETO Ha BbTPELWHa UCTopUdecka
WHOPMaUKUA 1 Ha AaHHW 33 Gbaello pa3BuTME Ha
napametpute. OueHABaHe HA NOC/egOBaTENHOCTTA
B MNpWNaraHeTo M Npoab/KaBallata YMECTHOCT Ha
KOMMoHeHTUTEe Ha Mogena. Hue aHanu3aupaxme 3a
pPa3yMHOCT onpegeneHuTe oT pynata nokasartenu
33 NpocnegsBaHe Ha 3HAYUTENHO yBENUYEeHue Ha
KPeMTHUA PUCK M CbOTBETHOTO pa3npeaeneHune Ha
OTAENHUTE KpeauTHW ekcnosuuyun no asv. B
AOMbAHeHWe, HWe OueHUXMe 3a pPasyMHOCT U
U34YKUCNeHUATa 3a M3NoN3BaHUTe napameTpu 3a PD 1
LGD upe3 npernen Ha nogkpensaLla MHopMaLma 3a
KNIOYOBUTE NPeanonoXeHna U BXoAAWM AaHHN.
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MNopaan CbLeCTBEHOCTTa Ha KpeauTuTe N aBaHCK Ha
KNAMeHTW KaTo efNeMeHT Ha KOHCONUAUPAaHUSA
(h1HAHCOB OTYeT Ha pynaTta, KakTo W CMOXHOCTTA,
3HaYUTEeNHWUTE nNpeueHKkn W BUCOKATa CTeneH Ha
NpUCHLLA HEeCUrypHOCT B NPuBNM3NTENnHUTE OUEHKU
Ha OK3, 3anoxenHn B npunaraHuAa mogen 3a
obesyeHka crnopeq UnckBanuaTa Ha MCDO 9, Hue
CMe onpegenunu  TO3M  BBNPOC KATO  KAKOYOB
0OUTOPCKU BbNPOC.

AHanu3 Ha pas’yMHOCTTA Ha MNOMyYeHUTEe KaTo
pe3yntart NpoMeHn B pa3Mepa Ha npusHaTute OK3 B
KOHTEKCTa Ha HaweTo pa3bupaHe 3a pa3BUTUETO Ha
oTAeNHUTEe TUNOBE KpeauTHU nopTdennu Ha
pynarta. Hue TecTBaxMe matematuyeckara TOMHOCT
Ha dopmynute, uW3NON3BaHM B Mogena 3a
obe3LeHka.

M3BbpluBaHe Ha TecToBe Ha AeTannuTe M aHaNU3My,
Ha 6a3ata Ha u3Bagka OT KpeauTu M aBaHCKM Ha
KNnueHTH, 3a kouto pynaTa He e uaeHTuuuMpana
obekTMBHM fAoKasaTencTsa 3a obesleHka, C uen
OUEeHKA Ha TAXHaTa KOpeKTHa knacudukauusa B
CbOTBETHA PUCKOBA KaTeropmva OT CTpaHa Ha
pynaTa.

3a puckoso-6a3srpaHa n3Baaka oT KpeauTy U aBaHcK
Ha KAWEHTU, KOWUTO Ca NpeaMeT Ha uHaMBMAyanHa
obesyeHka oT cTpaHa Ha [pynata, kaTto ce
hokycupaxme Bbpxy OHesu, 4ynaTto obesleHka 6u
“Mana noTeHUManHo Hai-3HauuTeneH eekT Bbpxy
KOHCONMONPaHua tpuHaHcoB oTverT, Hue
U3BLpLUNXME cneyndunyeH aHanus Ha
n3nonssaHuMtTe oT pynata NpeanonoXeHua npu
onpefenAaHeTo Ha CyMaTa Ha o4vakeaHuTe HGbaewn
Napu4Hn NOTOUW, B TOBA YMCNO OT peannsauns Ha
obe3neyeHuns, BKN. CNPAMO U3rpapgeHnTe OT Hac
04YakBaHWA 1 HaNW4Ha NasapHa MHgopmauus,
M3BbpluBaHe Ha OQMTOPCKM npoueaypwy  3a
nocnegeawym cbbutmna, Haco4eHu KbM
npocnegsBaHe Ha pPasBUTMETO Ha kKpeauTute U
aBaHCKM HA KNMEHTW OT onpefeneHata pPUCKOBO-
6a3mpaHa uv3Bagka cnep oTyeTHaTa gaTta, ¢ uen
oueHKa Ha nocneqoBaTenHocTTa Ha
npeanonoMeHusaTa, wu3non3eaHu ot [pynata 3a
ovyakBaHuTe HBbgeLwmn NnapuyHM NoTouUu.

MNperneq v oueHABaHe Ha MpeAnoOnOXEeHUATa Ha
PvkoBoacTeoTo, n3Non3eaHn B8 Mofena 3a
n3dncneHne Ha obesyeHka Ha KpeaguTu U aBaHCK Ha
KNMMeHTM Ha KonekTMBHa 6asa. Hue u3BbpLUMXMe
TecToBe Ha onepatMBHata edeKTUBHOCT Ha
onpefeneHn  KOHTPOM  NO  OTHOLWEHWe  Ha
afiekBaTHO W NoCNegoBaTenHo npunaraHe Ha Tesu
NpeanonoXeHwa B Npoueca Mo M3YNCNEeHUe Ha
o6e3leHKaTa Ha KpeauTu 1 aBaHCU HA KONEKTUBHA
6a3a 3a M3BagKa OT KPeaUTU U aBaHCu.

OueHka Ha aAeKBaTHOCTTAa W YMeCTHOCTTa Ha
onosectABaHuATa Ha [pynaTta, CBbpP3aHM CbC
3arybute ot obe3yeHKa Ha KpeauTh W aBaHCK OT
KNWeHTK cnopepn n3nckeaHnata Ha MCOO 9.
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Apyra uHcopMauua, pasnuiHa OT KOHCONUAUPAHUA (UHAHCOB OTYET U OANTOPCKUA
AOKNag BbpXy Hero

PLbKOBOACTBOTO HOCU OTFOBOPHOCT 3a ApYyraTta uHgopmauma. [lpyrata uHopMaLUms ce CbCTom
OT A0OKNaA 3a AeHOCTTa, B T.4. Ieknapauua 3a KOpnopaTUBHO ynpasneHne U HeduHaHCOBa
Aeknapauwa, w3roTBeHW OT PbKOBOACTBOTO CbrNacHo [nasa ceaMa oOT 3akoHa 3a
CYETOBOACTBOTO, HO He BKNKOYBA KOHCONMAMPAHWUA (DUHAHCOB OTYET M HalLUWA OAWTOPCKM
AOKNag, BbpXy HEro, KOATO NONYUYUXME Npeay AaTaTa Ha HaLLMA OQUTOPCKM AOKNAA.

Haweto MHeHWe OTHOCHO KOHCONMAMPAHWA (UHAHCOB oTyeT He obxsalwa AapyraTa
MHDOPMAUMA U HUE He U3pa3ABaMe KaKBaTo M Aa e (hopMa Ha 3ak/loYeHue 3a CUrypHocT
OTHOCHO Hefl, OCBEH ako He e M3PUYHO NOCOMEHO B A10K/MaAa HU U 10 CTeNeHTa, 10 KOATO e
NoCoYeHo.

BbB Bpb3ka € HALIMA OOWUT HA KOHCONMAMPAHUA (PWHAHCOB OTYET, HaLIaTa OTFOBOPHOCT Ce
CbCTOW B TOBA Aa NPOYEeTeM Apyrata MHOPMAaLUMA W MO TO3M HAUMH Aa NPELeHUM 4ann Tasm
Apyra uHMopMaLmA e B CbLLECTBEHO HECLOTBETCTBUE C KOHCONUANPAHUA (PUHAHCOB OTYET MK
€ HaLWMTe NO3HaHWA, NpUACBUTY NO BpeMe Ha 0AWTa, UK NO APYT HAYWH U3MNEXAa A3 CbabpPXKa
CbLWeCTBEHO HenpaswnHO fioknaasaHe. B cnyvai ye Ha 6asaTta Ha paboTaTa, KOATO CMme
U3BLPLUMAM, HWE OOCTUIHEM [0 3aK/IOYEHWE, Y€ € HaNuue CbUeCTBEHO HenpaBWuaHO
AOKnagBaHe B Ta3w Apyra MHopmMauus, OT Hac ce U3UCKBA Aa AoknagsamMe To3n akT.

HAMaMe KakBo Aa AOKNafABaMe B TOBA OTHOLLEHUe.

OTroBOpPHOCTU Ha PbKOBOACTBOTO W NMUUaTa, HaToBapeHu ¢ 060 ynpasneHue 3a
KOHCONUAUPAHUA (PUHAHCOB OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a@ U3rOTBAHETO U NPEACTaBAHETO Ha TO3M KOHCONWAMPaH
(hvHaHCOB OTYET, KOWTO AaBa BAPHA M YeCcTHa npeactasa B cboTeeTcTBUEe ¢ MCDO, npueTn ot
EC 1 3a TakaBa CUCTeMa 33 BbTPeLUeH KOHTPOAN, KakBaTO PbKOBOACTBOTO onpefens Kato
HeobxoaMMa 3a OCUrypABaHe M3roTBAHETO HAa (PMHAHCOBM OTYETH, KOMTO He CbAbpxaT
CbLUECTBEHW HenpaBuUNHN OTYUTAHWUA, HE3ABUCMMO Aanu AbMKALLM CE Ha M3MaMa WY FpeLlka.

Mpu U3roTBAHE Ha KOHCONMAWPAHUA (UHAHCOB OTYET PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a
oueHnaBaHe cnocobHocTTa Ha pynaTa ga NpoAb/MKKM fia YHKUMOHWPA KaTo AeiCcTBaLlo
npeanpusaTue, OMOBECTABAMKM, KOraTo TOBa € [PWNOXUMO, BbINPOCKH, CBbP3aHN C
NPeanonNoXeHneTo 3a [eWCTBALO NpeAnpuATME M UW3NON3BalKW cuyeToBoaHaTa 6a3a Ha
OCHOBATa Ha NPeanonoXeHWeTo 3a AerCTBALLO NPeAnpUATMe, OCBEH ako PbKOBOACTBOTO He

Bb3HaMepsiBa Aa NuKBMAuMpa [pynata Wau [a nNpeyctaHoBYM [AEeMHOCTTa W, WNU aKo
PbKOBOACTBOTO Ha MpPakTWKa HAMA Apyra anTepHaTMBa, OCBEH A3 MOCTbAW MO TO3M HAUYUH.

flvyata, HaToBapeHu ¢ 06LO ynpaBneHue, HOCAT OTrOBOPHOCT 3@ OCBLLLECTBABAHETO HA
HaA30p Hag npoueca No hMHAHCOBO OTYMTaHe Ha MpynaTa.
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OTroBOpHOCTM Ha OAMTOPA 33 OAUTA Ha KOHCONMANPAHUA (PUHAHCOB OTYeT

Hawwute uenn ca pga nonyynmMm pasymMHa CTeneH Ha CUrYPHOCT OTHOCHO TOBa Aanu
KOHCONUAUPAHUAT (PUHAHCOB OTYET KaTo UANO He CbAbpKa CbUIECTBEHW HENPaBUMHU
OTUMTAHUSA, HE3aBUCMMO AANY Ab/KALLM Ce HA M3MaMa WM rpeLuKa, v Aa nsaagem oauMTopcKu
AOKNap, KOWTO Aa BKNIOYBA HALLIETO OAUTOPCKO MHEeHUe. PasyMHaTa CTeneH Ha CUrypPHOCT e
BWCOKA CTEMeH Ha CUTYPHOCT, HO He e rapaHuua, 4e oauT, U3BbpLUeH B CboTBeTcTBne ¢ MOC,
BMHAru Lle pa3skpuBa CbLLECTBEHO HEMpaBWNHO OTYWUTaHe, KOrato TakoBa CblUECTBYBA.
HenpaBuaHW OTYMTAHMA MOraT Aa Bb3HWKHAT B pe3ynTaT Ha M3MaMa WAn rpeLlka u ce cyuTaT
38 CblUECTBeHW, ako 6u MOrno pasymHO ga Ce O4YakBa, 4e Te, CAMOCTOATENHO WNW KaTto
CbBKYNHOCT, Buxa MOMMKM Aa OKaXaT BAUAHWE BbPXY WKOHOMWYECKWTE peLlleHusa Ha
norpebutenute, B3eMaHN Bb3 OCHOBA HAa TO3M KOHCONVANPAH (PUHAHCOB OTYeT.

Kato yacT ot oguta 8 cvoTeeTcTBMEe ¢ MOC, HMe u3nonssame Npod)ecuoHanHa npeueHka u
3anassame npochecnoHaneH CKenTuy1M3LM NO BpemMe Ha uenua ogut. Hue cblyo Taka:

naeHTMdUUMpaMe 1 oueHABaAME PUCKOBETE OT CbLUECTBEHW HENpaBUNHK OTYUTAHUA B
KOHCONUANPAHMA (PUHAHCOB OTYET, HE3aBUCUMO [any AbMXKallM ce Ha uU3MaMa unu
rpewka, paspaborsame v U3NbAHABAME OAUTOPCKMU NPOLIEAYPY B OTFOBOP Ha Te3n pUCKOBE
W nonyvyaBame OfiUTOPCKU [OKA3aTeNCTBa, KOUTO Aa €a AOCTATbYHW U YMECTHM, 33 fAa
ocurypAar 6a3a 3a HaweTo MHeHWe., PUCKLT ga He 6bae pasKkpuTO CbLUECTBEHO HEeNPaBUNHO
oTYMTaHe, KOETO e pe3ynTaTt OT U3Mama, € NO-BUCOK, OTKOMKOTO PUCKa OT CbLLECTBEHO
HenpaBUHO OTYMTaHe, KOETO e Pe3YNTaT OT rPeLLIKa, Tbi KaTo N3MamMaTa MOoXXe fa BKNIOYBA
TalAHO cropasymasaHe, anwuduympaHe, npegHaMepeHn NPOMyckW, U3ABNEHMA 3a
BbBEXA3aHe Ha oguTopa B 3abnyxaeHue, KakTo U npeHebpersaHe UK 3aobukanaHe Ha
BbTPELLUHUA KOHTPON.,

- nonyyasame pasbvpaHe 3a BbTPELUHUA KOHTPOA, MMall OTHOWEHMe KbM oguTa, 3a ga
pa3paboTuM oguTOPCKM npoueaypn, KOUTO Aa Ca NOAXOASWM MPU  KOHKpEeTHUTe
obcToATeNncTBa, HO He C Len M3pasnBaHe Ha MHEHMe OTHOCHO edeKTUBHOCTTa Ha
BbTPELIHNA KOHTpon Ha pynara.
oLeHABaMe YMeCTHOCTTa Ha MW3N0N3BaHWTE CYETOBOAHW NOMWUTUKM W Pa3yMHOCTTa Ha
CYeToBOAHUTE NPUBAU3UTENHM OLEHKM U CBbP3aHUTE C TAX ONOBECTABAHMWA, HANPaBeHW OT
PbKOBOACTBOTO.
pocturaMe A0 3aKnloyeHMe OTHOCHO YMEeCTHOCTTA Ha WM3non3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cYeToBoAHaTa 6a3a Ha OCHOBATa Ha NPeAnoNoXKEHMETO 3a AeCTBALLO
npeanpuatue u, Ha 6asata Ha NONy4YeHUTEe OAUTOPCKM AOKA3aTeNCTBa, OTHOCHO TOBA Aanu
€ Hanuue CbLeCTBEeHa HeCUMYPHOCT, OTHACALLA Ce A0 CbOUTMA unu ycnosua, Kouto buxa
MOrNM A3 NOpoAAT 3HauYUTeNIHW CbMHEHWA OTHOCHO cnocobHocTTa Ha [pynaTa faa
npoabMXK fa (MYHKUMOHWPA KaTo AercCTBawlo npeanpuATMe. AKO HWe [OCTUrHeM Ao
3aKMyeHne, Ye e Hanuue CblLUeCTBeHa HeCUIYPHOCT, OT HacC Ce W3WUCKBA fia npuBneYem
BHUMaHUe B OAUTOPCKUA CU 10KNAA KbM CBbP3aHNUTE C Ta3u HECMI'yPHOCT OMOBECTABAHUSA
B KoHCONMMavpaHuua GWHAHCOB OTYET WMAM B C/yvad 4e Te3W OfoBecTABaHWMA ca
HeafeksaTHK, fa MogudumuMpame MHEHUETO CU. HaluuTe 3aknloueHUs ce OCHOBaBaT Ha
OANTOPCKUTE QOKAa3aTencrea, NoNyvYeHW A0 AaTtata Ha OAMTOPCKUA HWM goknaa. bvaewu
cubuTnMA unu ycnosus obave Morat ga CcTaHaT npuumHa pynata Aa npeycTaHosu
hYHKUMOHMPAHETO CU KaTo AelCcTBaLLO NpeanpuaTue.
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oueHAaBaMe UANOCTHOTO NpeAcTaBAHe, CTPYKTypa W CbAbp)KaHwe Ha KoHConMaupaHua
(hMHAHCOB OTYET, BKAIOUMTENHO ONOBECTABARUATA, U AaNW KOHCONMAUPAHUAT (DUHAHCOB
OT4YeT NPeacTaBA OCHOBOMONAarawmTe 3a Hero caenku u CbbUTUsA NO HaYMH, KOWTO NOCTUra
BAPHO W YECTHO NpeacTassHe.

nofy4yaBame AOCTATbYHU U YMECTHW OAWTOPCKW AOKAa3aTencrea OTHOCHO (huHaHcosata
MHOPMaLMA Ha NpegnpUATUATA WK CTONAHCKUTE AeWHOCTU B paMkuTe Ha MpynaTa, 3a fa
“3pa3snum MHeHMe OTHOCHO KOHCONUANPaHUa MHAHCOB OTYET. H1ue HOCUM OTrOBOPHOCT 33
WHCTPYKTUPAHETO, Haa3opa W M3NbAHEeHWeTO Ha oguta Ha [pynata. Hue Hocum
U3KNIDUYUTENHATA OTFOBOPHOCT 3@ HALLETO OAUTOPCKO MHEHWe.

Hue KOMyHWKMpaMe C nuuaTa, HaToBapeHW C obW0 ynpasneHwe, Hapef, C OCTaHanuTe
BbMPOCK, NNaHUPaHUA o6XBaT ¥ BpeMe Ha W3NbLAHEeHWe Ha OAuTa W CblUecTBeHUTe
KOHCTaTauuu OT OAWTa, BK/IOYUTENHO CbLLECTBEHN HEAOCTaTbUM BbB BbTPELLHWUA KOHTPOA,
KOMTO ngeHTUdUUMPaMe No BpeMe Ha U3BbPLUBAHWA OT HAC OfuT.

Hue npepocTaBAMe CbLLIO TaKa HAa AMUATA, HAaTOBapeHW ¢ 06O ynpasneHue, uneneHue, ve
CM€ M3MbAHUNN NPUNOKUMUTE €TUYHM U3UCKBAHUA BbB BPb3ka C HE3aBUCUMOCTTAa U ue uje
KOMYHUWKMPaMe C TAX BCUYKWU B3aMMOOTHOLLIEHWSA W DY BbNPOCK, KOUTO B1UXa MOrNK pasyMHO
pa 6baaT pasrnexgaHu KaTo MMALLM OTHOLIEHWE KbM HEe3aBUCMMOCTTa HM, a korato e
MPUNOXKUMO, N CBbP3aHMTE C TOBA NPEANa3HN MEePKMU.

Cpen BbNpoCUTE, KOMYHMKMPaHU C nuuaTa, HaToBapeHM ¢ 06WO ynpaBneHue, Hue
onpefensMe Te3n BLMPOCK, KOUTO ca Buam C HaW-ronama 3HaYMMoOCT NpU oguTa Ha
KOHCONMAUPAHWA (OMHAHCOB OTYET 3a TeKYLUWUS Nepuod U KOUTO C/IefoBaTeIHO Ca KNYOBM
0AUTOPCKM BbNpoCcU. Hue onuceBame Te3n BbNPOCKU B HALUMA OOUTOPCKU [OKNAf, OCBEH B
cnyvanTe, B KOUTO 3aKOH UN HOPMaTUBHa ypeaba Bb3npenATCTBa Ny6ANYHOTO ONOBECTABAHE
Ha UHHOPMALMA 33 TO3W BLMPOC UK KOTaTO, B U3KMIOUUTENHO PeAKKU CyYan, HUE peLlnMm, ye
AafeH BbNpocC He cneasa Aa 6bae KOMyHUKUPAH B HALLKUA A0KNag, Tbi KaTo 61 MOrA0 pasyMHO
fa ce 0yYakBa, 4Ye HebnaronpuATHUTE MOCNEACTBWA OT TOBa AeWCTBMe Buxa HaaBuLLIKAK
non3uTe OT rnefHa To4ka Ha 06LECTBEHNUA UHTEPEC OT Tasn KOMYHUKaLUA.

Hue cme conugapHo OTroBOPHM 33 U3MBbJHEHWETO Ha HAaLUWA OAWUT WU 33 W3Pa3eHOTO OT Hac
0AWTOPCKO MHEHWE CbIrMacHO M3nckeaHuaTa Ha 3HDOO, npunoxum B Bearapua. MNpu noemaHe
N U3NbMIHEHME Ha aHraXXMMeHTa 3a CbBMECTeH OAUT, BbB BPb3Ka C KOWTO 0KNaABaMe, HUue cme
ce pbKoBOAUNYU U 0T HacoKWTe 33 U3NbAHEHNE HA CbBMECTEH 0anT, U3aaaeHn Ha 13 Hn 2017
rogpuHa oT WHCTUTYTAa Ha AUNAOMUPaHUTE ekcnepT-cyeToBoantTenu B Bbnrapus u oT
Komucuata 3a nybnuueH Hag3op Hag perucTpupaxduTe oauTopw B Bbnarapus.
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[loknap BbB Bpb3Ka C APYru 3aKOHOBU M perynaTopHu U3UCKBaHUA

AonbaHnuTtenHn BbAPoOCH, KOUTO NOCTABA 33 BOoK1aaBaHe 3aKOHbBT 3@ CHETOBOACTBOTO

B gonbnHeHWe Ha HalumTe OTrOBOPHOCTUM U AOKNaABaHe cbrnacHo MOC, onucaHu no-rope B
pa3sgena . [pyra nHcdopmauma, pasnmyHa ot KOHCcoNMANPaHUA HUHAHCOB OTYET U OAUTOPCKUA
AOKNag BbPXY Hero", NO OTHOWeHMEe HA AOkNafa 3a AerWHOCTTa, B T.4. AeknapauusaTta 3a
KOpPNopaTMBHO ynpaBneHne n HeuHaHCOBATa Aeknapauma, Hue u3nbiHUXMe U NpoLeaypuTe,
pobaseHU KbM M3nckBaHUTe no MOC, cbrnacHo ,YKasaHuA OTHOCHO HOBW ¥ paslMpeHu
OAUTOPCKU AOKNAAM W KOMYHMKAUMA OT CTpaHa Ha oguTopa" Ha npodecUoHanHata
OpraHusauma Ha peructpupaHute ogutopu B bubnrapua, WHCTUTYTa Ha AUNAOMUPAHUTE
ekcnepT-cyetoeoagutenn (MAEC). Te3u npoueaypw KacanT NPOBEPKN 33 HANWYMETO, KakTo U
NPOBEPKKW Ha (hopMaTa 1 CbAbPMAHMETO Ha Ta3u Apyra MHopMaumrs ¢ Len 4a HYM nognoMorHar
BbB (POpMMpAHE HA CTaHOBWLLA OTHOCHO TOBa ganu gpyrata WHMOpMauvA BKAOYBA
onoBeCTABaAHUATA W [oknagBaHvATa, npeasuaeHn B [nasa cegMa oOT 3aKoHa 3a
CYETOBOACTBOTO M B 3aKOHA 3a NyBNMYHOTO npeanaraHe Ha UEHHU KHWXA, NPUNOXUMW B
bwnrapws.

CTaHoBuiLe BbB BPB3KA C 4. 37, an. 6 0T 3akoHa 3a@ CHYETOBOLCTBOTO
Ha 6a3ata Ha M3BbpLUEHUTE Npoyeaypy, HaweTo CTaHOBULLE e, ve:

a) WudopmauuAaTta, BKNIOYEHA B AOKNAAa 3a AEMHOCTTa 3a dMHAHCOBATa roAuHa, 3a KOATo e
M3roTBeH KOHCONMMAMPAHUAT (UHAHCOB OT4YeT, CbOTBETCTBA HA KOHCONMAWPAHUA
thrHaHCoB oTYeT.

6) KoHconuaupaHWAT foknap 3a feiiHOCTTa € U3roTeeH B CbOTBETCTBUE C W3UCKBAHWATA HA
naea ceama oT 3aKOHa 3a CYETOBOACTBOTO.

8) B peknapaumsata 3a KOpPNopaTuBHO ynpaBneHwe 3a MHAHCOBaTa roguHa, 3a KOATO e
U3roTBeH KOHCONUAMPAHUAT (DMHAHCOB OTYET, € NPeAcTaBeHa WU3WUCKBaHaTa CbrnacHo
lnasa cegma oT 3aKOHa 3a cYeTOBOACTBOTO M Yn. 100 (H), an. 8 o1 3akoHa 3a nybAnyHoTO
npegnaraHe Ha UeHHM KH1xa nHopmanus.

r HedwuHaHcosata peknapaumAa 3a MHAHCOBATa roAuvHa, 33 KOATO € U3roTBeH
KOHCONUAMPAHWUAT (DUHAHCOB OTYET, € NPeAoCTaBEeHa U WU3roTBeHa B CbOTBETCTBME C
M3NCKBAHWATA Ha ['NaBa ceaMa OT 3akOHa 33 CYEeTOBOACTBOTO.
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JoknapBaHe cwvrnacHo yn. 10 ot Pernament (EC) N2 537/2014 BbB Bpb3Ka C
U3UCKBAHUATA HA YN. 59 OT 3aKOHa 3@ He3aBUCUMUS (PUHAHCOB OANT

CbrnacHo m3nckBaHMATa Ha 3akoHa 3a He3aBMCMMUA UHAHCOB OAMUT BbB BPb3ka C Yn. 10 oT
PernameHT (EC) N2 537/2014, Hue foknagBame [OOMbLAHUTENIHO U W3MI0XKEHaTa No-gony
UHopmayums.

— ,bpHCT 1 AHr Ogut” 004 n ,,ADA" OO ca Ha3HayeHu 3a 3aAb/MKUTENHU OAUTOPU HA
KOHCONUAMpPaHUA (OMHAHCOB OTYET 3a roAuHaTta, 3aBbpluBalla Ha 31 gekemspu 2019
roguHa Ha ,PandanseHbank (Bbnrapusa)” EALQ (,BaHkaTa") oT obuwoTto cbbpaHue Ha
akumnoHepuTe, NpoBeaeHo Ha 29 Hoemepu 2019 r., 3a nepuopg OT eAHa roguHa.

OguTbT Ha KOHCONUAMpPaHWA ((MHAHCOB OTYET 3@ roAuHaTa, 3aBbpluBalla Ha
31 pekemBpn 2019 roguHa Ha pynaTta npeactasnABa YeTBbPTU MbleH HenpekbcHaT
aHFaXUMeHT 33 3ab/HKUTENEH 0aAMUT HA TOBa NpeanpuAaTue, U3BbPLLEH OT , bpHCT 1 AHr
Oaut” O0[ v TpeTn MbfeH HenpekbCHAT aHraXXWMEHT 3a 3aAb/IKUTeneH oauT Ha ToBa
npeanpuaTtue, ussbplieH ot ,AQA" 00/.
MoTBbpX¥gaBaMe, 4Ye M3pa3eHOTO OT HAC OAWTOPCKO MHEHWe e B CbOTBETCTBUE C
OOMBbAHUTENHUA [OoKNad, npeacTaBeH Ha OAWUTHWA KOMWMTET Ha bBaHkaTa, CbrnacHo
N3UCKBAHUATA Ha Y. 60 OT 3akoHa 3a He3aBUCUMUA HUHAHCOB OAWT.
MoTBbpxgaBame, 4Ye He CMe MNpeaocTaBanu nocodeHuTe B 4n. 64 oT 3akoHa 3a
He3aBuCUMUA (BMHAHCOB 04MT 3abpaHenHn ycnyru u3BbH oguTa.

- MNoTBbpxaaBame, 4e Npu U3BbPLLBAHETO HAa oaMTa CMe 3anasunu CBOATA HEe3aBUCUMOCT
cnpamo baHkara.

OpuTopcko apyxecTtso ,, bpHCT 1 AHr Ogut” O0A:  OpuTopcko apyxectso ,,AQA" 00[:

/

Hukonai TbpHes Bans MofapHosa
Ynpasuten n Ynpasuter n
PerncTpmpaH oaMTop, 0TrOBOPEH 3a 0AMTa PerncTpupaH oauTop, 0TrOBOPEH 3a 0AUTA

Per. N2 108
S0
29 man 2020 rofd
rp. Cocus, bbnrapus




PANPANIEHBAHK (EBATAPUA) EAA
KoHcoAnaupaH roamwweH ¢opMHaOHCOB OTYET 3a FOAMHATA, NPUMKAIOYBALLA Ha 31 Aekemspu 2019 r.

KOHCOAUAUPAH OTHET 3A BCEOBXBATHUA AOXOA
30 TOAMHATA, NPUKAIOYBaLLa Ha 31 Aekemepu 2019 r.

B XMA. AB beA. 2019 2018
MNpuxoau OT AMXBIA 239,003 220,014
Pa3xoaAmn 30 AMXBU (16,248) (16,293)
HeTeH AMXBEH AOXOA 7 222,755 203,721
MNpuxoAn OT TAKCU 1 KOMUCHOHM 128,083 108,001
Pasxoamn 3a TOKCKU M KOMUCUOHU (34,522) (24,447)
HeTeH AOXOA OT TAKCH KOMUCHOHU 8 93,561 83,554
MPUXOAM OT 3ACTPAXOBATEAHO BPOKEPCTBO 3,719 7.034
MNpuxoAn OT ABUAEHTU 43 11
HeTtHW nevaabu OT TbProBCKm onepaumm 9 21,033 21,249
HeTHu (3arybm)/neqanbyi o1 GoMHAHCOBKM AKTUBM 3AABAXKUTEAHO

Mo CNPABEAAMBA CTOMHOCT B nevaabara mam sarybara 10 (65) 838
HeTHa nevyaABa oT MHBECTUUMM B ACOLMMPAHM APYXXECTBA 11 - 366
Apyrv oneparrsHU NPUXOAM 4,082 3289
OnepaTuBeH AOXOA 345,128 320,012
HeTHu (3arybu)/nesaabu ot obesueHkr Ha dOUHAHCOBU akThem 14 (4,042) 226
PQ3x0AM 30 NEPCOHAA 12 (87.,882) (78,365)
Pa3xoamn 3a amoptmsaums 12 (27,526) (15,169)
APy GAMUHUCTPATUBHK PA3XOAM 12 (79,922) (82,093)
Apyrv onepatmeHK PA3XOAM 13 (7,012) (3,535)
Me4yaa6a npeAu AGHDBLMU 138,744 141,076
Pa3xoAM 30 AQHBLM 15 (13,990 (14,137)
Me4yaaba 3a roanHaTa 124,754 126,939

Apyr BCeo6XBATeH AOXOA

KOMMNOHEHTH, KOUTO HAMAO AQ BbAAT BMOCAEACTBME

PEKAGCUIDULMPOHY B NEYaADBaTa MAK 3ary6ara (BKA.

NPEeoUEHKA HO KANMUTOAOBU LLEHHM KHIMXA NO CMPOBEAAVBA

CTOMHOCT B ABA) 2,199 309
KOMMNOHEHTH, KOUTO CA UAM MOTAT AQ BbAQT BMOCAEACTBUE

PEKAACUAULMPAHM B Ne4aADATa 1AM 3ary6arta (BKA.

NPEOoLEeHKA HA AbATOBU LLEHHM KHMXKA MO CMNPABEAAVBA

CTOMHOCT B ABA) 3,582 (295)
AQHDBK BbPXY AOXOAQ, CBbP3AH C TE€3M KOMMNOHEHTM HO APYT v

BCeOBOXBATEH AOXOA : (562) 30
06,0 Apyr BceobxsaTeH AOXOA 16 5219 44
06,0 BCeobXBATEH AOXOA 3Q TOAMHATA 129,973 126,983

MOACHUTEAHUTE ZBERS KK OT 1 A0 36 CA HEAEAMMA HACT OT KOHCOAMAMPOHMA
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PAWPANZEHBAHK (BbATAPUS) EAA

KoHcoananpas roamieH couHaHCOB OTHET 3d FOAMHATA, NPHKAIOYBALLA Ha 31 Aekemspy 2019 r.

KOHCOAUAUPAH OTHET 3A PUHAHCOBOTO CHCTOAHUE

KbM 31 Aekemspu 2019 T.
B XMA. AB.
AKTHUBMU

bea.

MNapuyHU CPEACTBA B KACA M CAAAQ MO CMETKU NPU

UeHtpaaHaTta 6aHKa
Apyrv AENOo3uTH Npr BAHKKU HA BUXKAQHE
PUHAHCOBM AKTUBU ABPXKCOHM 30 ThPIYBAHE

17
18

19,20

PUHAHCOBM AKTMBU 3AABAKUTEAHO MO CMPABEAAMBA

CTOMHOCT B Nevyaabara nam sarybara
PUHAHCOBU AKTMBM MO CMPABEAAMBA CTOMHOCT B
APYyr BCEOOXBATEH AOXOA

PLUHAHCOBM AKTMBY MO AMOPTUIMPAHA CTOMHOCT
HeTekyLLm aKTHBY ABPXAHM 3 NPOACXKDOA
Apyrv akT1em

MMOTH, MALLMHK 1 OBOPYABOHE
HematepuaaHu akTmem

OTCpPOYEHN AQHBYHM QKTUBI

O6LL0 akTUBH

Macusu

PLHAHCOBU MNACKBU ABbPXKAHU 3A TbPTyBAHE
PUHAHCOBM NACUBU MO AMOPTUINPAHA CTOMHOCT
TekyLwm AQHBYHM 3AABAKEHMS

Apyrv nacuem

MpPoBU3MM 30 3AABAXKEHUS

OTCpoYeHt AQHBYHU NACKBU

O6w,o nacueu

Co6cTBeH KanuTaa

AKUMOHEPEH KANMUTAA

Pesepsu

HepasnpeaeAeHu nevyaadbu

O6uw,0 cob¢cTBEH KANUMTAA

O6w,0 nacusu U CO6CTBEH KANUTAA

21

22
23

26
24
25
15

20

28
29
15

31

2019

1,217,910
126,200
61,647

26,268

522,461
6,870,664

23,024
82,785
45,038
143
8,976,140

9.364
8,007,568
1.197
12,499
34,563

16
8,065,207

603,448
97,181
210,304
910,933
8,976,140

2018

1,288,461
122,187
59,422

28,383

561,714
5,813,641
1,200
21,551
40,512
36,456
110
7,974,337

11,926
7,006,959
234

8,952
33,682

75
7,061,828

603,448
92,125
216,936
912,509
7,974,337

MNoscHUTEeAHUTE BeAexkn OT 1 A0 36 CAa HEAEAMMA HYACT OT KOHCOAUMAMPAHMS

roavieH doMHAHCOB OTHET.
CocrasuteA: A. MNanye
OACBPEHE OT UMEZ
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~ OUHAHCOB OTYeT, BLP.
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PANPAN3IEHBAHK (BbATAPUS) EAA

KoHcoAnampaH roamweH coMHaHCOB OTYET 3a FOAMHATA, NPMKAIOYBALLLA HA 31 Aekemspyu 2019 .

KOHCOAUAUPAH OTHET 3A NAPUYHUTE NOTOLMU
3a roauHara, npukAoydsawia Ha 31 oekemspu 2019 r.

B XMA. AB,
Mapu4yHK NOTOUM OT ONEePATUBHATA AEHHOCT
MNe4yaaba 3a roaAMHATa NPEAU ACHBLM

Kopekumm:

Pa3xoau 3a amopTtmsaumm

HeTHu 3arybu ot ob6e3ueHKka Ha OUHAHCOBU AKTUBM
Hepeaam3npaHu Nnevaabu OT BOAYTHM onepaumm
Pasxoa 3a nposu3nu

Obe3ueHKa Ha aKTUBM NPUAOCDBUTM OT 0Be3neyeHms
M3MEHEHMS B MHBECTULMM B ACOLMMPAHKU APY>XKECTBA

HeTeH AMXBEH AOXOA
Pekaacmndpmkalms Ha QKTUBU U3MOA3BAHM B ONEPATUBHA
AEMHOCT B PE3YATAT OT NpUAaraHe Ha MC¥O 9

NpomeHu B AKTUBU U NACUBU NPOU3TUHALLMU OT
ONepaTUBHA AEMHOCT CAEA KOPEeKLUH 3a HeNApPU4HU
no3uLuKn
(YBeAnyeHume)/HamaaeHmne Ha OUHAHCOBM AKTUBM
ABPXOHM 3Q TbPryBAHE, B T. Y.
HamaneHue /(yBeandeHune ) Ha AePHBATUBHU COMHAHCOBM
MHCTPYMEHTH
HamaaeHne Ha OMHAHCOBM AKTUBIM 3AABAKUTEAHO MO
CNPABEAAMBA CTOMHOCT B NEYaAABATA mam 3arybara
(YseamyeHne) Ha PUHAHCOBM AKTUBU MO AMOPTUIMPAHA
CTOMHOCT, B T.M..

YBeaudeHue )/HaMaAEHME HA B3EMAHUA OT BAHKH
(YBeAnyeHue ) Ha KPeAMTU 1 ABAHCH HA KAMEHTH

(YBeandeHue ) Ha APy B3emaHma

HamaAeHne HQ Apyr1 QKTUBM
YBeAnYeHMne Ha OMHAHCOBU NACKHBM MO AMOPTUIUPAHA
CTOMHOCT, BT. ..

(Hamanerue )/yseAmyeHme Ha Aeno3nTi or 6AHKH
YBeAmyeHue Ha Aero3nTn OT KAUEHTH
HamaneHune Ha aApyri OMHQHCOBM NACHBHM

(HomaaeHrre) Ha ApyrM NACKUBU U NPOBU3UU
MoAy4YEHN ANXBM

[NAaQTEHUN AVXBU

MNAQTEHN AGHBUM

HeTHX NApUYHM NOTOLM OT ONEePATHBHA A€MHOCT

DWHAHCOB OTYET, BbPXY KOWTO CME M3Aany OaUTOPCKU 42020 roamHa

OpAnTOPCKO APYXECTBO , bPHCT U AHr DauT”

beAa.

2019

138,744

27,526
12,757

(2.878)
14,211

329

(222,755)

(32,066;

(4,850)
4,954
2,115

(1,046,628)
(200,429)
(843,564)

(785)
1,399

1,025,265
(25,638)
1,047,096
3,807

(5.805)
237,111
(14,575)
(13,767)

148,199

2018

141,076

15,169
9,738
(3,999)
10,207
842
(238)
(203,721)

(26,265)
(57,191)

2,557

2.415)

(554,936)
130,474
(652,531)
(32,879)
16,144

032,735
36,233
844,015
52,487

(85,407)
213,894
(15,888)
(13,419)

438,489
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PAANPAN3EHBAHK (BbATAPUA) EAA
KoHcoAnamupaH roamweH ¢oMHAHCOB OTYET 3a TOAMHATA, NPHKAIOYBALLA Ha 31 Aekemspu 2019 r.

KOHCOAUAUPAH OTHET 3A NAPUYHUTE NOTOLU (npoAbAXEHHUE)
3a roAMHaTq, npuKAloydBawia Ha 31 Aekemspu 2019 r.

B XMA. AB. bea. 2019 2018

Mapu4HM NoTOUM OT MHBECTULUMOHHA AEHHOCT
(MokynkM) /MPoAQXOU 1 NAAEXM HO MHBECTULLMOHHMN

LLEHHM KHUXKA, HETHO, B T.M.: (69,535) (110,433)
PUHAHCOBU AKTUBU MO AMOPTUIMPYEMA CTOMHOCT (113,634) (180,351)
PUHAHCOBU AKTUBM MO CMPABEAAMBA CTOMHOCT B APYT
BCe0bXBATEH AOXOA 44,099 69,918

MPEUAOBMBAHE HQ MMOTU, MALLMHM 1 OBOPYABAHE 1

HEMATEPUAAHN AKTUBU (25,354) (23,580)

MOCTBNAEHMS OT AKTUBM ABPXXAHM 30 NPoAaXDa 1,900 -

HeTHU NApU4HM NOTOUM U3MNOA3BAHU B HHBECTULLMOHHA

AeHWHOCT (92,989) (134,013)

Mapu4xu noToumu oT PMHAHCOBA A€HHOCT

- MAQLLLAHMS NO 30ABAXKEHMS 3Q AU3UHT (11,148) -
MoraiueHus nNo 3aemm ot 6aHKM (57,946) (50,367)
M3nAQTEHU AVMBUAEHTU (131,549) (134,465)

HeTHu napu4HU NOTOLMU U3MOA3BAHU BbB cdouHaHcoBa

AeHWHOCT (200,643) (184,832)
U3MeHeHHe HQ NapU4HUTEe CPEACTBA U EKBUBAAECHTH (145,433) 119,644
MApUYHM CPEACTBA U MAPUYHMN EKBUBAAEHTM HA 1 AHYapU 33 1,587,095 1,470,250
HeTHW HepeaAM3MPAHK (NEYaABM) OT BOAYTHA NMPEOLLEHKA

HA NAPUYHU CPEACTBA 1 NAPUYHN EKBMBOAEHTU (2,344) (2,799)
Mapu4Hu CPEACTBA M €KBUBAAEHTU HA 31 AeKeMBpU 33 1,439,318 1,587,095

MNosicHUTEAHUTE BeAexkm oT 1 A0 36 Ca HeAeAMMA 4ACT OT KOHCOAMAMPAHUS
roavLieH oMHOHCOB OTYeT.

[/X Y,
7 NL _;/
OAMBEP PbOTA===7"
MNpeaceAaTeEA HO YNPABUTEAHUS CbBET, YAEH HO YNPABUTEAHMS CHBET,
M3MbAHUTEAEH AMPEKTOP M3MbAHUTEAEH AUPEKTOP

OUHAHCOB OTUET, BLPXY KOITO CMe H3AAK OAUTOPC

OAMTOPCKO APYXECTBO ,bpHCT U AIHr Oaut” 00A:
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PANPAN3EHBAHK (BBATAPUR) EAA
KoHcoAnAupaH roamileH ¢oMHaGHCOB OTHYET 3d FOAMHATA, NPUKAIOYBALLA Ha 31 Aekemspyu 2019 r.

KOHCOAUAUPAH OTHET 3A MPOMEHUTE B COBCTBEHUA KAMUTAA

AKUMOHEe-  POHA MNpeoue- Hepasnpe-
peH ~Pesep- HbYeH AEAEeHHU

B xuA. AB. KANUTAA 4 peseps ne4yaatu Oo6uwo
Caaao kbM 1 sHyapu 2018 603,448 86,443 5,947 224,153 919,991
O6LL0 BCeobxBaTeH AOXOA 30 rOAMHATA

HetHa nevyaaba 3a roamHaTa - - - 126,939 126,939

Apyr BCEOOXBATEH AOXOA - - (265) 309 44
O6uL0 BCeo6XBATEH AOXOA 3a
roAMHaTa - - (265) 127,248 126,983
CAEAKM CbC COBCTBEHULLUTE OTPA3IEHMU
AMPEKTHO B KAMUTAAQ

rAaTeHU AMBUAEHTU - - - (134,465) (134,465)
O61,0 CAGAKU CBC coBCcTBEHUUUTE
OTPA3€HU AUPEKTHO B KANMUTAAQ - - - (134,4465) (134,465)
Caaao kbm 31 Aekemspu 2018 603,448 86,443 5,682 216,936 912,509
Ha4aAHo caaao 1 sHyapu 2019 . 603,448 86,443 5,682 216,936 912,509
O6LL0 BCeOOXBATEH AOXOA 30 TOAMHATA

HeTtHa nevyaaba 3a roamHaTa - - - 124,754 124,754

Apyr BCeOBXBATEH AOXOA s - 5,056 163 YA
O6LW0 BCeoBXBATEH AOXOA 3a
roAMHaTa - - 5,056 124,917 129,973
CAEAKM CbC CODCTBEHULLUTE OTPA3EHM
AMPEKTHO B KAMUTAAQ

rNAaateHn AMBUAEHTH - - - (131,549) (131,549)
O6LL0 CAEAKM CbC cOBCTBEHUUUTE
OTPA3€eHU AUPEKTHO B KANUTAAQ - - - (131,549) (131,549)
Caaao kbm 31 oekemepu 2019 r. 603,448 86,443 10,738 210,304 910,933

MoscHUTeAHuTe B6eAexkm oT |
roavLieH doMHAHCOB OTYET.
CocrasuTeA: A. MNaHyesa

M3MbAHUTEAEH AMPEKTOP

OUHAHCOB OTHET, BbPXY KOWTO CME U3AAAM OAHTOPCKH AD

ﬂpeAceAOTWnpOBMTeAHMﬂ CbBET,

1) EAA Ha 28 anpua 2020r.:

YAEH HQ YNPABUTEAHUSA CHBET,
M3MbAHUTEAEH AMPEKTOP

AO 36 CA HEAEAMMA YOCT OT KOHCOAWMAMPAHMS

0AUTOPCKO APYXecTBO ,bpHeT U iHr OauT” 00A:
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PANPANUIEHEAHK (BbATAPUSA) EAA
KoHcoAuaupaH roamiieH ¢oMHAHCOB OTHET 30 FTOAMHATA, MPUKAIOYBALLLA HA 31 AekemBpy 2019 r.

NOACHUTEAHU BEAEXKU

1. BA3A 3A U3TOTBAHE HA ¥UHAHCOBUSA OTHET
(a) OTuuTaW,O ce npeAnpUusTHE

PandpamseHbark (bbarapums) EAA (Barnkara) ¢ EMK 831558431, perncrtpmpaHa B
TbProBCKMS PEMMCTbP MOA PUPMEHO AeA0 N 14195 /1994, e mHampekTtHO 100%
cobCcTBEHOCT HA PamdbamieH baHK MHTEPHELLBHBA KATO KPAeH COOCTBEHMK.

PandpamseHbark (bvarapmsa) EAA mMMA MbAEH AMLLEH3, M3ACQAEH OT bbArapcka
HapoaHa BaHKa, 30 M3BbPLUBAOHE HAO ©OAHKOBO AEMHOCT B CTPAHATA M 4y>XKBUHA M1 3a
M3BbPLLUBAHE HA BCUMYKM CAEAKM M YCAYTM KATO MHBECTULIMOHEH MOCPEAHMK MO
30KOHO 30 MYBAMYHOTO MPEAAArAOHE HA LEHHWU KHMXA M CBbP3AHUTE C HEro
HOPMATMBHM OKTOBE.

BAHKATO € AKLLMOHEPHO APYXKECTBO C ABYCTEMEHHA CUCTEMA HA YMNPABAEHME, KATO
Ce YMPAaBAIBA M MPEACTOBASBA OT YMNPOBUTEAEH CbBET, KOMTO M3BBLPOLLBA CBOATA
AEVMHOCT MOA KOHTPOAQ HO HOA30pEH CbBET

KOHCOAMAMPAHUAT PUMHAHCOB oOT4eT Ha baHkata 3a 2019 roamMHO MPEACTABS
APOUHAHCOBUTE OTYETM HA BAHKATA M HEMHUTE ABLLLEPHM M ACOLMMPCAHU APY>XXECTBA,
TAOKQO KGKTO € OMMCAHO B MOICHUTEAHQ BeAexKa 35, HOPUYAHM MO-AOAY pynaTa.

(6) basa 3ausroTesiHe

To3m KOHCOAMAMPAH Cbl/IHGHCOB oT4eT e M3roTBeH B CbOTBETCTBMNE C
MeXAYyHAPOAHUTE CTAHACPTM 30 CPMHAHCOBO OTYMUTAHE, NpumeTH OT EBponenckms
cbo3 (,MCPO, npmetn ot EC”). OmyetHaTa pamka ,,MCPO, npuetn ot EC” no
CbLLLECTBO € OMPEeAEAEHATA HALUMOHAAHA cyeToBoAHA 6a3za MCC, npwuwetn or EC,
PErAOMEHTUPAHM CbC 3AKOHA 30 CYETOBOACTBOTO M ACOUHUPAHM B 7.8 OT HETOBUTE
AOMbAHUTEAHM PA3NopeAdbU.

(8) basa 3a usmepsaHe

HACTOSLLMIT COMHOHCOB OTYET € M3rOTBEH HA 6030 MCTOPMYECKd CTOMHOCT C
M3KAIOYEHME HA:

® PUHAHCOBM OKTMBM U MACKBU OTYUTAHM MO CMPABEAAMBA CTOMHOCT B MeYaABATa
MAM 30ryoara, MAM B APYr BCEOOXBATEH AOXOA, OLLEHSBAHW MO CMNPABEAAMBA
CTOMHOCT (BKAIOYUTEAHO AEPUBATUBHU COMHOHCOBU MHCTRYMEHTH);

® 30ABAXKEHMATA MO MACGHOBE 30 AEPUHUPAHU AOXOAM HO MEPCOHAAQ, KOUTO CA
OTYETEHM MO HETHATA MM HACTOALLA CTOMHOCT, YBEAMYEHA/HAMOAEHA C
akTioepckata neyaaba/zaryba.

(r) MNpeacTaBsHe HO OUHAHCOBUSA OTHET

TO31 KOHCOAMAMPOH COUHAHCOB OTYET € MPEACTABEH B XMASAM ObATAPCKM AEBOBE,
doYHKLMOHAAHATA BAOAYTA Ha [pynara.

[pynata MpeaACToBs OTYETA 34 Cbl/IHOHCOBOTO CbCTOAHME CMNOopeA CTeneHtTa HaA
AMKBMAHOCT. AHOAM3 HA MOAEXHATA CTPYKTYPA AO 12 meceua oT AOTATA HA OT4eTa
M HOoA 12 meceua e MPeACTABEH B MOACHUTEAHUTE BEeAEXKM.

AKTUBUTE U NACKHBUTE HA [pPynata Cca MNPEACTaBEHM OPYTHO B OTYeTa 34
JOUHAHCOBOTO CbCTOSHME, OCBEH QKO HE CbLLECTBYBA MPOBHO MAM AOTOBOPHO
OCHOBAOHME T€ AQ ObAAT HETUPAHM.
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PANPANUIEHEAHK (BbATAPUSA) EAA
KoHcoAuaupaH roamiieH ¢oMHAHCOB OTHET 30 FTOAMHATA, MPUKAIOYBALLLA HA 31 AekemBpy 2019 r.
(a) CbnocTABMMM ACHHMU

PUHAHCOBUTE OTHETM BKAKOBAT CbMOCTABMMA MHADOPMALIMS 30 MPEAXOAEH OTHETEH
nepuroa. ONOBECTEHUTE ACHHUTE 30 MPEAXOAEH MEPUOA CE KOPUIMPAT, KOrato e
HEODOXOAMMO, C LEA CbMNOCTABMMOCT C MPEACTOBIHETO B TEKYLLLAOTA TOAMHA, C
M3KAIOHEHME HAO €OEKTM B PE3YATAT OT MPOMSIHA HA CHETOBOAHO MOAUTMKA MOPAAM
BAM3QHE B CMAQ HA HOBWM CTAHACPTU 30 PMHAHCOBO OTYUTAHE, MPU KOUTO € M3DPAH
MOAXOA 30 MOAMAOULIMPAHO PETPOCMEKTUBHO MPUAAraHe (BMX beaexxka Ne 3).

(e) TMpoMsaHA B CHETOBOAHATA NOAUTUKA

Mpe3 2019 roamHa Tpynata HE € MPOMEHIAQ CYETOBOAHATA CU MOAUTMKA, C
M3KAIOYEHME HA MPUMEMAHETO HA HOBM CTAHAQPTHMB CMAQ OT 1  aHyapwu
2019r. Tpynata HE € MPMEAd MO-PAHO HUTO EAMH  CTAHAQPT, M3MEHEHUE MAM
PA39CHEHME, KOUTO CA M3ACAEHMU, HO BCE OLLLE HE € B CUAQ.

Mpynata NpUAara 3a mbpeBm MbT MCPO 16 AUBKHT, KOMTO M3MCKBA PETPOCMEKTMBHO
MPUAOXKEHME.

MCPO 16 AM3nHr —B8 cuaa ot 01.01.2019 .

MCPO 16 Gelue nybAmKyBaH mpe3 gHyapu 2016 1. 1 3ameHs MCC 17 Au3uHr,
KPMCPO 4 OnpeaersHe AQAM AGQAEHO CrOPA3YMEHME CbAbPXA AM3MHI, TIKP-15
OnepatmBeH AM3MHI-CTuumyam m  [KP-27 OueHsaBaHEe HQA CbABPXKAHMETO HA
onepaumm, BKAKOYBALLIM MPABHATA COOPMA HA AM3mHI. MCPO 16 yCTaQHOBSBA
MPUHUMAUTE 30 MPU3HABOHE, OLLEHIBOHE, MPEACTABIHE U OMOBECTIBAHE HA AM3MHT,
M U3UCKBA AMBUHTOMOAYYATEAUTE AQ OTYUTAT BCUYKM AMIMHIOBU AOTOBOPU MO EAMH U
CbLl, OOAQHCOB MOAEA, MOAOBEH HAO CYETOBOAHOTO OTYUTAHE HA COMHAHCOBMS
AM3MHI CbrAaCcHO MCC 17.

pynata e npueaad MCPO 16 MO MOAMADULMPAHUA PETPOCMEKTMBEH METOA HA
MPOUAOXEHUE C MbPBOHOYOAHA AAQTaA 1 gHyapum 2019 1. CbrAQCHO TO3M METOA
CTAHAQPTBLT CE TMPUAAra pPETPOCMEKTMBHO KATO KYMYAQTUBHMAT edoekT oT
MbPBOHAYOAHOTO MY MPUAQraHe Cce MNPM3HABA HA AATATA HA MbPBOHAYOAHOTO
NPUAOXKEHME. [pynata e wum3dpaAa AQ M3MNOA3BA  MPEXOAHATA  MPOKTMHECKM
LLeAECbODPA3HA MAPKA M HE MPEOLLEHIBA AQAM ACGAEH AOTOBOP € MAM CbABPXA
AM3MHE HA 1 aHyapm 2019 1. BMEeCTO TOBA € NPUAOXKMAC CTAHAQPTA EAMHCTBEHO KbM
AOTOBOPM, KOUTO TPEAM CA OUAM  MAEHTUAOUUMPAOHM KATO  AM3IMHIK  MPU
npuaaraHeto Ha MCC 17 u KPMCPO 4 HA AQTATA HA MbPBOHAYOAHOTO
NPUAOXEHME.

CTOHAGprT BKAIOYBA ABE OCBODOOXACQBAHMA OT nousHasaHe 3d  AUMSMHIOBUTE
AOTOBOPU - AM3MHI HA AKTMBU C "HUCKO CTOMHOCT' M KPATKOCPO4YEH AUMSMHT (T.e.
AM3BNHT CbC CPOK HA AUBMHTOBUA AOTOBOP AO 12 /v\eceuo). KbM HQ4YOAHATA AQTA HA
AU3UHTA AMBUHTOMOAYHATEAAT MPUM3HABA 3AABAXEHME 3A M3BLPLLUBAHE HA AM3IMHTOBU
MAQLLLOHMA (T.e. AM3MHTOBOTO 3OAb/\>KeHl/le) M AKTMB, MNPEACTABAABALLL, MPOABOTO HA
M3MNOA3BAHE HA OCHOBHWA AKTMB B TEYEHME HA CPOKA HA AUMHTOBUA AOTrOBOP (T.e.
AaKT1MB 3d MNpPAaABOTO HA I'IO/\3BC1He). AUMBUHIOMOAYHATEAUTE CA 30ABAXEHM AQ
MEU3HABAT OTAEAHO PA3XOA 34 AUMXBM MO AUSMHIOBOTO 3AAbBAXEHME U PA3XOA 34
AMOPTM3ALMA HO AKTMBA 34 MPABOTO HA MOA3BAHE.

Moy npuemaHeto Ha MCPO 16 [lpynara e MpUAOXMAQ E€AMH TMOAXOA 34
NPU3HOBOHE M OLLEHABAHE 3A BCUMYKM AM3BMHIU, C M3IKAIOYEHME HA KPATKOCPOYHUTE
AVBUHTU U AMBUMHIUTE HA OKTMBM C HUCKA CTOMHOCT. CTOHAQPTBHT MPEABMXKAQ
cneundomnyHM NPEXOAHN M3MCKBAHUS U NPAKTUYECKM LLEAECHOBPA3HU MEPKM, KOUTO
CA MPUAOXKEHM/ HE CA NPUAOXKEHM OT PynaTa.

. AMBUHTU, KOUTO NPEAM CA BUAM KAQCUTOUULMPAHMU KATO OUHAHCOBMU AM3MHIU
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PANPANUIEHEAHK (BbATAPUSA) EAA

KoHcoAuaupaH roamiieH ¢oMHAHCOB OTHET 30 FTOAMHATA, MPUKAIOYBALLLA HA 31 AekemBpy 2019 r.
CbLLLO TAKQA, AMMHIOMOAYHOTEAUTE CA 3AABAXKEHM AQ OLLEHAT OTHOBO AM3MHIOBOTO
30ABAXKEHUE MPU HACTBMBAHETO HA OMPEAEAEHUM CLOUTKA (HAMNP. NPOMAHA HA
AV3UHIOBMA CPOK, MPOMSAHA B ObAELLMTE AMIMHIOBM MAQLLLAHMA, MPOUITHUYALLIKM OT
MPOMIHA B MHAEKCO MAU TMPEOLLEHKd, M3MOA3BAHM 30 OMNPEAEAIHETO HA TE3M
NAQLLLOHME). 1O MPUHLMMA,  AMSMHIOMOAYYATEAAT LLLE TMPUM3HOBA CyMaATA HA
MPEOLLEHKATA HA AU3MHIOBOTO 30ABAXEHME KATO KOPEKLMI HO AKTMBA 3A MPABOTO
HQ MOA3BOHE.

CbraacHO MCPO 16, CHETOBOAHOTO OTYUTAHE MPU AMBMHIOAQTEAS MO CbLLLECTBO
OCTOBO HEMPOMEHEHO CMPSIMO TOBA, MPUMAAraHO CblAQcHO MCC 17,
AVBUHTOAQTEAUTE LLLE MPOABAXAT AQ KAQCUAOUUMPAT AM3MHIOBUTE AOTOBOPM MPU
MPUAQrAHETO HA CbLUMA MPUHLMM HO KAQCUAPUKALLMS, KOKTO € onpeaeaeH 8 MCC
17, M1 AQ MPAOBAT PA3PAHUYEHME MEXAY ABATA BUAQ AM3MHI. OMEPATMBEH U
COUHAHCOB AM3BMHT.

Mpynara npue MCPO 16 MO MOAMCDULIMPAHMA PETPOCTMEKTMBEH MOAXOA. [pynaTta
HEe Ce Bb3MOA3BA OT AOAEHATA MNPAKTMYECKA LEAECHODPA3HA MAPKA U LLLE MPUAQra
onpeaeAeHneTo Nno MCPO 16, AOQAM AOTOBOPUTE CA MAM CBABPXKAT AM3MHI, 3Q
BCUYKM AOTOBOPM.

MpynaTta e NoA3BA OCBOOOXAABAHMUATA, MPEAAATOHM OT CTAHAQPTA 30 AM3MHIOBM
AOTFOBOPM, 30 KOMTO AMIMHIOBUTE CPOKOBE MPMUKAIOYBAT B CPOK OT 12 meceud Kbm
AQTATA HA MbPBOHAYOAHOTO TMPUACIGHE, U AM3MHTOBUTE AOTOBOPM, 30 KOWUTO
OCHOBHMSAT OKTMB € HO HUCKQO CTOMHOCT.

FPYNATA CHLLLO TAOKA € MPUAOXKMAQ CAEAHUTE MPAKTUYECKM LEAECHODPA3ZHM MEPKM:

®  L3MNOA3BAAQ € EAHA HOPMAO HO AMCKOHTMPAOHE KbM NOPTADENA OT AU3MHIU CbC
CXOAHM XQPAKTEPUCTUKM

® PA3YUTAAQ € HO CBOATA OLLEHKA 30 TOBA AOAU AMBUHIMTE CA ODPEMEHSIBALLLA,
HEMOCPEACTBEHO MNPEAM AQTATA HA MbPBOHAYAAHOTO MPUAOXKEHME

®  MPUAOXKMAC € OCBODOXAOBAHETO 30 KPATKOCPOYHUTE AMIMHIU KbM AUM3UHIUTE
CbC CPOK, KOMTO MPMKAIOYBA B PAMKMTE HA 12 meceua OT AQTATAa HA
MbPBOHAYOAHOTO NPUAQIraHE HA CTPAHAQPTA

®  U3KAIOYMAQ € MbPBOHAYAAHUTE MPEKM PA3XOAM OT OLLEHKATA HA QAKTMBA C
MPABO HA MOA3BAHE HA AQTATA HA MbPBOHAYOAHOTO MPUAATOHE

®  L3MNOA3BAAA € HOAMYHATO MHADOPMALMS NPU ONMPEAEATHETO HA AU3MHIOBUSA
CPOK, KOrAQTO AOTOBOPBT CbABPXA OMUMM 30 YABAXKOBAHE UAKM NPEKPATIBAHE
HO AM3MHIQ

EdoekT oT npuemaHeTo Ha MCPO 16
MPM3HATO 30ABAXKEHME MO AM3MHTOBM AOTOBOPU KbM AQTATA HA MbPBOHAYAAHO
npuaaraxe 01/01/2019

B XUA. AB

3AABAXKEHMS MO ONEPATUBEH AMBMUHT KbM

31/12/2018 (AMCKOHTUPAHW) 48,589
MPU3HATO 3AABAXEHME MO AM3IMHIOBMU AOTOBOPM

kbm 01/01/2019 48,589

CpeaHonpeTteraeHms AMdpePEHLMAAEH AMXBEH MPOLLEHT MPUAQIAH KbM 30ABAXKEHUATA
NO AM3UHIOBM A0roBopm kbm 01/01/2019 e 2,2%.
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AKTUBM C NPABO HA MOA3BAHE

B XUA. AB UMOTH, MALLUMHU U CHOPBXEHUSA

Kem 01/01/2019 48,589
AmopTriauma (10,221)
YBEAMYEHME HA OKTMBA MPE3 MEPUOAQ 2,458
Kbm 31/12/2019 40,826

CyMaTa HA OKTMBA C MPABO HA MOA3BAHE B pasmep HA 40,826 XMA.AB € MPU3HATA PEA
MMOTU, MALLMHM U CbOPBXXEHMUS B OTHETA 30 OMHAHCOBOTO ChCTOSHME HA TPYNATA Kb

31 aekempun 2019r.

3aAbAXKEHUE 30 AUSUHT

TABAMLLATA NPEACTABS MATYPUTETHATA CTRYKTYPA HA 3AABAXKEHMUSITA 30 AU3MHT,
BKAIOYBALLLO HEAMCKOHTUPAHUTE AM3MHIOBM MACLLLOHMS, ABAXKMMM CAEA OTYETHATA AQTA

B XUA. AB 31/12/2019
AO 1 roamHa 10,817
HOA 1 AO 5 TOAMHMU 26,425
HOA 5 TOAMHU 5,203
Obuwo 42,445
Cymu npusHaTH B ne4aAbara 3a nepuoad

B XUA. AB 31/12/2019
AMXBU BbPXY 30ABAXKEHUATA 30 AUM3UHT (1,053)
MPOMEHAMBU AMIMHTOBM MAALLLAHMS, KOUTO HE CA

BKAIOYEHM B OLLEHKATA HA 30ABAXEHMETO 30 AMBMHT (8)
MPUXOA OT MPEOTAOBAHE HO CYOAM3MHT -
Pa3xoa Mo KpATKOCPOYHM AOTOBOPM 30 AM3MHT (1,405)
O6uwo (2,466)
CyMu NpU3HATU B KOHCOAMAUPAHNA OTHET 3A NAPHYHUTE NOTOLMU

B XUA. AB 31/12/2019
MNapumyHM NOTOUM MO AM3MHT 11,148

2. OCHOBHU EAEMEHTU HA CHETOBOAHATA NMOAUTUKA
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TO31 KOHCOAMAMPOH COMHOHCOB OTYET € U3rOTBEH MPU MPUAATAHE HO EAHA U CbLLA
CYETOBOAHA MOAMTMKA OT BAHKATA M HEMHUTE ABLLLEPHU APYXECTBA.

(a) basa 3a KoHcoAuAQUMSA

TO31 KOHCOAMAMPAH COMHAOHCOB OTHET € M3FOTBEH B CbOTBETCTBME C M3UCKBAHMATA
Ha MCPO 10 «KOHCOAMAMPAHKM CPUHAHCOBM OTHETMN M MCC 28 «MHBECTULIMM B
QACOLMMPAHM MUC CbBMECTHM MPEANPUSTUS), KATO YYACTMS AQBALLM MPABO HA
noseye ot 50% OT MPABOTO HA TAAC CA HAMbAHO KOHCOAMAMPAHU, A Y4ACTUA C HOA
20% OT MPABOTO HA TAQC CA KOHCOAMAMPAHM MO METOAQ HO CODCTBEHMS KAMMUTAA.

(6) NpusHaBAHE HA NPUXOAU U PA3XOAMU

NouxoamTe C€ MNPM3HABAT A0 pPA3MEPd, A0 KOMTO [pynmata  cyuTta, 4e
MKOHOMMYECKM TMOA3M e ObAAT PEAAMBMPCAHU M MPUXOABT MOXE AQ Obae
HOAEXAHO OLLEHEH.

[ToMxoAM 1 PA3XOAM OT/30 AMXBU

MPUXOAMTE U PA3XOAMTE OT/30 AMXBM CE MPMU3HABAT B MEYAADATA MAM 3arybaTa 3a
BCMYKM AMXBOHOCHM QKTMBU M MACUBM HA MPUHLMAA HA TEKYLLLOTO HAYUCAEHME,
M3MOA3BAMKM METOAQ HO €COEKTUBHATA AMXBA.

MPUM3HATUTE B NEYAADATA UAM 3AryOATA AMXBEHM MPUXOAM M PA3XOAM BKAIOYBAT:

®  AWXBM MO COUHAHCOBM OKTUBM M MACKBU, OTYETEHM MO AMOPTUMPAHA CTOMHOCT;

® AUXBM OT PUHAHCOBU MHCTPYMEHTM, OTYUTAHM MO CMNPOABEAAMBA CTOMHOCT B
ne4yaAbaTa MAK 3arydara, KOUTO M3KAKOYBAT AMXBUTE MO COMHAHCOBM AKTMBU, AbPXKAHMU
30 TbPryBAHE;, MPUXOAUTE OT AMXBM OT COMHOHCOBM MHCTRYMEHTU AbPXAHM 30
TbPryBAHE CA OMOBECTEHM B HETEH PE3YATAT OT TbPrOBMS

®  AUXBM OT OUHAHCOBU MHCTPYMEHTU OTYUTAHM MO CMPABEAAMBA CTOMHOCT B APYT
BCEOOXBATEH AOXOA.

AVXBEHUTE MPUXOAM U PA3XOAM OT BCUMHYKM COMHAHCOBKM QKTUMBM M MACUHBU AbPXKAHM
30 TbPryBAHE CE CYMTAT 30 YACT OT HETHMS PE3YATAT OT TbPrOBMS U CE& OTYMTAT
30€AHO C BCUMYKM APYTM M3MEHEHMS B CMPOBEAAMBATA CTOMHOCT HO MHCTPYMEHTUTE
B HETHMS PE3YATAT OT ThPTOBCKM OMEPALMM.

B YCAOBMATA HA OTPULATEAHM MA3APHU AMXBM [PYNATA PEAAMIUPA  AUXBEHM
PA3XOAM MO OUHAHCOBM OKTMBM, KATO HAMPUMEP MAPUYHM CPREACTBA MPU APYTU
OAHKM MAM TMOAABPXAHE HA MMHUMOAHU pe3epBu MNpu BHB HOA M3UCKyemMs
MUHUMYM. TE3M PA3XOAM CA OTHETEHM B PA3XOAM 30 AMXBM, KAKTO € MOCOYEHO B
NOSCHUTEAHA BeAexka 7.

M3MeHeHUs B CrpaBEAAMBUTE CTOMHOCTH

M3MEHEHUATA B CMPOABEAAMBUTE CTOMHOCTM HO AEPMBATMBHU MHCTRYMEHTM CA
MOCOYEHU B HETHUS PE3IYATAT OT ONepaumm C AEPUBATUMBHM WMHCTOYMEHTM B
neyandbara mAm  3arybarta. M3mMmeHeHusTa B CMPABEAAMBUTE  CTOMHOCTM  HA
JOMHOHCOBKM OKTMBM, ABPXAHM 3A ThOIYBAHE CA MPEACTBEHM B HETHUS PE3YATAT OT
TbPrOBCKM OMePALMU. M3MEHEHUATA B CNPABEAAMBUTE CTOMHOCTM HO COMHOHCOBM
OKTMBM, OTYUTOHM MO CMPABEAAMBA CTOMHOCT B APYr BCEOOXBATEH AOXOA CA
NPEACTOBEHM B M3MEHEHMETO HA APYr BCEOOXBATEH AOXOA. M3MEHEHUATA B
CMNPABEAAMBATA CTOMHOCT HA JOMHAHCOBM OKTMBM OTYUTAHM MO CMNPOBEAAMBA
CTOMHOCT 30ABAXMTEAHO B Me4aAbara wmam 3arydara cbrAdcHoO MCPO 9, ca
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NMEEACTABEHM B HETHUA PEYATAT OT MPOMAHA B CMNPABEAAMBATA CTOMHOCT HA
OUHAHCOBM  QOKTMBM  OTYUTOHM MO CMPABEAAMBA CTOMHOCT 30ABAXKMUTEAHO B
nevyanbara mam 3arydbara.

Takcu M1 KOMUCHMOHM

pynata OT4YUTA M MPU3HOBA MPUXOAM OT TOKCU M KOMMCUOHU MO MPEAOCTABEHMU
YCAYIU, KOUTO HE CA OMPEAAEHM KATO EAEMEHT HO €dOEKTUBEH AMXBEH MPOLLEHT MO
AOTOBOPM CBBbP3CHU C CPUHAHCOBU MHCTOYMEHTH, B CbOTBETCTBME C MCPO 15 -
Mpmxoam OT AOTOBOPU C KAMEHTMU.

MNPEeAOCTABAHUTE YCAYTHM OBUYAMHO BOAST AO HEMOCPEACTBEHO MPEXBLPAIHE BbPXY
KAMEHTA HO MNPABATA BbPXY AQAEH OKTMB, MOPOAAM KOETO MOAYYEHUTE TAKCKU M
KOMMUCUMOHMU C€ TMNPM3HABAT B MNEYOADATA MAM  30ry0batd B  MOMEHTA HA
NPEAOCTABAHE HA YCAYrata. TOKMBA YCAYIM CA  HAMNPUMEP OTKPUBAHE U
MOAABOXOHE HA CMETKM, KACOBM OMepaumu, M3MNbAHEHME HA  MNAQTEXHMU
HAPEXAQHMS, onepaumm C OAHKOBM KAPTM, MOTBbPXKACBAHE HA AOKYMEHTAPHM
OKPEAUTMBU, ABU3UPAHE HO OAHKOBM FAPAHLIMM.

B cAydauTEe, KOrato AQAEHQA YCAYrad Ce MPEAOCTABS B POMKMUTE HO OMPEAEAEH
MnepUoA OT BPEME, MPUXOABLT CE MPU3HABA MNPOMNOPLMOHAAHO 3a MEPMOAQ, KATO B
30BMCMMOCT OT TOBA ACGAM LLEHATA € MAATEHA OBAHCOBO MAM CE AbAXM B KPAsd HA
NepUOAQ, Ce MPU3HABA HACPELLEH OUHAHCOB MACKB, CbOTBETHO OMHAHCOB AKTMB.
Mo TO3M HAYMH [PynaTa OTYUTA 3AABAXKEHMETO AQ MPEAOCTOBM YCAYrata 34
AOTOBOPEHMA NEPUOA, MAM B3EMOAHETO CU OT KAMEHTA, KOETO OTroBAPA HA
NPEeAOCTOBEHATA HACT OT YCAYraTa BbB BPEMETO. TOKMBA YCAYIM CA HAMNPUMMEP
CBbP3AHM C M3AABAHMTE OT BAHKATA AOKYMEHTAPHM AKPEAUTUBU M TAPAHLMN.

KOMUCHMOHU MOAYYEHM 30 AOTOBAPAHE MAM YYACTUE B AOTOBAPIHETO HO OMHAHCOBM
MHCTPYMEHTM 30 TPETU CTPAHM — KATO YNPABAEHMETO HA MPUAOBMBAHETO HA AKLLMM
MAM APYTU LLEHHU KHMXA, MAM MPUAODUBAHETO MAM MPOACKOA HO OBOCOBEHMU
AEMHOCTM — C€& TMPMU3HABAT B Ne4YaAbaTa MAM 3arybara npu MNprKAIOYBAHE HA
OUHOHCOBATA onepaumnsi. AreHTCKM KOMMCUMOHM MO CUHAMKMPOHU KPEAMTH Ce
NPU3HOBAT B MNe4YaADATa MAM 3arydbaTa CAEA KATO TMPMKAKOYM MPOLLECHT HA
CUHAMKAUMATA M [pynata e MNpu3HAAQ B OT4eTa 30 JOMHOHCOBOTO CbCTOSHME
CbOTBETHOTA AOTOBOPEHA YACT OT CUMHAMKMPOHUA KpeanT. KOMMCHMOHM 3a
KOHCYATQHTCKM YCAYTM, CBbP3AHM C MOPTADEMAHU UHBECTULMM MAM YIIPOBAEHME HA
nopTdoenAmn, Ce MPU3HOBAT B CbOTBETCTBME C MPUAOXKMMUTE AOTOBOPU 30 YCAYTH,
OBUMYAMHO KOraTO CE CYETE, Y€ YCAYrata € MPUKAIOYEHA B HEMHATA UAAOCT. [Mpum
BCUYKM U3BPOEHU MO-TOPE YCAYTM CE CHMTA, Y€ B MOMEHTA HA MPUKAIOYBAHE HA
YCAYraTad MAM CbOTBETHATA COMHAHCOBA OMepaALMs MPABATA BbPXY OKTMBA CQ
MNPEXBbPAEHM BbPXY KAMEHTA.

[NpnxoAMTE U PA3XOAMTE 30 TAOKCU U KOMMCUOHM, KOUTO CA HEPA3AEAHA 4ACT OT
edDeKTl/lBHMﬂ AMXBEH AOXOA HA Cbl/lHOHCOBl/lTe AKTUBKM UAM MACKBKM CE BKAKOYBAT IMPU
HETOBOTO M3YUCAIBAHE. KOMMCHMOHU 30 AQHTADKMMEHT MO KPEAUTHU AMHUM, 30 KOUTO
O4YOKBAHMATA CA AQ BbAAT M3LAAO YCBOEHU, Ce PA3CPOYBAT N Ce TMPM3HABAT KATO
HACT OT ereKTMBHMﬂ ANXBEH AOXOA MO KPEAUTA.

Apyr PA3XOAM 30 TAKCU M KOMMCUOHM, KOMTO HE CA YACT OT edOEKTUBHMS AMXBEH
PO3XOA, CE OTHACAT AO KOMMCMOHM 30 TPAH3AKLIMM M OBCAYXBAHE, KOUTO Cée
NPU3HOBAT B NEYAABATA MAM 3ArybaTa, KOrato Mpynarta NoAyYM CbOTBETHATA YCAYTd,
T.e. MPOBOTO AQ CE PA3NOPEXAD C ACAEH OKTMB. B CpOBHEHME C MPEAXOAHM
NepPUOAM HE CA KOHCTATUPAHM PA3AMKM, KOUTO AQ ObACT ONOBECTEHM.

AMBUAEHTH
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AOXOAUTE OT AMBUMAEHTM CE MNPM3HABAT, KOrATO Ce€ YCTAHOBM MPABOTO HA [pynata
Ad MOAY4YN CLOTBETHUNA AMBUMAEHT.

HeTteH pe3yATaT oT TbproBCku onepaLimm

HEeTHUAT Pe3yATAT OT TbPrOBCKM ONMepaALMM NMPEACTOBAIBA NEYAADU, HOMOAEHM CbC
3aryéure, npomsTMiaLLM OT PUHAHCOBM AKTUBM M MACKBM ABOXXAHM 3Q ThbPryBAHE U
BKAIOYBO  AMXBM, BCUHYKM PECAMBMPOHM U HEPECAMIUPCOHU  U3MEHEHMS B
CMNPOBEAAMBATA CTOMHOCT, AMBMAEHTM U PA3AMKM OT BOAYTHO MPEOLLEHKA.

(8) Au3uHr
- fpynaTa KaTto AU3ZMHIONOAYHATEA

Npynata npuaara MCPO 16 AM3KMHE 30 BCUYKM AOTOBOPM, MO CUAATA HA KOUTO Ce
NPEXBbPAS MPABOTO HAO KOHTPOA HOA M3MOA3BAHETO HA AQAEH OKTMB 30 OMPEAEAEH
NepUoA OT BPEME CPELLLY NAALLLAHE HA Bb3HATPOXAEHME (HANPUMEP HOEMAHM OT
Moynata odomcC NAOLLLM).

Noynara He npmaard MCPO 16 AUBKMHE MO OTHOLLIEHME HA KPATKOCPOYHM AOTOBOPMU,
AOTOBOPU 30 AM3MHI HO OKTMBM C HUCKO CTOMHOCT, KOKTO U AMLLEH3M, MPEAOCTABEHM
OT AMBUHIoAATEAS. CBBbP3AHUTE C TE3M AOTOBOPU AMUZMHIOBM MAALLAHWS CE MPU3HOBAT
KATO PA3X0A MO AMHEMHUI METOA 30 CPOKA HO AM3MHIOBMS AOTOBOR MAM HO AQRYFa
CUCTEMATMYHO Ba3a.

I'pyrlclTo OTYMTA HEAUSUHTOBUTE KOMIMOHEHTU HO AOToBOPA OTAEAHO OT AUSMHTOBUTE U
B CbOTBETCTBME C MPUAOXKMMUTE CHETOBOAHM CTAHAOPTH.

MpeLeHKaTa AQAM AOTOBOP CbABPXA EAEMEHTU HA AMBMHT CE MU3BLPLLIBA B HOYAAOTO
My. Tpynara npasu MOBTOPHA OLEHKO AOAM AOAEH AOTOBOP MPEACTOBASBA WAM
CbABPXA EAEMEHTU HO AM3MHT EAMHCTBEHO MPU MPOMAHA B YCAOBMSTA HO AOTOBOP.

Ha HOYOAHATA AQTA HO AOTOBOPC PYNATA MNPU3HABA 3AABAXKEHME 30 AU3MHT U OKTMB
NPOBO HA MOA3BAHE.

MpynaTta onpeaeAs CPOKA HA AM3MHIOBMS AOTOBOP KATO HEOTMEHWMM MEPUOA HA
AM3MHIQ, 30EAHO C:

MepuoamTe, MO OTHOLLEHME HA KOUTO CbLLECTBYBA OMUMA 30 YABAXKCBAHE HA
AM3UHIOBMS AOFOBOP, OKO € AOCTATBYHO CUIYpHO, Ye [pynaTta e YNpaXKHM Ta3m
onuums;

4

MepuoamTe, MO OTHOLLEHME HA KOUTO CbLLECTBYBA OMLMA 34 MPEKPATIBAHE HA
AM3UHIOBMS AOTOBOP, KO € AOCTATBYHO CUIYPHO, Ye [pymnaTta HIMA AQ YMPAXKHM
TA3M ONLMS.

Korato mpaBM OLEHKA ACAM € AOCTATBYHO CUIypHO, Ye [pynaTtda e YnpoXXHM
onuMSTA AQ YABAXKM MAM HAMO AQ YMPOXKHM OMUMATA AQ MPEKPATM CPOKA Ha
AM3UHIO, CE& B3EMOT MPEABMA BCMYKM COOKTM M ODCTOSTEACTBA, KOMTO Ch3ACBAT
MKOHOMMYECKM CTUMYA 3Q YNPAXKHSBAHE HA OMLUMATA.

[PynaTta npasm MOBTOPHA OLEHKA HA TOBA AQAM € AOCTATLYHO CUIYPHO, Ye e
YIAPAXKHM  OnuMatad 34 YAbBAXKOABAHE MAM  HAMA AQ  YMNPAXHKM  Oonumata  3d
npexkpdarasaHe, npm HACTbMNBAHETO HA BAXHO CbOUTUE MAM CbLLLECTBEHO M3MEHEHME
B OOCTOATEACTBATA, KOETO:

€ NMoA KOHTPOAQ Ha MpynaTa;

M
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30CAra TOBA AOKOAKO AOCTATBYHO CUIYPHO €, 4e pynaTta e YNPOXHU OMNLUmMs, KOATO
HEe € OMAQ OTPA3EHA MPUM OMNPEAEAIHETO HA CPOKA HA AM3MHIOBMA AOTOBOP, MAM
HAIMA AQ YMNPOXHKM OMUMA, KOATO Mpeaks TOBA € OTPA3MA MPU OMNPEeAEAIHETO HA
CPOKQA HA AU3MHIOBMSA AOTOBOP.

foynata MnpepasrAeXAd CPOKA HA  AM3MHIOBMS AOFOBOP MPU  MPOMSHO B
HEOTMEHUMUS MEPUOA HA AM3MHIA. [ToMMEPU 30 MPOMSIHA B HEOTMEHMMMSA MEPUOA
HQ AM3MHIQ CQ:

YNPOXKHABAHE HA OMUMS MAM HOCTBMBAHE HA CLOUTME, KOETO 30ABAXKABA [PynaTa A
YMPCXKHM OMLMs, KOSTO MPEAM TOBA HE € OUAC OTPCA3EHA MPU OMPEAEASHETO HA
CPOKA HO AM3MHIOBMS AOFOBOP.

HeynpaoxHsBaHE HA OMnuMs MAM HACTbMBAHE HA CbOUTME, KOETO AOrOBOPHO
300paHaBa HA [pynaTa AQ YNPOXKHKM OMNUMS, KOSTO NMpeam TOBA € OMAQ OTpa3eHa
NPEU ONPEAEASHETO HA CPPOKA HO AM3MHIOBMS AOTOBOP.

n'prOHG‘-IGAHG OL.eHKAa Ha nacued no AM3UHra U Ha aAKTuBa C NPABO HA NOA3BAHE

MbPBOHAYAAHO [PYMATA OLEHABA MACKBA MO AM3MHIA MO HACTOALLLATA CTOMHOCT HQ
AM3UHTOBUTE MACLLLOHMS, KOUTO HE CQA U3MAQTEHM KbM TA3M AQTA.

AVIBUHTOBUTE MAQLLUOHMA CE& AMCKOHTUPAT C  AMXBEHMS MPOLEHT, 30AOXEH B
AM3UHIOBUS AOTOBOP, OKO TO3M MPOLEHT HE MOXE ACQ ObAe HEMOCPEACTBEHO
onpeaeAeH, NpynaTa M3MOA3BA AMADEPEHLIMAAEH AMXBEH MPOLLEHT, KOMTO OTPA34BA
NeproAd HO AOTOBOPJ, BMAQ HA HOETUS OKTUB M MKOHOMMYECKATA CPEAQ.

Ha HOYOAHATA AQTA HO AM3MHIA TPYMATA OLLEHSBA OKTMBA C MPCBO HA MOA3BAHE MO
LEeHA HA NMPMUAOBKMBAHE, KOATO BKAKOYBA PA3ZMEPA HA MbPBOHAYOAHATA OLLEHKA HA
NACUBA MO AM3MHIA, MAQLLLOHMS MO AOTOBOPA M3BbPLLIEHM MPEAM HAYOAHATA AQTA HA
AOTOBOPJ, MbPBOHAYUAHUTE MPEKM PAIXOAM MO AOTOBOPA M OLLEHKO HO PA3XOAMTE,
KOMTO T[pPynaTta Lie HAMpPaBM 30 Bb3CTAHOBIBAOHE HA COKTMBA B  CbCTOSHMETO
M3MCKBAHO, CbIAQCHO YCAOBMATA HO AOTOBOPA.

MocAeABALLA OLLEHKA HA AKTUBA C MPABO HA NMOA3BAHE

CA€A MbPBOHAYAAHOTO MPM3HOBAHE OKTMB C MPOBO HA MOA3BAHE CE OLEHABA MO
LEeHd HA TMPUMAOOUMBAHE MMHYC BCMHYKM HATPYMNAHWM OAMOPTM3ALMM UM BCHYKM
HATPYMNAHW 3arybm OT OOE3LEHKA M KOPUIMPAH CMPSMO BCIKA MPEOLEHKA HA
NACKBA MO AM3BMHIQ.

Pynata nMpUAQra M3MCKBAHMATA 30 amoptusaumgs B MCC 16 MMoTK, MALLIMHK U
CbOPBXEHMS, KOrATO AMOPTU3MPA AKTUB C MPABO HA MOA3BAHE.

AKO MO CUAQTA HA AM3MHIOBMSA AOTOBOP COBCTBEHOCTTA BbPXY AKTMBA CE MPEXBbPAS
Ha [PynaTa A0 KPas HO CPOKA HA TO3M AOFOBOP MAM QKO B PA3XOAMTE 30 OKTMBA C
NPOBO HA TMOA3BOHE € OTPA3EHO YMPAXHSBAHETO HA OMuMd 30 30KYryBAHE OT
FpynaTta, TO AKTWBLT C MPABO HA MOA3BAHE CE& AMOPTM3MUPA OT HOYAAHATA AQTA AO
KpAs HQ MOAE3HMS XMBOT HO HOETUsS (OCHOBHMA) OKTMB. B MpOTUBEH CAy4aM MpynaTta
AMOPTM3MPA CKTMBA C MPABO HA MOA3BAHE OT HOYOAHATA AQTA AO MO-PAHHATA OT
AQTATA HA U3TMHOHE HA CPOKA HO AM3MHIOBMS AOTOBOP MAM KPAS HO MOAE3HMS XKMBOT
HQ OKTWMBA C MPABO HA MOA3BAHE.

22



PANPANUIEHEAHK (BbATAPUSA) EAA
KoHcoAuaupaH roamiieH ¢oMHAHCOB OTHET 30 FTOAMHATA, MPUKAIOYBALLLA HA 31 AekemBpy 2019 r.
MocAeABALLLA OLLEHKA HO NACUBA MO AU3UHIA

CAeA HOYOAHOTO AQTA [PYNaATa OLLEHSBA MACUBA MO AM3MHIA, KATO:
YBEAMHOBA OAAQHCOBATA CTOMHOCT, 30 AQ OTPA3M AMXBATA MO NMACKMBA MO AMIMHIQ;

Hoamaassa OAAQHCOBATA CTOMHOCT, 3d AQ OTPA3M  M3BbPLUEHUTE  AM3MHIOBM
NAQLLOHMS;

4

MpeoueHsBa BAAQHCOBATA CTOMHOCT, 30 AQ OTPA3M MPEOLEHKUTE MAM UBMEHEHUITA
HQ AM3MHIOBMS AOTOBOP, MAM AQ OTPA3M KOPUMMPAHUTE COUKCUPAHM MO CbLLECTBO
AMBMHTOBM MAQLLLOHMA.

AUXBATA MO MACMBA MO AM3MHIQ 30 BCEKM MEPUMOA MPE3 CPOKA HA AM3MHIOBMS
AOTOBOP € CYMATQ, KOSITO CE MOAYYCQBA, OKO KbM OCTATBYHOTO COAAQ HA MACMBA MO
AV3MHIO ObAE MPUAOXKEH MOCTOSHEH AMXBEH MPOLLEHT 30 NEPUOAQ. AUXBEH MPOLEHT
30 Nepuoad €  AMCKOHTOBMST MPOLEHT, M3MOA3BOH 30  OMPEeAEAsHe Ha
MbPBOHAYOAHATA OLLEHKA HA MACKBA.

CAEA HOYOAHATA AQTA [PynaTa MPW3HABA B MEYOADATA MAM 3Ary©aTa AMXBATA MO
MACKMBA MO AM3BMHIQ, KAKTO M MPOMEHAMBUTE AMBMHIOBM MACLLQAHMSA, KOMTO HE Ca
BKAIOYEHM B OLLEHKATA HA MACKMBA MO AM3MHIA B MEPUOAQ, MPE3 KOMTO € HACTBMMAO
CbOUTUETO UAM OBCTOATEACTBOTO, AOBEAO AO TE3M MACLLLAHMS.

foynara MnpeoLueHsBa MACKMBA MO AM3BMHIA, KATO AMCKOHTMPA KOPUMMPAHUTE
AM3UHTOBM NAQLLLOHMS, KOTATO:

MMQ MPOMIHA B ObAELLIMTE AM3IMHIOBM MACLLAHMS, MNPOM3TMYALLLA OT NPOMSHA B
MHAEKC MAM TIPOLLEHT, M3MOA3BOH 30 OMPEAEAIHE HA Te3n MAALLLAHMA. [pynaTta
NPEeoLEeHIBA MACKMBA MO AM3MHIQ, 30 AQ OTPA3M TE3M KOPUIMPOAHM AM3MHIOBM
MNAQLLLOHMS CAMO KOTOTO MAAC MPOMIHA B MAPUMYHMTE MOTOLM (T.e. KOraro
KOPEKUMITA HA  AM3BMHIOBMUTE MAQLLOHWMS BAE3E B CWAQ). [pynaTta onpeAeas
KOPUIMPAHUTE AM3UHTOBM MACLLIOHMS 30 OCTATbKA OT CPOKA HA AM3MHTOBMS AOTOBOP
Bb3 OCHOBQ HO KOPUMMPAHUTE AOTOBOPHM MACLLLOHMS.

MMA MPOMAHA B CYMUTE, KOMTO CE OHOKBA ACQ ObAAT ABAXKMMMK MO TAPAHLMM 3Q
OCTATBYHA CTOMHOCT. TPYMNATA ONPEAEAN KOPUTMPAHUTE AUBMHIOBM MAQLLLAOHMS, 30 AQ
ObAE OTPA3EHA MPOMAHATA B CYMMTE, KOUTO CE O4AKBA AQ ObAAT ABAXMMM MO
rAPAHLMM 30 OCTATbYHA CTOMHOCT.

FPynata MpPeOoLEeHsBA MACKMBA MO AM3MHIA, KATO AMCKOHTMPA KOPUIMPAHMUTE
AM3UHIOBM MNAQLLLOHMS C KOPUIMPOH AMCKOHTOB MPOLLEHT, KOraTO:

MAMA MPOMAHA B CPOKA HO AM3MHTOBMS AOTOBOP. MPYNATA OMPEAEAs KOPUTMPAHMUTE
AM3MHTOBM MAQLLIOHMS Bb3 OCHOBA HA KOPMIMPAHMS CPOK HO AM3MHIOBMS AOFOBOP;
MAM

MMA NPOMAHA B OLLEHKATA HA OMuMg 3a 30KYMNMyBAOHE HA OCHOBHMA QOKTMB. [pynaTa
onpeAeAi KOPUrMpaHUTe AM3MHIOBU MAALLLAHKMA, 34 A Obae OoTPA3EeHA NPOMAHATA B
CyMmutTe, AbAXUMMN CbIAACHO OnumaTaA 34 3AKYyTryBaAHE.

FPynata onpeAeAs KOPUIMPAHMS AMCKOHTOB MPOLEHT KATO AMXBEHMS TMPOLLEHT,
30AO0XEH B AM3MHIOBMS AOTOBOP 30 OCTATHKA OT CPOKA HA TO3M AOFOBOP, OKO TO3M
NPOLEHT MOXE AC ObAE HEMOCPEACTBEHO OMNPEAEAEH, MAM KATO AUCDEPEHLMAAHMS
AMXBEH MPOLLEHT HA AM3MHIOMOAYYOTEAS KbAM AQTATA HA MPEOLLEeHKATd, OKO
AMXBEHUST MPOLLEHT, 30AOXEH B AM3MHIOBMSA AOFOBOP, HE MOXE Ad Obae
HEMOCPEACTBEHO OMPEAEAEH.

[Npr NpeoLeHKa HA NACKBA MO AM3MHIA CAEA HAYAAHOTA ACQTA, [pynaTa npmsHaBA
CYyMdATA HA NpeoLeHKATa HA NACKMBA MO AU3MHIA KATO KOpeKUMa HA AKTMBA C NPABO
HO MOA3BaHe. Korato BAAQHCOBATA CTOMHOCT HO AKTMBA C MPOABO HA MOA3BAHE €
HAMAOAEHA AO HYAd M MMA MNO-HATATbLLUHO HAOMOAABAHE B OLLEHKATA HA NMACKMBA MO
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AM3MHrA, Fpynata NpusHABA OCTATBYHA CYMA HA MPEOLEHKATA B MevyaAdbara MAm
3arybara.

N3MeHeHMe HO AU3UHTOB AOroBOp

Korato M3mMeHEHMETO B AM3MHIOBMS AOTOBOP YBEAMYOBA OOXBATA MY, KOTO AOOQBS
NPABOTO HA MOA3BOHE HO €AMH MAM MOBEYE OCHOBHM CKTMBM M Bb3HATPOXKAEHMETO
MO AM3MHIOBMS AOTOBOP CE€ YBEAMHOBA CbC CYMO, CbM3MEPUMMA CbC
COMOCTOSTEAHATA LLEHA 3a YBEAMYEHMETO, [PynaTa OTYMTA M3MEHEHMETO Ha
AM3UHIOBMS AOTOBOP KOTO OTAEAEH AM3MHT.

AKO M3MEHEHUE B AM3MHIOB AOTOBOP HE € OTYETEHO KATO OTAEAEH AM3MHI KbM
ACQTATA HA BAM3OHE B CWMAQ HOA M3MEHEHMeTo, Mpynata NpeoLEeHsBA NACKMBA MO
AM3UHIQ, KATO AMCKOHTMPA KOPUIMPOHUTE AM3MHIOBM MAQLLOHMA C KOPUIMPOH
AMCKOHTOB MPOLLEHT.

MPU M3MEHEHME, HOMOASBALLLO OOXBATA HA AM3BMHIA KATO YOACTUYHO MAM TMbAHO
NPEKPATIBAHE HA AM3MHIOBUS AOTOBOR, MPYNATA HOMAASBA BAAAHCOBATA CTOMHOCT
HO OKTMBA C MPOBO HA MOA3BAHE M MPMU3HABA B MEYOADATA MAM 3AryOaTa BCUYKM
AOXOAM MAM 30ryoum CBLP3AHM C NPEKPATIBAHETO.

Mon M3MEeHEHME, YBEAMYABALLLO 0BOXBATA HO AM3MHIA M HE € OTYETEHO KATO OTAEAEH
AM3UWHT, [PYNATA M3BBbPLLBA CbOTBETHUTE KOPEKLMM HA OKTMBA C MPABO HA MOA3BAHE.

[Moantmka npmaaraHa Ao 31.12.2018 ceraacHo MCC 17

PUHAHCOB AM3MHI CE MPM3HABA KOrATO CbIACGCHO AM3MHIOBMA AOTOBOP HA baHKATO
Ce MPEeXBbPAA CbLLLECTBEHA HYACT OT PMUCKOBETE U MOA3UTE OT COBCTBEHOCTTA BbPOXY
AQAEH OKTMB. AMIMHTOBAHMAT OKTMB MbPBOHAYOAHO C€E MPU3HABA MO MO-HUCKATA OT
CnpaBEAAMBATA MY CTOMHOCT M HAOCTOSLLLATA CTOMHOCT HO MMHUMOAHUTE AM3MHIOBM
NAQLLAHUS. TTOCAEABALLLO OKTUMBBLT CE OTYMUTA CBIAACHO CHYETOBOAHMTE MOAUTUKM
MPOUAOXKNMMM 3Ad CbOTBETHATA KATETOPUA AKTUBUA.

AKTUBU, KOUTO APYXECTBO OT [PynaTA MOA3BA MO AOTOBOPU 3A AM3MHI, CBIAQCHO
KOMTO HE Ce TMPEXBbPAA CbLLECTBEHO YACT OT PUCKOBETE WK TMOA3MTE OT
COBCTBEHOCTTA BbPXY ACGAEH AKTMB, HE Ce MPU3HABAT B OTYETA 30 OPMHAHCOBOTO
CbCTOsHME Ha [pynaTa.

MUHUMOAHUTE AMIUHIOBM BHOCKM MO AOTOBOP 30 GOMHOAHCOB AM3MHT CE PA3MPEAEAAT
MEXAY PA3XOAM 30 AMXBM WM TMOTALLEHME HA OCTATBYHOTO 3CABAXKEHME KbAA
AMBUHIOAQTEAS. PA3XOABT 30 AMXBM CE MPU3HABA 30 MEPUOAC HA AOFOBOPA TAKJ, Ye
AQ MPEACTOBASBA MOCTOSHEH AMXBEH MPOLLEHT OT OCTATBYHOTO 3CABAXKEHME.

Koraro Apy>XecTtBO OT rpyrnara € AM3MHTOMOAYYOATEA MO AOTOBOP 34 OMEPATMBEH
ANBNHT, AUSNHTOBMTE BHOCKM CE MPU3HABAT B nevyanba nAm 3OI'Y6G HQ AMHEeMHa 6a3a
3d nepmnoAd Ha AOrosopd

- fpynaTa KaTo AMSUHIOACQTEA
PUHAHCOB AU3UHT

pynara nNpeAcTaBs Cbl/IHOHCOB AMBUHI KAOTO AM3MHIOAQTEA KATO B3eMAHE HA
CTOMHOCT PABHA HA HETHATA MHBECTMLMA BbB C*DVIHOHCOB AM3NHI, KOETO BKAIKOYBA
MUHUMOAHUTE ANSMHTOBU MAALLAHMA, ABAXMMUM 1O AU3MHTOBUMA AOTOBOP, 3A€AHO C
HErapaHTMPAHATA OCTATbYHA CTOMHOCT, ANCKOHTHMPAHM C AUMXBEHMA TMPOLLEHT,
MEUNCHLL, HO AM3MHTA.

AUBUHIOBUAT AOFOBOP CE€ OTYMTA  KATO C*DI/IHOHCOB, KOrato C AOrosopa
AMBNMHTOAQTEAAT MPEXBBbPAA HA AUMHITOMOAYHATEAR BCUYKM ChLLLECTBEHM PMCKOBE U
n3roam, CBbpP3AHU CbC CODCTBEHOCTTA HA AKTMBA.
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TUMMYHUTE MOKA3ATEAU, KOUTO [PYNATA PA3FAEXAQ, 30 AQ OMNPEAEAM AOAM BCUYKM
CbLLLECTBEHUN PUCKOBE N N3TOAM CA MPEXBBPAEHM BKAKOYBAT: HACTOALLLATA CTOMHOCT
HA MUHUMOAHUNTE AUMBMHITOBM TMAALLAHKMA B CbMNOCTABKA CbC CrpJAdBEAAMBATA
CTOMHOCT HO AM3MHIOBMS OKTMB B HOYOAOTO HA AM3MHIOBMS AOITOBOP; CPOKA HA
AMSNHTOBMA AOTOBOP B CbMNOCTABKA C MKOHOMMUMHECKMA XXMBOT HA OTACAEHUMA MOA
HAEeM QAKTKMB;, KAKTO M AGQAUN AUBHMHTOMOAYHATEAAT LLLE anAo6me MnpPaAaBoTO HA
COOCTBEHOCT BbPXY AM3MHIOBAHMS QKTMB B KPOS HO CPOKA HA AOropopd 3a
Cbl/IHCIHCOB AMBUMHI. BCHMYKM OCTAHAAM AM3MHITOBM AOTOBOPU, KOUTO HE TMPEXBLPAAT
MO CbLLLECTBO BCUMYKM PUCKOBE M M3rOAM OT COOCTBEHOCTTA BbPXY QAKTMBA, Ce
KAQCHMAOUMUMPAT KOTO OMEPATUBEH AMBMUHT.

MUHUMAAHU AUBUHTOBM NAQLLIOHMS

MUHUMOAHUTE  AMBMHIOBM  TMAQLLUCGHME  CA  Te3n NACQLLLOHMS, KOWTO
AVBMHTOMOAYYATEAST LLLE HOMPOBU MAM MOXE AC ObAE 30ABAXKEH AQ HAMPABM NpPE3
CPOKA HA AM3MHIOBMA AOroBop. OT TAEAHA TOYKA HA [PynaTta, MUMHUMOAHUTE
AM3UHIOBM MACILLLOHMS BKAKOYBAT M OCTATBYHATA CTOMHOCT HO GKTMBA, TAPAHTUPAHA
OT TPETA, HECBBLP3AHA C [PYNATA CTPAHA, KOTATO MMA TAKOBA CMOPA3YMEHME,

HQ4YaAO HQ AUM3MHIOBUS AOTOBOP M HQYOAO HO CPOKA HA AM3UHIOBMS AOFOBOD

MpaBM Ce& PATPAHUMYEHME MEXAY HOYOAO HO AM3MHIOBMA AOTOBOP M HOYGAO HA
CPOKA HO AM3MHIOBMS AOTOBOP. HOYOAO HAO AM3MHIOBMS AOTOBOP € MO-PAHHATA OT
ABETE AQTU - HO AU3MHTOBOTO CMOPA3YMEHME MAM HO QHIOXKMPAHETO HA CTPAHMUTE
C OCHOBHMTE YCAOBMS HO AM3MHTOBMSA AOTOBOP. Kb TA3M AQTA:

- AMBUMHTOBUMAT AOTOBOP € K/\OCI/ICbl/ILI,l/IpOH KATO Cbl/IHOHCOB AN OMepPaATMBEH AU3UHT,
M

- B CAYHOM HO CPUMHAHCOB AM3MHI CyMMTE, KOMUTO TPAOBA AQ ObAAT MPUM3HATKU B
HOYOAOTO HO CPOKA HO AM3MHIOBUSA AOTOBOP, CO OMPEAEAEHMN.

HOYOAO HO CPOKA HA AM3MHIOBMS AOTOBOP € AQTATA, OT KOSTO AM3UHIOMOAYHATEAAT
MOXE AQ YMPOXKHM MPABOTO CU HA MOA3BAHE HA HAETUs OKTWB. TOBA € M AQTATA, HA
KOSTO [PynaTa NPM3HABA MbPBOHAYAAHO B3EMAHETO MO AMBMHIA.

[TbPBOHQYOAHA M MOCAEABALLIAQ OLLEHKA

Mpynara Npm3HABA B3EMAHE MO FOUHAHCOB AM3MHI, B MOMEHTQ, B KOUTO AOTOBOPBT
30 AM3MHT 3QMO4YBA, HA CTOMHOCT POBHA HA HETHATA WMHBECTULUMA B AM3MHIQA.
[MbPBOHAYOAHUTE MPEKM PA3ZXOAM CA BKAKOYEHU B M3YUCAEHMETO HA B3EMAHETO MO
OUHAHCOB AM3MHI. [1pe3 CcpoKA HA AM3MHIOBUS AOroBOP, [PyrnaATA HAYUCAABG
OUHOHCOB AOXOA (MPUXOA OT AMXBM MO COUMHAHCOB AM3MHI) BbPXY HETHATA
MHBECTMLME. HETHATA MHBECTULIMA B AOTOBOPM 30 OUHAHCOB AM3MHI CE€ NPEACTOBS
B KDEAUTU M B3EMAHMUA OT KAMEHTU HETHO, CAEA ODE3LLEHKA, CIAQCHO MOAMTUKATA
30 06€e3LLEHKA HO OUHAHCOBM OKTUBM MO AMOPTUMPAHA CTOMHOCT.

OnepaTnBeH AU3UHT

AKTMBU, KOUTO [pyrnaTa OTAOBA HA OMEPATUBEH AM3IMHI, CA KAGCMCbMLLMpGHM KATO
TPAHCMOPTHU CPEACTBA. HOEMOAQTEAAT MPOABAXKOBA AQ MPUTEXAOBA CbLLLECTBEHA
HACT OT BCHMYKM PUCKOBE M CTOMAHCKM U3TOAM OT cobCTBEHOCTTC BbOXY ACAEHUA
QAKTMB. [TOpaAM TOBA, TO3M AKTUB MPOABAXKOBA AQ € BKAIOYEH B CbCTABA HA HETOBUTE
Ab/\I'OTpOIZHM MATEPUMAAHMN AKTKMBU, KATO AMOPTMIAUUMATA MY 3dd MNnepmnoad ce
BKAIOYBA B TEKYLLUMTE PA3XOAM HA AMMHIOAQTEAR. [IPUXOABT OT HOAEMM OT
onepatmBHMA AU3MHI Ce MPKM3HABA KATO TAKbLB B nevyaAbu u 3OI'Y6M 3d roAMHATA HA
6a3aTa HA AMHEMHMS METOA B MPEOABAXEHME HA CPOKA HA CbOTBETHUA AM3UHI.
[MbPBOHAYOAHO HAMPOBEHUTE MPEKU PA3XOAM BbB BPbL3KA C AOFOBAPIHETO HA
onepatmBHMa AM3MHI Ce AODOBAT KbM OAAQHCOBATA CTOMHOCT HA OTAQAEHMUTE
AKTMBUM N CE MPHM3HABAT HA 0Q3aTA HO AMHEMHUSE METOA 30 CPOKA HA AU3MHTA.
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(a) Onepauuu B Hy>XKAECTPAHHA BAAYTA

BCuHykM onepaumm B Hy>KAECTPAHHA BAAYTA CE MPEBAAYTUPAT B ObATAPCKM AEBA MO
JOUKCUPAHUA OT BbArapcka HAPOAHA OAHKA KYpPC B AEHS HA CbOTBETHATA
onepaums. KbM BCIKA OTYHETHA AQTA [PYNATA OLEHSBA MAPUYHUTE MO3MLMM B
YY>KAECTPOHHA BAAYTA MO 3AKAKOYMUTEAHMS 30 AEHS ODMEHEH KYpC HA BbArapcka
HAPOAHCO BAHKA M PE3YATATLT OT MPEOLLEHKA CE OTYMTA BbB BCEOOXBATHMS AOXOA.

(6) PUHAHCOBU UHCTPYMEHTHU
MoAnTUKa npuaarada ot 1 sHyapu 2018 roamHa B cboTBeTcTBME C MCPO 9

Mpynata Npu3HOBA JOMHAHCOB OKTMB B CBOS OTYET 30 PUMHAHCOBOTO CbCTOSHME
TOraBA, KOraTO CTAHE CTPAHA MO AOrOBOPHUTE YCAOBMS HA TO3M MHCTPYMEHT.
Korato mpeanpuatme mpm3HABA 34 MbPBU MbT COPMHAHCOB QKTMB, TO TPAOBO AQ O
KaaCcmdouumpa B cboteetcteBe ¢ MCPO 9 PUHAHCOBUM MHCTRYMEHTM.

MCPO 9 PUHAHCOBU MHCTPYMEHTM BLBEXAO MOAEA HA KAQCMADULUMPAHE HA
OUHAHCOBUTE AKTMBM B ABE CTbIMKM/ETANC:

»  OnpeaeAdHe Ha OM3HEC MOAEAQ, MO KOMTO MHCTPYMEHTA CE AbPXM U
YMNPOBASBQA.

*  AHOAM3 HQA AOTFOBOPHUTE MAPUYHM TMOTOLM 30  ABATOBUM  MHCTPYMEHTU
(EAMHCTBEHO MAQLLLAHMSA MO TAOBHULLO U AMXBQ).

OT4yuTaHM No e BbusHec mogen "[bpKaH 3a cbbUpaHe Ha AOrOBOPEHMTE MAaPUYHK noToum"
I EVIELERe el 7 el M * EAVMHCTBEHO NAALLAHMA MO IaBHULM 1 Anxsa (SPPI)

OTyYMTaHM NO

o e BbusHec mogen "[bpKaH 3a cbbUpaHe Ha JOrOBOPEHMTE MAPUYHM NOTOLM M 3a Npoaarkba”
cnpaBsea/nBa CTOMHOCT B pen “fivp . o " e = .

e EAMHCTBEHO NAaWaHma No rnasHuumM u nuxea (SPPI)

OpYyr BCeobXBaTEH 40X0A,

OT4MTaHU No
(LN Z:E ool 7 lefe M © BcuuKM OCTaHaAW GpUHAHCOBM aKTUBM
B neyanbara/3arybata

MpuAoXnMHU BU3HEC MOAEAM 3a YNPABAEHUE HO (PUHAHCOBUTE OKTUBU Ha pynaTa

BU3HEC MOAEABT Ce OTHACH AO HOYMHA, MO KOMTO [pynaTta YynpaBASBO CBOUTE
POUHAHCOBU AKTUBM C OFTAEA TEHEPUMPAHE HA MAPUYHMU MOTOLM, T.€. BU3HEC MOAEADBT
HO FPynaTa onNpeAeAs AQAM NMAPUYHUTE MOTOLM CAEABA AQ ObAAT reHEPUPAHM OT
CbOMPAHE HO AOrOBOPHUTE TOKMBA, MPOACKOA HO COUHAHCOBU AKTMBM, MAM U OT
AgeTe. Ta3m OLEHKO HE CE M3BbPLLIBA Bb3 OCHOBA HA CLIEHAPMM, KOMTO pynaTta He
OYOKBA MO APUHLUMMN AQ Bb3HMKHAT, KOTO HAMPUMEP T.HAP. ,,HOM-AOLL CAYHOM" UAU
,»CTpeCcoBU" cLeHApPUM.

bU3HEC MOAEABT HEe 30BMCKM OT HOMEPEHMITA HA [pynata Mo OTHOLLUEHWE HA
OTAEAEH MHCTPYMEHT, A Ce OlNnpeAeAd 3a rpynad ot CbMHGHCOBM AKTMBU, KOUTO Ce
YNPABAABAT CbBMECTHO C OTACA NMOCTUTAHE HA KOHKPETHA OU3HEC LLEA.

NPUAOKMMUMTE BU3HEC MOAEAM 30 YNPABAEHWME HA OUHAHCOBUTE OKIMBM HA
[PYyNnaATA CA, KAOKTO CAEABQ:

* BU3HEC MOAEA, YMATO LLeA € aKTUBUTE AA GBLAAT AbPXGAHM, 30 AQ ce cbGepar
AOrOBOPEHUTE NAPUYHU NOTOLM - OMHAHCOBUTE OKTMBM CE YMNPABASBAT C OFAEA
PEAAMBUPCAHE HA MAPUYHM MOTOLM YPE3 CLOUPAHE HA AOTOBOPHM MACLLLAHMS
Npes3 LueAus CPOK HO MHCTPYMEHTA. BbNpekm 4e LeATd Ha BUBHEC MOAEAA HA
NPEANPUITUETO MOXE AQ ObAE A AbPXMU OUHOHCOBUTE OKTMBM 3a ChOMPAHE
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HO AOTOBOPHUTE MAPUYHM MOTOLM, MPEANPUATUETO HE € 30ABAXKEHO AQ AbPXM
BCUYKM TE€3M QAKTUBM AO TeXHMA NaaexX. CAEAOBATEAHO OU3HEC MOAEALT HA
NPEANPUATUETO MOXE AQ BbAE AQ AbPXU COUHOHCOBUTE OKTMBM 30 CbLOMPAHE
HO AOTOBOPHUTE TMAPUYHM TMOTOLM, AOPW KOFrATO MMA  MNPOACXKOM Ha
JOUHAHCOBM OKTMBM UMAM TAKMBA CE OYAKBAT B ObaELLle, HAMNPUMEP KOraTto €
HOAMLLE YBEAMYABAHE HA KPEAMTHUA PUCK HO OKTUBUTE, KOrATO TE3M MPOACKOU

CA PEAKM MAM TIXHATA CTOMHOCT - KOKTO TMOOTAEAHO, TAKA M CYMAPHO,

HE3HAYUTEAHA.

e

*  BU3HEC MOAEA, YUATO LLEA € KOKTO CbOUPAHEe Ha AOroBOPHU NAPUYHU NOTOLM,
TAKA M NpoAaX6u Ha HOUHAHCOBM AKTMBU - 30 COUMHAHCOBUTE QKTUBM,
YAPCABASIBAHM MPUM TO3M TUM BU3HEC MOAEA CE CYMTA, Y& KAKTO CbOUPAHETO HA
AOTOBOPHM MAPUYHKU MNOTOUM, TAKA M MNPOoACKOATA HA COMHAHCOBM QAKTMBM
NPEACTABASBAT OCHOBEH OAKTOP 3a MOCTUIAHETO HA LEATA HA OwusHec
MOAEAQ. CbLLECTBYBAT PA3AMYHU LLEAU, KOUTO MOTAT AQ ObAAT CbBMECTUMM C
TO3M TUM BU3HEC MOAEA. Hampumep, LEATA HO BU3HEC MOAEAQ MOXE AQ Obae
AQ YIPOBASIBA €XEAHEBHUTE HY>XXAM OT AMKBMAHOCT, AQ MOAABPXA OMNPEAEAEH
NPOMOUA HO AOXOAHOCT OT AMXBM MAM AQ CbFAQCYBA MPOABAXMTEAHOCTTA HA
POUMHAHCOBUTE OKTMBM C TA3M HA NACUBUTE, OUHAHCUMPAHM OT TE3M AKTUBKM. 34
AQ  TMOCTUrHE MNOAOOHA UEA, MPEANPUITMETO EAHOBPEMEHHO CbOMpPA
AOTOBOPHM MAPUYHM MOTOLM M MPOAABA JOMHOHCOBM QOKTMBM. B CcpaBHeHMeE C

OU3HEC MOAEAQ, YMITO LEA € CPUHAHCOBUTE QAKTUMBM AQ ObAAT ABPXKAHM

3d

CbOMpPAHEe HAO AOTOBOPHUTE MAPUYHM MOTOLM, NPU HACTOALLIMSA OU3HEC MOAEA
OOMKHOBEHO CE& HABDAIOAOBA MO-TOAIMA HECTOTA M MO-BUCOKA CTOMHOCT HCO
npoaaxobure. ToBa € TAKA, 3aLLOTO NPOACKOUTE HO OPUHAHCOBM AKTMBM HE CA
CMOPAAMYHM, O MPEACTOBASBAT OCHOBEH COAKTOP 30 MOCTUIAHE HA LLEATA HA

OM3HEC MOAEAQ.

*  BU3HEC MOAEA, YMATO LLeA € TbProBus ¢ PMHAHCOBU AKTUBU - MPU TO3M BU3HEC
MOAEA LEATA Ha pynata ce CbCTOM B M3BbPLLBAHE HA GKTMBHA AEMHOCT MO
NOKYMKO-MPOAQXOA. PUHAHCOBUTE OKTUBM CE YMPABASBAT C LIEA PEAAMBUPAHE
HQ MAPMYHKM MOTOLM MOCPEACTBOM MPOACKOATA HA OKTUBMTE. [PynaTa B3ema
peLleHns Ha 06a3a CMPABEAAMBUTE CTOMHOCTM HA CKTMBUTE U YMPCABASBA

QKTUMBMTE, 30 AQ PECAM3MPA TE3M CMPABEAAMBU CTOMHOCTU. Bbnpeku

He

NPEANPUITUETO CbOUPA  AOTOBOPHM  MAPUYHKM  MOTOLIM, AOKATO  AbPXM
CPUHAHCOBUTE QKTUBM, LIEATA HA TO3M OBU3HEC MOAEA HE Ce MOCTUrd KATO Ce
CbOMPAT AOrOBOPHM MAPUYHM MOTOLM M CE MPOAABAT GOUHAHCOBM AKTMBKM. TOBA
e TAKQ, TbM KATO CbOUPAHETO HA AOTOBOPHM NMAPUYHM MOTOLIM HE MPEACTABAABA

OCHOBEH CDAKTOP 30 MOCTUIAHETO HA LIEATA HO BU3HEC MOAEAQ.
=  Apyru GU3HEeC MOAEAM CQ, KOKTO CAEABQ:

> ABATOCPOYHM KAMUTAAOBM YHACTUSA - MpU TO3M OU3HEC MoaeA BaHkata
NPUAOOMBA YHACTHE MO-MAAKO OT 20% OT KAMUTAAC HO APYrO NPEANPUITUE U
HEe MPUTEXABA 3HOYUTEAHO BAMAHME B MPEAMNPUITUETO. TE3U y4aCTus ce
NPUAODOUBAT C OFAEA OCUIYPSBAHE HA M3BbPLLUBAHETO HA OMNPEAEAEHd
AEMHOCT HA [pynaTta, KoSTO He 61U BUAC Bb3MOXKHA MPU OTCbCTBMETO HA TOBA
yyactie. CpokKbT HA AbPXAHE HA Te3n MHBECTULUMM B  KAMWTOAOBM

MHCTPYMEHTM € HEOMPEAEAEH.

> AEpUBATU, ABPXAHU C LLeA XeAXMPAHEe HA PUCKA - [pynaTta MoAAbpXA

rlopcheﬁ/\ OT AEPUBATU C LLEA YNPABAABAHE HA BAAYTHUA U AUXBEHMA PUCK.

AHOAU3 HO AOFOBOPHUTE MNAPUYHU NOTOLLM

PUHAHCOBUTE QAKTMBMU, I"IpM,A.O6MTM M YNPABAABAHUN B PAMKHMTE HA OUM3HEC MOAEA

2ABPXAHM 30 CbOMPAHE HA MAPUYHUTE MOTOUM" MAM MOAEA ,,AbPXAHM

30
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CbOMPAHE HA NAPUMYHM MOTOLM M NPOAOXKDA" ce KAACMMULMPAT Bb3 OCHOBA HA
XAPOKTEPUCTUKMTE HO AOTOBOPEHUTE MAPUYHM NOTOLM. 34 ABATOBMUTE AKTUBM OT TE3M
ABO OM3HEC MOAEAOQ CAEABA AQ CE€ QHAAM3MPA AOQAU AOTOBOPEHUTE MAPUYHMU
MOTOUM TMPEACTOBAABAT MAQLLLOHMA EAMHCTBEHO HA TAQBHMLLA U AMXBA BbPXY
HenoraceHara Ccyma Ha raasHuuara (SPPI), T.e. CbOTBETCTBAT HA OCHOBHOTO
CnopasymeHme 3a KpeamtnparHe (Basic lending agreement).

CAEAHUTE EeAeMEHTM Ca B CbOTBETCTBME C OCHOBHOTO CMOpAa3yMeHue 3a
KpEAUTUPAHE:

"  BBb3HAMPAXKAEHME 30 CTOMHOCTTA HA MAPUTE BbB BPEMETO;
" KPEAMTEH PUCK U APYTM OCHOBHM PUCKOBE;
" MAPX Ha nevYyaabara.

AOTrOBOPHM XAPAKTEPUCTUKM, KOUTO MIACTAT KPEAMTOPA HA AOMBAHUTEAHU PUCKOBE
MAM U3MEHSAT BPEMETO MAM CTOMHOCTTA HA MAPUYHUTE MOTOLUM HE OTroBAPST HA
OCHOBHOTO CMOPA3YMEHME 3A KPEAMUTUPAHE M TAKMBA KPEAMTUM CAEABA AQ CeE
OTYMTAT MO CMNPABEAAMBA CTOMHOCT.

AOroBopeHuTe NAPUYHU MOTOLM CE M3CAEABAT B ABE HAMPABAEHMS, KOKTO CAEABQ:
*  EAEMEHT HO CTOMHOCTTA HA MAPUTE BbB BDEMETO.

*  ApYyrM XQpPAKTEPUCTUKM HO AOTOBOPEHUTE MAPUYHU NOTOLM, KOUTO HE OTTOBAPST
Ha SPPI kputepms.

OcHogHo AmopTusnpaHa

BM "[bpiKaHu 3a
cbbupaHe Ha
napuyHu notoum"/
"[ObpKaHu 3a
cbbupaHe Ha
NapuyH1 NOTOLUM U

npoaark6a"

cnopasymeHue 3a
KpeautupaHe
(SPPI)

Apyrm
XapaKTepPUCTUKM Ha
napuyHUTE NoTouUU

cToiHocT/

CnpaseagsivBea
CTOMHOCT B Apyr
BceobxBaTeH foxon4,
MoaundouumpaH
eNemMeHT Ha
CTOMHOCTTA Ha
napuvTe BbB
BpemMeTo

CpaBHMTeJ’IEH Tect
(BMT)

CnpasegavBa
CTOWHOCT B
Lpyrv KpUtUUHU neyan6ara/3arybata
XapaKTEPUCTUKM Ha
napuyHUTE NoTOLM

(He SPPI)

= EA@MEeHT HA CTOMHOCTTA HA NApUTe BbB BPEMETO

EAEMEHTBT HO CTOMHOCTTA HA MAPUTE BbB BPEMETO € EAEMEHTBT HA AMXBATAQ,
OCUIYpPSBALLL Bb3HOTPOXKAEHME EAMHCTBEHO 34 M3MMHAAOTO Bpeme (He ce
OCUIypPSBA Bb3HATPAXAEHME 30 APYTM PUCKOBE M PA3XOAM, CBLP3AHMU C AbPXAHE HA
doMHAHCOBMS AKTMB).

Korato ce OLEHSBA ACGAU EAEMEHTLT OCUIYPSBA Bb3HAMNPOXKAEHME €AMHCTBEHO 34
M3MMHOAOTO BPEME, MPEANPUITUETO MPABM MPELLEHKA U OTYUTA dOAKTOPM KATO
BAAYTATA, B KOATO € AEHOMMHUMPAH COMHOHCOBMAT CKTMB, M MEPUOAQ, 30 KOMUTO €
OMNPEAEAEH AUXBEHMST MPOLLEHT.
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MNpEn ,,HECHBbPLLEH" EAEMEHT HO CTOMHOCTTA HA MNAPUTE BbB BPEMETO, TPAOBA AQ
Ce OLLEHM NPOMAHATA, 30 AQ CE OMPEeAEAn AGAM AOTOBOPHUTE MAPUYHKM MOTOLM
MNPEACTABASIBAT €AMHCTBEHO MAQLLAHUA MO TAGBHMLIA M AMXBA BbPXY CYMATA HA
HENOraceHaTa rAaBHULLA. TAOKMBA XAPAKTEPUCTMKM CA:

» Reset Lag — AHUTE OT OUKCUPAHETO HA CTOMHOCTTA HO BA3ATA AO NMPUAArAHETO
1 no kpeamta (Npwm cermeHt Retail, 6M EURIBOR, onpeaeAeH HO 1-BO YUCAO HO
MeCeLd, HO Ce MPUAAra rno KPeAmMta B 3QBUCMMOCT OT YTOBOPEHATA AQTA HA
NAQLLLOHE)

»  Smoothing Clause — korato ©a30BMS AMXBEH MPOLLEHT CE& KAAKYAMPA KATO
CpeAHOMpETErAeHa CTOMHOCT 3a OMPEAEAEH MEPUOA OT BpEME

= Reset Mismatch — yectotara HO domKCMpaAHe HA ©A30BUS AMXBEH MPOLLEHT HE
CbOTBETCTBA HA Cpo4HOCTTA My (3M EURIBOR fixed monthly)

»  Secondary Market Yield — AMXBEHUAT NPOLEHT CE AKTYAAM3IMPA NEPUOAMYHO, HO
©O30BATA AMXBA € OCPEAHEHA CTOMHOCT HO AOXOAHOCT HO BTOPMYEH MAPUYEH
nasap

KoAM4YeCcTBEHATA MPELEHKA 30 TOBA AGAM U MPOMSIHATA B EAEMEHTA HO CTOMHOCTTA
HQ MAPUTE BbB BPEMETO € 3HAYMTEAHO CEe M3BLPLUBA 4pe3 T. H. Benchmark fest,
KOWMTO C€& CbCTOM B CPOBHIBAHE HA HEAMCKOHTUPAHUTE AOTFOBOPEHM MAPUHHMU
NOTOLUM MO KPEAMTA C HEAMCKOHTUMPAHMUTE MNAPUYHM MOTOUM, KOMUTO Oumxa
Bb3HMKHOAM MPU OTCHCTBMETO HA ,,HECHBbPLLIEH" EAEMEHT HO AMXBATA.

lpynata e npueAd npar ot 5% OTKAOHEHME B HEAMCKOHTUMPAHMTE MAPUYHM MOTOLIM
30 UeAms cpok Ha aAoroBopd MAM 10% OTKAOHEHME B HEAMCKOHTUPAHUTE MAPUYHU
MOTOLM 30 OMNPEAEAEH OTYETEH NEPUOA.

= ApPYyrM XApaKTEPUCTHUKM HA AOFOBOPEHMUTE MNAPHYHM MOTOLM, KOMTO He
OTroBApPAT HA SPPI kpuTepus

APYTv XQPAKTEPUCTUKM HO AOTOBOPEHUTE MAPUYHU MOTOLM, KOUTO HE OTTOBAPST HA
SPPI kputepmsa ca NpeACTOBEHM, KOKTO CAEABQ:

AOroBOpHM YCAOBMS, C KOUTO C€ MNPOMEHS BPEMETO MAM CTOMHOCTTA HA
AOrFOBOPHUTE NAPUYHU NOTOLMU

AKO CPMHAHCOB QKTMB CbAbPXA AOTOBOPHO YCAOBME, C KOETO OU MOTAO ACQ Ce
NPOMEHM BPEMETO MAM CTOMHOCTTA HO AOTOBOPHMTE MAPUYHM MOTOLIM (HANPUMEP,
OKO OKTMBBLT MOXE ACQ ObAE MPEACPOYHO MOFACEH MPEAM MAAEX MAM CPOKBLT MY -
YABAXKEH), MPEAnpUITUETO TPSOBA AQ OMPEAEAM ACAM AOFOBOPHMUTE MAPUYHM
NOTOLM, KOUTO OMXA MOTAM AQ Bb3HMKHAT B PAMKMTE HA LEAMS CPOK HA
MHCTPYMEHTA BCAEACTBME HA TOBA AOFOBOPHO YCAOBME, MPEACTABAABAT
€AMHCTBEHO MAQLLIOHMS MO FTAQBHMLIO M AMXBA BbPXY CYMATA HA HernoraceHara
FAQBHMLLOL.

XapakTepUCcTUKA HaQ AOFOBOPHUTE NMAPUYHM MOTOLMU, KOATO U3AAra €KCNO3ULUATA
HA PUCK UAU TPOMEHAUBOCT HO AOFroBOpPHUTE NAPHUYHU NOTOLLU

TOBO CO CAyYaMTE, MPU KOUTO MAPUYHMUTE MOTOLUM (MAQLLLOHMSTA MO KPEAMTA)
30BUCAT OT ONMPEAEAEH MHAEKC.
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AVBBPUAX € XAPOKTEPUCTMKA HO AOTOBOPHUTE MNAPUYHM MOTOLM HA  HAKOM
JOUHAHCOBM QKTMBU. AMBBPUAXKBLT MOBMLLIABA MPOMEHAMBOCTTA HO AOFOBOPHMUTE
NAPUYHK MOTOLM C PEIYATAT, Y€ TE€ HAMAT MKOHOMMHYECKMTE XAPAKTEPUCTUKM HA
AVIXBQ.

PeryAMpaHu AMXBEHU NPOLLEHTH

MPUAQraHeTO HA PENYAUPAH AMXBEH MPOLLEHT HEe OTroBaps HA SPPI kKputepms, korato
M3MOA3BAHETO MY HE € HOAOXEHO OT M3UCKBAHMA HO PETYAQTOP UAM APYT OPTQaH.

Aorosopu 6e3 npaso Ha perpeceH uck (MpoekTHo huHaHCUpAHe)

B HaKOM CAyHOM COUMHOHCOB QKTMB MOXE AQ MMA AOTOBOPHM MAPUYHKM MOTOLLM,
KOMTO C€& OMMCBAT KATO TACBHMLUA M AMXBA, HO TE3M MNAPUYHMU MNOTOLM He
npeAcTtasadBaTr SPPl. Hampumep, KOrato UHAHCOBMET QOKTMB MPEACTABASBA
MHBECTULMA B KOHKPETHM QOKTMBU (MAM MNAPUYHKM MNOTOLUM) M CAEAOBATEAHO
AOTOBOPHUTE MAPUYHU MOTOLM 3ABMCHT OT MPUXOAHATA PEAAM3ALLMLE/AOXOAHOCTTA
HAQ CPUHAHCUPAHUA MPOEKT. TOKbB BU MOMA AQ ObAE CAYYOST, KOrATO MCKBLT HA
KPEAMTOP € OFPAHMYEH AO OMPEAEAEHM OKTMBM HO AABXKHMKA UAM MAPUYHM MOTOLM
OT OMNPEAEAEHU OKTMBU (COMHAHCOB OKTMB ,,6€3 MPABO HA perpeceH mck'). PAKTbT
obaye, 4e PMHAHCOB AKTMB € BEe3 MPABO HA PErPECEH UCK, CaM No cebe cu He
npeyYn HeNPEeMEHHO HO COMHAHCOBMS OKTMB AQ OTrOBAPS HA SPPI kputepwms.

B 1€31 CUTYyAUMM KPEAMTOPDBT € 3AABAXKEH AQ OUEHM (,AQ MPErAeAd LLLATEAHO")
KOHKPETHUTE OCHOBHM QOKTMBM MAM MAPUYHM MOTOLM, 30 AQ OMNPEAEAU ACAM
AOTOBOPHUTE MAPUYHM NOTOLM HO COMHAHCOBMA OKTMB AQ ObAAT KAQCUDULIMPAHM
KOTO MAQLLUAHMA MO TAGBHMLLATA M AMXBATA BbPXY CYMATA HA HEMOraceHata
FAQBHMLLA.

30 YCTOHOBABOHE HA TAKbB TWUM AOroBOpW, [pynata oBCAEABA CAEAHUTE
XAPAKTEPUCTUKM:

*  KAMUTAAOBM XAPOKTEPUCTUKM — KPEAUTBT MMA XAPAKTEPUCTUKA HA KAMUTOAOB
MHCTPYMEHT, OKO OBLLLAOTA CYyMAa HA MAALLOHMETA MO AOrOBOPA 3ABMCUM OT
PA3MEPA HA KAMUTOAQ, MeYoABaTa HO APYXECTBOTO MAM MEeYaAdata umAum
CTOMHOCTTA HO COUHAHCUPAHMS OBEKT.

Moumepwu:

» Koraro aApy»ecTtBo CbC crneunasHa ueA (SPE) noAyvyaBa kpeamt o1 baHkara,
C KOMTO CPMHAHCUPA MHBECTULMA B OKTUBU U KPEAMUTBT € OCHOBEH M3TOYHMK
30 PUHAHCHMPAHe Ha SPE (BAHKATG HOCKM OCHOBHUTE PUCKOBE CBBP3AHU C
npoekTa).

» OYAKBAHUTE MACQLLLAOHMA MO KPEAMT 30 OMHAHCUMPAOHE HEABMXKMM MMOT CA
OCHOBHO CBbP3AHM C ObAELLIMTE ABMIKEHMUA B CTOMHOCTTA HA OBEe3NeYeHneTo
(KPEAUTBLT MPEACTOBASIBA MHBECTULMA HA MA3APA HO HEABMXKUMM UMOTH).

* [eHepupaHe HA MNAPUYHUTE MNOTOUM — KOFraTO MNAPUYHUTE MNOTOUM Ca
reHepupPaAHKU OT PUHAHCUPAHUS OBEKT, d HE OT AEMHOCTTA HA APYXXECTBOTO
(KPEeAMTOMOAYHATEA).

"  AMXBEH MPOLEHT — LLEHATA HA OUHOHCHMPAHETO MOXE AQ € MHAMKATOP 3a
PUCKOBETE MPUCHLLUM HA MHBECTULMATA M MO TO3M HAYUH AQ AOMPUHECE 3]
npeueHkatra 3a SPPl. B CAy4aM, 4e€ B LEHATA HA POUHOHCUPAHETO Ce
NPEABMXKAQ HOADOBKA 30 PUCK, KOSTO € MO-BUCOKA OT HOABQBKATA MO NMOAOOEH
KPEAMT, HO C MPABO HA MbAEH PErpPeCceH MCK, TO TOTABA KPEAMTLT CAEABA AQ CE
OTYUTA MO CMNPABEAAMBA CTOMHOCT.
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MoKpUTHUE HA AOrOBOPEHUTE MAPUYHU MOTOLM — CAEABO AC CE OLLEHM AQAM €

BEPOATHO OYAKBAHWTE MAPUHYHM MOTOLM AQ MOKPUIT AOTOBOPEHUTE TAKMBA. 30

TA3M LLEA CAEAHUTE JOOKTOPU CAEABO AQ CE B3EMAT MPEABUA!

» Interest Coverage Ratio (ICR)=EBIT/interest cost <120%;

» Loan To Value Ratio (LTV)=credit amount/market value of the financed asset
>70-80%.

CUAHO NPOMEHAMBATA CMNPOBEAAMBA CTOMHOCT HA OUHOHCUMPOHMA OKTMB €
MHAMKOTOP 30 OLLEHABOHE MO CMPABEAAMBA CTOMHOCT HA KPEAMTA.

AOroBopHO CBbpP3aHU HHCTPYMeEHTHU (CekiopuTusaums)

NMon AOTFOBOPHO CBbP3OHM MHCTOYMEHTM € HEeOOXOAMMO ACQ Ce HAMpaBaT
AOTTBAHUTEAHU MPELEHKM OT CTPAHA Ha [pynaTa 3G LEAMTE HA KAACUAOMKALMATA
HA JOMHAOHCOBUTE MHCTPYMEHTU.

OnpeaAeAsiHe HO CHYETOBOAHATA KATEropuss HA PMHAHCOBM OKTMBU, CBFAACHO
MC*0O ¢

3a cubMpaHe Ha 3a ckbupaHe Ha

AmopTusunpaH

a CTOMHoCT Apyr
BceoOXxaBeH

KanutanoBu
MHCTPYMEHTHU

AOBNroBM MHCTPYMEHTH

v v

BM “[bpxaHu BM “[ObpxaHu

BM “AObpxaHu

napuyHm napu4Hu A 3a TbpryBaHe”
notoun” noTouu u
noonax 6a”

EovHcTtBeHO nnawaHmMa no He U360p 32
rmaBHMUa v nuxBea e oTYunTaHe no
cnpaBeanuBea
ha * * ha CTOiHOCT B
MN360p 3a oTuMTaHe No cnpaBeanuBea Aa apyr

CTOMHOCT B neyan6a/ sary6a e BceoboxBaTeH

CnpaBeanuBa
CnpaBeanuBsa CTOMHOCT B Apyr
CTOMHOCT B BceoOGxaBeH
neyan6aTal/ 3ary Aoxopn (6e3
b6aTa npusHaBaHe B
nevyan6ara)

CnpaBeanuBa
CTOMHOCT B

noxon

Pynata KAQCUMULMPA BCEKM OT OMHAHCOBUTE CU OKTMBM B €AHA OT CAEAHUTE
CYETOBOAHM KATETOPUM:

AMOPTUINMPAHA CTOMHOCT - CTOMHOCTTA, MO KOSTO CA OLLEHEHW CPUMHAHCOBUTE
OKTMBM MPU  MBPBOHAYOAHOTO MM  MPU3HOBOHE, MMHYC MOrALLUEHMITa Ha
FAQBHULLATA, MAIOC MAM MUHYC HATPYNOHATA AMOPTM3ALME HA PA3AMKATA
MEXAY TA3M MbPBOHAYAAHA CTOMHOCT M CTOMHOCTTA HA MAAEXA, M3YUCAIBAHA
NO METOAQ HA ePEKTUMBHATA AMXBA MMHYC MPOBM3MK 30 3arydba ot obesLeHKa
(MCPO 9 PUHAHCOBU MHCTPYMEHTH, [pHAOKEHME A).

CrnpaBeAAMBA CTOMHOCT B APYr BCEOOXBATEH AOXOA - MedaAba mam 3aryba ot
OUHOHCOB OKTMB, CE MPU3HABA B APYr BCEOOXBATEH AOXOA (C M3KAIOYEHME HA
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NEYOADU UAM 3arybm OT obe3LeHKA M NevYyaAbu um 3arydbutre OT BAAYTHMU
NPEOLEHKM) AO MOMEHTA HA OTNUCBAHE HA OUMHAHCOBMA aKTmB. Korato
POUHAHCOBUAT OKTMB C€ OTMMCBA, KYMYAQTMBHATA nevyaanda umam 3aryoaq,
NPU3HATA NPeAn TOBA B APYr BCEOOXBATEH AOXOA, CE€ npekaacmdomumpa ot
COOBOCTBEHUSA KAMUTAA B NEHOADATA MAM 3arydaTd. AMXBATA, KOSTO CE M34YMCAIBA
4ype3 M3MOA3ZBAHETO HA METOAO HA edOeKTMBHATA AMXBA, CE€ MPW3HABA B
nevyaAdara nam saryéara (MCPO 9 PHUHAHCOBM MHCTPYMEHTH, T. 5.7.10.).

=  CnpaBeaAMBA CTOMHOCT B mevyaabara/3arybara — nevyaada mam 3arydba ot
JOUHAHCOBMA OKTMB C€ TMPWM3HOBA B nNevyaabata wmam 3arybara (MCPO 9
PUHAHCOBM MHCTPYMEHTU, T. 5.7.1).

= CnpaBeAaAMBA CTOMHOCT B APYr BCeOOXBATEH AOXOA (6€3 NpPU3HABOHE B
nevyaAdbara wmAM 3arydbara) — npuAara ce 30 KAnUTAAOBM  COMHAHCOBMU
MHCTPYMEHTU, 30 KOUTO € M3DPAH TO3M HAYMH HO MOCAEABALLLO OLEHKA. [Mpu
TO3M METOA HA OLLEHKA MevyaAbaTa mam 3arydata o1 OMHAHCOBMS QKTMB, Cée
MNPU3HABA B APYT BCEODXBATEH AOXOA (C M3KAIOYEHME HO NEeYaADBUM UAM 3aryBum oT
obe3ueHKa U nev4yaAdbum u 3arybutre OT BAAYTHM MPEOLLEHKM) KATO pe3epB OT
NPEeOoLEHKM MO CMNPOBEAAMBA CTOMHOCT. [lpM OTAMCBAHE  (HANPUMEP
NPOAOXKDA) HATPYNAHATA MPEOLLEHKA, MPU3HATA B APYr BCEODOXBATEH AOXOA,
HEe Ce MPM3HABA MNevYyaAdbata M 3arybara, a Ce MNPEXBbPAT B PAMKMTE HA
Kanutaaa (MCPO ? PUHAHCOBU MHCTPYMEHTH, T. B5.7.1).

OnpeaAeAssHe HO CHEeTOBOAHA KATeropns HaQ AbArOBM MHCTPYMEHTH BusHec moaea
»ABPXXAHU 3a CbOUPAHE HA NAPUYHU NOTOLM

KpeanTn Ha KAMEHTH

OtnycHatmte o1 pynata KPEeAUTU HA KAMEHTM CE OMPEAEAdT B busHeC moaea
LABPXAH 30 CbOMPOHE HA nNapuiHK nortoum”. Kpeautute ce  ot4mTaTr Mo
OMOPTUMPAHA CTOMHOCT, KOTATO AOFOBOPHUTE MAPUYHM MOTOLM MPEACTOBAABAT
€AMHCTBEHO MAQLLLAHMA MO TACBHULM 1 AMXBUM BbPXY HEMNOrACEHUTE TACBHULLM.

Korato napuyHUTe MOTOUM MO KPEAMTA HE CA EAMHCTBEHO MAALLOHUS MO FAQBHMLLA
M AMXBA BbPXY HEMOraCEHATA TAGBHMLA, KPEAMTBT CE€ OTYUTA MO CMPABEAAMBA
CTOMHOCT B nevaAbarta/3arybara.

Aeno3ntn npun 6aHkKu

Aenosuntnte npm O6AHKM Ce OTYUTAT MO AMOPTUMPAHA CTOMHOCT, T.K. TOBA CQ
Lapoctn’ (plain vanilla) caeAkn HA NAPUYHKUE NA3AP, NAPUYHUTE MOTOLM MO KOUTO
NPEACTABASBAT CAMO MAALLLOHMS MO FACBHMLLO M AOTOBOPEHA AMXBA.

Abarosn LUK

Mpynarta npraobusa Abarosm LK B MHBECTULIOHEH MOPTAOEMA. AKTMBUTE B BbusHEC
MOAEA ,ABPXOHM 30 CbOMPAOHE HA MNAPUYHKM  noToumM" Cce  OTYMTAT Mo
AMOPTUMPAHA CTOMHOCT, KOraTO AOFOBOPHUTE MAPUYHM NOTOUM CO €AMHCTBEHO
FACBHULM 1 AMXBQA BbPXY FAQBHMLUM (SPPI), T.e. CbOTBETCTBAT HO OCHOBHOTO OU3HEC
crnopasymenme. Korato AHOAU3bT HO NAPUYHUTE MOTOLLM MOKA3BA MOTOLLM PA3ZAUYHM
OT FAQBHULLO U AMXBO BbPXY HEMOraACeHAaTa rAaBHuMLLA (SPPI), TO akTMBMTE Ce OTYMTAT
NO CNPABEAAMBA CTOMHOCT M PE3YATATHLT CE NPU3HABA B Ne4aAbaTa/3arybara.

32



PANPANUIEHEAHK (BbATAPUSA) EAA
KoHcoAuaupaH roamiieH ¢oMHAHCOB OTHET 30 FTOAMHATA, MPUKAIOYBALLLA HA 31 AekemBpy 2019 r.

CaeAku — obpaTHo peno

CAeAKM, NMpr KomTo Mpynata NnpraoOmBA LLEHHU KHMKA HO OMNPEAEAEHA LLEHA, KATO
MMA 30ABAXKEHME AQ WM MPOACAE OOPATHO HA KOHTPAreHTa HA OMNpeAeAeHa
Obaewla AaTa. CAEAKMTE Ce OCBLLUECTBABAT B PAMKMUTE HA busHec moaea
wABPXCAHM 30 CbOMPAHE HAO AOTOBOPHUTE NAPUYHM MOTOLM" . AOTOBOPHUTE YCAOBMS
NO TE€3M MHCTPYMEHTU MPEACTABAIBAT CAMO MNACQLLAHUS MO TAGBHMLAO M AMXBA M
B3EMOHETO, KOETO Bb3HMKBA 3a BAHKATA B PE3YATAT OT CAEAKATA, CE& OTYMTA MO
AMOPTUIMPAHA CTOMHOCT.

OnpeaAeAssHe HO CHeTOBOAHA KATEropms Ha AbArOBM MHCTPYMEHTHU BusHec moaea
+ABPXXAHU 3d CBOUPAHE HA NAPUYHM NOTOLM U NIpoAaK6a”

Mpynata npraobuea AbArosum LK B AMKBMAEH MOPTAOEMA, C LEA AQ YMNPOBASBA
M3MNbAHEHMETO HA M3UCKBAHMATA 30 AMKBUMAHOCT. AKTUBUTE OT TO3M MOPTADEMA CbLLLO
TAKO MOTaT AQ ObAQT MPOACBAHM.

AKTMBMTE B bBumsHeC moaeAn ,,AbPXAHM 30 CbOMPAHE HA MAPUMYHKM MOTOLM M
NPOACKDA" Cce OTYMTAT MO CMPOBEAAMBA CTOMHOCT B APYI BCEOOXBATEH AOXOA,
KOratO AOrOBOPHMTE MAPUYHM MOTOUM CA E€AMHCTBEHO TACBHMULIM M AMXBA BbPXY
rAGBHMLUM (SPPI), T.e. CbOTBETCTBAT HO OCHOBHOTO OU3HEC CropasymeHue. Koraro
QHOAM3BT HA MAPUYHUTE MOTOLM MOKA3BA MOTOLM PA3AMYHM OT TACBHMLA U AMXBA
BbPXY HemnoraceHara raasHuua (SPPI), 1o akTmBute Cce OTYMTaT MO CMNPOBEAAMBA
CTOMHOCT B nevyaabara/3arybara.

OnpeaAeAsiHe HO CHETOBOAHA KATEropns HA AbAFOBM MHCTPYMEHTU U KANUTAAOBMU
UMHCTPYMEeHTH busHec MoaeA ,AbpXAHUM 3d TbpryBaHe” U AEPUBATUBHMU
¢OUHAHCOBU UHCTPYMEHTH

PUHAHCOBUTE  AKTMBM TMPUAODUTU K1 YNPCABAABAHM OT [pPynata B TbProBCKM
NoOpTAPEMA U  AEPUBATUBHUTE COUMHAHCOBM MHCTPYMEHTU, ABPXAHU C  LEA
XEAXKUPAHE HO PUCKA, CE OLLEHSBAT MO CMPABEAAMBA CTOMHOCT, KATO PE3YATATHLT
Ce NMPM3HOBA B Me4aABATa mAnM 3arybata 30 roaAMHATA.

OnpeaseAsHe HA CYETOBOAHATA KATEropus HA KAMUTAAOBM MHCTPYMEHTH B
ob6xsBaTa Ha MCPO 9

MNoptdoena ,,CTpatermieckm KanutaAoBM y4acTma” — Ipynata UMHBECTMPA B APYIMU
npeAnpuatmg  6e3 Aa NpPUAOBMBA  3HAYUTEAHO BAMFHME. Te3n y4acTma Ca
HEOBXOAMMM 30 OCHLLLECTBABAHE HO OMPEAEAEHA AEMHOCT HO [pynaTa (Hanpumep
NAQTEXHM, KAPTOBMU, MOCPEAHMYECKM YCAYrM). Te3n KAMUTOAOBU MHCTPYMEHTHU
OBOWKHOBEHO HE Ce€ TbPryBAT CBODOAHO, O CA MPEAHA3HAYEHM 30 Y4ACTHULUTE B
AOQAEHATA CUCTEMA.

Mo NPGBUAO KAMUTOAOBMUTE Y4ACTMS CE KAQCUADUUMPAT M OLEHSBAT MO
CMNPABEAAMBA CTOMHOCT B Nevyaabara/3arybarta. PaspeLueHo € npu NbPBOHAYAAHO
npusHaBaHe pynata AQ m3bepe AQ KAQCUMUUMPA KAMUTAAOBUTE YYACTMA KATO
OLLEHSABAHM MO CMNPABEAAMBA CTOMHOCT B APYI BCEOOXBATEH AOXOA. TO3M M300P €
HEOTMEHMM M CE MPUAQra 3a KOHKpeTeH akthe. OBuyamHo pynara m3bupa aAd
OLLEHABA MHBECTULMMTE B NopTdenA ,CTpatermieckm KAnMTAAOBM Y4aACTMa” Mo
CMPABEAAMBA CTOMHOCT, KATO PE3YATATHT OT MPEOLEHKA CE MPWM3HOBA B APYT
BCEOOXBATEH AOXOA.

33



PANPANUIEHEAHK (BbATAPUSA) EAA
KoHcoAuaupaH roamiieH ¢oMHAHCOB OTHET 30 FTOAMHATA, MPUKAIOYBALLLA HA 31 AekemBpy 2019 r.
Apyrm coMHaQHCOBHU NACHBU — MPU3HABAHE U OLLEHKA

ApPYyrv HEAEPMBATUBHM COUHAHCOBM MACUBM MbPBOHAYOAHO Ce€ TMPU3HABAT MO
CNPOBAAMBA  CTOMHOCT HOMOAEHO C  AMPEKTHUTE PA3XOAM MO  CAEAKATA.
NMOCAEABALLO TE3M MACKMBMU CE OLIEHABAT MO AMOPTU3MPAHA CTOMHOCT MO AMETOAQ
HO edOEKTUBHMA AMXBEH MPOLLEHT.

AEno3nTi, MOAYYEHU KPEAUTU OT OAHKM, OBAUIALMOHHM 3CEMM U MOAYUHEHMU
MACUMBM COA OCHOBHMTE M3TOYHMUM 30 CPUHAHCUPAHE HaA bankata M ca
KAQCUAPULMPOAHM KATO APYrM COUHOHCOBM MACKBM, OTYUTAHM MO AMOPTUIMPAHC
CTOMHOCT.

CnpaBeAAMBH CTOMHOCTM HQ (PUHAHCOBKU AKTUBM M CPUHAHCOBU NACHBKU

“CnpaBeAAMBa CTOMHOCT" € LEeHATd, KO4TO HA AQTATA HA OuUeHsBaHe ©Oum ce
MOAYYMAQ OT MPOACKOATA HA OWMHAHCOB QKTMB, WMAM OM Ce NAATMAQ 3Q
MPEXBBPAIHETO HA JOMHAHCOB MACKB, MEXAY YHOCTHMLM B OOMYOMHA MA3APHA
CAEAKQ HO OCHOBEH MA3AQpP, MAM B CAY4QM Y€ TOKbB AMMCBA, HO HAM-U3rOAHME MA3AP,
AO KOMTO [pynata mMMA AOCTbM HA Ta3M AQTA. CNpOBEAAMBATA CTOMHOCT HA
COUHAHCOB MACKB OTPA3IBA M PUCKA OT HEM3MbAHEHME,

M Bb3MOXHOCT pynaTa OLLEHSBA CNPABEAAMBATA CTOMHOCT HO AOAEH COMHAHCOB
MHCTPRYMEHT KATO M3MOA3BA LLEHW KOTUPAHWM HA GKTMBEH Ma3ap. [1a3apst ce cHnta
30 QOKTMBEH, KOTATO CAEAKMTE 30 ACAEH OKTMB MAM MACKMB C€ M3BbPLLBAT C
AOCTATBYHA 4ECTOTA M OBem, TOKA 4Ye Ce OCUIypsBa HeNpekbCHATA LEeHOBA
MHdpopMALLME.

B CAy4OM 4e AMMNCBA KOTUMPAHA LEHA HA OKTMBEH na3ap, [pynata npuaara
OLLEHBYHU TEXHMKM, KOUTO M3MOA3BAT MAKCUMMAAHO HOBAIOAQEMM BXOAILLLM ACHHU U
CBEXAQAT AO MMHUMYM M3MNOA3BAHETO HO HEHADAIOACGEMM TAKMBA, BKAIOYUTEAHO M
NPUAQraHE HA  HAM-AODPUTE  MEXAYHOAPOAHM MPOKTMKM 30 HAOABiHE HA
HEOBXOAMMATA MHAOOPMALMA. M3BPAHATA OLLEHBYHA TEXHWUKA BKAIOYBA BCMYKM
dOOKTOPM, KOUTO MA3APHUTE YYACTHULM OUXA B3EAM MPEABMA MPWM OLLEHKATA HA
AQAEHQ CAEAKQ, KOMTO CA HOAMYHM B U3MOA3BAHUTE MHADOPMALMOHHM CUCTEMMU U
€ U3LIAO B CbOTBETCTBME C MCPO 13.

HaM-A0B6pOTO  AOKQ3ATEACTBO 3Q  CMPABEAAMBATA CTOMHOCT HA  COMHOHCOB
MHCTPYMEHT TMPM MbPBOHAYOAHOTO MY TMPM3HOBAOHE OOWMYAMHO € LEeHATA Ha
CAEAKATQ, T.€. CNPOBEAAMBATA CTOMHOCT HO HACPELLHATA NpecTaums. B cAyqai ye
Fpynata OMNpeAeAu, 4Ye CMPABEAAMBATA  CTOMHOCT MPWM  MbPBOHAYAAHOTO
NPU3HABAHE CE PA3AMYABA OT LLEHATA HO CAEAKATA U CMPABEAAMBATA CTOMHOCT He
MOXE AQ CE AOKAXE HUTO 4pe3 KOTMPOBKM HA OKTMBEH MNaA30p 30 nosobeH
PUHOHCOB COKTUB WMAM MACMKB, HUTO HPE3 M3MOA3BAHETO HA OLEHBYHA TEXHMKA
6A3MPAHA EAMHCTBEHO HAO HABAACQEMM MA3APHM AQHHM, TOFOBA COUMHOHCOBMST
MHCTPYMEHT Ce MPU3HABA MbPBOHAYAAHO MO CMPABEAAMBA CTOMHOCT, KOPUIMPAHA
C PA3AMKATA MEXAY CMPABEAAMBATA CTOMHOCT MPM MbPBOHAYAAHO MPU3HABAHE M
LeHATA HAO CAEAKATA. MOCAEABALLLO TA3M PA3AMKA CE MPU3HABA B NMeYaABATa MAM
3ary6aTa HA MOAXOASLLA 6A3a Npe3 BPemMeTpaeHeTo HA MHCTPYMEHTA, HO He Mo-
KbCHO OT MOMEHTQA, B KOMTO OLLEHKATA MOXE AQ CE MOAKPEMU OT HADAIOAQEAMM
NA30PHU AGHHW MAM CAEAKATA CE OCHLLLECTBM.

Koraro 3a OkTMB MAM MACKB OLLEHEHM MO CMPOABEAAMBA CTOMHOCT CbLLLECTBYBA LLEHA
“kynysa* 1 “npoaasa’, Torasa pynata OLLEHABA TE€3M OKTMBU M CbOTBETHATA AbATQ
nosuums No ueHa “kynysa“, d MACKMBUTE M CbOTBETHATA KbCA MO3MLMA MO LLEHA
“npoaasa*.

lpynaTa NpU3HABA TRAHCADEPU MEXAY MEPAPXMUTE HAO CMPABEAAMBMUTE CTOMHOCTH
KbM AQTATA, HA KOATO MPUKAIOYBA OTYETHMET MEPUOA, MPE3 KOUTO CA M3BbPLLUEHMU
TpaHCoepurTe.
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OTnucBaHe

MoynaTta oTnMCBA OUHAHCOB OKTMB, KOFrATO AOTOBOPHMUTE MPABC CMPSIMO NMAPUHHUTE
MNOTOUM OT OKTMBA M3TEKAT MAM T9 MPEXBLPAM MPABATA 3Q MOAYYOBAHE HA
AOTOBOPHUTE MAPUYHUTE MOTOLM OT PUHAHCOBMS OKTUB YPE3 TRAH3AKLMSA, MPU KOITO
BCUMYKM [PUCKOBE M TMOA3M OT COOCTBEHOCTTA BbpPXy OUHAHCOBMS OKTMB CA
MNPEXBbPAEHM B 3HAYUTEAHO CTEMEH. BCUMYKM NPCABA BbPXY NPEXBLPAEHU FOUHOAHCOBM
OKTMBM, KOUTO CA Bb3HMKHOAM MAM MOAABOXAHM OT BAHKATA, Ce MPM3HABAT KATO
OTAEAEH OKTUB MAM MACUB.

l'pyrlcﬁo oTnmcea Cbl/IHOHCOB MACKB KOraTO HEMHUTE AOTOBOPHM 3AABAXEHMA
OTNAAHAT, ObAAT OTMEHEHMU MAM U3TEKAT.

MU CAEAKU, NPU KOUTO CE MPEXBLPAIT OKTUBM, HO CE 3AMA3BAT BCUMYKM UAM YOCT OT
PUCKOBETE M MOA3UTE, PYNATA HE OTMMCBA OT OTYETA 30 PUHAHCOBOTO CbCTOSHME
CbOTBETHUTE QKTMBMU. MPEXBBPASHE HA OKTMBM, 30 KOMUTO [PYNATA 3AMA3BA BCUYKM
MAM YOCT OT PUCKOBETE U MOA3UTE, CA HAMPUMEP PEMO CAEAKUTE MAM CAEAKMU 30
OTACBOHE MOA HAEM HA LEeHHU KHWXKA. [Mpu NpexBbpAiHe HA COMHAHCOB CKTMB,
BbOXY KOMTO [PYnaTA 3AMA3BA KOHTPOA, OKTMBBLT MPOABAXKABA AQ CE€ MPW3HOBA B
OT4eTA 30 JOMHAHCOBOTO CbCTOSHME, KATO [PYnaATA OLEHSBA AO KAKBO CTEMEH €
M3AOXKEHO HO MPOMEHMU B CMPABEAAMBATA CTOMHOCT HO OKTMBA.

MNpu HIKOM onepaunm PynaTa 3ana3sBa NPABOTO CUM AQ OOCAY>XKBA MPEXBbPAEHMA
OKTMB CpPELLLY AOTOBOPEHO Bb3HATPAXKAEHME. PUHAHCOBMLT AKTMB CE€ OTMMUCBA OT
OT4ETA 30 PUMHAHCOBOTO CbCTOAHME, OKO OTTOBAPS HA KpUTEPUMTE 30 OTMMCBAHE, O
Mpynata NPU3HOBA OTAEAEH OKTMB MAM MACKB, KOMTO AQ OTPA349BA MPABOTO HA
0BCAyXBaOHE. KOrato MOAYYEHOTO BBb3HATPOXKAEHME € AOCTATBYHO AQ MOKpMe
PA3XOAMTE 30 OBCAYXXBAHE, Ce MPWU3HABA COUMHAHCOB QOKTMB, B MPOTMBEH CAYHOM
COUHAHCOB MACMKB.

FpynaTa OTMUCBA ACAEH COMHAHCOB OKTUMB, MAM YOCT OT HETO, M B CAy4AMTE KOTrATO
HIMQ OCHOBATEAHM OYOKBOHMS 30 Bb3CTAHOBSBAHE HA AOFOBOPHMUTE MAPMYHMU
MNOTOLM MO OMHAHCOBMS OKTMB B TAIXHATA LIIAOCT MAM HO YACT OT TIX

(8) NMapu4HK cpeACTBA U NAPUYHU EKBUBAAEHTH

MNapuyHUTE CPEACTBA M MAPUYHUM EKBMBOAEHTM BKAIOMBAT MNApW B OPOM M MO
PA3MNAQLLLOTEAHM CMETKM B APYTM OAHKM, HEOTPAHMYEHM MAPUYHUM COAAQ MPU
LleHTpaAHaTa 6AHKA M B3EMAHME OT OAHKM C OPUTMHAAEH CPOK A0 3 MeceLLa.

MApUYHUTE CPEACTBA M MAPUYHUTE EKBMBAAEHTM CE€ OTYMTAT MO AMOPTMIUMPAHA
CTOMHOCT B OTY4ETA 30 JOUHAHCOBOTO CbCTOSHMUE.

(r) CAEeAKM C LLeHHU KHUXA

MoAy4yaBaHe UM OTAGBAHE MOA HAEM HA LEHHU KHMXA U CNopasyMeHus 3d
0BpATHO U3KYNyBAHE

(i) MoAy4yaBaHe M OTAQBAHE NOA HAOEM HA LLeHHU KHUXA

MNHBECTULIMM, OTACAEHM MO CUMAATA HA CMOPA3YMEHMS 30 OTACBOHE MOA
HOEM HA LLEHHM KHMXA CE OTYUTAT B OTHETA 30 OUHAHCOBOTO ChCTOSHME M
CE& OUEHSBAT CbLIAQCHO CYETOBOAHATA  MOAMTMKA, MPUAOXKMUMA 30
JOUHAHCOBM AKTUBM, OTYUTAHM MO CMPOABEAAMBA CTOMHUOCT B MEYAADATA UAM
3ary6aTta MAM CbOTBETHO 3Q OKTMBM 30 MPOACXKOA MAM ABPXAHU AO MAAEX.
MApUYHUTE CPEACTBA, MOAYYEHM KATO 0BE3NEeYeHMs NP OTACBAHE MOA HOEM
HQ LLEHHM KHUXKA CE OTYUTAT KATO 3CABAXKEHMS KbAM OAHKM U APYTU KAMEHTM.
MHBECTULMMUTE, HOETU MO CNOPA3YMEHMS 30 HOEM HA LLEHHU KHMXA HEe ce
NPW3HABAT KATO OKTWMB HA [pynartda. MNapuiHUTe CPEeACTBA, OTAQAEHM MO
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AOToOBOPKM 340 HAEM HA LLEeHHM KHMXKA, CE OTYMTAT KATO KpeAUnTH M ABAHCKM HA
OAHKM U APYTU KAMEHTU. [TOUXOAMTE U PAXOAMTE, Bb3HMKHAAM B PE3YATAT HA
CAEAKM 3d HOEMAHE AN OTAOBAHE HA LLEHHM KHMXKA Ce OTYUTAT MPU TAXHOTO
Bb3HMKBAHE 34 MEepmroAd HA M3BbPLUBAHE HA CAEAKUTE KATO MPUXOA WMAU
PA3X0A 34 AMXBU.

(i) CnopasymeHuns 3a peno CAeAKH

FoynaTa CKAKOYBO AOTOBOPM 30 MHBECTULIMM MO CUAQTA HA CMOPA3YMEHMS 3a
0BpPATHA NPOACXKOQ/MOKYNKA HA MAEHTHUYHM MHBECTULIMM HO MPEABAPUTEAHO
OMPEAEAEHO ObAeLLA AQTA MO  OMNPEAEAEHA  OUKCUPAHA  LLEHA.
30KyneHUTe MHBECTULIMM, TMOAAEXALLM HA OOpPATHO NpoACkba Ha
onpeAeAeHa ObAeLLLa AQTA, HE CE NPU3HOBAT.

M3NAQTEHUTE CYMM CE OTYUTAT KATO B3EMAHMA NO PENO CAEAKM. B3eMaHMIATA
Ce OTYUTAT KATO 0oBe3neyeHn CbC CbOTBETHUTE LLEHHM KHUXKA. MHBECTMLIMM,
NPOACAEHM MO CMOPA3YMEHMUS 30 OBOPATHO OTKYMYBAHE, MPOABAXKCABAT AQ CE
OTYUTAT B OT4ETA 30 CPUMHAHCOBOTO CbCTOSHME U CE OLLEHABAT CbIAQCHO
CYETOBOAHATA MOAUTMKA KATO QOKTMBM 30 TbPOryBAHE MWAM KATO QKTMBM,
OTYUTAHM MO CMPABEAAMBA CTOMHOCT B NEYAADATA MAM 3arydarta. [oAyyeHure
CYMM OT MPOACKOATA CE OTYUTAT KATO 3AABAXKEHMS MO PEMO CAEAKM.

PA3AMKUTE MEXAY CTOMHOCTTA HA MPOACAEHMS OKTMB M TA3M HA MOAYYEHMUS
Ceé HAYUCALBA 30 MEPUOAD HO CAEAKATA M CE MPEACTABS KATO MPUXOAM UAU
PA3XOAM 30 AUXBU.

(A) KomneHcupaHe HaO (PUHAHCOBU UHCTPYMEHTHU

PUHAHCOBM AKTMBU M GOUHAHCOBK MACKBU CE€ KOMMEHCUPAT M HETHATA CTOMHOCT
ce nNnPEeACToBi B OTYETA 30 COMHOHCOBOTO CbCTOfIHME, KOraTO CbLLLECTBYBA
YCTOHOBEHO TMPABO 30 KOMMEHCUMPAHE HA MPM3HATMTE Cymu U [pynara
Bb3HOMEPSIBA MAM AQ YPEAM B HETEH PAMEP, MAM AQ PEAAMIMPA OKTMBA M AQ
ypeAu NACUBA €AHOBPEMEHHO.

MPUXOAM U PA3XOAM CE MPEACTABAT HO HETHA ©A3a CAOMO B CAYYAM, Y& TOBA Ce
No3BoABA OT MCPO, NPUAOXKMMM B EBPOMEMCKMI CbIO3, MAM MPU NEeYaAdbr 1
3arybu B PE3YATAT HA CXOAHM TPOHCOKLUMM, KATO HAMNPUMMEP TbpryBOHE C
JOUHAHCOBU MHCTPYMEHTMU.

(e) O6esueHka
Ob6e3LeHKa Ha OMHAHCOBM AKTUBM
[oautuka npmaaraHa ot 1 aHyapm 2018 roamHa cbrAQCHO MCPO 9

MCPO 9 BbBEXAQ CBHLLECTBEHM MPOMEHU B MOAEAMTE 30 OMPEAEAIHE HA
obe3LEeHKO HO JOUMHOHCOBU UCTPYMEHTU, KOETO Ce M3PA3iBA B MPUAQraHE HA
MOAEA HA O4YOKBAHM 3AryOm Crpimo M3MOA3BAHMA AO MOMEHTA MOAEA HA
noHeceHn 3arybu (cbraacHo MCC 39), KOKTO U MPUAQraHETO HA TpUCTENEHEH
MOAXOA 30 KAQCUDUUMPAHE HA KPEAUTHUS PUCK NPU GOUHAHCOBUTE OKTUBM.

TPUCTENEHHUSIT MOAXOA 30 K/\OCMCbl/ILI,MpOHe Hd Cbl/IHOHCOBl/lTe aKTMBM, OBEKT HA
obesueHka, e 603leOH HA OUEHKA HA YBEAUMHEHMETO HA KPEeAUTHUA PUCK CAEA
MbPBOHAYAAHOTO NPU3HABAHE M HOAUYHME HA KPEAMTHA obesLeHKa:

»  Pa3a |1 - PUHOHCOBM COKTMBU OE3 YBEAMYEHUE HA KPEAUTHUS PUCK CAEA
MbPBOHAYAAHOTO MPU3HABAHE;
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» Pa3a 2 - PUHAHCOBU AKTMBM CbC 3HAYUTEAHO YBEAMHEHUE HA KPEAUTHUI PUCK
CAEA MbPBOHAYAAHOTO MPU3HABAHE, HO Be3 KPEAMUTU KAACUAOUMUMPAHU KATO
3aryba;

= Pa3a 3 - DUMHAHCOBU AKTUBU C KPEAMTHO OBE3LLEHKA.

e WUHdopmauus 3a 6bAeLLLU UKOHOMUYECKU YCAOBUS

NPon OuUEeHIBOHE HA OYOKBAHMTE 3arydu, [pynata M3MOA3BA  PA3YMHA M
APIYMEHTUPAHA MHADOPMALLMA, AOCTBMHA ©€3 U3BbPLLBAHE HA MU3AULLIHL PA3XOAM
MAM YCUAMS KbM OTYETHATA AQTA, 30 MUMHAAM CbOUTUS, TEKYLLM YCAOBUS M
MPOrHO3UPAHUTE BbAELLIM MAKPOMKOHOMMYECKM YCAOBMA.

e AMCKOHTHMPAHe (BpemMeBa CTOMHOCT Ha napuTte)

O4aKBAHATA KPEAMTHA 3aryba oTpassiBa BPEMEBATA CTOMHOCT HO NApUTE.
MPUAQrar ce CAEAHUTE MPOLLEHTM HO AMCKOHTUPAHE:

UHCTpyMeHT CKOHTOB NPOLLEHT

OyokBAHUTE KpeAUTHU 3arybum ouBsarT
AMCKOHTUPAHM KbM OTHETHATA AQTA, O HE KbM

PUHAHCOBM QKTUBM, OYOKBOHATA AQTA HO HEM3MbAHEHUE MAM APYTQ

6€3 AM3MHIOBMU AQTA, KATO C€ MPUAAra edoekTMBHULT AMXBEH MCDO
B3emaHusg m POCI MPOLLEHT, OMPEAEAEH MPW MbPBOHAYCAHOTO 9.5.4.1(b)
(Financial assets other | npusHasaHe, WAM  Herosa MNPUBAMIUTEAHA ‘B.S 5 44

than POCI assets and CTOMHOCT. AKO OMHAHCOBUAT MHCTPYMEHT € C
lease receivables) MOOMEHAMB  AMXBEH TMPOLEHT, OYOKBAHUTE
KPEAUTHM 3Arybu ce AMCKOHTMPAT C TEKYLLMA
edeKTMBEH AMXBEH MPOLLEHT,

OYOKBAHUTE KPEAMTHM 3arybum Mo AM3MHIOBM
B3EMOHUA CE& AMCKOHTMPAT CbC  Cblumsg | MCPO 9
AM3UHTOBM B3EMAHMS AVICKOHTOB MPOLEHT, M3MOA3BAH npw | B5.5.46
OLEHSBAHE HA  AM3MHIOBMUTE  B3EMAHMS B
cvoteeTctBue ¢ MCPO 16.

3AKYyNEeHU MAU
MbPBOHAYAAHO KopurpaHmsT 3a KpeAUTHM 3arybun edpekTmBeH

MCPO
Cb3AQAEHM AVXBEH NPOLEHT (CAEIR) KbM | o 5 1(a)
APOUHAHCOBU AKTUBM C AMOPTU3MPAHATA CTOMHOCT HA JOUHAHCOBMS .B.5.545
KpeAMTHO 0Be3LEeHKA OKTMB MPU MbPBOHAYAAHOTO MNPU3HABAHE o
(POCI)
O4YOKBAHUTE KPEAMUTHM 3arybu no KpeauTeH
HeycBoeHu yacti no OHFODKMMEHT CE AMCKOHTMPAT C edoeKTUBHMS
KpEeAUTHU AVXBEH MPOLLEHT MAM HETOBATA MPUOAMUTEAHA
- MCPO
QAHTAXKMMEHTH CTOMHOCT, KOMTO LWe Cce npuAarar npm 9 B5.5 47
(Undrawn loan MPU3HOBAOHE Ha OUHAHCOBMS QKTMB, T
commitments) Bb3HMKBALLL B  PE3YATAT OT  KPEAUTHMUS
CHTOXKMMEHT.

e [lepuoa, B paMKUTE HA KOUTO ce U3BbpLUBA ﬂpM6AM3MTeAHCI oueHKa
HA O4YOKBAHUTE KPeAUTHU 3GFY6M

B 30BMCMMOCT OT pUCKOBATA KAOCI/ICbl/IKGLLl/Iﬂ HA Cbl/IHOHCOBMTe AKTMBKM MO CbC13l/1,
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BAHKATA M34YUCAIBA O4YAKBAHUTE 3Arybm 3a nepuoA OT 12 meceua uAM 30 LLeAns
CPOK HO UHCTPYMEHTA.

e AaTa Ha Bb3HUKBAHE (MPU3HABAHE) HA AKTUB

Mpynarta MpusHABA JOUHOHCOB OKTMB WMAM COMHOHCOB MOCKMB B CBOS OTYET 3C
JOUHAHCOBOTO CbCTOSHME TOrABA M CAMO TOraBA, KOraTo CTAHE CTPAHA Mo
AOTOBOPHUTE YCAOBMS HO TO3M MHCTPYMEHT

e OnpeaAeAsHe HA NepUOAd 30 OLLEHKA HA O4YAaKBAHMUTE 3arybu 3a
PUHAHCOBUTE MHHCTPYMEHTHU, KOUTO HSAMAT COUKCUPAH CPOK HAM
CTPYKTYpPQ HQ noracsBaHe.

CbrAaCHO MCPO 9 (B5.5.40) npum onpeaAeAsHEeTO HA MNepuoAd, MNpe3 KOMTO
NPOEANPUITUETO OYOKBA AQ ObAE M3AOXKEHO HA KPEAMTEH PUCK, HO 3Q KOMTO
OYOKBAHUTE KPEAUTHM 3Arydm HAIMA AQ ObAAT HOMOAEHM H4PE3 HOPMOAHU AEMUCTBUSA
30 YNPOBAEHME HA KPEAMTHUS PUCK, MPEANPUITUETO TPAOBA AQ OT4eTE COAKTOPM
KOTO HAMPUMEP MHADOPMALMITA 30 OTMMHOAM MEPUOAM MU ONKUTA MO OTHOLLIEHME
Ha:

" [MEepPUOAQ, MPE3 KOMTO NPEAMPUATUETO € DUMAO U3AOXKEHO HA KPEAMTEH PUCK MO
MOAOOHM PUHAHCOBU MHCTPYMEHTH;

" MPOABAXMTEAHOCTTA HA CBbP3AHU HEMU3MbAHEHMS MO MOAOOHM COUHAHCOBM
MHCTPYMEHTU CAEA 3HAYUTEAHO YBEAMYEHME HO KPEAUTHMUS PUCK; M

=  AEMCTBMSTA 3Q YMPABAEHME HA KPEAUTHUS PUCK, KOUTO MPEANPUSITUETO OYOKBA
AQ TIPEATNPUEME, CAEA KATO KPEAUTHUST PUCK MO GOMHAHCOBUS MHCTPRYMEHT Ce
€ YBEAMYMA, KOTO HAMPUMEP HOMOASBAHE MAM MPEMOXBAHE HA HEYCBOEHUTE
PO3MOAQraeMM CYMM.

. Pe3yATaTH, npeTerAeHn Ha 6a3aTa Ha BEPOSATHOCTTA 3d HACTbMNBAHE

C NpUBAMBUTEAHATA OLLEHKA HO OYAKBAHUTE KPEAMTHM 3Arybum He ce LeAn AQ ce
HOMNPOBM OLLEHKA MPU  HAM-HEBAQronpuaTHME  UAM  MNPU  HAWM-BAQronpPUSTHUA
cueHapun. BmecTto ToBa MPUOAMBMUTEAHATA OLLEHKA HOA OYAKBAHWUTE KPEAMTHM
3arybu TpabBa BUMHAMM AQ OTPA34BA Bb3MOXHOCTTA OT Bb3HWMKBOHE HA KPEAMTHO
3ary6a, KAKToO M Bb3MOXHOCTTA TAKABA 3aryba AQ He Bb3HMKHE, AOPU KOrato HAM-
BEPOATHO HIMA AQ HOCTBIU KPEAMTHA 3Aryoa.

O6xBaT Ha o6e3ueHkaTa no MC®O ¢

B obxsara Ha obesueHkara no MCPO 9 nonaadT BCUYKM GOMHOHCOBM OKTMBM,
OLLEHABAHM MO AMOPTUIMPAHA CTOMHOCT VAW MO CMPABEAAMBA CTOMHOCT B APYr
BCEOOGXBATEH AOXOA.

Ha obesueHKka cbrAaacHO MCPO 9 NOAAEXKAT U BCUYKU MOETU AHFAXKMMEHTU Mo
OUHAHCOBU UHCTPYMEHTHU, KOUTO HE CA KAACMADUMLMPAHM KATO FVPL. TOBQ BKAKOYBA
BCUYKM CBBP3AHU C KPEAMTEH PUCK HEYCBOEHM, HO OTMYCHATU EKCMO3MLLUM, KOKTO U
rAPAHLLMM 1 OKPEAUTUBMU.

PynaTa ouUeHIBA HA 6a3a HO NPOrPECUMBHA METOAOAOTUS OYOKBAHUTE KPEAMTHM
3arybu, CBbP3AHM C  OKTMBUTE OT  ABATOBM  MHCTPYMEHTM, OTYUTAHMU MO
OMOPTU3MPAHA CTOMHOCT M OTYUTAHM MO  CMPCBEAAMBA CTOMHOCT B APYT
BCEOOXBATEH AOXOA, KOKTO M C €KCMNO3ULUMUTE, MPOUITUYALLLL OT KPEAMTHU CAEAKM
NoO OMOPTU3MPAHA CTOMHOCT, AM3MHIOBM B3EMOHMSA M AOTOBOPM 3Q COMHOHCOBM
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rAPAHUMK. TPYNnaATa HAYUMCANBA MPOBM3MM 30 3arydbm OT 0oBe3LeHKA Mpu TAKMBA
CAYYOM HQA BCAKA OTYETHA AQTA.

M3MEPBAHETO HA OYAKBOHATA KPEAMTHA 3arydba oTpasdasa Oe3npucTpactHaA U
BEPOITHOCTHO MPETETAEHA CYMA, OMPEAEAEHA 4YPE3 KAAKYAQUMATA HA peaumud
Bb3AMOXHM PE3YATATHM, CTOMHOCTTA HA MAPUTE BbB BPEMETO M CbLIECTBEHA
MNOAMOMAraLLA  MHAPOPMALMA 30 MMHOAM  CbOUTMA KbM  AQTATA HA OTYETq,
HOCTOALLLUTE YCAOBMS WM MPOrHO3MTE 30 ObAELLMTE MKOHOMMYECKM YCAOBMUA, U €
ocurypeHa 6e3 HeonpPABAOHA LLEHA UAKM YCUAMA.

(>x) UMoTH, mawmHu u o6opyassaHe

[pr3HABAHE 1 OLEHKA

MMOTH, MALLMHU U ODOPYABOHE CE€ OTYMTAT MO LEHA HA NPUAODOMBAHE,
HOMGOAEHO C HATPYMNOHATA AMOPTM3AUME. LeHata Ha npuaOOMBAHE BKAKOYBA
BCUYKM AMPEKTHM PA3XOAM 30 NMPUAODOMBAHE HA AKTMBA. NOKYMKATA HAO codpTyep,
KOMTO € HEPA3AEAHA 4HACT OT OYHKUMOHOAHOCTTAO HO AGAEHMS CAKTMB Ce€
KAMUTAAM3UPA KATO YACT OT TO3M AKTUB.

BCSKQ YOCT OT AKTWMB HO MMOTH, MALLIMHK 1 OBOPYABOHE C LIEHA HA NPUAOBUBAHE,
KOSTO € 3HAYUTEAHO MO OTHOLLEHME HA OBLLAOTA CTOMHOCT HAO OKTMBAO, MAM KOSTO
MMA PA3AMYEH MOAE3EH XMBOT, CE AMOPTMU3MPA OTAEAHO.

[locAeABALLM pA3XOAM

HacTh OT HIKOM MO3MLLMM OT UMOTH, MALLIMHKU U OBOPYABOHE, KOUTO CE HY>KAQST OT
NOAMAHQA, C€ MPU3HABAT B BAAQHCOBATA CTOMHOCT HA OKTMBA, AKO OTFOBAPAT HA
KpUtEpUMTE 3A MPU3HOBAHE U TIXHATA CTOMHOCT MOXE AQ ObAE HOAAEXAHO
OMNPEAEAEHQA.

AmMopTmiaums

MMOTH, MALLMHKM U OBOPYABOHE CE AMOPTUIMPAT AMHEMHO 30 MEPMOAQ HA
OYOKBAHATA OT TIX WMKOHOMMHYECKA M3roAd. AKTMBM, MOAYYEHWM MO AOFOBPU 3C
PUHOHCOB AM3MHI CE& AMOPTM3MPAT HA ©a3a MNO-KPATKUS OT MNEePMOAd HA
AM3MHTOBUSA AOTOBOP M MOAE3HMS XMBOT HO OKTMBA. 3EMSITA HE CE AAMOPTU3UPA.

FOAMLLIHUTE CYETOBOAHM AMOPTU3IALMOHHU HOPMM CA KOKTO CAEABQ:

AKTUBU Zo
= Crpaam 4
* MALUMHU M CbOPBXEHMA 12-50
* CTONAHCKM MHBEHTAP U PEKOHCTPRYKLMM 15
= TOAHCMOPTHM CPEACTBA 20-25

AKTUBUTE HE Ce aMOPTM3IMPAT, A0 MOMEHTA HA TIXHOTO BbBEXAOHE B
EKCNAOATAUMA U NPEXBBPAAHETO MM OT PA3XOA 30 ﬂpMAO6MBOHe HA .A.b/\FOTpOl;IHM
AKTMBKM B CbOTBETHATA KATETOPUA AKTUBU.

(3) HemaTepuaAHu aKTUBU
[Tou3HaBaAHe 1 oLEeHKA

HeMaTeprMaAHM OKTMBU, MPUAODUTM UAM BLTPELLHO Cb3AOAEHM OT [pynara, ce
NPEACTABAT MO LEHA HA NPUAOBMBAHE HAMOAEHA C HOYMCAEHATA AMOPTM3ALLMS
M 3arydm ot obesLeHKa.
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[locaeaBaLLM PA3XOAM

MNoCAEABALLIM PA3XOAM, CBbP3AHM C AQAEH HEMATEPUAAEH AKTMB CE MPM3HABAT B
OAAQHCOBATA  CTOMHOCT HO  CGKTMBA, CAMO COKO YBEAMYOBAT HEroBATA
MKOHOMMYECKQA M3roAQ. BCHMYKM OCTAHAAM PA3XOAM CE MPM3HBAT B NE4aABATA MAM
3arydara.

AMopTm3IaLms

AMOPTM3AUMITA CE HAYMCASBA HA OA3Q AMHEMHMSA METOA 30 BPEMETO HA
MOAE3HMS CPOK HO MOA3BAHE HA AKTMBA. [MO-AOAY CA MPEACTOBEHM U3MOA3BAHUTE
rOAMLLHN QMOPTU3ALMOHHU HOPMU:

AKTUBU %
AULEH3MU 15-33
Codotyep 20-50

(1) AkTHBM NPUAOOBUTH OT oBGe3neveHus

AKTMBUTE MPUAODUTM OT obe3neyeHms ce OTYMTAT MO MO-HUCKATA OT TAXHATA
CTOMHOCT HA MPUMAODMBAHE M HETHA PEAAM3YyEMA CTOMHOCT. CTOMHOCTTA HA
NPEUAOBOMBAHE BKAIOYBA PA3XOAM 30 MPUAOCOMBAHE HA AKTMBA, AbPXKCABHM TAKCHK 30
HCU U T.H.

HeTHOTO peaAmsmpyema CTOMHOCT NPEACTABASIBA MPEAMNOAArAEMATA MPOACXKHA
LEeHO, HOMOAEHA C MNPUOAMBUTEAHO OLEHEHUTE PA3XOAM HEOBXOAMMM 3a
OCbLLECTBIBAHE HO NPOACXKOATA.

(k) O6e3ueHKa Ha HecPbMHAHCOBU AKTUBU

Kbm BCIKO oOT4eTHA AQTA [pynata nperaexaa OAAQHCOBUTE CTOMHOCTM HA
HECOUHAHCOBMUTE CKM QAKTMBM 30 AQ OMNPEAEAUM AQAM UMA  MHAMKALMM  3Q
obesueHka. TMpu HAAMYHM MHAMKAUMM 30 obesueHka [pynata onpeAeas
Bb3CTAHOBMMATA CTOMHOCT HA OKTUBA.

30 AQ Ce wm3BbPLUM TecTa 3a OOe3LEHKA AKTMBM, KOUTO HEe MOratr Ad ObaaT
TECTBAHU UHAMBMAYQAHO, CE€ TPYMUPAT B HOM-MOAKATA Bb3MOXXHQA FPYMa AKTUBM,
KOUTO reHepupar NApMYHKU MOCTBNAEHMS OT MPOABAXKABALLLA ynoTpeba, U KOUTO
CA B TOAIMA CTEMEH HE3ABUCUMM OT MAPUYHMUTE MOCTBAAEHUS OT APYTM OKTUBU UAM
0BeKTH, reHepmpaLLM NApuiHK1 notoum (OITIM).

Bb3CTOHOBMMATA CTOMHOCT HA akKTWB MAM OITII € no-BMCOKATA OT HEerosatd
CTOMHOCT B ynotTpeba 1 CNPABEAAMBATA MY CTOMHOCT, HOMOAEHAO C PA3XOAMTE MO
HerosaTa NPoAMKOa. CTOMHOCTTA B ynoTpeba ce 6a3mpa HA BbAELLMTE NAPUYHMA
NOTOLUM AMCKOHTUMPOHM AO TAXHATO HACTOSLLO CTOMHOCT, KATO Ce npuAara
ANCKOHTOB MPOLLEHT NPEAM AQHDBLM, OTPA3IBALLL TEKYLLIMTE NA3ZAPHU NPELLEHKM 3C
LLEHATA HA MNAPUTE BbB BPEMETO U PUCKA CreLMddMIEH 3a aKTMBA MAK 3a OITIM.

3ary6a o1 obes3leHKa ce NMPU3HABA B CAYYaH, Y€ BAAQHCOBATA CTOMHOCT HO €AMH
aKkTMB MAM OITIN NPEBULLIOBA HEFOBATA Bb3CTAHOBMMAO CTOMHOCT.

3arybmn ot obes3ueHka ce Mnpu3HaBAT B nevyaabara wmam 3arybata. Te ce
PA3MPEAEAIT MbPBO B HOMOAEHME HO BAAGHCOBATA CTOMHOCT HO PENnyTaLms HA
OTTIMN n, BNOCAEACTBME, B HOMOAEHME HA BAAQHCOBUTE CTOMHOCTM HO AKTUBUTE B
Ol NponopLUMOHAAHO.
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3aryba o1 0Be3LeHKA HAO penyTaums He Ce Bb3CTAHOBABA. 3aryda ot obe3ueHka
HO APYTM HEOUHAHCOBM QKTMBM CE Bb3CTOHOBSBA CAMO AO TAKABA CTEMEH, Ye
O©AAQHCOBATA CTOMHOCT HA AKTMBA AQ HE HOABMLLIABA ©AAQHCOBATA CTOMHOCT,
KOSITO B1 BMAQ ONPEAEAEHA CAEA NPUCNAACHE HO AMOPTM3ALLMA, AKO 3aryba ot
obe3leHKa He € BUAQ MPUM3HABAHA.

(A) MpoBu3KKM 3 3AABAXEHUS

MNPOBU3MUTE CE OTYUTAT B OTHETA 30 PUHAHCOBOTO CbCTOSHME, KOrato lpynara
MMQA MPOBHO MAM AOTOBOPHO 3CABAXKEHME B PE3IYATAT HO MWMHAAO CbOUTME, NPU
NOTACIBAOHETO HA KOETO € BEPOFTHO AQ Bb3HWKHE MAALLOHE. [1poBM3MATa Ce
M3YUCASBQA, KATO CE AMCKOHTMPAT OYOKBAHMTE ObAELLM MAPUYHM MOTOLM HpEe3
M3MOA3BAHE HOA AMCKOHTOB COOKTOP HA Bb3BPALLAEMOCTTA MPEeAM AAHBYHO
OBAQraHe, KOSTO OTPA349BA MA3APHATA OLEHKA HO CTOMHOCTTA HO MAPUTE BbB
BOEMETO TAM KbAETO € TMOAXOASLLO, CMNeUMAOUIHMI PUCK 30 3AABAXKEHMETO.
KpatkoCpoUHMTE NPOBU3MIKM OOMYAMHO HE CE€ AMCKOHTMPAT.

(M) Aoxoau Ha nepcoHaAa
(i)  KparkocpoyHM AOXOAM HO MNEPCOHAAQ

KpaTKOCPOYHMUTE AOXOAM HA MEPCOHOAQ BKAIOYBAT TOYAOBM Bb3HATPOXKAEHMS,
OOHYCHM M BB3HArPOAXKAEHMS B HATYPA, U Ce MPM3HABAT KATO PA3XOA KOrdto ce
NPEeAOCTABAT CBbP3AHMUTE C TIX YCAYMM. [TACUB C€ MPMU3HOBA 30 CYMM, KOUTO Ce
O4YOKBA AQ ObAAT M3MNAATEHM, QKO [PYnaATA MAMA MPABHO MAM KOHCTPYKTMBHO
30ABAXEHME AQ M3MNAQTM TA3M CYMA KATO PE3YATAT OT MMHOAU  YCAYTH,
NPEAOCTOBEHM OT CAYXMTEA, U 30ABAXKEHMETO MOXE AQ ObAE HOAAEXAHO
OLLEHEHO.

(i) TAaaHOBE C AECCOUHMPAHM BHOCKM

30ABAXKEHUS MO MAQHOBE C AEMOUHUPOHM BHOCKM MPEACTABASIBAT BHOCKM B
ABPXKABHM MHCTYTYLLUMM MAM B 3AABAXKUTEAHM MEHCUOHHM GOOHAOBE YMPABAIBAHM OT
YOCTHM YMPABASBALLIM APY>XECTBA, KATO TE€3M BHOCKM CO B CbOTBETCTBME CbC
30KOHOBM M3UCKBAHMUS MAM AMYEH M3BOP HA CAYXUTEAN. 3AABAXKEHMUATA Bb3HMKHAAM
BbB BPb3KA C MAQHOBE C A€CPUHUPAHM BHOCKM CE MPU3HABAT 34 PA3XOA KOraTo Cce
NPEAOCTOBAT CBbP3AHUTE C TAX YCAYTM.

(i) TaaQHOBE C ACCOUHUPAHM AOXOAM

30ABAXKEHMETO HA [PynaATa 30 MACGHOBE C AEMPUHUMPAHU AOXOAM CE M3YUCAIBA
OTAEAHO 30 BCEKM MAQH, KATO Ce MNPOrHO3MpaT ObAELLMUTE AOXOAM, KOWUTO
CAYXUTEAUTE CA 30PABOTMAM B PE3IYATAT HA MOAOXEH TPYA B TEKyLUMi W
MNPEAXOAHM MEPUOAU, 1 TE3N AOXOAM CE AUCKOHTUPAT.

MN34YMCAEHMETO HA 3AUABAXKEHMATA 3Q AeC*Dl/IHl/lpOHl/I AOXOAM CE KM3BBbPLUBA BCAKA
roamMHa ot KBG/\MCbMLLMpGH AKTIOEP 4Hpe3 WU3MNOA3BAHETO HA MeToAd HA
MPOTHO3HUTE KPEAUTHU €AMHUUM. [PpYynaTa OMPEeAEAd HETHMA AMXBEH MPOLLEHT
BbPXY HETHOTO 3JdAbAXEHME MO TMAAH C AedDMHMpOHM AOXOAM, KATO TMpHAAra
ANCKOHTOBMA MPOLEHT, M3MOA3BAH B HOYOAOTO HA nepmoad 3a AMCKOHTHMPOAHE HA
3AABAXKEHUNETO AO HETHO 3AAbBAXKEHKME MO NACHOBE C Aerl/lHl/lpOHl/l AOXOAM.

MPOMEHUTE B HETHATA HACTOSLLA CTOMHOCT HA 30ABAXEHMETO 30 AECOUHMUPAHM
AOXOAM,  Bb3HMKBALLM OT TMPOMEHM B  CKTIOEPCKUTE  MPEAMNOAOXKEHMUS,
NPEACTABASBAT OKTIOEPCKM MEYAADU MAM 3AryOM, KOMTO Ce MPM3HABAT B APYT
BCEOOXBATEH AOXOA. HETHM PA3XOAM 30 AMXBU U APYTM PA3XOAM, CBBP3AHM C
NAQHOBE 30 AECPUHUMPAHM AOXOAM, CE MPU3HABAT B MEYAADATA MAM 3arydara.
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(H) PUHAHCOBMU rAPAHLLUU U KPEAUTHU AHTCDKUMEHTH

C AOroBOpPA 30 PUHAHCOBA FTAPAHLMA [PYNATA MOEMA AHFOXKMMEHT AQ M3BbPLLIM
OMPEAEAEHO MAQLLLOHE, C KOETO AQ KOMMEHCUPA MPUTEXATEAS 30 MOHECEHATA
OT Hero 3ary6q, B CAY4AM Y€ AABXKHMKBLT MY HE MAQTM CbIAQCHO YCAOBMATA MO
CbOTBETHUSA ABATOB MHCTPYMEHT.

KpeAUTHUTE QAHIFOXKMMEHTU MNPEACTABAIBAT MOET OT [Pynata CAHICXKMMEHT 30
NPEAOCTABIHE HO KPEAMT NPU MPEABAPUTEAHO YTOBOPEHM YCAOBUS M MAPAMETPOM.

(o) AaHb4HO oGAAGraHe

ACHBKBT BbPOXY MEYAABATA 30 FTOAMHATA BKAKOYBA TEKYLLL AQHBK U M3MEHEHMETO B
OTCPOYEHMI AQHBK. AQHBKLBT CE€ MPW3HABA B Ne4yaAdbaTa umAM 3arydbata Ccamo
KOraTto He ce OTHACSH A0 BU3HEC KOMBUMHALLMU MAUM EAEMEHTU, MPUHATU AMPEKTHO
B CODCTBEHMS KAMUTAA MAM B APYT BCEODXBATEH AOXOA.

(i)  TekyLl AQHBK

Tekyll AQHBK € CYMATA HA AQHbKA, KOMTO [pynarta TpsgOBA AQ MAQTU BbPXY
O4OKBAHATA OBAQraema nevyanba wmam 3aryda 3a OUMHAHCOBATA TOAMHA, Bb3
OCHOBQ HO AQHBYHATA CTOBKO CMOPEA AEMCTBALLLOTO 30KOHOAQTEACTBO B AEHS HO
M3rOTBSHE HA OTYETA 30 JOMHAHCOBOTO CbhCTOSHME, KAKTO M BCUMYKM KOPEKLMM BbPXY
AQHBKA 30 MMHOAM TOAMHU. TEKYLLMST ACHBK OTPA349BA CbhLLLO TOKA M edoekTa Ha
MOAY4YEHUTE OT [PYNATA AMBUAEHTM.

(i) OTCcpoyYyeH AQHBK

OTCpOoYeH AQHBK Ce MPU3HABA BbPXY BPEMEHHUTE PA3ZAMKM MEXAY DAACHCOBATA
CTOMHOCT HO QKTWMBUTE M MACUBUTE 30 HYXXAMTE HA JOMHAHCOBO OTYUTAHE M
CTOMHOCTUTE 30 AQHBYHO OBACraHe. OTCPOYEH AQHBK HE CE MPU3HABA 3Q:

e BPEMEHHU PA3AMKM Bb3HMKHAAM MPW MbPOBOHAYOAHO MPW3HABAOHE HA OKTMBU
MAM MACKBM B PEIYATAT HA TPAH3AKLME, KOITO HE € OU3HE KOMOMHAUME U He
30CATA HUTO CHETOBOAHATA HMUTO AGHBYHATA NEYAADA 1AM 3aryba;

e BPEMEHHM PA3AMKM Bb3HWMKHAAM BbB BPB3KA C MHBECTUMLMM B ABLLLEPHM WMAM
CbBMECTHO KOHTPOAMPAHM APY>KECTBA, AOTOAKOBO AOKOAKOTO T€3M PA3AMKM HAMA
AQ UMAT OBPATHO NPOSBAEHUE B OBO3PUMO ObAELLLE; M

e ODOAQrGEMM  BPEMEHHU  PA3AMKM  Bb3HMKHOAM  MPU  MbPBOHAYAAHOTO
NPU3HOBAHE HA penyTauus.

OTCpOHeHVITe AQHBLM CE OLEHSBAT M3MOA3BAMKM AQHBYHUTE CTABKM, KOUTO C€
O4OKBA AQ ObAAT BOAMAHM KbM MOMEHTA HA TIXHOTO OGDOTHO nposBAEHME,
OTYUTAMKM po3r|opeA6MTe HA TEKYLLOTO AQHBYHO 3AKOHOAATEACTBO.

OTCpOLIHl/l ACHBYHM AKTMBU M TTACKMBKM CE HETUPAT, KOrato CbLLUECTBYBA 3AGKOHOBO
MPEABO AQ CE HETMPAT TEKYLLUM AAHBYHM B3IEMAHUA N 3AABAXEHUA U TE€ CE€ OTHACAT
AO AQHBUM  BbPKY nevyaadbaraq, Cb6MpOHM orT eAHa M1 Cblld AQHBYHA
AAMUHUCTPAUNA.

AKTMB MO OTCPOYEHU AQHDBLLM CE HAYMCAABA 30 HEM3MOA3BAHUTE ACQHBYHM 3Aryou,
KPEAMTU U MPUCNAAALLM CE BPEMEHHM PA3AMKM, AOKOAKOTO € BEPOATHO BbAELLLO
obaaraema nev4yandba Aa 6GbAe HOAMHYHQ, CPELLLY KOATO T€ AQ MOrar Ad 6baar
M3NOA3BAHU. OTCPOYEHMUTE ACQHBYHM QKTMBM CE MPETAEXAQT KbM BCIKA OTYETHA
AQTA U CE HOMAASBAT CbOTBETHO AO CTEMEHTA HA BEPOITHOCTTA 30 PEAAMIMPAHE
HA ACHBYHO NEYaAADQ.

MPr ONPEAEAIHETO HA TEKYLLIMA M OTCPOYEHMS AQHBK, [PYNATA OTYUTA M BAMSHUETO
HO HEYCTOHOBEHM AQHBYHMU TMO3MLIMM, KOUTO OMXA MOPOAMAM  AOMbAHUTEAEH
PA3X0A 30 AQHBK M AUXBM 30 MPOCPOYME. 3A TA3M NPELEHKa MPynara pasimta Ha
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AOMYCKOHMA U MNPUDAMBUTEAHM OLIEHKM M MOXE AQ BKAKOYBA MNOPEAMLIA OT
NPELLEHKM OTHOCHO BbAELLIM CLOUTMA. B CAYHOM, 4E € HOAMLLE HOBA MHADOPMALLMS,
KOITO AQ AOBEAE AO TMMPOMIHA HA MNPELEHKATA 30 OAEKBATHOCTTA HA
CbLLECTBYBALLUMTE ACHBYHM 3AABAXKEHMSA, TO TA3M MPOMAHA LLE Ce OTPA3M HA
PA3X0AQ 3 AOHBK 30 MEPUOAQ, B KOUTO € YCTAHOBEHA MPOMSIHATA.

(n) OTYMTAHE NO CErMEeHTH

Mpynara npuaara MCPO 8 ,,OnepaTtmBHM CETMEHTH, KOMTO M3MCKBA pynarta AQ
OMOBECTM OMEPATUBHMUTE CU CETMEHTM HA BA3ATA HA MHODOPMALME, PETYAIPHO
MPEAOCTABIHA HO PbKOBOACTBOTO.

(p) Onepaumn ¢ PUHAHCOBU UHCTPYMEHTHU
BaHKATA U3BBPLLBA CAEAHUTE OMEPALLUM C OUHAHCOBU MHCTPYMEHTU 30 KAMEHTU:
- MHBECTULMOHHO OBCAY>XXBAHE HO CAEAKM C JOUMHAHCOBU MHCTRYMEHTHU

- TPAHCOEPU OT/MO CMETKA B BAHKATA KbM/OT CMETKA B APYrd OAHKA M/UAK
AEMO3UTAPHA MHCTUTYLIMS

- MOAABPXKAHE M OOCAYXKBAHE HO CMETKM 30 OUHAHCOBM MHCTOYMEHTH
- AAMMUHUCTPUPAHE HO KAMEHTCKM MOPTAEMAM OT OMHAHCOBU MHCTPYMEHTH

- AENO3NTAPHM YCAYTHU 34 NMEHCHMOHHU CbOHAOBe, KOAEKTMBHN MHBECTULLMOHHM
cxemm, MHBECTULMOHHM CbOHAOBe M AKUMOHEPHM APYXEeCTBA CbC CrneumaAHa
MHBECTMUMOHHA LLEA

KAMEHTCKM CPUHAHCOBU MHCTPYMEHTU CE BOAAT MO MHAMBUMAYOAHU CMETKM HA
KAMEHTUTE U CE OTYUTAT OTAEAHO OT OKTMBMTE HA BAHKATA. KAMEHTCKM OKTMBM B
CYETOBOAHUTE CUCTEMM HA BAHKOTO C& OTYMTAT KATO QOKTMBM ABPXKAHM MOA
NONEYNTEACTBO B M3BBHOAAQHCOBATA CYETOBOAHO CUCTEMA HA BAHKATA, M KATO
TAKMBA HE MOAAEXAT HO PA3MPEAEAIHE MPU NPOLLEAYPA MO HECBCTOITEAHOCT UAM
AMKBUAQLMS HO BOHKOTA. YCTAHOBEHO € (1) HOAMYME HO KOHTPOA 30 OTAEASHETO HA
TPAH3OKLUMM  M3BBPLLUEHU MeXAY COBOCTBEHATA AEWMHOCT Ha  barnkata wm
NOMNEYUTEACKATA AEMHOCT, (2) HOAMYME HO ABTOMATUYHO PABHEHME HA EXEAHEBHO
0030 HAO KAMEHTCKM COUHAHCOBM OKTMBM B CHETOBOAHUTE CUCTEMMU U PETMCTPU HA
BaAHKOTO C MHAPOPMALMITA OT CbOTBETHUTE MECTHU U YY>XKAECTPAHHU LLEHTPOAHMU
AEMNO3UTAPU/PETMCTPU HA LLEHHM KHMKA U (3) HOAMYME HA PABHEHME HA 3ANMCUTE B
CYETOBOAHATA CUCTEMA C U3BAEYEHUITA/MNOTBBPXXAEHMS, U3NPATEHN HA KAMEHTM.

MOAyYEHUTE TOKCU M KOMMCMOHM BbB BPB3KA C onepaummte C COUMHAHCOBM
MHCTPYMEHTU CE OTYUTAT B Mevyaabarta MAM 3arybata npu NpeAoCTaBiHE HA
CbOTBETHATA YCAYrQ.
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(c) NpomeHU B CHETOBOAHUTE NOAUTUKU U ONOBECTABAHMUSA

HoBu U U3SMEHEeHU CTAHAAPTHU U PA3ACHEHUSA

KPMC®O 23 HecurypHOCT Npu AGHBYHOTO TPETUPOHE HA AOXOAO — B CUAA OT
01.01.2019

C pa3jicHeHMETO ce OBbCHIBA KAK TPsSOBA AQ CE& MPMUAAraTr M3MCKBAHMATA 34
MPU3HABAHE U OLLEHABAHE, CbAbPXKALLM ce B MCC 12, KOratO MMA HECUIYPHOCT MO
OTHOLLIEHME HA AQHBYHOTO TPETUPAHE HA AOXOAQ. [MpM TAKMBA OOCTOITEACTBA
NPEANPUITUETO NPU3HABA M OLLEHIBA CBOS TEKYLLL MAM OTCPOYEH AQHBYEH CKTUB MAM
MNACKMB, KATO MPMAQra M3MCKBAHMATO HO MCC 12 Bb3 OCHOBAO HO oOBAAraemara
NevyaAda (AQHBYHATA 3aryoa), AOGHbYHUTE OCHOBM, HEM3MOA3BAHMTE AQHDBYHM 3Aryou,
HEWM3MOA3BAHUTE ACQHBYHM KPEAMTM U ACQHBYHUTE CTABKM, OMPEAEAEHM YpPE3
NPUAQraHe HA HACTOMLLOTO PA3ICHEHME. Bb3NprMeMAHETO HA PA3ICHEHUATA HE €
OKQ3AAO BAMSIHUE BbPXY OMHOHCOBOTO CbCTOSHME UAM PEIYATATU OT AEMHOCTTA HA
lpynara.

MCC 28 UHBECTULMU B ACOLMUPAHHU NpeAnpUusaTus - B cuaa oT 01.01.2019
M3MEHEHUITA MOSCHABAT, Y& MpeAnpuatmeto Tpabea Aa npuaara MCPO 9 -
PUHOHCOBM  MHCTPYMEHTU  (BKAIOYUTEAHO pa3nopeabute 3a obesueHka) no
OTHOLLIEHME HA ABATOCPOYHU MHBECTMLMM B ACOLMMPAHU M CbBMECTHU NPENPUATUS,
KOUTO OOPMMPAT YACT OT HETHATA MHBECTULMS B ACOLMMPAHOTO MAM CbBMECTHO
NpeAnpUiTME, HO 30 KOUTO HE Ce MPUAAra METOABT HA COOCTBEHMUS KAMUTAA.
Nopaan TOBA Ce NpUAAra ¢ npeaMmctBo MCPO 9, a He MCC 28. Bb3npueMmaHeTo
HO M3MEHEHUATA HE € OKA3AAO BAMIHME BbPXY POUHAHCOBOTO CbCTOAHUE WMAM
PE3YATATM OT AEMHOCTTA Ha [pynara.

MCC 19 AoxoAM Ha HaeTu AMua - B cuAd oT 01.01.2019

CbrAaacHo npomenute B MCC 19, B CAY4OM HA M3MEHEHME, CLKPALLLABAHE WAM
YPEXAQHE HA MAQH C AEPUHUMPAHM AOXOAM, CETA € 30ABAXUTEAHO PA3XOAMUTE 30
TEKYLLLATA YCAYra U HETHATA AMXBA 30 OCTABALLLAOTA CPUCKAAHA FTOAMHA AQ ObAQT
NPEU3HINCAEHM, KATO CE M3MOA3BAT OKTIOEPCKUTE MPEAMNOAOXEHMA MPUAAITAHK 3Q
NPEOLEHABAHE HA HETHUS MACKMB / HETEH OKTMB. B AOMbAHEHME CA BKAIOYEHM
M3IMEHEHMS 3A M3ICHIBAHE edDEKTA OT M3MEHEHUE, HOMOAIBAHE MAM YPEXAOHE HA
MNAQH BbPXY M3MCKBAHUATA OTHOCHO TABAHA HA AKTUBUTE.

Bb3nprMeMaHETO HA M3MEHEHUATA HE € OKA3QAO BAMSHME BbPXY COUMHAHCOBOTO

CbCTOAHME MAM PE3YATATU OT AEMHOCTTA HA [pynara.
foanwHu nopo6peHmns B MCPO - LLukbA 2015-2017 roamHa - B cuaa ot 01.01.2019
MoAOBPEHMATA BKAIOYBAT:

- MCPO 3 busHec komOuHaumm m MCPO 11 CbBMECTHM AEMHOCTU:
MNoaobpeHuata B8 MCPO ca 30 YTOYHIBAHE, Y& KOrato npeAnpuatmeTo
NPUAODKME KOHTPOA BbPXY CBBMECTHA AEWHOCT, TO TPAOBA AQ MPEOLEHU
NPEAULLHUTE CKM Y4ACTUA B TA3M AeMHOCT. C noaAoBpeHuata B8 MCPO 11 ce
AOMbBABQO, Y€ KOraTto MNPEAnpUiTME MNPUAODHME CbBMECTEH KOHTPOA BbPXY
CbBMECTHO AEWHOCT, HE C€ WM3UCKBA TO AQ MNPEOLEHU MPEAULLHUTE CHU
Yy4OCTMS B TA3M AEMHOCT.

- MCC 12 AaHbUM BbpXy AOXOAQ: [MOAOCBPEHMITA YTOYHABAT, Y€ BCUHKM
AQHBYHM €OEKTU OT AMBUAEHTU (PA3MNPEAEAEHME HO NEYOADBM) TpaBBA ACQ Ce
NPU3HOAT B Ne4abuTe 1 3aryoute, HE3ABUMCUMO KAK € Bb3HUMKHOA ACHBKBT

- MCC 23 Pa3xoam Mo 3aemu: M3MEHEHMATA NOICHIBAT, Y€ KO KAKBUTO M AQ €
PA3XOAM MO 3AEMU, MPUAOKMMM 30 3AEMM, HAMPOABEHM CMNELIMAAHO C LLEA
NOAYYOBOHE HO OKTMB, KOMTO OTTOBAPS HA M3MCKBAHMATA No MCC 23, ocTaHAT
HEU3MAQTEHM, CAEA KATO CBbP3AHUAT OKTMB € OWA MOATOTBEH 30 HETOBOTO
NPEAHA3HAYEHUNE UAM MPOAOKDQA, TE3M PA3XOAM MO 30EMU CE BKAKOYBAT B
M3YNMCAIBAHETO HA NPOLLEHTA HAO KAMUTOAM3ALLMA 30 CPEACTBATA MOAYHEHM 30
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NPUAOBUBAHE HA AKTMBA

Bb3npueMaHETO HA TopHUTE MNOAODPEHMS HE € OKA3OAO BAMIHME  BbPXY
COUHAHCOBOTO CbCTOSIHME MAM PEIYATATU OT AEMHOCTTA HA [pynaTta.

My6AUMKYBAHM CTAHAQPTMU, KOUTO BCE OLLLE HE CA B CUAQ U HEe Ca Bb3NpueTH no-
paHo

MpomeHn B KOHLENTyaAHaTa pamka 3d CPMHAHCOBO OTYUTAHE — B CUAA OT
01.01.2020

HoBaTa KOHLEMNTYAAHO PAMKA CbAbPXA NPEPABOTEHU ONPEAEAEHUT HO AKTUBUTE
M MACUBUTE, KOKTO M HOBM HACOKM 30 M3MEPBAHE M OTMMCBAHE, MPEACTOBIHE WU
ornoBecTaBaHE. KOHLEMNTYOAHOTAO POAMKA He ©Oelle CbLEeCTBEHO MnpepaboTeHaq,
KOKTO MbPBOHOYOAHO Belle MPEABMAEHO KOTATO MPOEKTLT € CTAapTMPAaH npe3 2004
r. Bmecto toBa, CMCC ce dOKyCMpa BbPXY TEMM, KOMTO BCE OLLLE He ca
OBXBAHATU MAM KOUTO M3TAEXKAAXA OYEBMAHM HEAOCTATbLM M TpsOBALLE AQ ObAAT
OTCTPAHEHMU. MNpepaboTeHaTa KOHLENTYOAHO PAMKA HE MOAAEXM HA MNPOLLEeC HA
0AODpEHME.

NMpomeHu B MCPO 3 busHec kombuHauuun (Aepunuyua 3a o6usznec) — B CUAQ OT

01.01.2020

M3MEHEHUATA CA B CUAQ 30 TOAMLLIHM NEPUOAM, 3AMOYBALLM HA MAM CAEA 1 dHYyapU
2020 r., KATO Ce MO3BOASBA MO-PAHHOTO MM MPUAAraHe. M3MEHEHMATA PA3ICHIBAT
MUHUMOAHUTE M3MCKBAHMS 3a OM3HEC M OMPAHMHABAT AECOUHULIMATA 30 OU3HEC.
M3MEHEHUATA CBLLLO TOKA MPEMAXBAT NPELLEHKATA, AQAM NA3APHUTE YYACTHULLM CO
B CbCTOSHME AQ TMPOMEHAT AMMNCBALLM EAEMEHTM, MPEAOCTABIT HOACOKM,
NOAMOMArALLIM  APYXKECTBATA B TMPELEHKATA, ACAM MNPUAOBUTUMAT npouec e
CbLLLECTBEH M BbBEXAQT HE3AABAXKMTEAEH TECT 30 KOHLLEHTPALUMS HO CMPOBEAAMBA
CTOMHOCT. NMPUAQraHeTo HA PEBM3MPAHMA CTAHAQPT HE Ce O4OKBA AQ MOBAMAE HO
APUHAHCOBOTO CbCTOSHUE UAM PE3YATATM OT AEMHOCTTA Ha pynaTa.

MpomeHnn B MCC 1 lMpeacTaBsHe Ha cPUHAHCOBU oT4eTU U MCC 8 C4yeTOBOAHA
MoanTuka, Npomenn B C4etoBoaHuTE MNMPUGAM3IMTEAHN OLeHKkU U pewkn — B CUAQ
o1 01.01.2020

CbBETBT 30 MEXAYHAPOAHM CHETOBOAHM CTAHACPTU (IASB) n3acae onpeaeAeHue 3a
MATEPUAAHOCT (M3meHeHmns Ha MCC 1 u1 MCC 8) C ueA AQ NPUBEAE B CbOTBETCTBUE
OMPEAEAEHMETO 30 MATEPUOAAHOCT WM3MOA3BAHO B KOHLENTYQAHATA PAMKA M
CTaHAQPTUTE.

MNPWMAQraHEeTOo HA PEBM3MPAHME CTOHACPT HE Ce O4OKBA AQ TMOBAMAE HA
APOUHAHCOBOTO CbCTOSHUE UAM PE3YATATM OT AEMHOCTTA Ha pynaTa.

MC®O 17 3acTpaxoBaTeAHU AOroBopu — B cuAa ot 01.01.2023

MCPO 17 yCTOQHOBIBA MPUHLMMUTE 3A MPU3HABOHE, M3MEPBAHE, MPEACTOBIHE U
OMOBECTABOHE HA 3ACTPAXOBATEAHM AOFOBOPU, KOMUTO MOMNOAQT B OOXBATA HA
ctaHAapTa. Lleata Ha MCPO 17 e AQ TAPAHTUPA, Y€ NPEANPUATUITA NPEAOCTABAT
MHJOOPMALMA, KOATO BAPHO MPEACTABS TE€3M AOTOBOPU. TA3M MHCAPOPMALMI ACBA
6a3a Ha notpebuteamte HA OUHOHCOBM OTHETM AQ OLEHAT edoekta Ha
3ACTPOXOBATEAHUTE AOTOBOPU BbPXY COMHAHCOBOTO CbCTOIHUE HA MPEANPUATUETO,
HErosmre COMHAHCOBU PEIYATATM U NAPUMYHKU notoum. MCPO 17 e m3poaeH npes
man 2017 1. 1 ce NpUAara 3a rOAMLLIHUTE OTYETHU MEPUMOAM 3AMOYBALLLM HA MAM
caea 1 anyapm 2023 1. [TPUMAQTaHETO HA PEBUIMPAHKMA CTAHAQPT HE CEe OYOKBA AQ
NOBAMIE HA CPUHAHCOBOTO CbCTOSHME MAM PE3YATATM OT AEMHOCTTA HA [pynata.
CTAHAQPTBT BCE OLLLE HE € BKAKOYEH OT EC B €BpONEMCKOTO 30KOHOAQTEACTBO.
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PecbopmaTa Ha pechepeHTHUTE NOKAZATEAU HO AUXBEHUTE MPOLLEHTHU 3A LLeAUTEe
HAO (PUHAHCOBUTE MHCTPYMEHTU U €PeKkTbT U BbPXy (PUHAHCOBOTO OTYMTAHE -
MC®O 9, MCC 39 u MCPO 7 (UsmeHeHHs)

M3MEHEHUITA CA B CUAQ 3A TOAMLLHU MEPUOAM, 3AMOYBALLM HO UAU CAEA 1 GHYApPM
2020 r. 1 TPIOBA AQ CE MPUACAraT PETPOCMNEKTUBHO. MTO3BOAIBA CE U MO-PAHHOTO MM
npuaaraHe. lMpe3 centemspu 2019 1. CbBETA MO MEXAYHAPOAHUTE CYETOBOAHM
ctaHaapti (CMCC) nybamkyBa mameHeHmns Ha MCPO 9, MCC 39 u MCPO 7, ¢
KOETO MPUKAIOYM doa3a 1 oT pabotara CKM B OTTOBOP HA edOeKTUTE BbPXY
POUHAHCOBOTO OTYUTAHE OT PEAOPMATA HO MEXKAYDAHKOBUTE AMXBEHM MPOLLEHTU.
Pa3a 2 e ce PoKyCHpa BbPXY MPOBAEMMU, KOUTO MOTAT AQ Bb3HMKHAT, KOTraTO
AUXBEHUTE MOKA3ATEAM ObAAT 3AMEHEHM C OE3PUCKOBU AMXBEHM MPOLLEHTM.
MyOAUKYBOHUTE M3MEHEHUS, OAPECUPAT MPOOBAEMM, Bb3HMKBALLM AOKATO TpAe
30MAHATA HO CbLLLECTBYBALLMTE AMXBEHWM MOKA3ATEAM C OATEPHATUMBHU AMXBEHMU
NoKa3aTeAn. AAPECUPAT ce edDEKTUTE BbPXY CMELMAOMYHU CAYHYAM HA OTYUTAHE HA
xeaxmpaHe no MCPO 9 PUHAHCOBM MHCTPYMEHTM M MCC 39 PUHAHCOBM
MHCTPYMEHTU: [TPU3HOBAHE M OLLEHSIBAHE, B KOUTO CE HOAQIA OPUEHTUPOH KbM
ObACLLLETO  AHOAM3.  M3MEHEHUATA  MNPEABMXKAQT  BPEMEHHM  ODAEKYEHMUS,
NPUAOXKMMM KbM MUMCKBAHUATA MPU XEAXKMPAHE, B CAYHOUTE B KOMUTO CMA3BAHETO
HO Te3M M3MCKBAHUS € MNPIKO MOBAMIHO OT pPedoopMata HA pedoepeHTHUTE
MoKA3aTeAU. [TOOMEHUTE MO3BOAIBAT OTHUTAHETO HA XEAXKMPAHETO AQ MPOABAXM B
NEPUOAC HA HECUIYPHOCT AO 30MAHATA HA CbLLECTBYBALLMTE pPedoepeHTHU
AUXBEHM TMOKA3ATEAM C OATEPHATMBHM OE3PUCKOBM  AMXBEHM  MOKA3ATEAM.
HanpaseHun ca nameHeHms 1 8 MCPO 7 PUHAHCOBUM MHCTPYMEHTH:. ONOBECTIBAHE,
CbIAQCHO KOMUTO C€& M3MCKBA MPEACTABIHETO HA AOMbAHUTEAHA MHAOOPMALMS 30
HECUTYPHOCTTA MPU XEAXKMPAHE B PEIYATAT HO pedbopmaTta. Te3m U3IMEHEHUS BCE
owe He ca npumetm ot EC.Tpynata we aHAAM3MPA M OoUeHM edbektmte OT
M3MEHEHMATA BbPXY OMHAHCOBOTO CbCTOSHUE UAM PE3YATATUTE OT AEMHOCTTA.

3. YNIPABAEHUE HA PUCKA

BbBeAeHUe U Nperaea

FpynaTta e M3AOXKEHA HA CAEAHMTE PUCKOBE B PE3YATAT OT M3MOA3BAHETO HA
OUHAHCOBU MHCTPYMEHTM:

A. KpeauTeH puck

AVKBMAEH pUCK

w

MNaszapeH puck

-

YnpaBAeHue Ha KanuTaAad

CTpYyKTypd HQ YNPABAEHUETO HA pUCKQA

YrpaBUTEAHMST CbBET Cb3AABA M YMPAXKHSBA MOCTOSHEH HAA30P BbPXY CTPYKTYPATA
HQ YMPABAEHMETO HA PUCKA.

YMNPOBAEHMETO HO PUCKA Ce CAeaM OT KomuteT (Risk Governance committee) kbm
HOA30pPHMS CbBET, Cb3AOAEH CbIACCHO M3MCKBAHMATA HA YA. 6 OT Hapeaba 7 Ha
BbArapcka HAPOAHA GAHKA 3 OPTraHM3ALMSTA M YMPABAEHUETO HAO PUCKOBETE B
OaHKUTE. PYHKLIMUTE HA PUCKOBMS KOMMTET KbM HOA3OPHMSA CbBET € AQ CbBETBA
YMNPOBUTEAHMS M HAA3OPHMSA CbBET MO OTHOLLEHME HA HACTOSLLUMA U ObAeLLms
PUCKOB AMNETUT U CTPATErNMS Ha MPYNaATd, KOKTO M AC TM MOANOMArd B CAEAEHETO HA
NPUAQraHETO HQ CTPATEMMITA OT PbKOBOACTBOTO.

YnpasuteAHmgat CbBeT € y4peanA KOMUTET 3a YNPABAEHME HO AKTUBUTE M MACUBUTE
Ha baHkata, KpeauteH komuteT, KOMUTET MO NpobAemHUn Kpeantn, Komuter no
YNPGOBAEHME HA ONEPALMOHEH PUCK, KOKTO U PUCK KOMUTET HAO PandoamseHbaHK
(BbArapus) EAA, KOUTO OTFOBAPAT 34 U3rOTBAHETO HA MOAMUTUKMTE MO YMPABAEHUE HA
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PUCKA B PA3AMYHUTE CAOEPUM HA AEMHOCT. YAEHOBETE HA KOMMTETUTE BKAKOYBAT
NPEACTABUTEAM OT YNpaBUTEAHMS CbBET M OT APYTM HMBA HA YNPOBAEHME B bAHKATA.

OCHOBHUTE LLEAM HA MOAUTUKMTE 30 YNPABAEHME HO PUCKA CA MAEHTUAOULIMPAHETO
M OHOAM3A HO PA3AMYHUTE PUCKOBE, HA KOMTO MPYNaATA € U3AOXKEHT, OMPEAEAIHETO
HO AMMMTM U KOHTPOA 30 CMA3BAHETO MM Ype3 TekyLlo HADAIAEHME HA
eKcnosuummte. BbpXy MNOAUTUKMUTE U CUCTEMMTE 30 YMNPABAEHWME HO PUCKA Ce
M3BLPLLIBO PEAOBEH MPETAEA C LIEA OTPA3IBAHE HA MPOMEHM B MA3APHUTE YCAOBMS,
KOKTO M TMPOMEHMU B TMPEAAATAHUTE MPOAYKTM U YCAYrU. HYpe3 YCTAHOBEHMUTE
BbTPELLUHM CTAOHAQPTU M MPOLEAYPUM 30 OBy4yeHune U ynpasaeHue, [pynarta ce
CTPEMM AQ Cb3ACAE YCAOBMS 30 AUMCLMMAMHUPCOH M KOHCTPYKTMBEH KOHTPOA, MPMU
KOMTO BCUMYKM CAYXKMTEAM Cb3HOTEAHO AQ M3MbAHSBAT CBOMUTE 3AABAXKEHMA U
OTTOBOPHOCTM.

Mo CBOATA CbLLUHOCT, AEMHOCTTA HA [PynaTta e CBbP3aHA C M3MOA3BAHETO HA
PA3AMYHU BMAOBE CPUMHOAHCOBM MHCTRYMEHTU. BAHKATA MPUBAMYA AEMO3UTM OT
KAMEHTM C PA3AMYHM AOTOBOPEHM TMOAAEXM, MO KOUTO MAALLA MACBALLM  MAM
JOUKCUPOAHMU AMXBM, KATO CE€ CTPEMM AQ MHBECTUPA MPUBAEYEHMS PECYPC BbB
BUCOKOKQYECTBEHM AOXOAOHOCHM OKTUBM.

A. KpeauTeH puck

Mpynata MOCTOAHHO € M3AOXKEHA HA KPEAMTEH PUCK, MOPOAEH OCHOBHO OT
BEPOITHOCTTA MPEAOCTABEHUTE KPEAUTU U ABAHCU, KOKTO M ABATOBM LLEHHM KHMXKO
AQ He ObAQAT U3ABAXKEHM B POMKUTE HO AOTOBOPEHUTE CPOKOBE MAM M30OLLLO AQ HE
ObAQT MoraceHu. CbLLO TaKA, pynaTa € M3AOXKEHA HO KPEAMTEH PUCK B PEIYATAT
HO QHTOXKMMEHTM MO HEYCBOEHM KPEAMUTHU AUMHUM KN USAQAEHWM TAPAHLMM.
KDEAUTHMAT PUCK € OCHOBHMET PUCK B AEWMHOCTTA HA [pynata, MopaAM KOETO
YMNPOBAEHMETO HA  EKCNO3MUMUTE KbM  KPEAMTEH PUCK € TMpUopuTeT 30
PBKOBOACTBOTO HA [pynara. Fpynarta e paspaboTUAQ MOAUTUKM U NPOLLEAYPU MO
OTHOLLUEHME OAOBPEHMETO HA KPEAUTHUTE AMNAMKALMM U YIIPABAEHUETO HA
KPEAUTHUTE EKCMO3ULLUM.

KoHUEeHTpAUMHN HO KPEAMTEH PUCK (BAAQHCOBM UAM 30ABAACQHCOBM) BUXA MOTAU AC
Bb3HMKHAT MOPAAM U3AATAOHE HO PUCK KbM €AMH EAMHCTBEH AABXHUK MAM KbM FpyMNa
AABKHULM, KOUTO UMAT CXOAHU XOPAKTEPUCTUKM, KOTO HAMPUMEP TAKMBA, HO KOUTO
NPOMEHUTE B MKOHOMMHYECKUTE MAM APYTM OOCTOSITEACTBA BAMAIT €AHOKBO BbPXY
M3MbAHEHMETO HA 3AABAXKEHMATA.

FPynata € M3AOXKEHA HA KPEAMTEH PUCK M B PE3YATAT HA TbProOBCKATA CU M
MHBECTULIMOHHA AEMHOCT, KOKTO M B HEMHATA AEMHOCT KATO MWHBECTMLIMOHEH
NOCPEAHUK 30 CBOUTE KAMEHTU UAM 30 TPETU AMLLA. KPEAMUTHUAT PUCK OT TbPTOBCKA M
MHBECTULIMOHHA AEMHOCT Ha [pynara ce ynpOBASBA 4Ype3 YMPABAEHMETO HA
NA3QPHUS PUCK.

PUCKbBT, CTPAHA MO ACQAEH COMHAHCOB MHCTPYMEHT AQ HE M3MbAHM 30ABAXKEHMATA
CH, Ce CAEAM PETYASPHO OT Mpynatd. 3d HADAIOAEHMETO HA KPEAMTHUS PUCK MpU
€KCMO3MLMM  OT TbPIOBCKMS MOPTAOEMA, OT 3HAYEHME CA  MHCTPYMEHTU C
MOAOXMTEAHO CMPOBEAAMBA CTOMHOCT, KOSTO € B 3ABMCMAMOCT OT MNA3QPHUTE
YCAOBMS.

YnpaBAeHMe Ha KPEeAUTHUS PUCK

HOA30PHMIT CbBET HA BAHKATA € AEAErMpaA OTTOBOPHOCTTA 3Q YMPABAEHME HA
KPDEAUTHUA PUCK HA  YMPOBUTEAHMUS CbBET. YMPOABUTEAHUAT CbBET OMPEAEAS
KPEAUTHATA MOAUTMKA HA pynaTta HA 6A30TA HAO AHAAM3 HA MA3APHUTE YCAOBMS,
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KOKTO M OLLEHKA HO PUCKOBETE, CBbP3AHM C KPEAMTHATA AEMHOCT. OOXBATLT HA
NOAUTMKATA 30 KPEAUTUPAHE CE M3PA39BA B O4EPTABAHE HACOKMUTE, B KOUTO TPIOBQ
AQ CE& PA3BMBA MNPE3 CAEABALLUMTE TOAMHU KPEAUTHUAT NopTdOeEMA HA [pynarta.
OAOBPEHMETO U MPUEMAHETO HO MOAMUTUKATA 30 KOEAUTUPAHE OT HOA3OPHMUS CbBET
Ha [pPynaTa, Ca NOTBbPXKAEHME HA TOBA, Y€ NMPEAAOXKEHUTE OT PYNATA AEMCTBMS MO
OTHOLLIEHME HA LUEAEBU MHAYCTPUM U  TMPOAYKTM, KOAKTO M MNOCAEABALLOTO
OTPOXKEHUE HA TE3M AEMCTBMA BbPXY KPEAUTHMA MOPTAEMA HA [pynata, ca B
CbOTBETCTBME C NPEABMKAQHUATA HO HOA3OPHMSI CbBET U C OCHOBHATA CTPATENMS HA
lpynata PandoamseH.

YNPOBAEHUETO HA KPEAUTHUA PUCK CE OCHLLLECTBABA OT CTRYKTYPHUTE €AMHULM
MNOAYMHEHM HA [ACGBHUA AMPEKTOP C PeCOop YMNPOBAEHUE HA PUCKA U PUHAHCH.
OCHOBHUTE 30AQYM HO TE3M CTPYKTYPHU EAMHMLM CQ:

o NpeAAOXEHME U YMNPABAEHME HA AUMMUTIUTE 30 KOHLIEHTPAUMA HA
KOEAUTEH PUCK, C BBbBEAEHM AMMUTM 30 MPOCAKTMBHO OFPOHMYEHME HA
KOHLLEHTPALMUTE HO HMBO FPYMNA CBbP3AHM AULLQ;

o He3aBmCcHM Mperaeas HA KPEAUTHM ANAMKALMM U OLEHKA HA KPEAMUTHUS
PUCK, BA3UPAH HA BTPELLHU MOAEAM 30 OLLEHKA HAO KPEAUTHMS PUCK;

o AKTMBHO YMNPOBAEHME HA PWCKA, KOAKTO HO HWMBO OTAEAHA TPAHCOKLMA,
TAKO U HO LLEAUS KPEAUTEH MOPTAOEMA;

° OcurypsBaHe CTAHAQPTUTE, MOAUTUKMTE U MPOAKTUKMTE HA [pynarta
PamdoamseH 3a ynpaBAEHWME HA PUCKA AQ ObACGT CMA3BAHM OT BCUYKM OM3HEC 3BEHA
B MPOLLECA HA KPEAUTUPAHE;

o Oka3BOHE HA CbAEMCTBME HA OM3HEC 3BEHATA 30 Cb3AOBAHE HA
cneumdonyHm 3a BmsHeca NPAKTUKKM MO YNPOABAEHME HO PUCKA, KOUTO AQ OTTOBAPST
HO CTAHAQPTUTE, BbBEeAEHW OT lpynara Pamdpam3eH, M KOUTO AQ CAYXAT 30
NPELEHKA, M3MEPBAHE, OTYUTOHE, HADAIOAEHME, AUMMUTUMPAHE M AHOAM3 HA
KPEAMTHMA PUCK NPU KOPMOPATUBHM KAMEHTM;

° OKQ3BOHE HAO CbAEUCTBME 30 MAESHTMAOMKALME, KAACUMAOUKAUMA U
YMPOBAEHUME HA MPOBAEMHM EKCMO3NLLMK, B TOBA YUCAO EKCMO3ULMM C MEPKM MO
Bb3ABPXXAHE;

o OcUrypsaBaHE KOPEKTHOTO OTYMTAHE OT OM3HEeC 3BEHATA HA HAYAAHMU
NPEAYNPEAUTEAHN CUTHOAM M HOBPEMEHHOTO B3MMOHE HA CbOTBETHUTE MEPKM,
KOTO HOMOASBOHE HO KAMEHTCKMSA PEUTUHI, LUAAOCTEH MPErAEA HO €KCrno3uumm C
MOBMLLIEH PUCK UM M3IOTBIHE HA MAQH 30 AEMCTBME MPWM MOTEHLMAAHO NPOOAEMHMU
eKCno3numm;

o OkQ3BAHE HA CbAeMCTBME HA OM3HEC 3BEHATA MNpw Cb3AOBOHE HA
MOAUTMKA 30 KPEAUTMPAHE, TMPErACA U MNPEAAOXKEHMs 3a TMPOMEHMU NpPU
HEOBXOAMMOCT, KOKTO M HODAIOAEHME 30 CMA3BAHETO HO OAODPEHATA MOAMUTUKA.

KOHTPOA HO AMMUTUTE U NOAUTUKU 3A PEAYLIUPAHE HA KPEAUTHUA PUCK

FPynata YNpPOBASBA, OMPEAEAS AUMMUTM U KOHTPOAMPA KOHLEHTPAUMSTA HA
KPEAUTEH PUCK 30 BCUYKM B3IEMAHMSA, 30 KOMTO MOXE AQ ObAe YCTOHOBEHA — B
YOCTHOCT KbM OTAEAHM KOHTPATEHTM U TPYMM, KAKTO M 30 OTAEAHM MHAYCTPUKM U
AbPXOBM.

Fpynata CTPYKTYpMpPA CTEMEeHTA HA MOeTMs KPEeAMTEH PUCK, KATO YCTAHOBSBA
AMMMUTU KOKTO CMPSIMO OTAEAEH KPEAUTOMOAYHATEA UAM TPYMA KPEAMUTOMOAYHATEAM,
TOKA M CMPSMO TEOrPAdOCKM M MHAYCTPUOAHM CETMEHTU. Te3nm pPUCKOBE cCe
HABAIOACBAT TEKYLLLO U CA MPEAMET HO PEAOBHO MPEPAZIAEXACHE.

EKCNO3MUMITA KbM KPEAMTEH PUCK Ce YMNPOBASBA M C TEKYLUM MPOMEHM HA
AUMUTUTE 30 KPEAUTUPAHE, BA3MPAHU HO PEAOBHM AHOAM3M HO CMNOCOBHOCTTA HA
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CbLLUEeCTBYBALLIMTE M MNOTEHUMAAHU KPEANUTOMOAYHATEAU Ad nocpeLwHar
MAQLLLOHMATA MO AUXBM U TAABHULLMA.

OLLeHKA HO KPeAUTHUSA PUCK

OUEHKATO HA KPEAUTHUA PUCK 30 KPEAMTHM U B3EMAHUA OT KAMEHTU K OAHKM
OOXBALLLO YETUPU KOMIMOHEHTA (i) BEPOATHOCTTA OT HEU3MbAHEHUE HA 3AABAXKEHMATA
NO KPEAMTHMS AOFOBOP OT CTPOHA HA AABXHMKA; (i) TEKYLLA €KCMNO3MLMA KbM
AABXKHUMKA M MPOrHO3a 30 €KCNo3MumaTa Mnpu HewmsnbAHeHume; (i) o4aKkBAHATA
CTEMNeH HA Bb3CTOHOBABOHE HA E€KCMO3MUMATA MPK HEU3MbAHEHME (3arybara npum
HEU3MbAHEHME) U (iV) MNEPUMOA HA MUKPUCTOAMIMPAHE HA 3arydbara, KOMTO
NPEACTABASBA BPEMEBMSI XOPU3OHT HO BEPOITHOCTTA OT HEU3MbAHEHME.

Te3n KOMMOHEHTU HA KPEAUTHUA PUCK, KOUTO OTPA3IBAT OYAKBAHMTE 3Arybu, ca B
CbOTBETCTBME C PETYAQTUBHUTE M3UCKBAHMA HO BHB 1 EBponenckata AMpekTmBa 3a
KAMUTAAOBQO OAEKBATHOCT M CQA BHEAPEHM B EXXEAHEBHATA ONEPATUBHA AEMHOCT HA
Mpynara. O1 1 ganyapm 2018 1. 30 onpeAeAsHe, HO CYMATA HA O4OKBOHUTE KPEAMTHMU
3arybu, Kosato AQ KOpUrMpa 6AAQHCOBATA CTOMHOCT HA KPEAMTUTE M B3IEMAHMS, CE
npuAarat pasnopeabute Ha MCPO 9.

Pynata OLEHSBA BEPOITHOCTTA OT HEMU3MbAHEHME HA OTAEAHO EKCMOo3MLM,
NPUAQIrOMKM  BbTPELLHOPEMUTUHIOBM  MOAEAM CbODBPA3HO PA3AMYHUTE KAQCOBE
eKCMo3uUMM M KOHTPAreHtTM. Te3am MOoAEAM Ca pa3paboteHn Ha ©6a3a
CTATUCTUYECKM QHOAM3M UM MPELLEHKM, KATO CE CbMOCTABAT C HOAMYHATA BbHLLIHA
MHADOPMALMS 30 KOHTPAreHTd. KpeAUTONMOAYYATEAMUTE U TEXHUTE EKCMNO3ULMMU Ce
CETMEHTUPAT B OTAEAHU PEUTUHITOBM KAQCOBE, KOMTO OTPA3IBAT B KOKBM MOAHMLM CE
ABVKM BEPOFTHOCTTA OT HEMU3MbAHEHME 3AQ CbOTBETHMA KAAQC. TOBA O3HOYABA, 4e
EKCMO3nLMMUTE MOTAT AQ MPEMMHOBAT OT EAMH PEMUTUHIOB KAQC B APYT, TbM KATO
OLLEHKATO HA BEPOATHOCTTA OT HEU3MbAHEHME CE MPOMEHS BbB BDEMETO. MeToamnTe
HO OLLEHKO C€& HOOAIOAOBAT PENYAIPHO M MPU HEOBXOAMMOCT Ce MOoAODOpPABAT.
oynara  pPeryAdpHoO MOTBbPXAOBA HOAAEXAHOCTTA HA  BbTPELLHOPEWUTUHIOBUTE
MOAEAM 30 TMPOTHO3MPAHE HA CbOUTUS HA HEM3MbAHEHME. [PYynaATa M3MOA3BA
OLLEHKM HA MPU3HATU BbHLUHM PEUTUMHIOBM QreHuMM, KOrato Ca HOAMYHM, 3A
CbMOCTOBIHE HA OLEHKATA 30 KPEAMTEH PUCK, WM3BbPLUEHA MPUAQTaMKM
BbTPELLUHOPEMUTUHIOBM MOAEAM.

CymtaHo ot 1 Hoemspu 2014 r., Pandoam3eHBAHK BbArapms NoAy4Ym OCOULMAAHO
OAODpPEHUNE AQ M3MOA3BA BbTPELLUHOPEUTUHIOB MOAXOA MPU  YNPOBAEHMETO U
M3MEPBAHETO HO KPEAUTHUA PUCK, CBIAQCHO M3NMCKBAHMATA HA HAM-CbBPEMEHHUTE
OQHKOBM PEryAaUMM, O MMEHHO PeraameHT 575/2013 Ha EBpOnencKkms NOpAGMEHT
1 Ha CbeeTa.

EKCNO3numMata nMpu HEU3MbAHEHME OTPA39BA OYOKBAHMA PA3MEP HA KPeAMTq,
ABAXKMM MPU HOCTBMBOHE HA HEW3MbAHEHME. Hanpumep eKCnos3mumara npu
HEM3MbAHEHME HA KPEAMT € OCTATBYHATA MY TACGBHMLLA U ABAXKMMUTE AMXBM KbM
MOMEHTA HA HEU3MbAHEHMETO. [TOU KPEAMUTHM QHTOXKMMEHTH, EKCMO3ULLMATA MPKr
HEM3MbAHEHME CE OMNPEAEAR KOTO CYMA OT YCBOEHATA YACT M BEPOATHOTO ObAELLLO
YCBOSBOHE KbM MOMEHTA HA HACTBMNBAHE HA HEU3MbAHEHMETO.

3arybata MNpu HEM3MbAHEHME CE OMPEAEAl KATO PA3MEPDBT HA 3aryba, KoaTo
Mpynarta 61 NOHECAQ B CAY4OM HAO HEM3MbAHEHME NO AGAEHO B3eMaHe. 3arybara ot
HEM3MbAHEHME € B MNPSKA 3ABUMCMMOCT OT TWMNA HA KOHTPAreHTa, PAaHra Ha
B3EMAHETO, HOAMYMETO HA OB e3NeYeHne MAM APYTa KPEAMTHA 3ALLLUTA.

30 OUEHKA HA KPEAMTHMA PUCK HA ODAMIALMM U APYTM LLEHHM KHWXA, pynaTta
M3MOA3BA KAKTO BbHLLHWU PEUTUHIM, TOKA U BbTPELLHOPEUTUHTOBM MOAEAM 30 OHE3MN
KHWXKA, HO KOUTO HE MM € MPUCBAEH KPEAUTEH PEUTUHI OT NPU3HATU AreHuUMn 3a
BbHLLIHO KPEAMTHA OLLEHKA. PYynaTA MHBECTUPA B LLEHHM KHMXA C AOBPO KPEAMUTHO
KOYEeCTBO, KOMTO AQ CO AOCTATBYHO CUIYPEH M3TOYHMK HA AMKBUMAHWU CPEACTBQ,
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CNOMAramkm 3a MOKPMBAHETO HA 30ABAXUTEAHUTE PETYAATOPHM MINMCKBAHUA U
CbOTHOLLIEHUA.

O6e3ne4yeHus

[oynaTta M3rNoOA3BA PEAMLA MOAUTUKM M MPAKTMKM 30 PEAYLMPAHE HA KPEAMTHMUS
pPUCK. HON-TPAAMUMOHHUAT HAYMH 30 KPEAMTHOA 3ALLUMTA € MNpUemMaHe Ha
obesnevyeHus. [pynara npuema NpaBMAQ 30 YCTAOHOBIBAHE HA AOMYCTUMM KAQCOBE
obe3neyeHus AU KPEAMTHM 3aLLMTHU. OCHOBHUTE BUAOBE 0DE3NeYeHUs, MPU3HATK OT
lpynarta ca:

° MMOTEKA HA HEABVOKMM MMOT,
° NMApU4IHKN AEMNO3NTH;

° 30AOI BbPXY TbPIroBCKKM AKTMBKM, KATO HANPMMELP MALLUMHKM KN CbOPBXEHUA,
MHBEHTAP U B3EMAHUA;

o OQHKOBU rAPAHLMM;

° I'IOpTCbel;l/\HM rapaHummn, M3AAAEHM OT MbPBOKAACHU MEXKAYHAPOAHUN UMAU
HAUMOHAAHU MHCTUTYU MU,

o 30A0T HO PUHAHCOBM MHCTPYMEHTH, KATO HAMPUMEPR ABATOBU MAM KOMUTAAOBM
LLEHHM KHMXKA.

AbATOCPOYHU PUHAHCUPAHMST U KPEAMTU HA KOPMOPATUBHU KAMEHTU OOMYAMHO CA
obe3neyeHn, AOKATO TMOTPEDUTEACKM KPEAMTM HA OUIMYECKM AMLA CA
Heobes3neyeHU. CbLLO TAKA, 30 MUHUMMIMPAHE HA 3arydbaTta no Kpeamtm, Fpynata
MOXE AQ M3UCKBA AOMBAHUTEAHO OBE3NeYEHME OT KPEAMTOMOAYHATEAD MPU
HACTbMNBAHE HA MHAMKALLMA 30 BAOLLIABOHE HO CbOTBETHOTO B3EMAOHE.

AepUBATUBHU UHCTPYMEHTH

FPynaTa YNPOXKHABA CTPOT KOHTPOA BbPXY CMA3BAHETO HO AMMMUTUTE 30 PA3MEP M
NAAEX OTKPUTU MO3ULIMKU B AEPUBATHU MHCTPYMEHTU, KATO PA3TAEXAQ CTRYKTYPATA
HO CAEAKMUTE MO OTHOLLIEHME HA BAAYTA, CPOK M HOMMHOA. Te MOrar Ad 6baar
PO3AEAEHU B ABE KATETOPMM, KOKTO CAEABJ:

- CETbBAMBHT AUMMUT: OIPAHMYABA MAKCUMOAHM MU3XOAILLIM MAQLLAHUS B PAMKUTE HA
€AMH AEH;

- BAAYTEH AMMMUT 30 AEPMUBATU: OFPAHMYOBA PA3XOAMTE 30 3A0MECTBAHE HA BCUYM
AEPUMBATM HA HEPETYAMPAH MA30P, B CAY4YOM Y€ KOHTPArEHTbT M3MOAHE B
HEMAQTEXOCMNOCOBHOCT.

BbB BCEKM €AMH MOMEHT, eKCMO3MLMATA KbM KPEAUTEH PUCK € AMMMUTUPAHA AO
HACTOSLLLIAOTA CMPABEAAMBA CTOMHOCT HA MHCTPYMEHTUTE, KOMTO CA B MOA3Q HA
Fpynata (1.e. OMHOHCOBM MHCTPYMEHTM, 30 KOWTO CMPOBEAAMBATA CTOMHOCT €
MOAOXMUTEAHA BEAMYMHA), KOSTO MPU AEPMBATHUTE MHCTPYMEHTM € CAMO MAAKQA
4OCT OT AOFOBOPEHATA HOMMHAAHA CTOMHOCT, M3MOA3BAHA OBUYAMHO 30 OTPA3IBAHE
obema HA OTKPUTUTE KbM  OTYETHATA AQTA  AEPUBATMBHM  MHCTPYMEHTU.
EKCMO3MLMATA KbM KPEAMTEH PUCK CE YMPABASBA KATO YACT OT OBOLLMTE KPEAMTHM
AMMUTH KbM KAMEHTU, OTYUTAMKM M MOTEHLIMAAHU KOAEOAHMSA HQ MA3APHUTE YCAOBMS.
OBMYaMHO 30  EKCMOo3UUMSTA  KbM  KPEAMTEH PUCK Npu  Te3n  dOMHOHCOBM
MHCTPYMEHTU HE CE M3MCKBA 0BE3MNEYEHUE UAM APYT BUA KPEAMUTHA 3ALLMTA.

CEeTbAMEHT PUCK Bb3HMKBO B CAYHAMTE, KOTATO MPUM CAEAKM C MPEAMET HO AOCTABKA
BAAYTHU, ABATOBM MAM KAMUTAAOBM OUHAHCOBU MHCTRYMEHTH, 30 IOYNATA Bb3HUKBA
HACPELLIHO B3EMAHE MO TE3MU TUMNOBE MHCTPYMEHTU. 3A YNPABAEHME HA PUCKA Ca
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YCTAOHOBEHM AHEBHWM CETbAMEHT AMMUTU KbM OTAEAHUM KOHTPAreHTHn, C KOETO AA Ce
MUHUMMBUPA  OBLLUMIT PUCK, KOMTO Bb3HWKBA TMPU  EXEAHEBHUTE TbPIOBCKM
onepaumu.

AHIOXKMMEHTU C KPEAUTEH XAapaKTep

MNPEAHA3HAYEHMETO HA TE3M MHCTPYMEHTM € AQ CE OCUIypu npum MOUCKBAHE OT
CTPAHA HA KAMEHTA, PA3MNOAAraeMoCT HA CPEACTBATA MO ACAEH QHIODKMAMEHT.
KOKTO KpEeAUTUTE U APYTUTE B3EMAHMS, TAPAHLMUTE U AKPEAUTUBUTE CA HOCUTEAMU
HO CbLUMS KPEAUTEH PUCK. AOKYMEHTAPHUTE OKPEAMTUBU — KOUTO MPEACTABASIBAT
noet oT NPynaATA AHIFAXKMMEHT B MOA3A HA KAMEHTA, AQ YPEAM HETOBM 3CABAXKEHMS
CNPSIMO TPETU CTPAHU AO OMPEAEAEH PAIMEP M MPU OMPEAEAEHU YCAOBUS —
obmyamHO ce 00e3nme4yaBaT C NPEeAMETA HA AOCTOBKATA, 3G KOSITO CE€ OTHACHT,
NOPAAM KOETO CBbP3AHUS C TIX KPEAMTEH PUCK € MO-HUCHK B CPOABHEHME C
NPEAOCTABEH KPEAMUT.

AHIC)KMMEHT 30 MPEAOCTOBIHE HA KPEAMT, MPEACTABAIBA HEYMNPOXHEHOTO MPABO
OT CTPAHQ HA KAMEHTA ACQ YCBOWM AOTOBOPEHMS PAZMER HA KPEAMT, TAPAHLMA UAM
aKpeAUTMB. KPEAUTHUAT PUCK, CBbP3AH C CAHIOXKMMEHTUTE HA [pynara  AQ
NPEAOCTABU KPEAMT, Ce M3PA39BA B MOTEHLMAAHATA 3aryba, kosto pynata 6u
PEAAMIMPAAQ 30 PA3MEPA HA HEYCBOEHATA YACT MO AHIAXMMEHTA. Bce nak,
OTYUTAMKM CTAHAQPTHOTO HMBO HA KPEAMTOCMOCOOHOCT HA KAMEHTUTE, BEPOSITHUAT
PA3MEP HA 3arydara € No-MAAbK OT CYMATA HO BCUYKM HEYCBOEHM QHTOXKMMEHTM.
Mpynata HABAIOACBA MOAEXA HA KPEAUTHUTE CKM  AHTOXKMMEHTM, TbM  KATO
ABATOCPOYHUTE AHITOKMMEHTU CA HOCUTEAM HA MO-BUMCOK PUCK OT TE€3M C MO-KPATHK
cpok. KpeAUTHUTE QHTOXKMMEHTU, KOMTO CA BE3YCAOBHO OTMEHSEMM OT CTPAHA HA
Mpynara, MAM CA OTMEHSEMM Bb3 OCHOBA HA BAOLLIOBAHE HA KPEAMTOCMNOCOBHOCTTA
HO KAMEHTQ, HE CE& CHYUTAT 30 HOCUTEAM HA KPEAMTEH PUCK.

MoAMTHKA 30 OLLEHKA HA PUCKOBU €KCNO3UUMU U (POPMUPAHE HA MPOBU3UMU 30
O4YAKBOHU KPEAUTHMU 3arybu cbraacHo MC90O 9, B cuaa ot 1 asHyapu 2018 roauHa

Mpynarta oueHsBa HA 6a30 HA NPOrpPeCcHBHA METOAOAOTMS OYOKBOHUTE KPEAMTHMU
30rybu, CBbP3AHM C  OKTMBUTE OT  ABATOBM  UHCTPYMEHTM, OTYUTAHM MO
AMOPTU3MPAHA  CTOMHOCT M OTYUTOHM MO CMNPABEAAMBA  CTOMHOCT B APYr
BCEOOXBATEH AOXOA, KAKTO U C €KCNO3MLMUTE, MPOU3TUYALLLL OT KPEAUTHU CAEAKM,
AU3MHTOBM B3EMAHMA U AOTOBOPU 30 CPMHAHCOBM FrAPAHUMM. TPYynaTa HAYUCASBA
NPOBM3MK MPU TOKMBA CAYHOM HA BCAKO OTYETHO ACTA.

MNpouaaraHeto HA MCPO 9 M3MCKBA MO-BMCOKA CTeMeH HA MpeueHKa MWAK
CAOXHOCT, 6A3MpPaHA HO MHOTO M3TOYHUMUM HO HECUIYPHOCT HO OLLEHKATA, KOUTO
MMAT 3HOYUTEAEH PUCK AQ AOBEAAT AO CbLLLECTBEHO KOPEKLMA MPE3 CAEABALLLATA
PUHOHCOBA TOAMHA. KOAMYECTBEHO MHAOOPMALMA 3A BCAKA OT TE3M OLEHKM M
NPELLEHKM € BKAIOYEHA B CbOTBETHUTE BEAEXKM, 3AEAHO C MHADOPMALLMA 3a Ba3aTa
30 M3YMCASBAHE HA BCAKA 30CErHATA AOrOBOPEHA MO3MLUMA B KOHCOAMAMPAHMS
COUHAHCOB OTHET.

N3mepBaHE HO OMOKBAHUTE KPEAUTHU 3CII'Y6M

M3MEPBAHETO HA OYOKBAHATA KPEAMTHA 3ary6a MNpPEACTOBAIBA BEPOATHOCTHO
NPETETAEHO CYMQ, OMNPEAEAEHA HPE3 KAAKYAQUMATA HA PEAMLA  Bb3MOXKHM
PE3YATATMU, CTOMHOCTTA HA MAPUTE BbB BPEMETO M CbLLECTBEHA MOAMOMArALLC
MHAOOPMALMA 30 MUHAAM CBOUTMS KbM AQTATA HO OTYETA, HACTOSLLIUTE YCAOBMS U
NPOrHo3uTE 30 ObAELLMTE MKOHOMMYECKM YCAOBME, M € OCUrypeHa 0es3
HEOMNPABAOHA LLEHA UAM YCUAMS.
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M3MEPBAHETO HO OYAKBAHATA KPEAMTHA 3aryda o oMHAHCOBM OKTMBM, OLLEHEHM
NO AMOPTU3IMPAHA CTOMHOCT M CMPABEAAMBA CTOMHOCT 4pe3 ApYr BCeoOXBATEH
AOXOA, € B ODAQCT, KOSTO M3MCKBA M3MOA3BAHETO HO CAOXHU MOAEAU U 3HAYUMM
AOMYCKOHMA 30 ObAELLUM MKOHOMMYECKM YCAOBUI U KPEAMTHO MOBEAEHME. 3a
NPUAQraHETO HA CYETOBOAHMUTE WM3UMCKBAHMA 30 M3MEPBAHE HA O4YOKBAHMTE
KpEAUTHM 3arybm ce 13MCKBAT 3HAYMMM MPELEHKM, A MMEHHO:

e  OnpeaeAsHe HO KPUTEPUM 30 3HOYUTEAHO HOPACTBAHE HA KPEAUTHUI PUCK

e M300p HA MOAXOAALLM MOAEAM U AOMYCKAHMUS 30 M3MEPBAHE HA OYOKBAHMUTE
KpEeAUTHM 3aryou

e  OnpeaensHe Ha BPOos M OTHOCUTEAHATA TEXECT HO CLEHAPMUTE 30 BbAELLLETO
30 BCEKM BMA MPOAYKT / MA3AP M CBbP3AHUTE C HEro OYAKBAHW KPEAMTHM
3aryom

e Cb3AQBAHE HA TPYMU OT CXOAHM COUMHOHCOBM CQKTMBM C LLEA M3MEPBAHE HA
O4YAKBAHUTE KPEAMTHU 3aryou

KpeAUTHUIT pUCK HO FpynaTta Bb3HMKBA OT PUCKA, CBbP3AH C GOMHAHCOBM 3aryou B
CAYYOM YE, KAMEHTU MAM MA3APHU KOHTPATEHTH HE YCMENT AQ MU3MbAHIT AOTOBOPHUTE
CU 30ABAXKEHMS. KDEAUTHUAT PUCK Bb3HMKBA OCHOBHO OT MEXAYDOAHKOBM, ThPrOBCKM
M NOTPEOUTEACKM KPEAUTU UM QOBAHCHM, KOKTO M OT KPEAMTHU QHTOXKMMEHTH,
NPOM3TUHALLM OT KPEAUTHU AEMHOCTU, HO MOXE AQ Bb3HMKHE M OT MPEAOCTOBEHMU
KPEAUTHU UHCTPYMEHTU KATO GOMHAHCOBM FAPAHLLMM, AKPEAMUTUBM M OKLLENTM.
MPynaTa CbLLO TAKA € M3AOXEHO HA APYTM KPEAMUTHU PUCKOBE, MPOUITUHALLM OT
MHBECTULIMM B ABATOBM LIEHHM KHUXKA U APYITM €KCMNO3WLUMK, MPOM3TUYALLIM OT
HEWMHUTE TbPIOBCKM onepaumm (‘TbProBCKM €KCro3mumm'), BKAIOHUTEAHO QAKTMBU U
AEPUBATK OT TbPIOBCKMS MOPTADEMA, KAKTO U CETBAMEHT OOAQHCKM C MNA30PHMU
KOHTPArEHTU U CMOPA3YMEHUS 30 OOPATHO M3KYMYyBAHE.

OUEHKATO HO KPEAMUTHATA €KCMOo3MLMA 3 LLeAMTE HA YMNPABAEHMETO HA PUCKA €
CAOXHO M U3MCKBA M3MOA3BOHETO HO MOAEAM, TbM KATO €KCMNO3MLMMTE BAPMPAT B
30BUMCUMOCT OT NMPOMEHUTE B MA3APHUTE YCAOBMA, OYAKBAHUTE MAPUYHM MOTOLM U
BpemeTo. OLEHKATA HA KPEAUTHUS PUCK HA MNOPTAPEMA OT QAKTMBM M3MCKBA
AOMBAHUTEAHU KAAKYAQLLMM 3Q BEPOITHOCTTA OT HEM3MbAHEHWE, CBLP3AHUTE 3Aryom
M B3AMMOBPBL3KUTE MPU HEM3MbAHEHWE MEXAY KOHTpAreHture. pynara mMsmepsa
KPEAMTHMA PUCK, M3MOA3BAMKM BEPOITHOCTTA OT HEM3MbAHEHME (PD), ekcno3uumara
npu HeusnbAHeHmne (EAD) m 3ary®ara npm HemsnbAHeHue (LGD), CbrAQCHO OOBLLMS
MOAXOA CMOPEA U3UCKBAHMATA HO MCPO 9.

Mpynarta NpUAAra TPUCTENEHEH MOAEA 30 ODE3LEHKA Bb3 OCHOBA HA MPOMEHM B
KPEAMTHOTO KOYECTBO OT MbPBOHAYOAHOTO Bb3HUMKBAHE. TO3M MOAEA M3UCKBA ACAEH
JOUHAHCOB MHCTPYMEHT, KOMTO HE € KPEAMTHO OBEe3LEHEH MNPK MbPBOHAYAAHOTO
Bb3HWMKBOHE, AQ ObAE€ KAACMAOUUMPAOH BbB APa3a 1 M HENPEKbCHATO AQ Ce
HOBAIOAOBA KPEAUTHUS MY PUCK. AKO CE€ YCTAHOBM 3HOYUTEAHO YBEAMYEHUE HA
KDEAUTHUA PUCK CAEA MbPBOHAYOAHOTO Bb3HWKBAHE, COUMHAHCOBUAT MHCTPYMEHT
NPEMMHABA BbB GO0A3A 2, HO BCE OLLLE HE Ce CHYMTA 30 KPEeAUTHO obesuLeHeH. AKO
OUHAHCOBUAT MHCTPYMEHT € B HEUM3MbAHEHUE (KPEAMTHO OBE3LLEHEH), TOM CAEABA
AQ Bbae MpemecTeH BbB doasa 3.

30 OUHOHCOBUTE WMHCTPYMEHTM BbB pasa 1, Tpynata OnpeAeAs O4OKBOHM
KPEAUTHM 3arybu, B PE3YATAT OT Bb3AMOXHU CbOUTUA HO HEUIMBAHEHME, KOUTO OUXa
MOTAM AQ HACTLMAT B PAMKMTE HOA CAEABALLMTE 12 meceua OT XMBOTA HA
CbOTBETHUA MHCTPYMEHT. 30 MHCTPYMEHTUTE BbB PA3A 2 OYAKBAHUTE KPEAMTHM
3arybu ce OonpeaeAdr 30 LeAMs OCTABALL, XXMBOT HA CbOTBETHUS MHCTPYMEHT,
HE30BMCUMO OT MOMEHTA HA HACTLMBAHETO HA HEM3MbAHEHUETO. 30 MHCTPYMEHTU
BbB pa3a 3, KpeAUTHUTE 3arybm ce yCTOHOBSBAT U M3YUCAIBAT MOHECEHUTE 3Aryou
MO CbOTBETHMS AKTMB 30 LLEAMA MY OCTCABALLL XXMBOT. CbraAadCcHO MCPO 9, korarto ce
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M3MEPBAT OYOKBAHUTE KPEAMUTHM 3arybm, € HeobXoAMMO AQ Ce pPasrAeAd
NPOrHO3HA MHAPOPMALMA. 3AKYNEHUTE UAM MBPBOHAYAAHO Cb3AOAEHM GOUHAHCOBMU
AKTMBU C KpeauTHa obesuerHka (POCI) ca 1e3n, KoMTo Ca KPeAUTHO obe3LEeHEHM
NPYU MbPBOHAYAAHOTO MM Bb3HMKBAHE. TAXHATA O4YOKBAHA 3arybd BWMHAMM Ce
M3MepPBA Ha 6a3a LeAnd CpoK (dpasa 3).

3HA4YUTEAHO YBeAu4eHue Ha KpeAUTHUA pUck

fPynata CYUTA, Y& AOCAEH OUMHAHCOB MHCTOYMEHT € MNPETbPMIA 3HAYUTEAHO
YBEAMHEHME HA KPEAMTHUA PUCK, KOTATO CA M3MbAHEHU E€AMH MAM MOBEYEe OT
CAEAHUTE KOAMHECTBEHM, KOYECTBEHM MAM oackstop” kputepun:

KoAudecTBeH Kputepum

lpynata M3MOA3BA  KOAMHMECTBEH KPUTEPMM KATO OCHOBEH MOKA3ATEA 34
3HOYUTEAHOTO YBEAMYEHUE HA KPEAMTHUSA PUCK 30 BCUMYKM CbLLLECTBEHM MOPTAOEMAM,
KOKTO M AOMBAHUTEAEH KPUTEPUMM KATO npocpoyme oT 30 AHUM MAM MEPKM MO
Bb3AbPXAHE (forbearance) 3a KOHKpEeTHW ekcnosmumn kato ‘“backstop”. 3a
KOAMYECTBEHO onpeaeAsHe Ha doasmte, PEBI cpaBHgBa KpuBaTa HA PD 30 ueAms
>KMBOT HAO KPEAMTA KbM OTYETHATA AQTA CAPAMO CTOMHOCTTA HA CbLLMA MOKA3ATEA
NPU AQTATA HO MbPBOHAYAAHOTO MPM3HOBAHE HA KpeAMTa. [MpeABUA PAZAMYHOTO
€CTECTBO HA KPEAMTHUTE MPOAYKTU B CErmeHT KopnopatiBHO ©aHkmpaHe (Non-
retail) n baHkmpaHe Ha apebHo (Retail), Mpynata m3NOA3BA PA3AMYHU METOAM 30
M3YMCAIBAHE HA MOTEHLUMAAHOTO 3HAYUTEAHO YBEAMYEHME HA KPEAUTHUSA PUCK.

30 AQ Ce CPOBHAT ABETE KPUBKM HA PD B cermeHT KoprnopdaTtnBHO OAHKMPAHE M
Manakn n CpeaHn NpeaAnpuaTHUi, CTOMHOCTUTE MM CE€ HOMOAIBAT AO BEPOATHOCT HA
HEM3MbAHEHME HA roAMLLHA 6a3a. CYMTa Ce, Ye € HOAMLLE 3HOYUTEAHO YBEAMYEHUE
HO KPEAUTHMI PUCK, AKO PD CTOMHOCTTQ Ce € YBEAMYMAQ C UAM noseyve oT 250%. 3a
NO-ABATOCPOYHUTE KPEAUTU NPArsT OT 250% € HOMAOAEH, 30 AQ CE B3EME MPEABUA U
€doEKTbT OT ABATOCPOYHUS MATYPUTET.

B cermeHt baHkMpaHe Ha ApebHO, NParbT 30 3HAYUTEAHO YBEAMYEHME HA
KPEAMTHMA PUCK 3A MOPTADENAM C PA3PABOTEHM MOAEAU € U3YUCAEH Ha ©6a3a Ha
NCTOPUHECKN ACHHM.

pynata e B3eAQ peLUeHue 3a NPUAQraHEeTO HA FopeOonMCAHUTE MPAroBe, HOA
KOUTO JOMHAHCOBMSIT MHCTPYMEHT OMBA TPAHCAOEPMPAH BbB PA3A 2, Bb3 OCHOBA HA
TEKYLLMTE MA3APHM MNPAKTHKM. CbLLECTBYBA Bb3MOXHOCT 30 HOBAM3AHE HA APYMM
NPOKTUKM, KOUTO AQ AOBEAQAT AO MPUAAraHE HA MO-HUCHK MAM MO-BUCOK MNpaAr 3d
OMPEAEAEHU CETMEHTU.

KayecTBeH kpuTepui

FPYynaTa M3MOA3BA KAQYECTBEH KPUTEPUIM KATO BTOPUYEH MHAMKATOP 34 3HAYMTEAHO
YBEAMYEHME HA  KPEAMTHMS PMCK 30  BCWYKM  CbLLECTBEHM MOPTAOEMAM.
MPekAQCHUPUUMPAHETO BbB COA3A 2 Ce& WM3BbPLUBA, KOrATO CA  M3MbAHEHM
KpUTEPUMUTE MO-AOAY:

30 ABPXXOBHM, BAHKOBM, KOPMOPATMBHM EKCMO3MLIMK U MPOEKTHO COMHAHCUMPAHE,
OKO KPEAUTOMOAYHATEAST OTTOBAPS HO €AMH MAM MOBEYE OT CAECAHUTE KPUTEPUM:
e HeratmeHM NPOMEHM B MHAMKATOPU HA BbHLLIHKWS NA3QP

e [IPOMEHM B YCAOBMATA HO AOTOBOPA, KOUTO BOAAT AO MEPKM MO Bb3ABPXAHE
e AUMNCA HO PEUTUHT KbM TEKYLLL MEPUOA
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KOAKYAQUMATA HA  3HAYUTEAHOTO YBEAMHEHME HA KPEAMTHUA PUCK  BKAKOYBA
MNPOrHO3HA MHAOOPMALIMS U CE U3BBPLLBA HO TPUMECEYHA B30 HO HUMBO CAEAKA 30
BCWYKM KOPNOPATHBHM MOPTADEMAM, MPUTEXABAHM OT [pynaTta.

30 eKcnosmummn B CermeHT BbaHkMpaHe Ha ApebHO ce B3MMA MPEABMA AQAMU
KPEAUTOMOAYYATEAST U3MbAHIBA €EAMH MAM MOBEYE OT CAEAHUTE KPUTEPUM:

e HaAmuMe HO MepkM MO Bb3abPXKAHE (Forbearance), KOUTO KpeAnTopbT €
OTNYCHOA HQ KPEAMTOMOAYHATEAS MOPAAM MKOHOMMYECKM MAM AOTOBOPHM
NPUYUHKM, KOrATO TOM MPEXMBIABA MKOHOMMHECKM 3ATPYAHEHMUA, HO KOUTO MPK
APYTM YCAOBUS HE BMXA MY DUAM PA3PELLEHM;

e  AMMNCA HO PEUTUHT KbM TEKYLLL NEPUOA

e EkcneptHa npeLeHka 30 MOTEHLMAAHO BAOLLIOBOHE Ha
KPEAUTOCMOCOBOHOCTTA HA Tpyna OT KAMEHTM MOPAAM MHAMKALMMK 30
BAOLLIOBAOHE HA MKOHOMMHYECKM OTPACDHA, PETMOH, PABOTOAATEA U APYTHU
AOPCMAKOPHU OBCTOATEACTBA.

KOAKyAQUMSTA HA  3HAYUTEAHOTO HAPACTBAHE HA  KPEAMTHUS PUCK  BKAKOYBQ
MPOrHO3HA MHAPOPMALME M CE M3BbPLUBA EXEMECEYHO HA HMBO OTAEAHA
TPOH3AKLMS 30 BCUMYKM MOPTADEMAM HA APEDHO, AbPXAHM OT pynaTa.

AHu npocpouune 30 AHu (Backstop)

Mpuaara ce ,backstop" Ha OUHAHCOBUA MHCTPRYMEHT, 30 KOMTO CE CHMTA, Y& MMCa
3HOYUTEAHO YBEAMYEHME HA KPEAUTHUS PUCK, OKO KPEAMTOMOAYYATEAIT € C NOBeYe
ot 30 AHM B MPOCPOUME.

U3KAIOHEHMUE 30 HUCBK KPEAUTEH PUCK

pynata M3MNOA3BA  M3KAIOHEHMETO 30 HUCBK KPEAMTEH PUCK 3a LEeAUMTe HA
onpeAeAsHe HA KAQCUAOMKAUMATA MPUM MbPBOHAYAAHO MPUAAraHe Ha MCPO 9 3a
BCMYKM  ABATOBM  LEHHM KHWXKA, KOWUTO WMMAT PEMUTUHI, HE TMO-HUCbK OT
MHBECTULMOHEH, T.€. MMHMMYM S&P BBB-, Moody's Baa3 mam Fitch BBB-, cbraacHo
PynoBATA MOAUTUKA. [PYNATA HE € U3MOA3BOAQ U3KAIOYEHMETO 3A HUCHK KPEAMTEH
PUCK MPWM MbPBOHAYAAHATA KAQCUMAOUKALMA HA CTOHAQPTHM kKpeamtn (lending
business).

AerMHMLI.MSI 34 Hen3nbAHeHUe U KpeAUTHA o6e3LeHKa HO aKTUBUTE

FPynata onpeAeAs AJAEH JOUMHOHCOB MHCTPYMEHT B KATETOPMS “HeusmbAHeHue",
KOraTO TOWM HAMbAHO CbOTBETCTBA HA OMPEAEAEHMETO 30 KPEAUTHO Obe3LeHeH
QKTMB M OTTOBAPS HO EAMH MAM MOBEYE OT CAEAHUTE KPUTEPUM:

KoAudyecTBeH KpuTepui

KpeauTonoAydaTteadt e ¢ noseye ot 90 AHM B NPOCPOYUE MO CbLLECTBEHA YACT OT
CBOUTE AOFOBOPHM MAQLLAHME. He ce npoBuM OnMT AQ Ce Oonposeprae
Npe3ymMnumara, Y& oMHAHCOBM AKTMBM, KOMTO Ca C nosede oT 90 AHM B NpOoCpoUme,
He TPs6BA AQ BbAAT KAQCUOOULIMPAHM BbB Pa3a 3.
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KavyecTBeH Kputepui

KpeAUTOMOAYHATEAIT OTFOBAPS HA KPUTEPUMUTE 3A BMCOKA BEPOSTHOCT AQ HE
MNOrACK M3LUSAO 30ABAXKEHMITA CU, KOETO MOKA3BA, Y€ KPEAMTOMOAYHATEAIT € B
3HOYUTEAHN COUHAHCOBM 3ATPYAHEHMUS. MHAMKATOPUTE 30 MOAKO BEPOATHOCT 3Q
MNOrACSIBAHE HA 30ABAXKEHMIATA CA:

e KpPEAUTHOTO B3EMAHE € B MPOLLEC HA MNPOAMKOA CbC CbLLUECTBEHA

3aryba;

e KpeAUTHOTO B3EMAHE TMOAAEXM HA MNPECTPYKTYypUpaHe (distressed
restructuring);

e  KpeAUTOMOAYHATEAST € U3NAAHOA B HEMAQTEXXOCMOCOBOHOCT;

e  KpPEAUTOMOAYYATEASIT € M3BbPLLIMA KPEAUTHA M3MAMO;

e  KpeAUTOMOAYHATEAIT € MOYUMHAA;

e  M3MNbAHEHMETO HA AOFOBOPA € MPEACPOYHO MPEKPATEHO OT CTPAHA HA
lpynata, NOpPAAM HEU3MBAHEHUME HA AOTOBOPHM 3AABAXKEHMA OT CTPAHC
HO KPEAMTOMOAYYATEAS.

Kpurepumre no-rope ca NPUAOXKEHU 30 BCUYKM COMHAHCOBU MHCTPYMEHTU, KOUTO
CA ABPXKAHW OT [PynaATa, U CA B CbOTBETCTBUE C ONMPEAEAEHUNETO 30 HEU3MbAHEHME,
M3MNOA3BAHO 3A LLEAMTE HA YMPABAEHMETO HA KPEAUTHUS PUCK. AeDOUHUMLMETA 3a
HEU3MbAHEHME CE MPUAATra MOCAEAOBATEAHO 30 MOAEAMPAHE HA BEPOITHOCTTA OT
HeusnbAHeHWe (PD), ekcnosmummte npum HeusnbAHeHme (EAD) m 3arybarta npu
HeusnbAHeHMe (LGD) B M34MCAEHMITA HO O4OKBAHATA 3aryb6a Ha PEBT.

MpynaTa cYMTa, Y& AQAEHA EKCNO3ULMA/KAMEHT BEYE HE € B HEM3MbAHEHME (T.€. e
4M3AEKYBOH"), KOrato CbLUMAT HE OTfOBAPS HA HUTO €AMH OT Kputepuute 3d
HEU3MbAHEHME CBLIAACHO YA. 178 ot PeraameHt 575/2013 30 NMOCAEAOBATEAEH
NEePUOA OT MMHUMYM 3 MECELLA MAM MO-AbALI MEPUOA, MPU MPECTPYKTYPUPAHMU
EKCMOo3uLMK B 3ATPYAHEHO TMOAOXeHMe. Tpu onpeaseAdHe HA MNPABMAATA 34
NPUCBHKAOHE/M3AM3AHE OT HEU3NbAHEHME [pPynata CAeABA PbLKOBOACTBATA M
TEXHUYECKUTE CTOHAQPTM Ha EBponenckms ©aHkosB opraH (EBA/GL/2017/16 w
EBA/RTS/2016/03).

OCHOBHM NApameTpu, AONYCKAHUATA U TEXHUKUTE 3A U3YUCAEHUE

O4YaKBOHATA KPEAMTHA 3aryba ce uamepBa Ha 12-mecevyHa 6a3a MAM Ha 6asa
LLeAUS CPOK HO MHCTPYMEHTA, B 30BUMCUMOCT OT TOBA AOAM € HOCTBIMMAO 3HOYUTEAHO
YBEAMYEHME HA KPEAMTHUS PUCK CAEA MbPBOHAYAAHOTO Bb3HUMKBOHE WAM AQAM
ACQAEH OKTMB CE€ CHYMUTA 30 KPEAMTHO obesleHeH. MKOHOMMYECKA MPOrHO3HA
MHAOOPMALMA CbLLLO € BKAKOYEHA B onpeaeasHeto Ha PD, EAD m LGD 30 12-
MmeceyHa 6a3a UAM 30 LEeAMs CPOK HA KPpeAuTd. Tesm AOMYCKAHMS BAPUPAT MO
BMAOBE MPOAYKTU. OYAKBAHUTE KPEAMTHM 3Arydu mMpeACTOBASBAT AMCKOHTUPOHMS
PE3YATAT OT BEPOATHOCTTA OT HewsmbAHeHue (PD), 3ary6ara npu HeMsnbAHEHWE
(LGD), ekcno3mumgra npm HemsnbaHeHmne (EAD) u AnckoHToBmsg doaktop (D).

BepoATHOCT OT HEU3MbAHEHUE

BEpPOATHOCTTA  OT  HEW3MbAHEHME  MPEACTABASBA  BEPOSTHOCTTA  AQAEH
KPDEAMTOMOAYHOTEA AQ HE M3MbAHU COMHAHCOBOTO CM 30ABAXKEHME MWAM NpPe3
CAEABALLMTE 12 MeCeLd, MAM MPE3 OCTATBYHMSA MATYPUTET HA 3AABAXKEHMETO. KATO
LSAAO, BEPOSTHOCTTA 3Q HEM3MbAHEHME MO BPEME HA LLEAUS CPOK CE U3YMCAABA, KATO
Ceé WM3MOA3BA BEPOSTHOCT OT HEW3MbAHEHME OT 12 meceud, M3MNOA3BAHA M 33
PErYAQTOPHMU LLEAM, NPU KOSTO CA OTNAAHOAM MAPXOBETE 30 KOHCEPBATU3bM, KATO
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OTMNPABHA TOYKA. AOMBAHUTEAHO CE M3MOA3BAT PA3AMYHU CTATUCTUYECKM METOAM 30
OMNPEAEAIHE HA TOBA KAK LLLE CE PA3BME NPOOUABLT HO HEUIMBAHEHUME OT MOMEHTA
HO MbPBOHOYOAHOTO Bb3HWMKBAHE M 3A LLEAMS CPOK HA KPEAMTA UAM MOPTAPEMAQ.
MNMPOdUABT CE€ OCHOBABA HA MCTOPUYECKM HABAIOAOBOHM AQHHU U MAPAMETPUYHM
AOYHKLMM.

Mpynata M3MOA3BA  PA3AMYHM  MOAEAM 30  MU3YUCAEHME HA NPodhmAa  HaA
HEM3MbAHEHMETO HA HEM3MAATEHUTE CYMM MO KPEAUTM M TE€ MOTaT AQ ObaQT
rPYMMPAHU B CAEAHUTE KATETOPUM:.

. CyBepeH, MECTHU M PETMOHAAHU NPABUTEACTBA, 3ACTPAXOBATEAHU APYXXECTBA
M NPEANPUATUS 30 KOAEKTUBHO MHBECTUPAHE - MPOMOUABLT HO HEMUIMbAHEHMETO Cée
reHepumpa, KATO Ce& MU3MOA3BA MOAXOA C MUIPALMOHHM matpumum. [porHosHa
MHADOPMALMA € BKAKOYEHA BbB BEPOITHOCTTA OT HEU3MbAHEHME, KATO CE M3MOA3BA
€AHOQOAKTOPHMI MOAEA HO Bacumyek.

o KopnopatMBHM  KAMEHTHM, OUHAHCUPAHE HA MPOEKTM M DUHAHCOBU
MHCTUTYLLMK - MPOCOUABT HO HEM3MBAHEHMETO CE rEeHEPUPA C MOMOLLTA HO METOAC
HO MNOPAMETPUYHATA PEFPECHI HA OLEAIBAHETO. [POrHO3HA MHADOPMALMG €
BKAIOYEHAO BbB BEPOATHOCTTA 30 HEM3MbAHEHME, KATO CE M3MOA3BA €AHODAKTOPHMS
MOAEA HO Bacuyexk.

. MNOTEYHU KPEAUTU HA APEDBHO U APYTU KPEAMUTU HO APEOHO - MPOJOMABLT HA
HEU3MbAHEHMETO CE FrEHEPUPA YPE3 M3MOA3BAHE HO NAPAMETPUYHA PEFPECUI HA
OLUEASBOHETO B KOHKYPEHTHUTE PUCKOBM CpeaM. [MPOrHO3Ha MHpoOpMAUMI €
BKAIOYEHO BbB BEPOATHOCTTA 30 HEM3MbAHEHME, M3MOA3BAMKM  AOMBAHUTEAHMU
MOAEAMN.

Mpn OrpPAHUYEHU OBCTOSTEACTBA, KOTATO YACT OT MbPBOHAYOUAHATA  MHADOPMALLMS
HE € HOAMYHA, 3a M3YMCAEHMETO CE M3MOA3BAT FPYMMPAHE, YCPEAHSBOHE MU
CPOBHUTEAEH OHAAM3 HO BXOAHUTE ACHHM.

3ary6a npu HeusnbAHeHHue (LGD)

,3aryba npm HemsnbAHeHmne" nam ,,LGD" 03HQ4aBA CbOTHOLLEHMETO HA 3arybara no
€KCMO3MLMY, ABAXKALLA CE€ HA HEW3MbAHEHME OT CTPOHA HA KOHTPAreHT, KbM
PA3MEPO HA eKCNo3nuUMATA B MOMEHTA HA HEeWUsNbAHEeHMe. 3arydbara npu
HEM3MbAHEHME BAPUPA CMOPEA BMAQ HO KOHTPArEHTA M MPOAYKTA. 3ary®ara npu
HEM3MbAHEHME Ce MPEACTABA KATO MPOLEHT 3aryba 3a eAMHMLLA OT €KCNO3MUMITA
KbM MOMEHTA HA HeusnbAHeHMe. 3arybara npum HEU3IMbAHEHUE CE M3YMCAIBA HA
12-meceyHa 6a3a MAM Ha 6030 UeAMs CPOK HA Kpeauta. 3arybara npu
HEM3MbAHEHME HA 12-mecevyHa 6a3a € NPOLEHTbT HO OYAKBAHATA 3arybarta, ako
HEM3MBAHEHMETO MPU EKCMNO3MLUMATA Bb3HWKHE MPE3 CAEABALLMTE 12 meceuaq, a
3arybata npu HEU3MbAHEHME HA ©A30 LEeAMs CPOK HA KPeAMTA € MPOLLEHTLT HA
OYAKBAHA 3aryb6a, akoO HEU3MbAHEHMETO HACTBLMM MNPE3 OCTABALLLMS OYOKBOH CPOK
HO KpeAMTa.

M3MOA3BOHM CO PA3AMHHU MOAEAM 30 OMPEAEAIHE HA 3ary0aTa Npu HEM3MbAHEHME
NO KPEAMUTU K TE€ MOTAT AQ ObAAT FPYMUPAHU B CAEAHUTE KATETOPUM:

3ary6a npu HemsnbAHEHME NpK Moaen CyBEPEH Ce YCTAOHOBABA YPE3 MU3MOA3BAHE

HQ MA3APHA MHADOPMALMS.

KOprnopaTWBHU  KAMEHTM, MPOEKTHO COUHAHCUMPAHE, COUHOHCOBM  MHCTUTYLLMM,
MECTHU U PEMMOHAAHM NMPABUTEACTBA, 3ACTPOXOBATEAHM KOMMAHMM - 3Ary6aTa npm
HEeU3MbAHEHME Ce TeHepPUPAa OT AMCKOHTUPAHE HA OYOKBAHWTE MAPWYHM MOTOLIM,
OMNPEAEAEHM B MPOLECA HA YMNPABAEHME HA MPOBAEMHU KpeAUTU. MPOrHo3Ha
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MOKPOMKOHOMMYECKA MHADOPMALLME CE BKAKOYBA B 3ary®6ara npu HEU3MbAHEHMUE,
KOTO Ce M3MOA3BA MOAEAQ Bacuyex.

MNOTEYHUTE KPEAUTM HA APEBHO U APYIUM KPEAMTU HA APeBHO - 3arybata npu
HEM3MbAHEHME CE TeHepPUPA HA BA3a MOAEAMTE 3A 3aryba Npu HEM3MbAHEHME,
pa3paboTeHn B CbLOTBETCTBME C PeranameHt 575/2013, 4pe3 npemaxBaHe HA
HEMPEKUTE  PA3XOAM M MOPXOBETE HA  KOHCEPBATM3bM. [1POrHO3HA
MHADOPMALMITA CE BKAKOYBA B 3arybata Mpu HEM3MbAHEHME, KATO CE M3MOA3BAT
PA3AMYHU AOMTBAHUTEAHU MOAEAM.

30 MOAKQ HOCT OT MOPTAEMAQ, MPU KOLITO 30 PETYAATOPHM LLEAM CE M3MOA3BA
CTAOHAQPTUM3MPOH MOAXOA, CbIAQCHO PeraameHt 575/2013, 30 onpeaeasHe Ha
PUCKOBATA MY CTOMHOCT, C€ MPUMAQraT NMAPAMETPU U MOAEAMU, OMPEAEAEHU HA
oynoBO HMBO.

Ekcno3nummu npu Heu3nbAHeHue

Ekcnosnumre npu HEU3MbAHEHME CEe OCHOBABAT HO CYMMUTE, KOUTO CE ABAXAT HA
pynata nMo BpeME HA HEM3MbAHEHME, NPE3 CAeABALLMTE 12 Meceld MAM npes
OCTATBYHMA CPOK HA  KpeAuTd. ABAHOAECETMECEYHUTE  EKCMO3MUMM  MPU
HEM3MbAHEHME U Te3n HA OAa3a HA LEeAMd CPOK HA KPEAMTA CE OMNPEAEAAT Bb3
OCHOBQ HA OYOKBAHMUS MPOMOUA HA MAALLLAHE, KOMTO CE MPOMEHS CMOPEA TUMNA HA
MNPOAYKTA. 30 AMOPTUIMPALLMTE MPOAYKTU U KDEAUTUTE C EAHOKPATHO M3MNAALLLAHE
HO TAGBHMLLOTA MNPUM MAAEXA, TOBA CE& OCHOBABA HA AOTOBOPHUTE MAQALLOHMS,
ABAKMMU OT KDEAUTOMOAYHATEAS 30 MEPUOA OT 12 MeceLd MAM 3a LLeAM CPOK. Mpum
M3YNCAEHUATA CE B3EMAT MNPEABMA U AOMYCKAHMETA 3Q MPEACPOYHO MOracasoHe/
pPeDUHAHCUPAHE.

30 PEBOABMPALLLA MPOAYKTU, EKCMO3NLMATA B HEUIMbAHEHUE CE MPOrHO3MPA, KATO
ce B3eme TekyLms BAAOHC 1 ce A0ODOBM OYOKBAHOTO YCBOSBAHE HA OCTOBALLMTE
AMMMUTM  KbM  MOMEHTA HA HEU3MbAHEHME CAEA TMPUACQraHE HA KpeAMUTEH
KOHBEPCHMOHEH PAKTOP. KPEAUTHUAT KOHBEPCHMOHEH COAKTOP CE MPUAAra CAEA
M3BADKACQHE HA TMPYAEHUMAOAHUTE PETYAQTOPHM MAPXKOBE. 30 MOAKA 4ACT OT
NOPTAEMAQ, MNPU KOFTO 30 PETYAQTOPHU LLEAM CE M3MOA3BA CTAHAAPTUIMPOH
MOAXOA, CbIAACHO PeraameHTt 575/2013, 30 OnNpeAeAdHe HA PUCKOBATA MY
CTOMHOCT, C€ NPUAAraT NOPAMETPU U MOAEAU, ONPEAEAEHN HA [PDYNOBO HMBO.

ANcKoHTOB cbakTop

3a ornpeaeadHe Had AMCKOHTOBMA CbOKTOp Ce M3MOA3BA OPUTUHAAHUMAT ereKTMBeH
AMXBEH TMPOLEHT MAU I'IpM6/\l/l3l/lTe/\HO CTOMHOCT, C M3KAIOHEHUE npn - AM3MHITOBU
AOTOBOPU MAU I'Ipl/lAO6l/lTl/l MAN MBbPBOHAYAAHO Bb3HMKHOAKM €KCMo3numMm C KpeaAnTHA
obe3ueHkaq, NP KOMTO CE M3IMOA3BA ereKTl/lBHl/lﬂ AMXBEH TMPOUEHT, KOPUIMPOAH
Cnpamo KpeanTHUA PUCK, U3HMCAEH MNP NMbPBOHAYAAHOTO MPM3HABAHE.

U3umcaeHus

O4YOKBAHATA KPEAMTHA 3aryda € pesyATaTsT OT npomsseaeHneTo Ha PD, LGD, EAD u
BEPOITHOCTTA AQ HE CE BAE3E B HEUIMbAHEHUE MPEAM PAIAEXKAAHUI NEPUOA OT
Bpeme. [TOCAEAHOTO Ce M3PAa39BA Ype3 CPYHKUMA HA OLEeAdBAHE. TaKa edOeKTUBHO
Ce M3YNCAIBAT BbAELLIMTE CTOMHOCTM HO O4OKBAHUTE KPEAMTHU 3Arybum, KOUTO CAEA
TOBO CE€ AMCKOHTMPAT OBPATHO AO HACTOALLLA CTOMHOCT KbM OTHETHATA AQTA U CE
CYMMUPQAT.

M34MCAEHUTE CTOMHOCTM HA OYAKBOHUTE KPEAMUTHM 3Arybu TMOAAEXAT HA
MOCAEABALLLO MPETETATHE 4YpEe3 TPU MPOTHO3HU MAKPOUKOHOMMUYECKM CLLEHAPUMU:
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0a308 (50%), ontummcTHieH (25%), necummctmnieH (25%).

M3MOA3BAHM CA PA3ZAMYHU MOAEAM 30 U3YUCAEHME HA MPOBUMMTE 3A €KCMNO3ULLMM
OoT Pa3a 3, KATO CbLUMTE MOTAT AQ ObAQAT FPYMUPAHM B CAEAHUTE KATETOPUM:
CyBEPEHHU, KOPMOPATUBHM KAMEHTU, CPUHOHCUPAHE HA NPOEKTHU, DOUMHAHCOBU

MHCTUTYLLMU, MECTHU U PETUOHAAHM NPABUTEACTBA, 3ACTPAXOBATEAHM KOMMAHUM U
NPEANPUITMS 30 KOAEKTMBHO MHBECTUPAHE - NPOBM3MMTE 30 Pa3a 3 CE U3YUCAIBAT
OT MEHUAXBPUTE HA YMPABAEHME HA MPOBAEMHU KPEAUTU, HO BA3A HA OYAKBAHMU
NAPUYHU MOTOLIM AMCKOHTUPAHU C €OEKTUBEH AMXBEH MPOLLEHT.

MNOTEYHUTE KPEAUTU HA APEOHO U APYTM KPEAMTM B CETMEHT BbAHKMPAHE Ha
APEBHO- MPOoBM3MMTE 30 PA3a 3 CE MOAYHABAT YPE3 UHMCAIBAHE HO CTATUCTUHECKM
M3BEAEHATA HAM-AODPA MPUOAMIMTEAHO OLEHKA HA  O4YOKBAHATA  3aryba.
Henpekute pa3xoam He y4ACTBAT MPM OMPEAEATHE HA MAPAMETLPRA 3aryba npwm
HEeM3MbAHEHME.

CTAHAAQPTHU XAPAKTEPUCTUKU HA KPEAUTHUS PUCK

pynaTta M3MOA3BA KOAEKTMBEH TMOAXOA [MPU OMNPEAEATHE HA MNPOBU3MMTE 3Q
OYOKBAHU KPEAUTHM 3aryOu, C U3KAKOYEHME 3A YACT OT EKCNO3MLUMMTE BbB Pa3a 3 B
KOPNOpATUBEH BU3HEC, KbAETO OCHOBHATA YACT CA M3YUCAEHU HA MHAMBUAYOAHA
OCHOBQ. [lpM oOnNpeAeAsHe HA MNPOBUIMUTE 3A OHYAKBOHUTE KPEAWTHM 3Aryowu,
KOAKYAMPOHWM HA KOAEKTMBHO OCHOBA, [pynata M3BbPLLUBA TPYNMPAHE HA
€KCMO3MLMMTE Bb3 OCHOBA HA OBLLM XAPAKTEPUCTUKM HO KPEAUTHUA PUCK, TAKA Ye
CbLLUMTE BbB BCAKA rPyna AQ ObAAT CXOAHU. XAPOAKTEPUCTUKMTE HA €KCNO3ULMUTE B
CEermeHT baHkMpaHe Ha APEBHO Ca rPYMUPAHM HO HMBO AbPXKABA, KAQCHMAOMKALLMA
HO HWBO KOHTPArEHT (PUMHECKM AMLA M MuKponpeanpuatnd), NPOAYKT (HaAMp.
MNOTEKA, MOTPEBUTEACKM KPEAUTH, OBBPAPAMTH, KPEAMTHU KAPTH), PEMUTUHIOBO
HMBO U LTV (loan-to-value of collateral) rpynu. 3a BCaka KOMBUHALMA OT rOPHUTE
KpUTEPUM € PAa3pabOTEH OTAEAEH MOAEA. XAPAKTEPUCTUKUTE HA €KCNo3uummTe
KbM KOPMOPATUBEH BU3HEC CA FPYNUMPAHM HO HUMBO ABPXKABA M MPOAYKT.

MporHosHa nHcopmaums

OnpeAeAdHETO HO MOMEHTA HA 3HAYUTEAHOTO HOPACTBOHE HA KPEAUTHUS PUCK U
PA3MEPO HA OYOKBOHUTE KPEAMTHU 3AryOu M3MCKBAT BKAKOYBAHETO HA MPOrHO3HA
MHGooOPMALMA. TpynaATA € HAMNPABUMAQ MCTOPUHECKM AHAAM3 U MAEHTMAOMUMPAAQ
OCHOBHUTE MKOHOMMHECKM MPOMEHAMBU, KOUTO BAMALT BbPXY KPEAUTHUS PUCK U
OYAKBAHUTE KPEAMTHU 30ryOUM 30 BCEKM MOPTADEMA.
Te3sn MKOHOMMYECKM TMPOMEHAMBM U  CbLOTBETHOTO WM  Bb3AEMCTBME  BbPXY
BEPOATHOCTTA OT HEM3MbAHEHME, 3ary0aTa Npu HEMU3MbAHEHME M EKCMO3MLUTE MPU
HEU3MbAHEHME BAPUPAT CMOPEA BMAQ MOKPOMKOHOMMYECKM MOAEA 30 PD/
LGD/npoAYKT. B TO31 npoLuec ce M3NOA3BA M eKCNepTHA oLeHKa. MNporHosure 3a
OMPEAEAEHUTE MKOHOMMHYECKM MPOMEHAMBU ("©A30B MKOHOMMHECKM CLEHAPUIN'
ce npeaocTasaT oT PamdbamseH Pucbpy HaA TpumeceyHa ©6a3a U OCUrypsasaT
KOHKPETHMU O4YOKBAHMA 30 PA3BUTME HA WMKOHOMMKATA MPE3 CAEABALLUMTE TPU
roavHn. CAea Tpetara TOAMHA, 30 AQ Ce MPOrHO3MPAT  MKOHOMMYECKUTE
NPOMEHAMBU, 30 LLEAUTE HA MHCTRYMEHTU C MNO-AbAbI OCTABALLL XXMBOT, € M3MOA3BAH
CPEAHMUAT PEBEPCUMBEH MOAXOA, KOETO O3HAYABA, Y€ MKOHOMMUYECKUTE MPOMEHAMBM
MMOT TEHAEHLMA MAM KbM ABATOCPOYHA CPEAHA CTOMHOCT, MAM KbM ABATOCPOYEH
CPEAEH TEMM HA PACTEX AO MOAEXA. Bb3AEUCTBMETO HA TE3M MKOHOMMYECKM
NPOMEHAMBU BbPXY BEPOITHOCTTA OT HEM3MbAHEHME, 30ry0a NPU HEUIMBAHEHME U
EKCMO3MUMUTE MPU HEMZMBAHEHME € OMPEAEAEHO 4Y4PE3 CTATUCTMHECKA perpecus
HO ©A30 HA MCTOPUYECKM AQHHM.
B AonbAHEHME, KbM OQ30BUMI MKOHOMMHYECKM CLEeHapui, PamdoamseH Pucbp
NPEAOCTABA U HAM-ACBPUI U HAW-AOLLMS CLEHAPUM, 30E€AHO CbC CbOTBETHUTE
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TErAQ, 30 AQ CE€ TapaHTMPA, Y& HEAMHEMHOCTUTE CA 3aCedeHu. [pynaTta nprema,
Yye TPU UAM MO-MAAKO CLLEHOPUM OAEKBATHO 3ACHMYAT HEAMHEMHOCTTA. TErAaTa HA
CLEHAPUUTE CE OMNPEAEAIT 4Ype3 KOMOMHAUME OT CTATUCTMHECKM OHAAM3 U
€KCMNepTHA KPEAMTHA OLLEHKA, KATO CE€ OTYMTA OOXBATA HA Bb3MOXXHUTE PE3YATATH,
HO KOWTO BCEKM U3BPAH CLLEHAPUM € NPEACTABUTEA. BEPOITHOCTHO NpeTerAeHmnTe
OYOKBAHU KPEAMUTHM 3Arybm Ce OMPEeAEAdT, KATO CE M3MbAHABA BCEKM CLIEHAPUM
4ype3 CbOTBETHMI MOAEA HA KPEAMTHA 3aryba M Ce YMHOXOBA MO CbOTBETHOTO
TETAO.

Kakto npm  BCUYKM  MKOHOMMHYECKM MPOrHO3M, MNPOTHO3HUTE CTOMHOCTU U
BEPOATHOCTUTE 30 Bb3HMKBAHE CA MNPEAMET HA BMCOKA CTEMNEH HA HECUTYPHOCT U
CAEAOBATEAHO AEUCTBUTEAHUTE CTOMHOCTM MOIAT AQ ObAQT 3HOYUTEAHO PA3AMYHM
OT NPeABMAEHUTE. [PYyNnaATA CYMUTA, Y€ TE3M MPOrHO3M MNPEACTABAIBAT HOM-A0DOPATA
OLLEHKA 3Q Bb3MOXXHUTE PEIYATATU U MOKPUBAT BCUYKM MOTEHLMAAHN HEAMHEMHOCTM
M ACMMETPUM B PAAMYHUTE MOPTAOENAM HO pynaTa.

Hon-CbLLLECTBEHUTE  AOMYCKAHMA 30 MOKPOMKOHOMMHYECKMTE  MOKA3ATEAM,
M3MNOA3BAHM 30 OLLEHKA HA O4YAKBAHATA KPEAMTHA 3aryba Kbm Kpasg HA BCIKA €AHO
rOAMHA, CA MOKA3AHM B AOAHATA TABAMLLA:

PeaaeH BBI CueHapui 2019 2020 2021
ONTUMMUCTHYEH 3.83% 3.61% 4.24%
bvArapwms Basos 3.39% 2.28% 1.20%
NecrmmcTnieH 2.95% 0.68% 0.72%
bespaboTuua CueHapum 2019 2020 2021
ONTUMMCTHYEH 3.87% 2.75% 2.70%
BbArapms basos 4.35% 4.79% 5.70%
rNecummcTnyeH 5.81% 9.20% 10.44%
NMHAEKC Ha CueHapui 2019 2020 2021
noTpebuTeAck
UTEe LLeHU
ONTUMMCTHYEH 4.66% 5.95% 6.76%
BbArapms basos 3.62% 2.84% 2.72%
rNecummcTnyieH 3.47% 1.95% 1.96%

Teraata, KOUTO CA MPUAOXEHM 30 BCEKM CLEHAPMM, CA KAKTO CAeABA: 25% 3a
OMNTUMMCTUYHUA cLeHapui, 50% 3Q OCHOBHMS 1 25% 30 MECUMMCTUYHMS.

AHQAM3 HO YYBCTBUTEAHOCTTA HA NopdpeirAd BbB Pasu 1 u 2

AOMYCKAHUA, 3ACATALLM HOM-CbLLLECTBEHO YYBCTBMTEAHOCTTA HA  OYAKBAHUTE
KPEAMTHM 3arybun, Ca KOKTO CAEABQ:
e bBpyTEH BTPELLEH MPOAYKT (30 BCUYKM MOPTADEMAM);
e [IpoueHT Ha 6e3paboTMLLA (3a BCUYKM NOPTADENAM);
e AbArOCpPOYEH MNPOLEHT HA  AbPXOBHUTE OBAMraAuMM  (OCOBeHO  3a
noprdoenamte B cermeHT KoprnopatmBHO OAHKMPAHE);

AOAHOTA TABAMLLA MPEAOCTABS CPABHEHME MEXAY OTYETEHATA OOLLA CYMd HA
NPOBM3MUTE 30 OYOKBAHMUTE KPEAMTHM 3Aryou, npm 1erad 25% 3a ONTUMMUCTUHHMS,
50% 3a ©6a30BMg U 25% 30 MECUMMUCTUYHMA CLLEHAPKMM 30 NOPTADENAUTE OT CETMEHT
KoprnopatmeHO BGAHKMPAOHE (KOPMOPATUBHU KPEAMTU, LLEHHM KHMXKA, B3EMAHMUA OT
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COUHAHCOBU MHCTUTYLIMM, KAQCUAOULIMPAHM NO AMOPTUIMPAHA CTOMHOCT, KAKTO M
LLEHHM KHUMXKXA KAACUMAOUUMPAHU MO CNPOABEAAMBA CTOMHOCT B APYlr BCEOOXBATEH
AOXOA) U NOPTADEMAUTE OT CETMEHT BAHKMPAHE HO APeBHO BbB Pa3M 1 1 2, CMIPIMO
100% TErAO HO BCEKM EAMH CLIEHAPUM:

O4YakBOHU  KPEAUTHMU

OT14yeTeHn | NecumucTndeH | basos onTMuMMcTHUYEH
3arybu B MAH.AB

HoH-pUtenA noptdoena

baza 1 m2 8.07 13.56 7.02 4.68

O4YaKBOHU  KPEAMUTHMU

OT1yeTeHn | NecumucTndeH | basos onTMuMMcTHUYEH
3arybu B MAH.AB

Putena nopTdpema

baza 1 m2 42.34 44.43 43.15 41.76

ONTUMUCTUYHUAT U MECUMUCTUHHUAT CLLEHAPUM HE OTPA3SIBAT KPAMHUTE CAYHAM, O
COMO CPEAHMUTE CLIEHAPMM, KOMTO CA PA3MPEAEAEHM B TE3M CAYYOM.

YacTU4YHO OTNUCBAHE

Kpeautnre U LLEHHUTE KHUXKA MOAAEXAT HA OTMMCBAHE (UAAOCTHO MAM HYOCTUYHO),
KOrato HOAMLE HIMA TMPUEMAMBO OYAKBAHE 3Q TMOrACABOHE HA KPEAUTHUTE
30ABAXEHMA. Tpynata MNpuAQra MpPAaBUAOTO, KOraToO CbLLLECTBYBAT OOEKTUBHMU
AOKQ3QTEACTBA, Y€ KPEAMUTOMOAYHATEAST BEYE HE MOXE AQ OTYUTA MPUXOA OT
ONepPATUBHATA CU AEMHOCT M CTOMHOCTTA HA 0Be3ne4YeHMUETO NO KPEAUTA HE MOXE
AQ TeHepupa NApPMYHM MNOTOLM, KOMTO AQ CA AOCTATbYHM, TAKA Y& A M3NAQTAT
ABAXKMMATA CYMQA, TO €KCMO3ULMUTE MOTAT AQ BbAAT OTMUCAHK. 3A KOPMOPATUBHM
EKCMO3MLLMKM, B CAY4AUTE HA HEAEMCTBALLLOTO MpeAnpubatne, Kpeautute OwmBaT
OTMMCBAHM AO CTOMHOCTTIA HQ oObe3neyeHmeTo, OKO APYXECTBOTO BeYe He
reHepumpa MNPUxXoA OT ONEPATMBHATA CUM AEMHOCT. 3A €KCMNO3MLUUMTE B CErMEHT
BaHkMpaHe Ha APeBHO Ce B3MMAT MPEABMA KAYECTBEHW KPUTEPUM U B CAyHOMTE,
NPU KOUTO HAMA TMAQLLAOHE 30 1 TOAMHA, KPEAMTbT OMBA OTMMCAH. AKO
EKCMo3mUMITA B CErMeHT baHKMpaHe HAO ApebHO e nokputa c obesneyeHne mr
OYAKBOHUTE MOTACUTEAHM BHOCKM OT pPeaAM3aumdata Ha obesneyeHMeTo He ca
AOCTATBYHM AQ MOKPUET LLEAMS ABAT M B CbLLOTO BpeEME HIMA OOOCHOBAHO
O4YOKBOHE 3a TMOrACAIBAHE OT APYIM  M3TOYHMUM 30 OCTATBYHMS  ABAT  CAEA
PEAAM3ALUMATA HO OBe3ne4YeHMETO, TO MOXE AQ CE HAMPABM YACTUYHO OTMMCBAHE.
CyMaTa HA YOCTMYHOTO OTMMCBAHE € POBHA HA PA3AMKATA MEXAY OCTATBYHATA
€KCMO3MLLMI M OLLEHKATA 30 MOTEHLMAAHOTO MNOracgIBaHE OT obe3ne4yeHMeTo.
OTNMCAHM KPEAUTM MOTAT AQ MOAAEXAT HA CbOMpPaHe (enforcement activity).
AOrOBOPHUTE 3AABAXEHMUS, KOUMTO CA OTMMCAHM MO BPEME HA OTYETHUS MEPUOA U
BCE OLLLE MOAAEXAT HA CbOMPAHE, Ca HAO CTOMHOCT 18,789 xmA. AB. (2018 r.: 35,286
XWMA. AB.).

Kateropun kpeauTeH puck

Kareropumte 3a kpeamteH puck kbm 31.12.2019 . ca ONpPEAEAEHM CrPIMmo
PEUTUMHIA U  CbOTBETCTBALLIMTE TPAHMUM HA  OLLEHEHATA BEPOATHOCT  3a
HEU3MbAHEHUE, KOKTO CAEABQ:
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OTAMYEH MOTEHUMAA 30 OBCAYXKBAHE HA AbATQ >0.0000% <0.0300%
MHOro A06bp NOTEHUMAA 30 OOCAY>KBAHE HA AbAIQ >0.0300% <0.1878%
AOOBD MOTEHLMAA 30 OBCAYXXBAHE HO ABATQ >0.1878% <1.1735%
[MoumemamnB NOTEHUMAA 30 OOCAY>KBAHE HA AbATQ >1.1735% <7.3344%
/AOLLI MOTEHUMAA 30 OOCAYXXKBAHE HA ABATQ [/ MOA >7.3344% <100%
HOPMOAHMS

HeusrmeaHeHne (Default) 100% n.a.

B TaBAMLMTE MO-AOAY € NPEACTABEHA BPYTHATA CTOMHOCT M 3AAEAEHATA MPOBM3MS
30 KPEAMTHU 3arybm HA COUHAHCOBUTE MHCTPYMEHTM Kbm 31 aekemspu 2019
rOAMHQ, pasnpeAeAeH No doasm 1 KPEAUTHO KA4YECTBO.

BpyTHO CTOMHOCT HO (PUHAHCOBUTE MHCTPYMEHTHU KbM 31 AekemBpu 2019 roamHa

erAMTM U ABAHCHU HAO KAUEHTHU

3AABAXKUTEAHO

no

CnpaBeAAMBA

CTOUHOCT B

ne4yanbara Mau

3ary6ara

(npeAcTaBeHu

CbC

cnpaBeAAMBATA
KpeAUTHO Ka4yecTBoO Pasa 1 Pasa 2 Pasza 3 MM CTOMHOCT) OG0
OTAMYHO 2,876 - - - 2,876
MHoro Ao6po 771,460 16,416 - - 787,876
Aobpo 2,673,634 129,319 - - 2,802,953
MNpreMAMBO 1,663,763 129,060 - 23,334 1,816,157
AoLo 112,450 197,054 - - 309,504
HewnsnbAaHeHue (Default) - - 144,357 2,934 147,291
bes oueHKka 158,152 23,940 - - 182,092
OT KOUTO C MepKH NOo
Bb3AbPXAHE 1 40,920 46,656 26,268 113,845

5,382,335 495,789 144,357 26,268 6,048,749
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B3emMaHus oT 6AHKMU

KpeAnUTHO Ka4ecTBO Paszal Pasza 2 Paza 3 O6wo

OTAMYHO 19 19

MHoro Ao6po 342,323 - - 342,323
342,342 - - 342,342

ABAroBU LLEHHU KHMXXA MO AMOPTU3UPAHA CTOMHOCT

KpeAUTHO Ka4yecTBoO %asa 1 Pasa 2 Pasza 3 Oo6uwo
OTAMYHO 12,090 - - 12,090
MHoro A06po 605,464 - - 605,464
Aobpo 9,169 - - 9,169
626,723 - - 626,723

ABArOBU LLEHHU KHMXXA MO CNPABEAAMBA CTOMHOCT B APYr BCEOOXBATEH AOXOA

KpeAuTHO Ka4yecTBoO Paza 1 Paza2 Paza O6wo

OTAMYHO 129,507 - - 129,507

MHoro Ao6po 383,072 - - 383,072
512,579 - - 512,579

AHIFaXXMMEHTHU NO U3ACAEHMU rapaHumn U aKpeAnTUBU

KpeAUTHO Ka4ecTBo %asza 1 Pasa 2 Paza 3 O6uw,o
OTAMYHO 478 - - 478
MHoro A06po 70,594 3,086 - 73,680
Aobpo 179,029 9.590 - 188,619
MNpreMAmBO 109,836 6,645 - 116,481
AoLo 637 1,810 - 2,447
HewmsnbAHeHWe (Default) - - 4,197 4,197
bes ouerka 8,561 170 - 8,731
369,135 21,301 4,197 394,633
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HGYCBOGH U KpeAUTHU AMHUU

KpeAnUTHO Ka4ecTBO Paszal Pasza 2 Paza 3 O6wo
OTAMYHO 39,223 650 - 39.873
MHoro A06po 293,654 11,659 - 305,313
Aobpo 947,919 49,293 - 997,212
MNpreMAMBO 422,689 23,409 - 446,098
AoLLo 3,625 10,791 - 14,416
HewmsnbAHeHWe (Default) - - 4,101 4,101
bes oueHka 41,968 4,045 - 46,013
OT KOMTO C MEepKH No
Bb3AbPXAHE - 79 2,439 2,518
1,749,078 99,847 4,101 1,853,026

MpoBu3un 3a KpeAnTHU 3aryou kbm 31 oekemepu 2019 roamHa

erAMTM U ABAHCU HAO KAUEHTHU

KpeauTHo kayecTBo <Pasa 1 Pasza2 Paza3 O6wo
OTAMYHO - - - -
MHoro A06po 162 146 - 308
AoBpo 3,527 1,222 - 4,749
MNpUeMAMBO 7,598 3,510 - 11,108
Aowio 3,810 25,789 - 29,599
HewmsnbAHEHUE
(Default) - - 98,779 98,779
bes oueHka 5,183 1,488 - 6,671
OT KOUTO C MEPKM NO
Bb3AbPXAHE - 3,122 31,312 34,434
20,280 32,155 98,779 151,214

B3emaHus oT 6aHKHK
KpeAUTHO Ka4ecTBo %aza 1 Pasa 2 Pasa 3 O6uw,o

MHoro A06po 6 - - 6

ABAroBH1 LLEHHM KHUXXA MO AMOPTU3IUPAHA CTOMHOCT

KpeAuTHo kadecTtso <Paszal Paza2 <Pasa Oo6wo
OTAMYHO - - - .
MHoro A06po 72 - - 72
Aobpo 6 - - 6
78 - - 78
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ABAroBU LLEHHU KHMXXA MO CNPABEAAMBA CTOMHOCT B APYr BCEOOXBATEH AOXOA

KpeauTtHo kKayectBo <Pasa 1 Paza2 <Pasal O6wo
OTAMYHO 3 - - 3
MHoOro A06po 24 - - 24
27 - - 27
AHIOXXMMEHTHU NO U3AGAEHU FTAPAHLLUU U AKPEAUTUBU
KpeauTHo kayecTBo Pasa 1 Paza2 <Paza3 O6wo
MHoro A06po 1 1 - 2
Aobpo 16 9 - 25
MNpreMAMBO 20 2 - 22
AoLlo 1 67 - 68
HensnbAHEHME
(Default) - - 3,883 3.883
bes ouerka 106 36 - 142
144 115 3,883 4,142
HeycBoeHU KpeAUTHU AMHUU
KpeauTHo kayecTBo <Pasa 1 Pasza2 Paza3 O6wo
OTAMYHO - - - -
MHoro A06po 16 5 - 21
Aobpo 599 199 - 798
MNpre MAMBO 771 249 - 1,020
AoLuo 55 405 - 460
HeusnbAHeHME
(Default) - - 3,632 3,632
bes oueHka 426 140 566
OT KOUTO C MEepPKH NOo
Bb3AbPXAHE - - 2,243 2,243
1,867 998 3,632 6,497
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30 CPOBHEHWE B TADAMLMTE MO-AOAY € MNPEACTABEHA OPYTHATA CTOMHOCT M
30AEAEHATA MPOBM3MA 30 KPEAUTHM 3Arydr HO OUHAHCOBUTE MHCTRYMEHTU KbM
31 aekempu 2018 roAMHQ, PA3NPEAEAEHM MO FOA3M K KPEAMTHO KQYECTBRO.

BpyTHO CTOMHOCT HO (PUHAHCOBUTE MHCTPYMEHTHU KbM 31 AekemBpu 2018 roaAMHa

erAMTM U ABAHCU HAO KAUEHTHU

3AABAXKUTEAHO
no
cnpaBeAAMBA
CTOMHOCT B
ne4yaAnbGaTa uau
3ary6ara
(npeAcTaBeHu
CbC
cnpaBeAAMBATA
KpeAUTHO Ka4yecTBoO %asa 1 Pasa 2 Pasza 3 MM CTOMHOCT) O6uwo
OTAMYHO 1,536 - - - 1,536
MHoro Ao6po 600,215 8,820 - - 609,035
Aobpo 2,620,897 135,042 - - 2,755,939
MNpUeMAMBO 1,244,054 122,683 - 23,987 1,390,724
AoLLo 54,704 135,394 - - 190,098
HeusnbAaHeHue (Default) 0 0O 134,745 4,396 139,141
bes oueHka 127,623 16,034 - - 143,657
OT KOUTO C MEPKM NO
Bb3AbPXAHE 383 37,433 67,548 25,427 130,791
4,649,029 417,973 134,745 28,383 5,230,130
B3emaHus oT 6aHKHK
KpeAUTHO Ka4ecTBo %asza 1 Pasa 2 Paza 3 O6uw,o
MHoro Aobpo 221,711 - - 221,711
221,711 - - 221,71
ABAroBMU LLEHHU KHUXA MO
AMOPTU3IUPAHA CTOMHOCT
KpeAUTHO Ka4ecTBo %asza 1 Pasa 2 Pasza 3 O6wo
OTAMYHO 40,892 - - 40,892
MHoro A06po 458,155 - - 458,155
AobBpo 13,737 - - 13,737
512,784 - - 512,784
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ABAroBu LLEeHHM KHUXA MO

CNpaBeAAMBA CTOUHOCT B

APYr BCEOOXBATEH AOXOA

KpeAnUTHO Ka4ecTBO Paszal Pasza 2 Paza 3 O6wo

OTAMYHO 128,038 36,409 - 164,447

MHoOro A06po 377,101 12,376 - 389,477
505,139 48,785 - 553,924

AHIraXMMeHTH no
M3ACQAEHU FAPAHLUU U

aKpeAUTUBU
KpeAuTHO Ka4yecTBoO Paszal Paza2 Pazal3 O6wo
MHoro A06po 52,827 6,249 - 59,076
Aobpo 145,726 8,890 - 154,616
MNpUueMAmBO 75,367 9,983 - 85,350
AoLlo 889 2,510 - 3.399
HewmsnbAHeHWe (Default) - - 4,673 4,673
bes ouenka 7.119 964 - 8,083
281,928 28,596 4,673 315,197
HeycBoeHu KpeAUTHU
AVHUH
KpeAUTHO Ka4eCcTBO %aza 1 Pasa 2 Paza 3 O6uw,o
OTAMYHO 29,960 - - 29,960
MHoro A06po 228,561 5,871 - 234,432
Aobpo 988,814 65,610 - 1,054,424
MNpreMAmBO 273,862 9.135 - 282,997
AoLo 3,056 10,149 - 13,205
HewmsnbAHeHWe (Default) - 1 4,676 4,677
bes3 ouerka 38,951 3,591 - 42,542
OT KOUTO C MepPKH NOo
Bb3AbPXAHE - 10 755 765
1,563,204 94,357 4,676 1,662,237

MpoBu3uKn 3a KpeAUTHHU 3aryou kbm 31 Aekemspu 2018 roamHa
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erAMTM U ABAHCU HAO KAUEHTHU

KpeAnUTHO Ka4ecTBO Pazal Paza2 Pazad O6wo
OTAMYHO - - - -
MHoro Ao6po 424 144 - 568
AoBpo 4,118 3,656 - 7.774
MNpreMAMBO 4,353 4,392 - 8,745
AoLLo 1,715 21,908 - 23,623
HeusnbAHeHWe
(Default) - - 109,962 109,962
bes oueHka 3,196 1,596 - 4,792
OT KOMTO C MEepKH No
Bb3AbPXAHE 11 3,636 58,500 62,147
13,806 31,696 109,962 155,464
ABAroBM LLEHHU KHUXA MO
AMOPTU3MPAHA CTOMHOCT
KpeAuTHO Ka4yecTBO Paszal Paza2 Pazal O6wo
OTAMYHO - - - -
MHoOro A06po 44 - - 44
Aobpo 8 - - 8
52 - - 52
ABArOBU LLEHHU KHUXA
no CNpaBeAAUBA
CTOWHOCT B APYT
BCEOOGXBATEH AOXOA
KpeAUTHO Ka4eCcTBO Pazal Pasa2 Pasza3 O6uw,o
OTAMYHO 3 13 - 16
MHoro A06po 32 16 - 48
35 29 - 64
AHFaXXMMEHTHU MO U3AQAEHU
rapaHUUK U AKPEAUTUBU
KpeAUTHO Ka4ecTBo Pazal Paza2 Pasza3 O6uw,o
MHoro A06po 2 1 - 3
Aobpo 14 1 - 15
lNpreMAmBo 21 8 - 29
AoLlo - 214 - 214
HeusnbAHeHME
(Default) - - 2,973 2,973
bes oueHka 87 24 - 111
124 248 2,973 3,345

67



PANPANUIEHEAHK (BbATAPUSA) EAA
KoHcoAuaupaH roamiieH ¢oMHAHCOB OTHET 30 FTOAMHATA, MPUKAIOYBALLLA HA 31 AekemBpy 2019 r.

HGYCBOGH U KpeAUTHU AMHUU

KpeAnUTHO Ka4ecTBO Pazal Paza2 Pazad O6wo
OTAMYHO 2 - - 2
MHoOro A06po 66 27 - 93
AoBpo 751 3,144 - 3.895
MNpUueMAmBo 469 77 - 546
AoLLo 37 550 - 587
HeusnbAHeHWe
(Default) - 1 3,353 3,354
bes oueHka 476 242 - 718
OT KOMTO C MEepKH No
Bb3AbpPXAHE 1 - 335 336
1,801 4,041 3,353 9,195

Ekcnosuummu c MEPKHU No Bb3ABPXKAHE

EkCrnosmumm C MepKM MO Bb3ABPXKAHE CA PEFAOMEHTUPAHKM B, TEXHUYECKMU
CTAHAQPTM 30 PAMOPTYBAHE HA EKCMOo3MUMM C MEPKM MO Bb3ABPXAHE U
€KCMNo3uLMKM B HEM3MbAHEHME - YAEH 99(4) oT PernameHT Ha EC No 575/2013.
EKCno3mums C MEPKM MO Bb3ABPXAHE € €eKCMo3uuMg, 3a KOSTO CA HAMNPOBEHM
OTCTBIMKM  H4PE3  MOAMMPUKAUMA  HA  NAPOAMETPUTE  HA  KPEAUTA  U/MAK
PEPUHAHCUPAHETO MY, MPEAOCTOBEHM HA KAMEHT, KOMTO € BbB JOMHAHCOBO
3ATPYAHEHME MAM OU U3MNAAHOA B TOKOBA 3ATPYAHEHME, OKO OTCTbMKUTE HE ObAQT
MPUAOXKEHM.

KoedumumneHT Ha o6esnedveHocT (Loan-to-Value)

MPKY  MbPBOHAYOAHOTO MPWM3HABOHE HA KPEAMTM UM OBAHCHK, CMNPABEAAMBATA
CTOMHOCT HA OBE3NEYEHNETO Ce OMNPEAEAT HYPE3 MPUAArOHETO HA OLLEHbYHM
TEXHUKM, TMPUAOXKMMM 30 CbOTBETHUTE OKTMBU. BMOCAEACTBME, CMPABEAAMBATA
CTOMHOCT C€ OKTYAAM3MPA CMopeA MNA30PHUTE LEHU MAM MHAEKCH 3a MOAOOHM
OKTMBM KATO 4E€CTOTATA HA OKTYOAM3ALMA 30BMUCKM OT BUAC HO QKTMBA M OT OBLUMTE
MA3APHM YCAOBMS.

TABAMLLATA MO-AOAY MPEACTOBA KPEAUTHU EKCMO3MLUMKM OT UMNOTEYHU KPEAUTU U
OBOHCU KbM KAMEHTUM — CPUIMHECKM AMLA - B 3ABUMCMMOCT OT CTOMHOCTTA HA
koedomumeHta loan-to-value (LTV). LTV ce WMU34MCAIBA KATO CbOTHOLLUEHME OT
OPYTHATA CTOMHOCT HA KPEAMTA KbM CTOMHOCTTA HO obesnedveHuneTto. B 6pyTtHaTa
CTOMHOCT HE C€ BKAIOYBO HAYUCAEHATA obe3ueHKa. OLEHKATA HO 0be3neYyeHneTo
HE BKAIOYBA ObAELLUM PA3XOAM 30 MPUAODMBAHETO UM PEAAM3IALMATA  HA
obesneyveHneto. CTOMHOCTTA HO 0BE3NEeYEHNETO MO XUAULLLHUTE UMOTEYHU KPEAUTH
Ce OCHOBOBO HA CTOMHOCTTA HA OBe3neyeHMETO MNP Bb3HUMKBAHE HA KPEeAMTq,
OBHOBEHA HO 6A3A NPOMEHUTE B MHAEKCUTE HA LLEHUTE HA XXMAMLLLATA.
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B 1ABAMLLOTA MO-AOAY € MNPEACTOBEH KOEeMULUMEHTLT loan-to-value camo 3a
KUAULLHUTE  KPEAMTU U MOTPEOUTEACKUTE KpPeAaUTH obe3neyeHn C >XMAULLHA
MNOoTEKA:

B XMA. AB. 2019 2018

Loan-to-Value (LTV)

KOe(PULLUEHT:

No-manko ot 50% 22,095 67,981
51% A0 70% 442,932 403,826
71% 20 90% 669,366 454,873
91% Ao 100% 13,739 15,086
MNoseye ot 100% 17,846 13,808
O6uwo 1,165,978 955,574

TaBAMLATA  MO-AOAY MNOAPEXAQ  EKCMOo3MUMATA HA  COUMHAHCOBMA  AM3MHI,
MPEAOCTABEH MO HEABMXKXMMM MMOTU B 30BMCUMOCT OT KoedbuumeHTa Loan-to-value
(LTV). LTV ce WM3YMCASBA KATO CbOTHOLLUEHME HA OpPYTHATA CTOMHOCT HA
OUHAHCOBUI AM3MHI KbM MA3JPHATA CTOMHOCT HA obe3neyeHneTo. bpyTtHaTa
CTOMHOCT HE BKAIOYBG oObe3ueHkata no ekcrnosmummre. OueHKATa  Ha
0be3neYeHNETO HE BKAIOYBA ObAELLM PA3XOAM 30 NMPUAODBUMBAHE U PEAAM3ALMSI HA
obesnevyenHmeto. Kem 31 aekemspm 2019 r., HETHATA MHBECTMLIMS B MMOTH, € 27,896
XMA. AB. M MPETETAEHO CTOMHOCT HA 0OEe3NeYeHMIaTA NO TE€3U AMIUMHIU € 25,263 XUA.
AB. APY>XeCTBOTO MNPU3HABA OBE3LLEHKA B PA3IMEP HA 238 XMA. AB.

Kbm 31 aekemspum 2018 r., HETHATA MHBECTMUMA B UMOTK, € 30,947 XMA. AB. U
NpEeTerAeHa CTOMHOCT HA oBe3neyeHmsTa Mo TE3M AM3MHIM € 26,383 XMA. AB.
APY>XeCTBOTO MNPUM3HABA OBE3LEHKA B pasmep HA 460 XMA. AB.

B XMA. AB. 2019 2018

Loan-to-Value (LTV) koecbuumeHT:
Mo-manko ot 50% - -
51% a0 70% 1,479 1,842

71% A0 90% 4,308 5,117
921% a0 100% 16,750 17,855
Moseye ot 100% 5,697 6,593
O6uw,o 28,134 31,407

CAeABALLLATA TABAMLLO NPEACTABA KoedbuumeHTa loan-to-value 3a ueams KpeamteH
noptdoerA Ha Mpynara.

B XMA. AB. 2019 2018

Loan-to-Value (LTV)

KOePULUEHT:

MNo-manko ot 50% 2,556,468 2,195,622
51% A0 70% 1,141,126 1,089,105
71% £0 90% 1,153,460 860,386
91% a0 100% 200,465 162,119
MNoseyve ot 100% 997,230 922,899
O6uo 6,048,749 5,230,131
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KoHLeHTpAUUA HA KPEAUTHUA PUCK MO UHAYCTPUM 30 KPEAUTU U ABAHCHU HA
KAUEHTHU

B TOBAMLLATA MO-AOAY € NPEACTABEHA PA3OMBKA MO MHAYCTPUAAHM CEKTOPU HA
OpyTHUTE OAAOHCOBU KPEAMUTHU EKCMO3MLMM, OTYUTAHM MO AMOPTUIMPAHA
(6€3 BAHKM 1 ABATOBM LLEHHU KHVXKA) 1 CMPABEAAMBA CTOMHOCT,.

B XMA. AB. 2019 % 2018 %
MNMPOMMULLAEHOCT 1,269,125 24% 1,147,811 24%
CTPOUTEACTBO M
HEABMXKMMOCTMU 365,579 7% 325,710 5%
TpaHcnopT 229,032 4% 193,428 4%
Tbprosus 1,120,688 21% 1,023,757 20%
Apyrn 426,537 8% 357,179 7%
PU3MYECKM AULLA 2,637,788 50% 2,182,246 40%
B 1.4. unoteyHm kpeAmnTH 1,165,978 22% 955,574 18%

O6ww,0 KpeAuTH 6,048,749 5,230,131
B 1.4. kpEAMTU

30ABAKUTEAHO MO

CMpAaBEAAMBA CTOMHOCT B

ne4yanbara mAm 3arybara:

CTpoUTEACTBO M

HeaumxumocTtu 26,268 28,383

KOHLeHTpauuUa Ha KPEAUTHU NO KAUEHTH

Kem 31 aekemspur 2019 roaMHA, obLLaTa BAAGHCOBA CTOMHOCT HO AeceTTe
HOM-TOAE MU KPEAUTHU EKCMO3ULLMM KbM KAMEHTU € B pasmep HA 479,000 XMA.
AB., CbOTBETHO 580,144 XMA. AB. KbM 31 aAekemspir 2018 roamHa.

Ekcno3uumm kbm 6aHKH

BaHKOTO NAQCKHMPO CBOBOAEH pPEeCcypC HA NAPMYEH NA3AP M NoA OPMATA
HO KPATKOCPOYHU KPEAMTM CAMO HO OOAHKM C MHOTO AODBD KpeaMuTeH
penTuHr. OCHOBHO CBODOAHUTE CPEACTBA CE€ NAACUPAT NMPY BAHKATA-MOMKA
AU MPU APYIM BAHKK OT rpynaTta PamndoamseH.

BaHKOTO € YCTAHOBMAQ KOPECTOHAEHTCKM OTHOLLEHMS C  KPEAMUTHU
MHCTUTYLMU B LLEAMSA CBAT U MOAABPXKO CMETKM B PA3AMYHM BOAYTM MPU
MBPBOKAGCHU MEXAYHOPOAHM BAHKM.

PUCK HQ OCTATBYHATA CTOMHOCT HA AU3UHTOBAOHUTE AKTUBMU

BCAEACTBME HA AM3MHIOBATA CW AEMHOCT, [poynaTa € M3AOXKEHO HA PUCK OT
OCTATbYHATA CTOMHOCT HA AM3MHIOBAHUTE QKTMBM. B C/\yLIOl;I HA HENMAALLLAHE M
Mn33eMBAHE HA AKTUBU MPU Cbl/IHOHCOB AMBUHT AW TTOU U3THMHAHE HA CPOKA HA
onepatmBeH AM3NHI, OCTATbYHUTE CTOMHOCTM HA OKTUMBUTE MOXE AQ HE BObAQT
MOKPUTH HpE3 AMPEKTHA I'lpOAO>K6O MAN MOBTOPHO AU3MHIOBAHE.

[Pynata ynpaBAIBA PUCKA OT HEAOCTATBYHOCT HA OCTATHLYHATA CTOMHOCT
KATO M3NCKBA MbPBOHAYAAHUM BHOCKM OT CTPAHA HA KAMEHTUTE MO Cbl/IHOHCOB
AMBNHT, KOUTO CE ONnpeAeAdT B 3ABUCHMMOCT OT BUAD HA AKTKMBA, KAKTO 1 AGAU
TOM € HOB MWAMU BTOPA yHOTpe6o. 30 GKTMBUTE, OTAGAEHM HA onepartmeeH
AM3UMHT, [pynata npaBy AHAAM3 30 O4YOKBOHATA OCTATbYHA CTOMHOCT, 30 AQ
onpeaeAm HdeMHMUTE BHOCKM U CPOOKA HA AOroBopa.
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AHOAM3 HA KOHUEHTPAUMATA HA B3EMAHMATA MO Cbl/lHOHCOB AM3HHT 1O BUAOBE
OKTMBM € NOKA3AH B TADAMUMTE MO-AOAY:

HeTHa

WHBECTULMS BbB
31 Aekemspu 2019 douHaHcoB
Bua akTus AVI3UHT %

XUA. AB.

AEKM 1 AEKOTOBAPHM OBTOMOBMAM 191,180 41%
HeABMXMAMO MMYLLLECTBO 86,007 19%
TEXXKOTOBAPHM ABTOMODUAM 87,140 19%
CeACKOCTOMAHCKA TEXHMKA 51,486 1%
MALLIMHK, CbOPBXEHME M ODOPYABOHE 28,134 6%
CTpOUTEAHM MALLMHMA 11,597 2%
Apyrn 8,362 2%
BpyTHa cTOMHOCT 463,906 100%
MpoBu3uu 3a obesLeHKa (6.739)
HeTHa cTonHoCT 457,167

HeTHa

WHBECTULMS BbB
31 Aekemepu 2018 dourHaHcoB
Bua akTus AVI3UHT %

XMA. AB.

AEKN 1 AEKOTOBAPHM OBTOMOOMAM 161,054 43%
HeABMXXMAMO MMYLLLECTBO 74,093 20%
TEXXKOTOBAPHM QBTOMOBOMAM 46,592 12%
CeACKOCTOMAHCKA TEXHMKO 45,471 12%
MALLMHK, CbOPBXEHME M OOOPYABAHE 31,408 8%
CTpOUTEAHM MALLMHM 10,285 3%
Apyrn 8,030 2%
BpyTHa cTOMHOCT 376,933 100%
MpoBu3un 3a oGesneHKa (4,794)
HeTHa cTonHoCT 372,139

KpeAUTeH pUCK OT €KCNO3ULUN B ABATOBU U KAMMUTAAOBU MHCTPYMEHTHU

TABAMLMTE TO-AOAY MNPEACTABST KAYECTBOTO HA ABATOBMTE M KAMUTAAOBUTE
MHCTPYMEHTU, KAQCUAOULIMPAHM B MOPTADEMAM, CHIAACHO XAPAKTEPUCTUKMTE MM U
OU3HEC MOAEAD HA YMPABAEHME OT CTPAHA HA [Pynatd, KATO MOKCUMMAAHQ
KDEAUTHO eKCro3uums, HA ©6a3aTa HA MPUCBAEHM KPEAMUTHUM PEMTUHIM  OT
PENTUHIOBM AreHLMM, TAOM KbAETO TE3U PEMUTUHTM CA MPUAOXKMUMM.
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ABAroBM HHCTPYMEHTU ABPXAHM 3A TbPryBaHe

B XMA. AB. 2019 2018
bvarapckum ALK

BBB-/Baa3 33,430 39,840
Hy>kaecTpaHHU ALLK

AA+/AQl 17,387 3,400

AA/AQ2 4,079 1,917
O6LL0 ABArOBU HHCTPYMEHTH 3Q TbPryBaHe 54,896 45157

MopTchenA LEHHU KHUXA OTYUTAHU NO CNPABEAAMBA CTOMHOCT B APYr
BCeOOXBATEH AOXOA/Bu3HeC MoaAeA ,AbpXAHM 3a CbOMPAHE HA NAPUYHMU
noToumM 1 npoaaxo6a*

B XMA. AB. 2019 2018
bvArapckm ALK
BBB-/Baa?2 263,884 -
BBB-/Baa3 - 231,005
Hy>kaecTpaHHU ALLK
AA+/AQ] 99,240 107,884
Hy>XAECTPAHHM KOPMOPATUBHM OBOAUTALLMM
Aa/A2 28,875 -
A+/Al - 126,457
A/AQ2 28,279 12,376
A-/Aa3 92.302 76,201
Oo6uwo 512,580 553,923

MopThenA LWEeHHU KHUXA OTYMTAHM MO CAMOPTUIUPAHA CTOMHOCT/busHec
MoAEA ,,AbPXAHHU 3a CbOMPAHEe Ha NAapu4YHKM noTouM"

B XMA. AB. 2019 2018
bvAarapckm ALK

BBB-/Baa?2 474,324 -

BBB-/Baa3 - 394,554
BbArapCKM KOPNOPATUBHN OBAMIALLMM

BB/Ba2 59,724 59,727
BbArapCKmM OBLLIMHCKM OBAUrALLMM

BB+/Bal 9.169 13,737
Hy>xaectpaHHm ALK

AA+/AQl 12,090 40,892

A/AQ2 7.829 -
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Hy>XAECTPAHHM OBAMTALMM (JOUHOHCOBM

MHCTUTYLLMN)
AA+/AQl - 3.870
AAA/AQ] 3.878 -
AA-/AC3 59,709 -
O6wo 626,723 512,780

MopTdenA KanMTAAOBM LLEHHU KHUXA OTYUTAHU NO CNPABEAAMBA CTOMHOCT B
ApPYr BCeob6xBaTeH A0X0A/BU3HEC MOAEA KANUTAAOBU MHCTPYMEHTU AbPXKAHU
KATO CTpATEerM4ecka MHBeCTULMA

B XMA. AB. 2019 2018
BbArQpPCKM KOPMOPATUBHM QKLU

be3 pentmHr 2,837 2,848
Hy>KAECTPAHHU KOPMOPATUBHM AKLMM

AA-/AC3 7,044 4,942
O6wo 9,881 7,790

b. AukBuaeH puck

AVKBUAHMUSAT PUCK MOXKE AQ CE€ AEOUHMPA KATO MOTEHLMAAHATA HECNOCOBHOCT HA
FPynaTa AQ GOUMHAHCUPA YBEAMHEHMETO HA AKTUMBUTE CU MAM AC MOCPELLIHE CBOMUTE
M3UCKYEMM 30ABAXKEHMUS, OE3 AQ MPETHPMMU HEMPUEMAMBU 3Aryou.

30 ueAamte Ha edoeKTMBHOTO MY VYrpaBAeHMe, [pynata pasrpAHMYOBA  ABE
M3MEPEHUS - PUCK 30 KPATKOCPOYHATA AMKBUAHOCT M PUCK MK OMHAHCHPAHETO.

OpPraHu3aLUMOHHA CTPYKTYPA 3a YIPABAEHME HA AMKBUAHMS PUCK

CBrAQCHO YCTOHOBEHATA HA [PYNOBO HMBO PAMKA 3A YNPABAEHME HA AMKBUAHMA
pUCK, KOMUTETBT 30 YyNpaBAEHME HA akTtueuTe M nacusure (KYAI) cbbaoaasa
AUMKBMAHATA NO3UMLUMA HA Tpynata Cipgmo NOCTABEHUTE PUCK AMMUTU U OA0BPABA
NAQHOBETE 30 OMHAHCUPAHE (TOAMLLIEH MAQH 30 OCUIYpPsSIBAHE HO HEODXOAMMUTE
PEeCcypcH, KAKTO W CTpaTerms 30 CASABALLUTE TPW TOAMHM). B AOMbAHEHME,
KomureTtsT ce CTpemm AQ OCUIypu CbOTBETCTBME KOAKTO CbC CTOHAQPTUTE U
MNOAUTUKUTE 3Q AMKBMAEH PUCK, TOKA W C MPABHUTE U HOPMATMBHM UMCKBAHMUS B
T3 oBAQCT.

[MpoLuec u cTparerus 3a yrnpasBAeHUe HQ AMKBUAHMS PUCK

AVKBUMAHATA NO3MUMS HA TPYNATa ce HABAIDACBA HAO EXEeAHEBHA 6a3a U TEKYLLOTO
CbCTOSIHME CE& AOKAGABA PErYAIPHO HA KOMMUTET 30 YMPABAEHME HA OKTMBM M
NACUBM.

Crparermsta Ha [pynata 30 YNPABAEHME HA AMKBMAHOCTTA CE€ MOAYMHABA HA
CTPEMEXA 30 CBOEBPEMEHHO HABOBAHE HA AMKBMAHWM PECYPCM B OMTUMOAEH
0BeM, KAYeCTBO M CTPYKTYPA 30 MOCPELLAHE HA M3UCKYEMMUTE 3AABAXKEHUI MPU
HOPMOAHMU M M3BLHPEAHU OBCTOATEACTBA, 6€3 AQ Ce& AOMYCKAT HEMPUEMAMBM
3ary6m n AQ Ce M3AAra Ha OMNACHOCT PenyTaumsTa Ha Mpynara.
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lpynata He TMOAAbPXA AMKBUMAHM QKTMBM AO PA3MEPM, HEOBXOAMMM  3Q
NOCPELLLAHETO HA BCUMYKM Bb3MOXHM M3XOAALLIM MOTOLIM, Tbt KATO MCTOPUYECKMAT
OMUT MOKQ3BA, Y€ CbLLUECTBYBA MUMHUMOAAHO HMBO HA TMOAHOBIBOHE HA
NOAEXMPALLMTE AEMO3UTU, KOETO MOXE AQ ObAE MPEABMAEHO C AOCTATBYHO
FOAIMQ TOYHOCT.

30 TA3M LEA CE AHAAM3MPAT BXOAIALLMTE U MUIXOAIALLIM MAPUYHM NOTOLM KAKTO MpwU
cueHapuh - “AenCTBALLLO MpeAnpudaTme’”, TaKA M Npu CTPEeC CLEHAPUM, KATO ce
OTYMTAT HE CAMO AOTOBOPHM B3AMMOOTHOLLIEHMS, HO M MOBEAEHYECKM COAKTOPMU.
AVKBUAHUTE AMCOAAQHCHK CE MPOCAEASBAT MO BPEMEBU MHTEPBOAM U HA HMBO
BAAYTHO KOMMO3MLLMS.

MNP HOAMHYME HA HEMPUEMAMBIM MO PAIMEP AMKBUAHM AMCOOAACHCU, CE 30AEMCTBAT
€CKAAQUMOHHM MPOLEAYPU M CE MNPEANPUEMAT AEMCTBMS B 3CABUCUMMOCT OT
3HOYMMOCTTA U XOPM3OHTA HA NPOSBAEHME.

OCHOBHUTE EAEMEHTU HAO AMKBMAHQATA crTpdarermara Ha I'pyrlcﬁo Cd, KAKTO CAEABQ:

- NoAABPXAHE HA AMBEPCUMADUMUMPAHA ©Oa3a 30 PUMHAHCUMPAHE C  PA3YMHO
CbOTHOLLIEHME MEXKAY KAMEHTCKM AEMO3UTU (OT OU3IMYECKM U IOPUAMHECKM AMLLA) U
PUHAHCUPAHE HO EAPO;

- NoAABPXAHE HO MOPTAEMA OT AUKBUAHM OKTUBM C MOAXOASLLLA BOAYTA M MAAEXHA
CTPYKTYPQ;

- NMpWAAraHe HA AAEKBATEH MHCTRYMEHTAPKUYM 30 U3MEPBAHE M MPOCAEAIBAHE HA
AVKBUAHOTO CUTYALMS, B 30BUCHMMOCT OT HOAOXKEHMUTE BbTPELLHM OrPAHUYEHMUS U
PErYAQTOPHM U3UCKBOHMS;

- HoBAlOAEHME HOA  AMKBMAHW  KOEMULIMEHTM, HECBLOTBETCTBMA B TMOAEXHUTE
MHTEPBOAM, MOBEAEHYECKM XAPAKTEPUCTUKM HO CPUMHAHCOBUTE AKTMBM KM MACKBU
Ha Fpynara;

- AMHOMMYEH NPOLLEC 30 MPOBEXAOHE HA CTPEC TECTOBE HO AMKBMAHATA MO3MLLAS,
BbBEAEHM HA TrPynoBO HWBO. CTpec TectoBeTe Cca OBekT HA HEenpeKbCHATH
NOAODPEHMA B YHMCOH C PENYAQTOPHUTE M3UCKBAHMSA, KAKTO HA AOKOAHUTE
PETYAQTOPHM OPraHM, Taka M HA HMBO EC. Te Cca AOMbAHEHUM OT CUCTEMA OT
MHAMKQATOPU 30 POHHO MPEAYNPEXAEHME, KOUTO CA PA3pPAbOTEHM C LEA
HOBPEMEHHO YCTAHOBIBAHE HA AMKBMAHATO HEOOXOAMMOCT, KAKTO M MACH 30
AENCTBME, KOMTO AQ BbAE OKTUBMPAH NPU KPU3UMCHUM CUTYALLUM.

- AAEKBATHO OTYETHA PAMKA MO3BOAABALLO HEMPEKBCHAT MPOLLEC HA KOHTPOA HAA
AUKBUAHUSA NPOCOUA HO TPynaTa, KAKTO M MPUAQraHE HO PEAEBAHTHU KOPUTMPALLM
MEPKU, AKO € HEODXOAMMO;

- N36greaHe HO KOHUEHTPAUMM KbM TPYMNA CBbP3AHU AMLLA N TOETUPOAHETO HA TE3U
CPEACTBA KATO NOTEHUMNAAEH HEe3a0aBEH M3XOASLLL NMnapun4eH rnoTok.

/AMKBMAHM CTpEC TECTOBE

Fpynata MpoOBEXAQ CTPEeC TeCTOoBe, C LEA M3MEPBAHE HA CMOCOBHOCTTA 3d
NOEOAOASBAHE HA KPWBMCHU CUTYdALMM, B TPM TUNA cueHapuu: [las3apHag,
PenyTaumoHHA 1 KOMBUHUMPAHA Kpm3d. PE3yATATUTE CE PA3TAEXAAT M AHOAMZMPAT
HO eXeaHeBHa ©0a3a U  OTYUTAT MPEeA PbKOBOACTBOTO Ha [pynara  3a
NPEeANPUEMAHE HA MPEBAHTUBHU MEPKM NPU HEODXOAMAMOCT.
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M3rotBgHETO HAO CTPEC-TECTOBETE U MOCAEABALLLOTO AHOAMIMPAHE HA PE3YATATUTE
BKAIOYBA CBOAIOAOBOHETO HA CUCTEMA OT AUMMMUTU, HOAAOXEHU HA AMKBMAHATO
nosmuma. Te NPeAOnpPEAEAdT MEPUOA HO OLLEAIBOHE C MPOABAXUTEAHOCT OT MOHE
MeCeLL, KOETO CE M3PA39BA B M3MCKBAHE 30 MOAOXMTEAHM HECBOTBETCTBMS B MbPBUTE
30 AHU. AMMUTUTE Ce HODAIOAOBAT KOKTO HA OBLLLO HMBO, TOKA U HO HMBO 3HAYMMA
BaAyTa (BGN, EUR, USD 1 kombuHupaH BGN/EUR). PesyAatatute OT CTpec TecTta B
USD Tpsa6Ba AQ CA MOAOXKMUTEAEHU; PEIYATATLT B BGN MOXe AQ BbAaE OTULLATEAEH AO
— 300 MAH. €BPO, HO CAMO MpPK YCAOBUE, Y& KOMOUHUPAHUAT pesyAaTaTr BGN/EUR e
noAOXMTEAEH. CBIAQCHO NPENOPBLKA HAO EBponenckaTa LUeHTpaAHa baHka kbm PBEA
BueHa, 30-AHEBHUAT AMMMUT € YABAXKEH AO XOPM3OHT OT 90 AHM HA HMBO BCMYKM
BOAYTU. [TOCAEAHMAT LLLE MPEANOAAra M 30AEMCTBAHETO HA MEPKM, AOMbBABALLIM
AMKBUMAHUE Bydoep. Hakom oOT Tax ca onucaHu B [IAQHO 30 Bb3CTOHOBABAOHE HA
baHkara.

AMKBUAEH BYydoep

PYnaTa MOAABPXA AMKBUAEH Bydoep moa dOOPMATA HA MAPKW B HOAMYHOCT U APYTU
AMKBMAHU OKTMBM, MPEAHA3HAYEH 30 OCUIYPSBAHE HA MOKCMMOAEH MEPMOA HA
oueAsBaHe. MMMEHHO MOPAAM TA3M MPUYMHA, TPynaTa ce CTPEMM KbM MOCTONHHO
OMNTMMM3UPAHE HA CbOTHOLLUEHMETO HA OBOLWMd pPA3MEP BUMCOKOKAYECTBEHM
AMKBMAHU OKTMBM KbM OOLLIMS PA3ZMEP HA MACUBUTE.

AUKBUAHUTE OKTMBM HO [OYNATA BKAIOYBAT MAPUYHUTE CPEACTBA M MAPUYHUTE CAAAQ
npu LLeHTpaAHATO 6AHKA, CPEACTBATA MO PA3NAALLATEAHM CMETKM B APYTM BAHKM
M MEXAYDAHKOBUTE AEMO3UTU AO 7 AHU, TbPIYEMUTE ABATOBM LLEHHM KHUXKQ,
M3AQAEHU OT LLEHTPAAHM MPOBUTEACTBA MAM LLEHTPAAHM OQHKM, ABPXXABHUTE
CbKPOBULLHM BOHOBE M OBAUIrALLMM HA TPABUTEACTBOTO HO PenybAmka bbAarapwms,
TbPOryEMMTE ABATOBU LLEHHW KHUXKA, M3ACAEHM OT MHCTUTYLMM C MbPBOKAACEH
KDEAUTEH  PEUTUHI,  TbPIYEMMUTE  ABATOBM  LLEHHWM  KHWXA, MU3ACAEHW  OT
MEXAYHAPOAHM OAHKM 30 PA3BUTUE N MEXKAYHOPOAHM OPraHM3ALLMK. B AMKBMAHUTE
OKTMBM HE Ce& BKAIOYBAT MPEAOCTABEHUTE KATO obesnevyeHune aktmeu. LleHHuTe
KHMKA, OBpeEMEHEHM C TEXECTM KbM Kpasd Ha 2019 roAMHA, Ca HA OBLLLA CTOMHOCT
109 MAH. AeBa. CymMmaTta HA 30AOXKEHUTE TAKMBA KbM 31 aekemspum 2018 roamHa e
124 MAH. AB.

HABAIOAEHNETO U KOHTPOABT HO AMKBMAHMA PUCK CE€ M3BbPLLBAT YPE3 CbCTOBAHETO
HO MPOrHO3a 30 BXOAALLMTE M M3XOAALLM MAPUYHU MOTOLM 30 CACABALLIMG AEH,
CEAMMLO, MECEL, U TpUMECeYMe, TbM KATO TOoBA ca 6a30BM MNEPUOAM 34
YMPOBAEHMETO HA AMKBUMAHMA PUCK. Te3n NPOrHo3mM ce 6asmpdar HO AHOAM3 HO
AOTOBOPEHMA MAAEX HO COUHAHCOBMTE MNACMBM U HA O4YOKBAHMA MOAAEX HA
JOUHAHCOBUTE AKTUBM.

CblLO TAKA Ce HABAACBAT M OHOAM3IMPAT HEMOKPUTM CPEAHOCPOYHU QKTUBM,
CTEMEHTA M BUAQ HO HEYCBOEHM KPEAMTHMU CHTCXKMAEHTM, YCBOSBAHETO HA AMHMM
30 OBbPAPAMT U BAMAHMETO HA 3AABAAQHCOBKM QHFODKMMEHTM KATO FAPAHLMM U
OKPEAUTUBM.

AKTUBU, o6peMeHeH14 C TeXectn

PasmepbT HO BAOKMPAHUTE LEHHM KHMXKA Ce HABDAIOACBA HA exeaHeBHa 6a3q,
NMPOMEHU Ce TMPABIT - KOTATO € HeOoOXOAMMO (MOXE AQ € BCEKMAHEBHO).
PasmepbT HA OAOKMPAHUTE LIEHHWM KHUXA OMBA M3KAKOYEH OT CTOMHOCTTA HA
AMKBUAHMS Bydbep 3a LEeAUTE HO AMKBUAHUA MOAEA M U3YUCAEHUETO HA CTPEecC-
TECT PE3YATATA, KAKTO U OT CTOMHOCTTA HO HOAMYHUTE BUCKOAMKBMAHU KHUXKA 30
LLEAMUTE HO KOEOULIMEHTA HO AMKBMAHO MOKPUTUE.
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MNoouecshT HAO OAOKMPAHE HA LLEHHU KHMXKA € HEPA3AEAHO HACT OT obLLaTa
PAMKC 30 YNPABAEHME HA AMKBUAHMS PUCK B [PYNaATA. B TO3M CMMCHA, BOAYTHATA
CTPYKTYPQ HO BAOKMPAHUTE LLEHHM KHMXKA BMHAMM Ce CbOBPA3gBA C TEKYLLIMTE U
O4YOKBAHUTE PEIYATATU OT cLLeHapui ,,CTpec - TeCT" 30 BCAKA 3HAYMMA BOAYTA.

OBLmMTE NPUHLMMIM, 30ABAXKEHMI U OTTOBOPHOCTU, KOUTO CAEABO AQ CE€ CMNa3BAT
NPEU YNPABAEHMETO HA PUCKA, CBbP3AH C OBPEMEHIBAHETO HA AKTMBU C TEXECTMU
CO OMMCOHM BbB BbTPELLIHM HOPMATUBHU AOKYMEHTU. OBPEMEHABAHE HA OKTMBM
C TEXECTU € HOAMYHO B CAEAHUTE CAYHAM:

. O6e3neyaBaHe HA CXeMM 30 PUHAHCUPAHE C MEXAYHAPOAHM PHUHAHCOBM
MHCTUTYUMM 1 BAHKM M3BbH [pynaTa PBU;

. O6e3neyaBaHe HA MPUBAEYEHUTE CPEACTBA — BKAKOYBA 0OE3MeYaBaHETO OT
lpynata HA MpUBAEYEHUTE BIOAXETHM CPEACTBA M 0bOe3neYyaBaHeTo OT pynarta
HQ BbHLLHM AMHMK Ype3 meCTHU ALK 1 EBpoBoHAoBe/TAOBOAHM ALIK;

. Caenkn no obesnevyeHO MUHAHCUPAOHE — PEeno CAEAKM, CAEAKM MO
B3€MOHE U OTAQBAHE MOA HOEM HA LUEHHM KHMXKA, CAEAKM MO CNOPA3yMEHME 30
0BpPATHO NPOACXKOA HA LLEHHW KHMXA;

. CnopasymMeHma 3a NMPeAOCTOBIHE HA obe3neyeHmne No AEPMBATHM CAEAKM
(Margin cmeTka);

. CeKiopUTUIMPAHE HO MOPTADEMAM OT KPEAMTU HO KAMEHTM.

BaAaHcoBA cTOMHOCT
HO AKTUBMY,

MHAMBUAYOAHQO OCHOBO oBpemerenu c Obe3ne
AMBUAY B TEXECTH ne4vyeHu

(B XMA. AB.) 3AABAXKEHMUS
CaAAQ MO CMETKM MpU Yyactme B
LleHTpaAHaTa 6aHKA U rApPaHUMOHEH
AEMO3UTU HA BUXKAOHE 10,744 MeXAHM3bM
ObesneyeHune
HO MPUBAEYEHM
BIOAXKETHM
cpeacTsa (40
MAH.AB. U
3aemmn o1
MEXAYHAPOAHM
COUHAHCOBU
MHCTUTY LUK (68
ADBATOBU LLEHHM KHMXA 108,974 MAH.AB.)

Obe3neyeHune
Nno AEPUBATHMU
Apyrv QKTUBMU 11,421 caeakmn
131,139
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B AOMbAHEHME, M C LEA 3A MPEAOTBPATIBOHE HA HECLOTBETCTBMA, [pynata e
PA3PABOTUAA  CMELMAAHO MHCTPYKLMSA, KOSTO MOAPOOHO OMUCBA POAMUTE U
OTFOBOPHOCTUTE HA CAYXXUTEAUTE, AHITOXKMPAHU C U3MBAHEHUETO HA MOCTABEHUTE
M3MCKBAHMA OT bbArapcka HapoaAHA BAHKA U MUHMCTEPCTBO HA PUHAHCUTE KbM
KPEAUTHUTE UMHCTUTYLLMU, B CbOTBETCTBME CbC 3OKOHA 3a AbPXOBHMSA OIOAXKET,
OTHOCHO OBCAY>XBAHETO HA BOOAXKETHM CPEACTBA, KOKTO M HA M3MCKBAHMATA HA
MexayHapoaHUTe PUHAHCOBM MHCTUTYLLMKM, CBIAQCHO MOAMUCOHKM AOTOBOPM 3Q
PUHAHCUPAHE (TOBA CA ABATA OCHOBHM WM3TOYHMKA HA OBpEeMEHSIBOHE C
TexecTn 3a pynara).

MN3TOYHMLM HO napn4HM noToum

Otaen “Tpexbpu/YNpPOaBAEHME HA AKTMBM M MNACKBKU" PEFYAIPHO M3BbPLLIBA
NPErA€A HA M3TOYHUMUMTE HA AMKBMAHOCT, C LLEA MOAABPXAHE HA LLUMPOKA
AMBEPCUAUKALMS MO BAAYTH, FeOrpadoCKM MPOU3XOA, KOHTPArEHT, TUM MPOAYKT U
CPOK.

AMBEPCUAUKAUMATA HO OMHAHCHUMPAHETO HA EAPO CE PENYAMPA OT CMELMAAHA
KOHLenuma HA [pynoBO HMBO — ,PUCK 30 PUHOHCMPAHETO, MOPOAEH OT
KOHLLeHTpAUMg . TTOCAEAHATA OKA3BA BAMSIHME BbPXY PEIYATATUTE OT AMKBMAHMUSA
CTpeC TECT U AECTMMYAMPA MPUBAMYOHETO HA 3HAYUTEAHO COUMHAHCUPAHE OT
rpyna CBbP3AHM AMLA.

Cucrema ot PAHHU rpeAyrnpeAnTeAHn CHUTHAAN

Mpynata MEPUOAMYHO TMPEFAEXAQ M CAEAM OMPEAEAEHU KOEOULIMEHTU 30
AMKBMAHOCT, CMATOHM 30 TMPEACTOBUTEAHM MO OTHOLLUEHME HA PAHHOTO
PA3MNO3HABAHE HA Bb3MOXHU AMKBUAHM NPOBAEMU. CAEAIT CE KOEUUMEHTH,
OOXBALLLAOLLM - KOAYECTBOTO HA B3EMOHMATA, CTABUMAHOCTTA HA MNACKBMUTE,
TbPIryeMOCTTA HO AMKBUAHUTE AKTMBM, MA3APHATA CREAC U APYTM KOAMHECTBEHU U
KO4YECTBEHM MOKA3ATEAM.

[TapuyHM NOTOLM OT HEAEPUBATHMBHM 3AABAXKEHMS

B caeaBawmte TaBAMLM CA MOKA3AHM NAPUYHUTE NOTOLM AbAXMMMK OT [pynara
NO JOUHOHCOBUTE MACKBM, PAMNPEAEAEHM CbOBPA3HO OCTATbYHUA AOTOBOPEH
CPOK KbM AQTATA HA M3TOTBIHE HA OT4ETA 3A CPUHOHCOBOTO CbCTOAHME.
CTOMHOCTMTE B TABAMLATO MPEACTABAIBAT AOTOBOPEHUTE HEAMCKOHTUPOHMU
NAPUYHKM NOTOLM, BKAIOYBALLLM M ABAXKMMATA AMXBA CMOPEA AATATA HA AMXBEHO
NAQLLAHE. Tpynata YNpPOBASBA MPUCHLLUMA AMKBMAEH PUCK Ha 6a3ata Ha
OYAKBAHUTE HEAMCKOHTUPOHM BXOAALLLM MAPUYHM MOTOLLM.

[lapu4HM NOTOUM OT AEPMBATMBHU 3AABAKEHMS

AEPUBATUBHUTE COMHAHCOBM MHCTPYMEHTU B MOPTADEMAd HA [pynaTa e 6bAaT
ypEeAEHU HO BPYTHO B6A3A M1 BKAIOYBAT:

- BAAYTHU AEPUBATMBHU OUHOHCOBM MHCTPYMEHTU — BAAYTHM COOPYBPAM M
BOAYTHM CYQrOBE;

- AUXBEHU AEPUMBATUBHM C*DI/IHOHCOBI/I MHCTPYMEHTUN — AUXBEHUM CYdANOBE B
€AHA BAAYTA N AMXBEHM CYQATNOBE B KPbCTOCAHM BOAYTU.

Tabanumte MO-AOAY UAIOCTPUMPAT OCTATbHHMA CPOK HA AOIFOBOPEHUTE MAAEXKU
HQ U3MNOA3BAHUTE OT [pynaTa Cbl/IHOHCOBl/l rnacueu. MNPOBU3MUTE 3A 3AABAXKEHMS
HAMAOT OrnpeAeAeH AOIroBoOpeEH CPOK MU CA pa3sripeAeAeHn CrnopeA CbLLUHOCTTA
M.
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Kbm 31 oAekemepu 2019
roAvHa

B XUA. AB.
HeaepuBaTUBHMU
nacueu
PUHOHCOBM MACKUBM
Mo AMOPTM3IMPAHA
CTOMHOCT
- Aeno3utn ot
6aHKH
- Aeno3utn ot
KAMEHTH
- [oayyeHu
30emm ot
6aHKH
- [MoaYmHeHM
nacmem
- Apyru
QPUHAHCOBM
nacmem
- 3aabAKeHus
30 AM3UHT

Apyr1 nacusm
MpoBM3MKM 30
30ABAXKEHUS
O6LL,0 HeYyCBOEHMU
KPEeAUTHU AMHUU
O6uww.o
HeAEPUBATUBHMU
NAacuem

AepuBaTUBHMU
nAacuseu
- BAAYTHM
MHCTPYMEHTH
- M3X0AdLL, NOTOK
- BxoadLL, notok
- AMXBEHM
MHCTPYMEHTH
- M3xoAdLL, NOTOK
- BxoadLL, notok
OO6LL0 AepPUBATUBHMU
nAacuseu

1 A03

AO 1 meceL, meceua

(5,468,921)
(70,502)

(5,365,776

(3)
(986)

(30,766)

(887)
(3,866)

(5.472,787)

(400,429)
400,618

(70)
46

165

(1,213,326)

(1,189,196)

(20,502)

(1,825)

(40)

(1,763)
(1,889)

(1,853,026)

(3.068,241)

(123,694)
123,787

(139)
92

46

3 meceua
AO 1 roauHa

(743,894)

(648,757

(51,922)

(8,254)

(27,033)

(7,928)
(4,945)

(5,041)

(753,880)

(242,759)
242,932

(3,070)
2,186

(711)

TaA05
roAMHU

(448,649)

(37,740)

(159,073)

(222,971

(1,763)

(27,101)
(1,799)

(27,776)

(478,224)

(13,323)
9,478

(3.845)

Haa 5
TOAUHU

(183,933)

(212)

(178,519)

(5,203)

(1,746)

(185,679)

(4,740)
3.345

(1,395)

Oo6uw,o
BXOASLLM/
U3XOASALLU

(8,058,723)
(70,502)

(7,241,469)

(231,714)

(412,555)

(59.602)

(42,882)
(12,499)

(34,563)

(1,853,026)

(9,958,811)

(766,882)
767,337

(21,342)
15,147

(5.740)
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8,007,568
70,502

7,240,879

230,756

365,218

59,602

40,612
12,498

34,563

8,054,629

5,548

3.815

9,364
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Kbm 31 AekemBpu
2018 roamHa

B XMA. AB.
HeaepuBaTUBHU
nacuem
PUHOHCOBM MACKUBM
Mo AMOPTU3UPAHA
CTOMHOCT
- Aerno3utn oT
OaHKM
- Aernosutn oT
KAMEHTU
- [oayyeHu
3aemum ot
OaHKM
- [NoAymHeHu
nacmem
- Apyrm
QPUHAHCOBM
nacmem
Apyrv nacumsm
MNposm3nm 30
30AbAXKEHMS
O6LL,0 HeYyCBOEHMU
KPEAUTHU AUHUMU
o6wo
HeAepUBATUBHU
nAacueu

AepuBaTUBHMU
nAacusu
- BAAYTHM
MHCTPYMEHTH
- M3X0AdLL, NOTOK
- BxoadL, notok
- AMXBEHM
MHCTPYMEHTH
- M3xoAdLL, NOTOK
- BxoadLL, notok
OO6LL,0 AepPUBATUBHMU
nAacuseu

1 A03

AO 1 mecen, meceua

(237,230)
(36,376)

(173.717)

(1,697)

(25,440)
(2,665)

(239,895)

(38,375)
37,220

(77)
56

(1,177)

(5,437,852)
(40,241)

(5,362,808)

(31,905)

(2,866)

(32)
(2,031)

(1,655,083)

(7,094,966)

(53,373)
50,862

(8)
6

(2,513)

3 meceua
AO 1 roauHa

(750,525)
(19,578)

(638,463)

(60,888)
(8,506)
(23,090)
(3,196)

(5,070)

(758,791)

(157,755)
148,108

(2,357)
1,783

(10,221)

TaA05
roAMHU

(346,844)

(29,058)

(196,757)
(117,104)
(3,925)
(1,060)

(26,775)

(374,679)

(10,305)
7,785

(2,520)

Haa 5
TOAUHU

(295,054)

(289)

(294,765)

(1,837)

(296,891)

(4,734)
3,650

(1.184)

Oo6uw,o
BXOASLLM/
U3XOASALLU

(7,067,505)
(96,195)

(6,204,046)

(291,536)
(423,241)
(52,487)
(8,952)
(33,682)

(1,655,083)

(8,765,224)

(249,503)
236,190

(17,481)
13,179

(17,615)
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7,006,959
96,140

6,203,581

289,467

365,284

52,487
8,952

33,682

7,049,593

10,528

1,398

11,926
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CAeABALLLOTA TADAMUA MAIOCTPUPA OAAQHCOBUTE CTOMHOCTM HO OKTMBUTE U
NACUBUTE, PAMNPEAEAEHM MO O4OKBAHA PEAAM3ALMI AO U HOA 12 meceLa.

2019
AO 12 M. HaA 12 M.
AKTUBU
MNapuyHM CPEeACTBA B KOCA U COAAQ MO CMETKM
npuv LeHtTpaAaHaTta 6aHKa 1,217,910 -
Apyrv AENO3nTH NPU BAHKKM HA BMXKACHE 126,200 -
PUHAHCOBM AKTUBM ABPXKAHM 30 ThOIyBAHE 25,046 36,601
PUHAHCOBM OKTMBU 3AABAXKUTEAHO MO
CMNPCOBEAAMBA CTOMHOCT B MEYOADATA MAU
3arybara - 26,268
KpeAut Ha KAMEHTH - 26,268
PUHAHCOBM AKTMBM MO CMPABEAAMBA CTOMHOCT B
APYTr BCEODXBATEH AOXOA 103,009 419,452
ABATOBU LLEHHU KHUXXA 103,009 409,571
KAnmTaAoBM LEHHM KHMXKA - 9,881
PUHAHCOBM AKTUBM MO AMOPTUIUPAHA CTOMHOCT 2,390,330 4,480,334
BzemaHus ot 6aHku 342,342 -
Kpeantu v QBQHCH HO KAMEHTU 1,937,295 3,933,966
ABATOBU LLEHHM KHMXKA 80,277 546,368
ApPYrv B3eMAHUS 30,416 -
Apyrv QKT1BM 10,244 12,780
MMOTU, MALLMHU 1M OOOPYABAHE - 82,785
HematepraAHM AKTMBM - 45,038
OTCPOYEHN AQHBYHM OKTUBU - 143
O6u,0 akTMBMU 3,872,739 5,103,401
Macueu
PHUHAHCOBM MACKBUM AbPXAHM 30 TbPIyBAHE 5,550 3814
PUHAHCOBM MACKBM MO AMOPTUIMPAHA CTOMHOCT 7,414,651 592,917
Aeno3nt oT 6aHkuM 70,502 -
Aerno3mtit OT KAMEHTH 7,203,729 37,150
[ToAy4yeHu 3aemm ot 6aHKHM 72,095 158,661
[loA4mHeHu nacusm - 365,218
Apyrv gOMHAHCOBM MACHBU 57,838 1,764
3AQABAKEHMSA 3Q AM3UHT 10,488 30,124
TekyLLUM AQHBYHU 3AABAXKEHMA 1,197 0
Apyrv nacuem 10,700 1,799
MNP OBM3KMM 3A 3AABAXKEHMS 5,041 29,522
OTCPOYEHN AQHBYHM 3AABAXKEHMA - 16
O6w,0 nacusu 7,437,139 628,068
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2018
AO 12 M. HaA 12 M.
AKTUBU
MNapuyHM CPEeACTBA B KOCA U COAAQ MO CMETKM
npuv LeHtTpaAanaTta 6aHKa 1,288,461 -
APy AeNOo3nTH NPU BAHKKM, HA BMXKAQHE 122,187 -
PUHAHCOBM AKTUBU ABPXKAHM 3 TbPIYBAHE 18,290 41,132
PUHAHCOBM OKTMBU 3AABAXKUTEAHO MO
CMNPOBEAAMBA CTOMHOCT B MEYOADATA MAU
3arybara - 28,383
KpeAut Ha KAMEHTH - 28,383
PUHAHCOBM OKTMBUM MO CMPABEAAMBA CTOMHOCT B
APYT BCEODOXBATEH AOXOA 157,932 403,782
AbATOBM LLEHHM KHUXKA 157,932 395,992
KanmTaAoBM LEHHM KHMXKA 0 7.790
PUHAHCOBM AKTUBM MO AMOPTUIMPAHA CTOMHOCT 2,148,060 3,665,580
BzemaHus ot 6aHku 221,752 -
Kpeant 1 QBQHCH HO KAMEHTU 1,795,239 3,251,043
ABATOBM LLEHHM KHMXKA 98,190 414,538
APYrv B3EMAHUS 32,879 -
AKTUBM ABPXKAHM 30 MPOACKOa 1,900 -
Apyrn QKTUBKM 12,563 8,990
MMOTU, MALLMHU 1M OBOPYABOHE - 40,512
HematepraAHM AKTMBM - 36,456
O6uL0 akTMBHU 3,749,393 4,224,835
Macueu
PHUHAHCOBM MACKBU AbPXAHM 30 TbPIyBAHE 10,529 1,397
PUHAHCOBM MACKBM MO AMOPTUIMPAHA CTOMHOCT 6,420,266 586,693
Aeno3nt oT 6aHkuM 96,140 -
Aerno3mtit OT KAMEHTH 6,184,614 18,968
[ToAy4yeHu 3aemm o1 6aHKHM 90,951 198,516
[loA4mHeHu nacusm - 365,284
APy GoMHAHCOBM MACHBMU 48,562 3,925
TekyLLM AQHBYHU 3AABAXKEHMA 234 -
Apyr nacuBem 7,892 1,060
MPOBU3MM 30 3AABAXKEHMS 5,070 28,612
OTCPOYEHN AQHBYHM 3AABAXKEHMA - 75
O6w,0 nacusu 6,443,991 617,837

B 10GAMLATG MO-AOAY € TMPEeACTBOEH QHOAM3 HA OUHOHCOBMTE  OKTMBM,
POPMUPALLM  AMKBMAHME pe3epB, C KouTo bankata pasnoaara. Cymure
NPEACTABASBAT CbCTABA HA AMKBUMAHMA Bydoep MO CMUCHAQ HA AdA I, TAaBa 1, 4A. 6
oT AeaernpaH peraameHT (EC) 2015/61 Ha Komumcumata o1 10.10.2014r. AuKBUAHUTE
OKTMBM CA OLLEHU B CbOTBETCTBME C M3MCKBAHUATA HA YA. 418, AA. 1 OT PeranameHt
(EC) Ne 575/2013 Ha EBponenckms napaemeHT 1 Ha CbeeTta oT 26.06.2013r.
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B XMA. AB.

AVMKBUAHU AQKTUBU 2019 2018
MoHeT1 1 BAHKHOTH 223,271 227,079
Pe3epBsun B LLEHTPOAHATA BAHKA 1,005,376 1,067,996
AKTVBU B LLEHTPOAHO MPABUTEACTBO 752,386 655,168
OO6LLO AMUKBUAHU OKTUBU 1,981,033 1,950,243

B. TlMasapeH puck

Haon-o6LL10 NA3apeH PUCK € PUCKDBT OT 3arybd B CAEACTBME HA PE3KM MPOMEHM B
NA3APHUTE OAKTOPU (AMXBEHM POBHMULLLA, BAAYTHU KYPCOBE, LLEHU U AP.), KOUTO
BAMAAT HEOAQronNpPUATHO HA CTOMHOCTTA HA AOQAEH OKTMB WMAM NOPTADEMA. BCuHukM
MHCTPYMEHTHM, OLLEHSBOHM MO MA3APHA LLeHA Cca OOeKT HA Mna3apeH puck, a
MMEHHO PUCKLT ObAELLMTE MPOMEHU B MA3APHUTE YCAOBMS AQ AOBEAAT AO
HOMOAEHME HA CTOMHOCTTA HO OUMHAHCOBMS MHCTRYMEHT MAM OKTMB B MOPTADENAQ
Ha pynaTta. Ma3apeH PUCK Bb3HMKBA 30 OTKPUTM MO3MUMKM B AMXBEHM, BAAYTHU U
KOMUTOAOBU  UMHCTRYMEHTU. Te3n MHCTPYMEHTU CA  M3AOXKEHM HA 00Ul U
crneumdomyieH nasapeH pPuUCK, KATO B AOMbAHEHME BCUMYKM TE€ CE€ BAMEAT OT
HEOYOKBAHU WAM  HEOAQrOMPUATHU  ABMXKEHMA UM MPOMEHM B CTEMEHTA HA
BOAQTMAHOCT HQA MA3QPHUTE GOAKTOPU (AMXBEHM MPOLEHTU, KPEAMUTHU CMpPEAOBE,
BOAYTHM ODMEHHM KYPCOBE U AP.), KOKTO U U3MEHEHMA HO MHAEKCU M LLEHM HO
KAMUTAAOBU MHCTRPYMEHTU. [pynata HABAIOACQBA MA3APHUTE PUCKOBE, KAKTO 3Q
TbProBCKMS, TAKA M 30 BAHKOBMSI CM MOPTAOEMA.

BCUYKM MHCTPYMEHTH, KOUTO CE OLLEHSBAT MO MNA3APHM LLEHWM, CE€ OTYMTAT B OTHETA 30
JOUHAHCOBOTO CbCTOSHME HA [pynata Mo ChpOBEAAMBA CTOWMHOCT, Ha ©a3a
KOTWMPOBKM HO MA3APHM LLEHM, KATO edPEKTLT OT MPOMEHUTE B MA3APHUTE YCAOBMUS
Ce Npu3HaBA B NeYaADba MAK 3aryba. B 3aBUCHMMOCT OT KAQCHMADUMKALMATA M HOYMHA
HO OTYUTOHE, NA3APHUAT PUCK MOXE AQ MOBAMAE HOA HETHUA TbPIOBCKM PE3YATAT,
AUXBEHUS AOXOA AU AMPEKTHO HO KAMUTOAQ HA pynara.

MoynaTta yrnpaoBASBA TbPrOBCKUTE CU MOPTADEMAM, B CHOTBETCTBME C M3MEHEHUATA B
NA30PHUTE YCAOBMS. NA3APHUAT PUCK CE YNPABAABA CbLLLO TAKA M 4pE3 MOCTOBEHM
OT PbKOBOACTBOTO AMMMUTU 3Q CbOTBETHUTE MHCTRYMEHTMU.

YnpaBAeHue Ha NAasapHus pUck

Ekcnosmumara Ha pynata kbm [a3apeH pUCK ce YNpaBASBA, B CbOTBETCTBME C
NOCTABEHUTE OT PBbKOBOACTBOTO AMMMUTIM 30 MOKYMKO-MPOACKOA HA OUHAHCOBMU
MHCTPYMEHTU.

LLAAOCTHOTA OTTOBOPHOCT OTHOCHO MA3APEH pUCK € BMeHeHa Ha AAKO. Otaeaute,
OTFTOBOPHM 3a YNpasaeHue Ha [lasapeH Puck B lpynarta, pa3BMBAT AETAMAHM
MOAUTUKM 30 YNPABAEHME HA PUCKA (MPEAMET HA MPETAEA U 0A0BPeHMe oT KYATT u
rpynos Komuret 3a NAsapeH pUCK) M 3a TAXHOTO eXXEAHEBHO CbOAIOAOBAHE.

B tabamuara MO-AOAY CA MOKA3AHU USAOXKEHUTE HA MNA3APEH PUCK Cpl/lHCIHCOBl/I

OKTMBM U MNACKBKM, POA3MNPEAEAEHM B TbPrOBCKM WM OAHKOB MOPTAOEMA KbM
31 aekemspim 2019 roamHA NO BUAOBE MHCTRYMEHTU.
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Kbm 31 Aekemspu 2019 roAMHa

AKTUBM U3AOXKEHU HA NA3APEH
puck

MNapumyHM CpeACTBA B KACA U
COAAQ NO CMETKM NPU
LLleHTpaAHaTO BaHKQ

Apyrv Aeno3mtu Npu 6AHKK, HO
BMXKAQHE

AbATOBU MHCTPYMEHTU
KanmTaAOBU MHCTRYMEHTH
AepPUBATUBHU COMHAHCOBM
MHCTPYMEHTU

BiemaHumsa o1 6aHKM

KpeAnTH 1 ABAHCKM HA KAMEHTH
Apyrv B3e MAHUS

Nacueu U3AOXEHU HA NA3APEH
puck

AepPUBATUBHU COMHAHCOBM
MHCTOYMEHTH

Aeno3utn o1 OAHKHU

AEeno3ntm OT KAUEHTH
MoAy4YeHM 3aeMm OT OAHKM
MNoAYMHEHM MACKBI

Apyrvt POUMHAHCOBU NACKBM
3AABAXKEHMA 30 AUIUHT

B TABGAMLLATA MO-AOAY CA MOKA3AHU M3AOXKEHUTE

baanaHcoBa
CTOMHOCT

1,217,910

126,200
1,194,121
9.881

6,751
342,342
5,897,529
30,416

9.364
70,502
7,240,879
230,756
365,218
59,602
40,612

Tbproscku
nopTdena

baHkoB
nopTtdpena

- 1,217,910

- 126,200
54,896 1,139,225
- 9.881

6,751 -
- 342,342
- 5,897,529
- 30,416

- 70,502
- 7,240,879
- 230,756
- 365,218
- 59,602
- 40,612

HA MNA3gpeH pPUcK PUHAHCOBU

OKTMBM UM MACKBK, PA3MNPEAEAEHM B TbPIOBCKM M OQHKOB mMoptdoerA kbm 31

Asekemspmr 2018 roAMHA MO BUAOBE MHCTPYMEHTH:

Kbm 31 Aekemepu 2018 roauHa

AKTUBU U3AOXEHU HA NA3apeH
puck

MNapKryHM CPEACTBA B KOCA U
COAAAQ MO CMETKMU MpU
LLleHTpaAHaTO BAHKA

ApPyrn AENO3UTK MU BAHKK, HO
BMXXAQHE

AbATOBU MHCTPYMEHTU
KanmMTaAOBU MHCTRYMEHTH
AepPUBATUBHU COMHAHCOBM
MHCTPYMEHTU

BiemaHmsa ot OaHKM

Kpeantr 1 GBOHCKM HO KAMEHTH
ApYyrv B3e MAHUs

baAnaHcoBa
CTOMHOCT

1,288,461

122,187
1,111,809
7.790

14,264
221,752
5,074,665
32,879

Tbproscku
noptdena

baHkoB
noptdena

- 1,288,461

- 122,187
45,157 1,066,652
- 7.790

14,264 -
- 221,752
- 5,074,665
- 32,879
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Nacueu U3AOXKEHU HA NA3APEH

puck
AepPUBATUBHU COMHAHCOBM

MHCTPYMEHTU 11,926 11,926 -
Aeno3ut o1 OAHKM 96,140 - 96,140
Aeno3utn OT KAMEHTU 6,203,581 - 6,203,581
MNoAyd4eHM 30eMIM OT OAHKM 289,467 - 289,467
MNoAYMHEHM MACKBMU 365,284 - 365,284
Apyrv POUHAHCOBM NACKBM 52,487 - 52,487

TeXHUKM 30 OLLEHKA HO NA3AapPHUS PUCK

MNa3apeH pUCK € PUCKBLT OT 3aryba MAKM HErATMBEH edDEKT BbPXY NPUXOAUTE HA
Mpynata WAM HA CTOMHOCTTA HA MPUTEXABAHUTE OT Heql JOMHOHCOBM
MHCTPYMEHTU, Bb3HUKBALLL B PE3YATAT OT HEOAQronpuatTHA MAM HEOYOKBAHA
NPOMSAHA HA MNA3APHUTE OAKTOPU: AMXBEHUTE HMUBA, LLEHUTE HA LEHHUTE
KHMXXQ, BOAYTHUTE KYPCOBE M KPEAMUTHUTE CMPEAOBE (HE Ce OTHACHT 3a
NPOMEHM BbB OMHAOHCOBOTO CbCTOIHME HA AABXKHMKA/M3AQTEAS).

LLeATa HO YyNpABAEHMETO HA MA3APHME PUCK € CbOTBETHMUTE E€KCMO3MLMM HA
Mpynata AQ ObAQT YNPABAIBAHM M KOHTPOAMPAHM B PAMKUTE HO MPUEMAMBM
NOPAMETPU M B YHUCOH C PUCKOBME ANETUT U LAAOCTHOTA CTpATENMS HA
loynara.

CromHoCT noa puck (VaR)

Moynata MPUAQra MOAEAMTE 30 CTOMHOCT MoA pucK (VaR) 3a mamepBaHe Ha
NA3APHME PUCK, HA TbpProBCkMa M BAHKOBME MNOPTAOEMA, 3Q AQ OLEHM
NOTEHUMOAHATA 30ryda, 4Ype3 MOAXOASLL, OHOAUTMHEH METOA, MOAKPENEH OT
EMMUPUYHU OBCTOITEACTBA M AOKYMEHTUPAH AHAAM3. TO3M METOA C€E MPUAAra
MNOCAEAOBATEAHO WM C TMO-BUMCOKA CTEMEH HA KOHCEPBATMBHOCT, KOraAto
HOAMYHUTE AQHHU CA OTPAHUYEHM.

MPynaTa m3noOA3BA CTOMHOCT MOA PUCK (VAR) AMMMUTH 30 LLEAMS MA3APEH PUCK,
KOKTO U PA3AEAEH MO OTAEAHM CDAKTOPK, O MMEHHO: BAAYTEH (FX), AmxBeH (IR),
OasmceH (Bs) n cnpea puck (SP). LLGAOCTHOTA CTPYKTYpPQ HQ CTOMHOCT MOA
prck (VaR) AMmuTUTE € NpeaMeT HA nNperaea U oaobperHue ot KYATL
CT1omMHOCT noaA puck (VaR) AMMUTUTE CA NPEAHA3HAYEHU KOKTO 3Q TbpProBCKM,
TOKQ M 30 BOHKOB MOPTAOEMA, HO U HO HUBO LIIAOCTEH MOPTApEMA Ha [pynaTa.

CTOMHOCT MOA PUCK € OLEeHKa, 6a3MpaHd HA CTATUCTMHECKM METOAM 30
M3MEPBAHE HA MOTEHUMAAHATA 3ary6a, KosTo 6um peaamsmpaaa Mpynarta npu
HEBAQronpPUATHU M3MEHEHMS HA MA3APHUTE YCAOBMS. TA3M CTOMHOCT M3PA3IBA
MOKCUMOAHATA 3ary6a, HO CAMO AO OMPEAEAEHA CTEMEH HA AOBEPUTEAHOCT
(99%). ToBO O3HAYOBA, Y€ BCE MAK CbLLUECTBYBA CTATUCTMYECKA BEPOSTHOCT
(1%). peaamsmpaHaTa 3aryba AQ MPEBMLLM OYAKBAHMS PAIMEP. MOAEADBT 3a
M3YUCAEHME HA CTOMHOCTTA MOA PUCK MPEAMOAQrd M3BECTEH MEPUMOA HA
30AbPXAHE AO 30KPUBAHE HO PUCKOBMTE MO3ULIMK (1 AEH).

MPEeANOAQra Ce CbLLUO TAKJ, Y€ M3MEHEHMUSTA B MA3QPHUTE YCAOBUS Mpe3
NEePUOAQ HO 30ABPXAHE e CAEABAT B M3BECTHA CTEMEH M3MEHEHMUS, KOMTO
Ca PEMMCTPUPAHM MNPE3 UBMMHOAM MEPUOAM.
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OT1 Ha4aAoTo Ha 2010 r., Mpynata M3MOA3BA XMOPUAEH MOAXOA B M3YMCAIBAHETO
Ha VaR. MoAeAbT € Ha 6a3a MCTOPUYECKA CUMYAALLMSA, KOITO CE€ KOMOUHUPA
C NAPAMETPUYHUA MOAEA 30 MU3HYMCAIBAHE HO VAR KATO CE B3EMAT MNPEABUA U
CbOUTMS B  PE3YATAT HA EKCTPEMHM HMBA HA PUCKOBUTE JOAKTOPMU.
BOAQTUAHOCTTA B NA3APHUTE GOAKTOPU Ce MPETErAi CbOOPA3HO Nepmoaa HA
NPOSBAEHUE (BOAATMAHOCTTA 3a NOCAeaHUTEe 20 pABOTHU AHU Ce NPETErAd C
80% Mpm M3HMCAIBAHETO HA VAR, AOKATO BOAQTMAHOCTTA OT MOCAEAHUTE ABE
roAVHU NOoAy4aBa 20% TENAO B MOAEAQ), KATO CE ACQBA 3HAYUTEAHO 3HAYEHUE
HQ TEKYLLIMTE MA3APHM YCAOBMA.

PeaAHUTE PE3YATATU OT MPUACIOHMS MOAEA CE AHOAM3IMPAT TEKYLLO, C LEeA
YCTOHOBSBAHE BAAMAHOCTTA HA M3MOA3BAHUTE B M3YUCAEHUATA MPEAMTOAOXKEHMS
M OAKTOPM.

MPUACIAHETO HO TO3M MOAXOA HE BUM MOTAO AQ MPEAOTBPATU PEAAMIUPTHETO
HQ 3arybm M3BbH OMPEAEAEHUTE AUMMUTK, HO M3MOA3BAHETO HA XMOPUAHMUSA
MOAXOA 30 VAR B M3BECTHA CTEMEH OTYMUTA EKCTPEMHU ABMXKEHMUS B MA3APHMUTE
JOAKTOPU M YCAOBMS HOA OHOKBAHUTE.

Ka4ecTBOTO M BOAMAHOCTTA HO MOAEAUTE 3Q MU3HMCAIBAHE HA CTOMHOCTTA MOA
PUCK Ce TECTBAT TEKYLLLO YPE3 MPOEKTUPAHE HO PE3YATATUTE BbPXY ThbPrOBCKMA
noptdoemra Ha [pynata. B CAyvyam, 4e TecToBETE MNOKOXKAT M3BbHPOEAHM
ne4yasndbu/3arybm, ce Mm3BbPLUBA MOAPODEH QAHOAM3 U PE3YATATUTE C€
AOKAQABAT HO KOMMUTET 3Q YNPABAEHME HAO OKTUBK M MACUBM.

CromHocT noa pmck (VaR)

Kbm 31 Kbm 31

B xmA. AeBa (1 AeH/99 %) AEKEMBPU AEKEMBPU
2019 2018

CTOMHOCT MOA PUCK B TbPrOBCKMA MOPTADENA
ArBepcrdrumpaH 117 56
B T.4. AIXBEH PUCK 94 50
B T.4. CMPEA PUCK 49 24
B T.4. BOAYTEH PUCK 65 19
CTOMHOCT MOA PUCK B OAHKOBMS MOPTADEMNA
ABepPCHAPULMPAH 2,057 1,339
B T.4. AIXBEH PUCK 1,741 773
B T.4. CMPEA PUCK 1,205 1,070
e e P
B T.4. AMXBEH PUCK 1,684 761
B T.4. CMPEA PUCK 1,240 1,086
B T.4. BOAYTEH PUCK 65 19
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AMHOMUMKA HQ pa3suTne Ha VaR CTOMHOCTTA NO KATeropmum HaA prucka npe3 2019 r.

B x1A. A€BQ (1 AGH/99 %) Cp§AHo MOKC@MOAHO MMHVIVN\G/\HO
CTOMHOCT CTOMHOCT CTOMHOCT

CTOMHOCT MoA pUCK B

TbPrOBCKMS MOPTADENA

ABePCHAULMPAH 119 279 35

B T.4. AMXBEH PUCK 102 272 32

B T.4. CMpeA pUCK 27 76 12

B T.4. BOAYTEH PUCK 46 102 12

CTOWMHOCT MOA PUCK B

OQAHKOBMSI NOPTAEMA

ABEPCHUAULMPAH 1,664 2,666 875

B T.4. AXBEH PUCK 1,214 2,208 491

B T.4. CMPEA PUCK 1,111 1,484 820

OOLLLA CTOMHOCT MOA PUCK 1 670 0748 909

ABEPCUAULMPAH

B T.4. AXBEH PUCK 1220 2 302 482

B T.4. CMPEA PUCK 1120 1 546 816

B T.4. BOAYTEH PUCK 46 102 12

OCB3HABAMKM OFPAHMYEHMATA HO CTOMHOCT MOA PUCK (VAR) mMeToaoAOTUATq,
oynata AOMbABA MHCTPYMEHTAPUYMA CKM 30 OLEHKA U AMMMUTMPAHE HA
PUCKQ, Ype3 M3MOA3BAHE HO AMMMTU 30 MO3ULLMM U HYBCTBUTEAHOCT.

B AOMbAHEHME, TPYNATA M3MOA3BA U LLMPOK HOBOP OT CTPEeC TeCTOBE, 3a A
MOAEAMPA  OUHOHCOBOTO BAMSHME HA PA3HOODBPA3ZMETO OT MNA3APHU
CLLEHAPMU BbPXY TbProBCKMA M BAHKOBUS CU MOPTADEUA. M3XOAHUTE ACQHHM OT
CbOTBETHUTE CUMYAOQLMU U TIXHOTO BAMSHME HA HMBO [PynaTa Ce AOKAOQABAT
peryaapHo Ha KYATT.

Crpec tecrtose

Hpe3 M3MOA3BOHE HA CTPEeC TecCToBe, [pynara OUEHABA MOTEHLMAAHATA
3aryba, KoOg1o OU PEeaAM3IUMPOAA MPU U3BBHPEAHU OBCToATEeACTBA. CTpec
TECTOBETE BKAIKOYBAT. CTPEC TECTBAHE HA PUCKOBM COAKTOPU, KATO 3A BCIAKA
PUCKOBA KaTeropus ce NPUAQraT MNOTEHLLMOAHO HOM-KPAMHUTE
HeEOAQronpuaTHK 30 FPYNaTa M3MEHEHMs; CTpeC TeCTBAHE HA PA3BMBALLLM Ce
na3apu, Karto oOBeKT Ha TeCTBOHETO Ca MNPUMAOBUTMTE HA Te3n nasapwu
NOPTAENAM; M CNELIMAAHU CTPEC TECTOBE, KOMTO OOXBALLLAT CTPEC TECTBAHE
HO CMEeLMAOUYHU MO3ULLMM MAM PETUOHM.

Pe3yATatute OT CTpec TecTtoBete ce npeacTtasat Ha KYAT n ce HabAloAasaAT
TEKYLLLO OT PbKOBOACTBOTO Ha [pynara. Bcuykm cCTpec TecTtoBe ca
MOAEAMPAHM CbOBPA3HO AEMHOCTTA HA pynaTta 1 OBMYAMHO Ce M3PA39BAT B
CueHapHreH AHOAMS.
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AMXBEeH puck

AUXBEHUMAT PUCK CE€ OTHACH AO EBEHTYOAHO HEOAQronpPUATHOTO BAMSHME HA
NPOMEHUTE HA MA3APHUTE AMXBEHM MPOLLEHTU BbPXY NEYAABATA B HACTTA HA
HETHUTE AOXOAM OT — AMXBM, KOMTO OBPA3YBAT OCHOBHA YACT OT OMHAHCOBMS
PE3YATAT HA [pynara.

B cpaBHeHWE C ApyruTE BMAOBE PUCKOBE, AMXBEHMAT PUCK MOXE AQ Ce
MUHUMM3NPA H4PE3 B3AMMOCBBP3AHO YMPABAEHWE HA MACUBUTE U AKTUBUTE.
MOoAUTMKATA HA Tpynata € AQ MMHUMMBMPA AMXBEHUA PUCK KATO OTMyCKa
KPEAUTU C MACQBALLM AMXBEHM MPOLLEHTU CPELLLY MOAYYEHUTE CPUHAHCUPAHMUS
C MAQBALLM AMXBEHM MNPOLEHTU. TO3M PUCK Ce YMNPABASBA CbLLO TAKQ OT
Mpynarta, KAKTO C OAAQHCUMPAHO M3MOA3BAHE HA PA3AMYHM U3TOYHMUM HA
OUHAHCOB PECYPC (30EeMHU CPEACTBA OT APYTM ObATAPCKM OAHKU, KPEAUTHU
AVHUM OT YY>XXKAECTPAHHUM KOPECTMOHAEHTU, MPUBAEHEHU AEMO3UTU U APYTH),
TAKA U C LEAEHACOYEHA KPEAMUTHA MOAMTUKA, OCUIYPSBALLA HAPACTBALLA
Bb3BPALLOEMOCT.

B HOCTOALLLOTA MA30PHA CPEAQ HA HUCKU M OTPULLAOTEAHM AUXBM, [pynata
MPOABAXKCABA CBOSTA MOAUTUKA M CTPEMEXK 3A ONTUMM3ALME M MUHUMMUIMPOAHE
HO AMXBEHMS CKM PUCK, B TOBA HYMCAO MU MPEABMXKAAHETO HA CTPATEMMM,
OrPAHUYABALLIM OTMYCKAHETO HA KPEAMUTU C COUKCUPCTHU AMXBEHM MPOLLEHTU B
CPEAHOCPOYEH MACQH, MOPAAM OYAKBAHMUATA 30 MOKAYBAHE HO AMXBEHUTE HMBA.
OT CbLUECTBEHO 3HOAYEHME 30 PBLKOBOACTBOTO € YMNPOBAEHMETO HA
4YBCTBMTEAHOCTTA HO AMXBEHMTE MPOLLEHTU HA AKTUBUTE M NACKBUTE. [Topaam
CbLLHOCTTA HAO ©AHKOBATA AEMHOCT, HE € Bb3MOXHO QOCOAIOTHO MOKPMBAHE
HO PA3AMKUTE B MOAAEXMTE UAM MEPUOAMTE HA MPOMIHA HA AOTOBOPEHMUTE
AUXBM MO COMHAHCOBUTE AKTMBM M MACUBM.

AMXBEHUTE €KCMNO3MLMKM HA TpynaTa ce ynpaBAABAT C MOMOLLLTA HO OTYETH 30
YYBCTBMTEAHOCTTA HA AMXBUTE MO OKTMBM M MACKBMU. [MO-TOAIMATA 4ACT OT
AUXBOHOCHMUTE OKTUBM U MACUBKM HA FPynaTa CA CTPYKTYPUPAHM TAKA, Y€ AQ Ce
NOKPUBAT KPATKOCPOYHM OKTMBU C KPATKOCPOYHM MACKBU, UAM ABATOCPOYHMU
OKTMBKM C MACKBKM C Bb3MOXXHOCT 30 MPOMSIHA HO AMXBATA B POAMKUTE HO EAHO
FOAMHA, WMAM ABATOCPOYHM QAKTMBM CbC CbOTBETCTBALLMTE MM MACKMBKM, KATO
NPOMSIHATA HO AUXBUTE CE M3BLPOLLIBA B EAMH M CbLLL MOMEHT.

MNpn 3HAYUTEAHA 4YACT OT AMXBOHOCHMUTE QOKTMBM W MNACKBU CbLLLECTBYBQ
Bb3MOXHOCT MPOMAHATA HA AMXBUTE AQ CE M3BBbPLLBA C OTHOCUTUTEAHO KPATBHK
neproA HA MNPEAM3BECTUE, B PE3YATAT HA KOETO PA3AMKMUTE B AMXBEHATA
CTPYKTYPQ HA AKTUBUTE U MACUBUTE CE CHUTAT 30 HECHLLLECTBEHM.

TaBAMLLATA MO-AOAY NPEACTABS NEPUOAMTE HA MPOMAHATA HO AOTOBOPEHUTE
AUXBEHU MPOLLEHTH HO COMHOHCOBKM AKTMBUM M MACKBK B OAHKOB MOPTECDUA KbM
31 aekemspm 2019 roaAMHO CNOPEA BUAQ MHCTRYMEHT.
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B XMA. AB.
AKTUBU

Apyrm Aeno3utm Npu BAHKK,
HQ BMXKAQHE

BiemaHms ot OaHKM
Kpeauntm 1 asaHCK HA
KAMEHTU

AbATOBU LLEHHU KHMXKCA

O6LL0 aKTUBH

MNacusu

Aeno3ut o1 OAHKM
Aeno3mntm OT KAMEHTH
MNoAy4eHM 30emm OT OAHKM
MoAYMHEHM NACUBM

O6LWw,0 nacueu
HeTHa no3uuusa

A0 3
meceLa

126,200
342,342
4,610,572
144,619

5,223,732

70,502
6,550,477
152,157
365,218

7,138,354
(1,914,622)

3 meceua
Ao 1
roAMHa

707,200
58,239

765,439

651,514
6,519

658,033
107,406

1aA05
roaAvHu

344,423
768,895

1,113,318

38,888
69.279

108,167
1,005,151

Haa 5
roAMHu

235,334
222,368

457,702

2,801

2,801
454,901

O6wo

126,200
342,342
5,897,529
1,194,121

7,560,191

70,502
7,240,879
230,756
365,218

7,907,355
(347,164)

TaBAMUATA MO-AOAY MPEACTABS MEPUOAMTE HA MPOMIHATA HA AOTOBOPEHUTE
AUXBEHU MPOLLEHTM HO COMHOHCOBM AKTMBU M MACKBM B OAHKOB NMOPTADEMA KbM
31 aekemspir 2018 roAMHO CNOPEA BUAQ MHCTRYMEHT:

B XUA. AB.

AKTUBU

ApPYrn AENO3UTK MPK BAHKMK,
HO BMXKAQHE

B3emaHms o1 6aHKM
Kpeantr 1 aBaHCKM HO
KAMEHTU

AbATOBM LLEHHU KHMXKA

OO6LL0 aKTUBU

Macusu

Aeno3ntm oT OAHKM
AEeno3nTi OT KAMEHTU
MoAy4yeHM 3aemm OT OAHKM
MNoA4YMHEHM NACUBM

O6w,0 nacueu
HeTHa no3uuumsa

A0 3
Meceua

122,187
198,289

3,474,911
178,013

3,973,400

76,589
5,498,998
274,353
365,284

6,215,224
(2,241,824)

3 meceua
AO 1
roAMHa

23,463

1,001,503
98,159

1,123,125

19,551
668,586
8.382

696,519
426,606

1A05
roAMHu

485,946
594,922

1,080,868

29,265

29,265
1,051,603

Haa 5
roAUMHMU

112,305
240,715

353,020

6,732
6,732

13,464
339,556

O6w,o
122,187
221,752

5,074,665
1,111,809

6,530,413

96,140
6,203,581
289,467
365,284

6,954,472
(424,059)
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YNPOBAEHMETO HA AMXBEHUI PUCK CE AOMbBABA U C QAHAAM3 HA
YYBCTBUTEAHOCTTA HO HETHMA AMXBEH AOXOA M MPEOLLEHKATA HA LLEHHM KHMXKCA
KbM  PO3AMYHM  CTOHAQPTHM UM HECTAHAQPTHU  AMXBEHM CLEHApuM. B
TADAMLAOTA MNO-AOAY € TMPEACTOBEH CHOAM3, BKAKOYBALLL CUMMYAQLIMKM C
E€AHOBPEMEHHO HAPACTBAHE MAM HOMOAIBOHE CbC 200 6A3MCHM MYHKTA HO
BCMYKM KPWBM HA  AOXOAHOCT. CAeA BHEAPSBAHETO HA  CMNELMAAHO
PA3PABOTEHM 30 COADPTYEP 3A LEAUTE HA MOAODEH TUM CUMMOAALMM,
fpynata npmema KATO OCHOBEH TAKbB TUM CMMYAQLIMS TOPEMNOCOYEHOTO
M3MEHEHME.

HYBCTBUTEAHOCT HO O4AKBOAHMUTE HETHM MPUXOAM OT AMXBUM (BAHKOB MOPTCADENA)

+200 6. 1. -200 6. 1.

Kbm 31.12.2019 €AHOBPEMEHHO €AHOBPEMEHHO

HOPOCTBOHE HOMOASBAHE
B XMA. AB.
CUMYAUMPAHO U3MEHEHME 61.280 (26,508)
B HETHMA AMXBEH AOXOA
CUMYAMPAHO U3MEHEHME
B MPEOLLEHKATA HA LLEHHM (16,794) 19,909
KHMUXKQ
OOBLLLO CUMYAMPAHO 44,486 (6,599)
M3IMEHEHWE

+200 6. 1. -200 6. 1.

Kbm 31.12.2018 €AHOBPEMEHHO €AHOBPEMEHHO

HOPOCTBOHE HOPOCTBOHE
B XMA. AB.
CUMYAMPAHO M3MEHEHMUE 52276 (32,782)
B HETHMA AMXBEH AOXOA
CUMYAMPAHO M3MEHEHMUE
B MPEOLLEHKATA HO LLEHHM (18,397) 28,524
KHWKO
OBLLO CUMYAMPAHO 33.879 (4,258)
M3IMEHEHME

MNpeACTOBEHUTE CTOMHOCTM OTPA39BAT M3MEHEHMETO B HETHWMS AMXBEH AOXOA M
NPEOLLEHKATA HA LLEHHM KHMXKA 30 CbOTBETHMA CTPEC CLEHAPMM CNpsmo Oa30B
cueHapun (6e3 NPOMIHA B AMXBEHUTE HMBA) 30 ObAELLL NEPUOA OT 1 KAAEHAQPHA
rOAMHQ.

[MpeAynpeAnTeAHM [AKTUBUPALLIM/ AMMUTH:

B MOMOLLL HO ONEPATUBHMA MPOLLEC MO CAEAEHE HA PUCKOBO-OAMPAHUTE AMMUTU
CA BbBEAEHM MNPAroBe HA M3MNOA3BOHE HA AMMUTIA. AOCTUIOHETO HA TO3W MPAr
(0BmkHOBEHO 70%) 3QAEUCTBA OMPEAEAEHA CTPATEMMS MO OBAGASBOHETO HA
CUTYOLMATA, KATO MPEBMLLIOBAHETO MY HE BOAM AMPEKTHO AO OrPOHMYOBOHE HA
Ou3HeCcqa, a No-CKOPO AO CTOPTMPOHE HA MPOLEC MO PUCKOBO 3ACTPAXOBOHE WU
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NOAQBAHE HO CUIHOA KbM PbKOBOACTBOTO HA [PYyNATA 30 Bb3HMKHAAQTA CUTYALLMA U
NPETAEA HO Bb3MOXHUTE PELLIEHUI C LEA MPEAOTBPATABAHE MAM CMEKYOBAHE HA
HEraTMBHUA €PEKT M AOCTUMIAHETO HA stop loss AMmmTa. TO3M BUA AMMMUTM CA OT
M3KAKOYUTEAHQA BOXKHOCT B OMEPATMBHOTO YMPABAEHME HA AMMUTMTE B [pynaTta u
CAYXKAT KATO MPEAYNPEAUTEAEH CUTHOA 30 AOCTUIHATO HMBO HA PUCK MPU ACQAEH
OU3HEC CErMEHT MAM OnepauMM, KATO AOCTUIAHETO MM € 3AABAXMTEAHO
CbMPOBOAEHO C MO-UHTEH3MBEH MOHMUTOPUHI M MO-CTPOrO HABAKAEHME HA
CbOTBETHUTE EKCMO3MLMM. XAPAKTEPHO 3a TE3U AUMUTM €, Y€ TE HE CE PA3IAEXAAT
KOTO OTAEAHU UAM UMHAMBUAYOAHU AUMMMUTK, A MO-CKOPO AOMPUHACSHT 30 MO-TbBKOBO
ONEPATUBHO YMNPABAEHME HA YCTAHOBEHUTE AUMMUTM.

Stop/Loss AUMUTU [AMMUTU OTPAHMYABALLIM 3arybaTa/

PUCKBT /B T. 4. AMXBEHMEIT PUCK/ MOXE AQ BbAae eDEKTMBHO ONPAHMYEH YpE3 T.HAP.
Stop LOSS AUMUTU, KOUTO BOAST AO HEOBOXOAMMOCT OT HOMOAEHME HAO EKCMNO3MLMATA,
AKO 3arydara o1 NopTdheENAT MPEBULLIM MOEABIPUTEAHO OMPEAEAEHA CYMA/AMMMUT,
AeduHmpaneTo Ha Stop/Loss AMMMT M 30AeMCTBaHETO Ha Stop/Loss npoueca,
OrPAHMYOBA 30rybata A0 NPEABAPUTEAHO OMPEAEAEHOTO HMBO HA Stop/Loss (KaTo
PA3OMPa Ce KbM CYMATA CAEABA AOQ Ce€ AODOBAT U CbOTBETHUTE TPAH3AKLMOHHM
PA3XOAM MO 3ATBAPAHE HA NO3MUMETA). STOP/LOSS AMMUTUTE HOM-4ECTO CE U3MOA3BAT
npu onepaumm CebP3AHUM C TbProBCKMd NOPTAPEMA HA PynaTa, HO MOXE CbLLO
TOKO AQ CE€ M3MOA3BAT U B BAHKOBMA MOPTAOEMA, QKO € HOAULE CPABHUTEAHO
AUKBMAEH MA3AP 30 TO3M POA OKTUBU MAM MbK MMA UHCTPYMEHTU 30 XEAXKMPAHETO
M.

MOoTEHUMAAHOTA 3aryba He MOXe AQ Ce PEAAM3IMPA HAMBAHO, TbM KATO €
OrPAHUYEHA OT OFPAHMYOBALLLM 3Ary0aTa AMMUTUK /T.HAP. STOP/LOSS AUMKTI/.

BvBeaeH e High Watermark S/L AMMUT C He3abaBeH edoekT, KOMTO 3AKAKYBQ
HEraTmMBHUA €doeKT OT MPEOLLEHKATA M TbProBUA B OMPEAEAEH PA3MEP OT HAM-
BUCOKMA MOCTUIHAT PE3IYATAT MPE3 FTOAMHATA 3a TbProBCKMA NOPTADEMA.

BaAyTeH puck

pynata € M3AOXKEHA HA BOAYTEH PUCK 4pe3 onepaummte CU B Hy>XAECTPAHHA
BAAYTA. [pynaTta onepmpa B OCHOBHUTE CBETOBHU BAAYTU: LLLAOTCKM AOAQPU, EBPO,
OPUTAHCKM AMPU, LLIB. OPAHKOBE M AP. EBPOTO M BBbATAPCKMAT AEB CA GOUKCHMPOAHM
€AHO KbM APYra M CbOTBETHO BCEKM BAAYTEH PUCK MOeT OT [pynara CAeABA
NPEVMMYLLLECTBEHO OT M3MEHEHMS B OOMEHHUI KYPC €BPO/AOACD WAM APYMH
BAAYTHM ABOMKM. [PYNATA CYUTA, Y€ HE € U3AOXKEHA HA 3HAYUTEAEH BAAYTEH PUCK,
Tb KOTO BbB BCEKM EAMH MOMEHT CE CAEAM U MOAABPXKA CbOTHOLLIEHMETO MEXAY
PA3MEPA U CPOYHOCTTA HA AOAQPOBMUTE OKTMBM UM MACKBM B PAMKUTE HA
YCTOHOBEHUTE AMMUTU CbIAQCHO MHBECTULLMOHHUTE HACOKM.

MNopoaeHuTE OT OonNepaumMmTE B YYXKAECTPOHHA BOAYTA MNeYaAdU K 3arybu ce
NPU3HOBAT B OTYETA 3a NE4YAADA UAM 3aryBa. EKCNo3mummTe B 4y>XKAECTPAHHA BOAYTA
CAa Te3M AKTMBKM M MACKBM HA [PynaTa, KOUTO HE CA AEHOMMUHUPAOHK B ObArAPCKM
AEBQ.
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BaaytHa cTpykTypa kbm 31 ackemspm 2019 roamHa

B XMA. AB.
PUHAHCOBU AKTUBU

MNapuyHK CPEACTBA B KACA U
COAAQ MO CMETKM NPK
LeHtTpaAHaTa BaHKa

Apyrv AENO3UTU Npm BAHKK, HA
BMXKAQHE

PUHAHCOBU AKTUBU ABPXKAHU 3Q
TbPryBOHE

PUHOAHCOBM OKTUBM 3AABAXKUTEAHO

Mo CMPOBEAAMBA CTOMHOCT

B nevyaabara mam 3arybarta

PUHAHCOBM AKTMBM MO

CNPOBEAAMBO CTOMHOCT B APYT

BCEOOXBATEH AOXOA
ADbATOBU MHCTPYMEHTH
Kanmtaaosu MHCTOYMEHTHU

PUHAHCOBM AKTMBM MO

AMOPTU3UPAHA CTOMHOCT
BiemMaHua o1 6AHKM
KpeanTtu v GBAHCH HQ KAMEHTH
ADBATOBU MHCTPYMEHTH
APy B3eMAHMS

Apyrn aKTMBK

06,0 PMHAHCOBU AKTUBH

PHUHAHCOBM NACUBH

PUHAHCOBKM MACKBU ABPXXOAHMU 3C

TbPryBAHE

PUHAHCOBKM NACKBM MO

AMOPTUIUPAHA CTOMHOCT
Aerno3ntn oT 6AHKH
Aerno3ntt OT KAMEHTH
[ToAy4eHu 3aemum OT BAHKM
[loAuMHEeHU Nnacmem
Apyr OMHAHCOBU MACUBMU
3AABAXKEHMS 30 AU3MHT

Apyr1 nacuem

O6LW,0 PMHAHCOBU NACHUBMU

HeTHa BaAyTHa no3uums

BbArapcku
AE€BOBE

1,080,276

10,759

7,482

50,217
47,380
2,837

3,981,970
824
3,746,725
206,665
27,756
9.703
5,140,407

1,233

4,592,236
70,470
4,464,812
0

0

28,256
28,698
8,988
4,602,456
537,951

EBpo

126,927

32,278

34,126

26,268

387,616
387,616

2,601,518
87,975
2,090,903
419,980
2,660
13,044
3,221,778

5,664

2,899,971
30
2,264,168
230,756
365,218
27,884
11,914
3,308
2,908,943
312,836

Apyru
BAAYTH

10,707

83,164

20,039

84,628
77,583
7,044

287,176
253,543
33,633

276
485,989

2,467

515,361
1
511,899

3,462
202
518,032
(32,043)

O6wo

1,217,910

126,200

61,647

26,268

522,461
512,579
9,881

6,870,664
342,342
5,871,261
626,645
30,416
23,023
8,848,174

9.364

8,007,568
70,501
7,240,879
230,756
365,218
59,602
40,612
12,498
8,029,431
818,744
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BaaytHa cTpykTypa kKbm 31 ackemspu 2018 roamHa

BbArapcku Apyru
B XMA. AB. AE€BOBE EBpo BAAYTHU o6uwo
PUHAHCOBU AKTUBU
MNapuyHK CPEACTBA B KACA U
COAAQ MO CMETKM NPK
LleHTpaAHaTa BaHKa 1,121,217 155,256 11,987 1,288,461
Apyrv AENO3UTU Npm BAHKK, HA
BMXKAQHE 6,639 46,559 68,988 122,187

PUHAHCOBU AKTUBU ABPXKAHU 3Q
TbOryBOHE 10,605 31,620 17,197 59,422

PUHAHCOBM OKTMBM 3AABAXKMTEAHO

Mo CMPOBEAAMBA CTOMHOCT

B nevyaabara mam 3arybarta - 28,383 - 28,383
PUHAHCOBM AKTMBM MO

CNPOBEAAMBO CTOMHOCT B APYT

BCEODOXBATEH AOXOA 45,447 442,170 74,098 561,714
ADbATOBU MHCTPYMEHTH 42,598 442,170 69,156 553,924
KanutaaoBu MHCTDYMEHTH 2,849 - 4,942 7,790

PUHAHCOBM AKTMBM MO

AMOPTU3UPAHA CTOMHOCT 3,414,073 2,232,824 166,743 5,813,641
BiemMaHua o1 6AHKM 40 97,742 123,970 221,752
KpeanTtu v GBAHCH HQ KAMEHTH 3,151,952 1,851,568 42,761 5,046,282
ADBATOBU MHCTPYMEHTH 230,634 282,094 - 512,727
APy B3eMaHUs 31,447 1,420 12 32,879

Apyrn aKTMBK 21,551 - - 21,551

O6Lww,0 PMHAHCOBU AKTUBMH 4,619,532 2,936,812 339,013 7,895,358

PUHAHCOBU NACUBU
PUHAHCOBU NACUBU ABPXKAHM 30

TbPryBAHE - 1,467 10,459 11,926

PUHAHCOBKM NACKBM MO

AMOPTU3UPAHO CTOMHOCT 3,804,310 2,718,871 483,777 7,006,958
Aerno3ntn oT 6AHKH 45,693 19,570 30,876 96,140
AEenosmtn OT KAMEHTH 3,732,531 2,026,349 444,701 6,203,581
[loayyeHn 3aemm oT BAHKM - 289,467 - 289,467
[loAuMHEeHU Nnacmem - 365,284 - 365,284
Apyr OMHAHCOBU MACUBMU 26,086 18,201 8,200 52,487

Apyrv nacumsm 5811 2,887 254 8,952

O6LW,0 PMHAHCOBU NACHUBMU 3,810,121 2,723,225 494,490 7,027,836

HeTHa BaAyTHA no3uums 809,411 213,587 (155,477) 867,522

. ¥YnpasaeHune Ha KAnuTAAQ

EAEMEHTUTE HA KAMUTOAOBATA ©A30 HE CE OrPAHMYOBAT COMO AO KAMMTOAQ,
NPEACTABEH B CbOTBETHATA CEKLMS HA OTYETA 30 JPUMHAHCOBOTO CbCTOSHWME HA
FPynaTta, M HEMHOTO YMPABAEHME € HOCOYEHO KbM:

- CMa3BAHE HA M3MCKBOHMATA HA MECTHMS OAHKOB peryaatop 3d
KAMMTAAOBO AAEKBATHOCT;

- FAPAHTMPAHE CMOCOBHOCTTA HA [Pynata AQ  MPOAbAXM  KATO
AEMCTBALLLO MPEANPUSTUE AQ OCUIYPSIBA Bb3BPbLLLAEMOCT 30 AKLMOHEPUTE;
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- MOAABDXOHE HA CTAOMAHAO KOMMTAAOBA ©Q3C B MNOAKPENA HA
AEMHOCTTA Ha [pynara.

BvArapckara HaApoAHA OAHKO € KOMMETEHTEH OpraH B PenybAuKa bbArapma 3a
YMNPOXHABAHE HA HOA30P BbPXY OAHKMTE CbIAQCHO PeranameHt (EC) Ne 575/2013 Ha
Esponenckms NnapAameHT n Ha CbBETA OTHOCHO MPYAEHLMAAHUTE M3UCKBAHMA 30
KDEAUTHUTE MHCTUTYLIMM U UHBECTULMOHHUTE nocpeaHumum (basea lll), B cuaa or
O1 aHyapu 2014 .

BbB BpPB3KA C BLBBEXAOHETO HA KAMUTAAOBM Oydoepu, CLIAACHO AMPEKTMBA
2013/36/EC (CRD V), HO cBOe 30CeAQHME YMPOABUTEAHMAT CbBeT HA BHB npue
PEeLLEHMNE 3a MOAABPXKAHE HA MPEAMA3EH KAMUTAOAOB Bydoep OT BCHMYKM OQAHKM,
KOKTO M M3MCKBAHE 30 OMNPEAEAIHE HA KAMMTAAOB Bydoep 3a CUCTEMEH PUCK OT
PUCKOBO MPETEFAEHUTE €EKCMO3MLMKM B CTPAHATA, JOOPMMUPAHM OT OAHKUTE,
npomstiiyaLlum ot Hapeaba Ne 8 ot 24 anpua 2014 r. Ha BHB 3a kammTtaAoBUTE
Oydbepn Ha OaHkmte. CbraacHo Hapea®a 8 ot 1 aHyapm 2016 r., Bbarapckara
HOPOAHQ BAHKA M3BbPLLBA OLLEHKA M OMNPEAEAT HO TOMMECEYHA OCHOBA HMBO U HA
QHTULMKAMYHMA Bydoep 3a BAHKMTE B CTPAHATA.

MpeanaseH kanuTaAoB 6ychep

° LLeA HO Bydbepa - C BbBEXAOHETO HA MPEANA3HUI KANMUTAAOB Oydoep ce LeAm
AQ Ce M3BErHaT ObaeLUM CUTYALMM, B KOUTO MPU HOAAMYME HA 3ATPYAHEHMS 3Q
OAHKUTE AQ CE M3MOA3BAT AbPOXKOABHM MOMOLLIM, T.€ NAPUTE HA ACQHBLKOMAQTUMTE.
Ypes To3m Bydhep ce OCUrypsaBAT AOMbAHUTEAHM CPEACTBA, KOUTO AQ CE M3MOA3BAT
NP HEOBOXOAMMOCT OT Bb3CTOHOBIBAHE W MPECTRYKTYPUMPAHE HA OUHAHCOBQ
MHCTUTYLLMA B YCAOBUATA HO KPU3Q;

. HMBO HA Bydoepa - OAHKUTE CAEABO AQ MOAABPXAT MPEANA3EH KAMUTOAOB
Oydoep o1 6a308 COBCTBEH KAMUTAA OT MbpBK pea (Common Equity Tier 1 - CET 1),
PABHABALLL Ce HA 2.5% OT OBLLLATA CYMA HA TIXHATA OBOLLLA PUCKOBA €KCMO3MLLUS;

. BAM3OHE B CWAQ - MPEANA3HMIT KANUTOAOB Oydoep UMa AENCTBME OT
BAM3OHETO B CMAQ HAO Hapeaba Ne 8 ot 24 anpwua 2014 r. Ha BHB 30 kanutaAosure
Oydoepm Ha BaHKMTE.

Kanutaaos 6ychep 3a CUCTEMEH PUCK

. LueA Ha 6ydbepda - 3ana3BAHE HA HATPYNAHUTE AO HACTOALLMSE MOMEHT
KAMUTAAOBM PE3EPBU B OBATAPCKATA OAHKOBA CUCTEMA, KAKTO U MPEAOTBPATIBAHE
M HOMOASBOHE HA edekta OT ABATOCPOYHM HEULMKAUMYHM CUCTEMHU  MAMU
MOKPOMNPYAEHLMAAHM PUCKOBE, KOUTO BUXA MOTAM AQ MPEAM3BUKAT CMYLLLEHMS BbB
PUHAHCOBATA CUCTEMQ;

. HMBO HO Bydbepa - BydoepsT € B pasmep HA 3% OT PUCKOBO MPETErAEHUTE
ekcnosmumm B Peny®amka bbArapmsa, a no npeueHka Ha BHBE ce npwuwaara u 3a
€KCMNo3uLLMKM B TPETU AbPXXOBU;

. BAM3OHE B CWAQ - Oydoepbl 30 CUCTEMEH PUCK BAM3A B CUAQ OT
31 aekemspmr 2014 1. 1 ce NPUAQra KbM BCHU4KM BAHKM B CTPAHATA.

AHTULMKAMYEH KanUTAAoB Gydbep

. ueA Ha  bydepa -  AHTUUMKAMYHMET  KOMUTAAOB — Bydhep e
MOKPOMNPYAEHLMAAEH MHCTPYMEHT NpeaBnaeH B Hapeaba Ne 8 30 kanutaaosute
Oydbepu Ha BaHKUTE, B CbOTBETCTBME C M3MCKBAHMATA HA AmpekTmea 2013/36/EC.
OCHOBHOTO NpPEAHA3HO4YeHMe Ha Oydbepa € AAd MOCAYXM KATO 3ALLUMTA HA
OQHKOBATA CUCTEMA CPELLLY MOTEHLUMAAHM 3Aryoun, NPOU3TUYHALLLM OT HATPYMNBAHE
HO LLWKAMYEH CUCTEMEH PUCK B MEPUOAM HA MPEKOMEPEH KPEAMTEH PACTEX.
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. HWBO HA Bydbepa — kbm 31.12.2019 T., AHTULMKAMYHMAT KANUTAAOB Bydbep € B
pasmep Ha 0,5% o1 obLLATA PUCKOBA EKCMO3MLLMA, KOTO 30 OMNPEAEAIHE HA HMBOTO
MY BHB M3NOA3BO METOAOAOTUS HO BA3EACKMA KOMUTET 30 OAHKOB HOA30P, KOATO CE
CbABPXA M B 4ACT | U Il HO NpmAokKeHUeTo Ha MpenopbkaTa Ha ECCP o1 18-T1 toHMU
2014 r. OTHOCHO HQACOKM 30 OMPEAEAIHE HA HMBA HA QHTULMKAMYHUE Oydoep
(ECCP/2014/1)

. BAM3AHE B CWAQ — QAHTUUMKAMYHMAT KAMUTAAOB Oydpep BAM3A B CWAQ OT
1 aHyapwm 2016 ., KOTO HMBOTO MY C€ OMnpeAeAd oT BHb Ha TpumeceyHa OCHOBA

Ha OCHOBAHME HA. 9, AA.1 M CBIAQCHO KpUTEPMUTE MO HYA.9, OA.7 OT Hapea®a Ne 8 Ha
BHB 30 KanuTaAoBuUTE Oydoepu HA OAHKMTE M OBLLLOEBPOMEMCKATA METOAMKA,
M3AOXKEHA B Hacokute Ha EBponemnckms 6AHKOB opraH, Ha 10 Hoemspum 2016 T.
YnpasuteaHmat coet (YC) Ha BHB onpeaeAn KAToO ApPYrt CUCTEMHO 3HAYMMM
MHCTUTYLMK (AC3M) aAeceT BaHKK, cpea KOUTo u PandoamseHBaHK (Bbarapus) EAA.
OnpeaeAeHoTo ot YC Ha BHB HMBO Ha Bydoepa 3a Ipynata € KOKTO CAEABQ:

2017 1r.-0%
2018 r1.-0.25%
2019 r.-0.50%

2020r1.-0.75%

basen Il BbBEXAO M3MCKBAHMATA 30 M3YMCAIBAHE HO CbOTHOLLEHMETO HA KAMMUMTAAOBO
GAEKBATHOCT, CbOTHOLLUEHMETO HA ©OA30BMS COOCTBEH KAMMUTOA OT MbPBU PEA MU
CbOTHOLLEHMETO HA KAMUTAAQ OT MbPBU PEA, KAKTO M KAMMUTAAOBMTE M3UCKBAHMS 3Q
KOEAUTEH, MA3APEH M ONEPALUMOHEH PUCK. AECCDUHUPA CE MMHUMOAHUAT PA3IMEP,
EAEMEHTUTE U CTPYKTYPATA HO COOCTBEHUS KAMUTOA HA KPEAUTHUTE MHCTUTYLMM U
MUHUMOAHUTE KAMUTAAOBU M3MCKBAHMS 30 MOEMAHUTE OT TIX PUCKOBE.

CbOTHOLLIEHMITA HO KAMUTAAOBA GAEKBATHOCT KATO MPOLEHT OT obLara PUCKOBA
€KCno3numMa, Ca onpeAeAeH" KATo:

. CboTHOLLEHME Ha ©a30B CODBCTBEH KAMUTAA OT MbpBU pea — 4.5%,;
o CbOTHOLLIEHME HA KAMUTAA OT MbPBM pea — é% U
o CbOTHOLLEHME HAO OOLLA KAMUTOAOBO OAEKBATHOCT — 8%.

KanutaAoBATA OQAEKBATHOCT M CMA3BAHETO HA M3UCKBAHMATA 30 PErYAQTOPEH
KAMUTOA C€ KOHTPOAMPAT TEKYLLLO OT PbKOBOACTBOTO HA pynaTa.

PeryAQToOpHMST KAnNUTAA Ha [pynaTa e CTPYKTYPUPAH KOKTO CAEABQ:

- bazoB COBCTBEH KAMMUTAA OT TMbPBM PEA — M3MNAATEHM KAMUTAAOBM
MHCTPYMEHTU U  HEPA3MNPEAEAEHU MEYOADM OT MUMHOAM TOAMHU  (BKA. POHA
~PesepseHn");

- Kanmtaa oT BTOpU pPeA — KBOAMAOUULMPOH MOAYMHEH AbAT.
PEryAQTOpPHMST KAMUTAA CE HOMOAABO CbC CAEAHUTE EAEMEHTU:
- HATPYMNCAH APYT BCEOOXBATEH AOXOA,;

- HEMATEPUAAHM OKTUBM;

- HeAOCTATbYHU KOPEKLMU 30 KPEAMTEH PUCK CMNPAMO OYAKBAHUTE 3CIFY61/1 neu
BpreLLIHOpel;lTMHI'OBI/Iﬂ MOAXOA..

Kanutaaosara 6a3a HaO [oynaTa BKAKOYBA CAEAHOTO:

B XUA. AB.
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ba3oB CO6GCTBEH KAMUTAA OT MbPBU PEA, B T. . 2019 2018
- M3nAaTeHu KanuTtaAoBU MHCTPYMEHTH 603,448 603,448
- HepasnpeaeaeHa ne4andba ot MMHAAM TOAMHM 74,686 75,146
- MexxamHHa nedyanba kem 30.09. 37.683 -
- Apyrv pesepsu 86,443 86,443
- HatpynaH Apyr BCeobXxBATEH AOXOA 10,740 5,521
- OBLLO HOMAAEHMS OT BA30BM COBCTBEH KAMMUTAA OT
MbPBU PEA (44,512)  (36,480)

KanutaA oT BTOpuU peA, B T. M.
- [loAYMHEHM 3aeMU, MPUEMAMBU KATO KAMMUTAA OT

BTOPU PEA 329,218 360,611

- OBLLO KOPEKLUMM HO KAMMTAAQ OT BTOPU PEA 9,006 19,184
COBCTBEH KAMUTAA 1,106,712 1,113,873
B cboTtBETCTBME C M3MCKBAHMATA HA basea I, Tpynara m3dmcassa obLLATa CH

PUCKOBA €KCNO3mumMa KATO C60p oT:

- PA3MEPT HA PUCKOBO MPETETAEHUTE EKCMO3MLUMM 30 KPEAMTEH PUCK,
KOEAUTEH PUCK OT KOHTPAreHTad U PUCK OT PA3CEMBAHE MO OTHOLUEHWE HA
LIAOCTHATA AEMHOCT C M3KAKOYEHME HA PUCKOBO MPETETAEHUTE EKCMO3ULIMM OT
AEMHOCTTA MO TbPrOBCKMS MOPTADEMA;

- pPa3Mepa HA KAMUTOAOBOTO M3MCKBAHE 3A MO3MLLMOHEH, BOAYTEH U CTOKOB
PUCK, YMHOXeH C 12,5;

- PA3MEPA HA KAMMUTAAOBOTO M3MCKBAHE 30 OMNEPALIMOHEH PUCK, YMHOXEH C
12,5;

- PA3MEPA HA KAMMUTAAOBOTO M3MCKBAHE MO OTHOLLUEHWME HA PUCKA BbB
BPb3KA C KOPEKUMSTA HOA KPEAMTHATA OLEHKA HA M3BbHOOPCOBUTE AEPUBATHM
MHCTPYMEHTH, PA3AMYHM OT KPEAMUTHUTE AEPUMBATH, MPU3HATM 30 HOMOASBOHE HA
PA3MEPA HO PUCKOBO MPETETAEHUTE EKCMO3MLMM 30 KPEAUTEH PUCK, YMHOXEH C
12,5.

CymtaHo ot 1 Hoemspu 2014 r., Pandbam3eHOAHK BbArapma moAy4Ym OCOULMAAHO
OAODpPEHUNE AQ M3MOA3BA BbTPELLUHOPEUTUHIOB MOAXOA MPU  YNPOBAEHMETO U
M3MEPBAHETO HO KPEAUTHUS PUCK, CbIAOCHO MU3MCKBAHUATA HO HOM-CbBPEMEHHUTE
OOHKOBM peryaaumm, a MMeHHO PeranamenTt 575/2013 Ha EBpONEMCKMA NAPAOMEHT
n Ha CbBeTa. EKCnosmummie no BbTPELLUHOPEUTUHTOBMS MOAXOA KbMm 31.12.2018 .
NPEACTABAABAT 81,4% OT 0BLLMA NOPTAPENA HA TPYNATA HO MHAMBMAYOAHO OCHOBA
npeAn KOHBepcCus. Ekcnosmummte, 30 KOMTO pynata npUAAra CTAHAOPTU3MPAOH
noAxoA (18,6% OT obLuma NOPTADEMA) 30 OMNPEAEAIHE HA PUCKOBOMPETENAEHUTE
OKTMBM 30 KPEAMTEH PUCK, CA KbM OFPAHMYEH OPOM KOHTPArEHTH, 30 KOUTO €
NPEKOMEPHO HATOBAPBALLLO AQ CE BbBEXAO PEUTMHIOBA CUCTEMA, €KCMO3MLLMM
KbM  HECDBLLLECTBEHM CTOMAHCKM  EAMHWMUM  WMAM  E€KCNO3MUMKM, KOWUTO  Ca
HECDBLLLECTBEHM MO PA3IMEP MAM Bb3MPUEMAH PUCKOB MPOTOUA.

30 M3YUCASBAHE HOA KAMUTOAOBUTE M3MCKBOAHMS 30 OMEPALMOHEH pPUCK lpynata
npuAara CTAHAQPTU3MPAHMS MOAXOA.

Mpe3 oT4eTHATA dOUMHAHCOBA FTOAMHA, TPYNATA € CMA3BOAC BCUYKM M3UCKBAHMS 30
PEryAQTOPEH KAMUTAA M KAMUTAAOBK Bydoepu U € MOAAbPXKOAAQ KAMMUTAAOBATA CU
OAEKBATHOCT HOA MUHUMOAHUTE PETYAQTOPHU U3UCKBAHMS.
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B TaBAMLLATA NO-AOAY CQA NPEACTABEHM ODLLIMAT PAZMED HA PUCKOBUTE EKCMO3MLLMM
M CbOTHOLLEHMUITA HO KAMMUTAOAOBA AAEKBATHOCT KbM 31 aekemBpu 2019 roAMHA U

31 aekemspm 2018 roamHA (B XMA. AB.).

OBLLL PASMEP HA PUCKOBWTE EKCMO3ULLUN

PA3MEP HA PUCKOBO MNPETETAEHUTE EKCNO3ULUN 3A KPEAUTEH PUCK,
KPEAUTEH PUCK OT KOHTPATEHTA U PUCK OT PA3CEMBAHE U CBOBOAHMU
AOCTABKU

CTAHAQPTU3IMPAH NOAXOA
KAaacose ekcnosmumm npyu CTOHAQPTU3MPAHMS MOAXOA C
M3KAKOYEHME HA CEKIOPUTUZUPALLLM MO3ULNM
LLeHTPAAHO NPABUTEACTBO
PermMoHaAHM NPABUTEACTBA MAM MECTHM OPIOHM HO BAQCT
Cyb6ekT oT NyOAMYHMA CEKTOP
NHCTUTY UMM
MpoeaAnpumaTn
Ha aApebHo
Obe3neyeHu C UNOTEKA BbPXY HEABMXKMMM MMOTH
EKCno3mumm B HEU3MbAHEHUE
APy no3mumm

BbTpEeLIHOPEUTUHIOB MOAXOA
BbTPELLHOPEMNTUHIOBM MOAXOAM, KOFATO HE CEe
M3MOA3BATCODCTBEHM OLLEHKM 30 3aryda npu HeEU3NbAHEHME U
KOHBEPCMOHHM KOEUULMEHTM
LLEHTPOAHO NPABUTEACTBO M LLEHTPAAHM BAHKM
MHCTUTY LUK
MNpeanpuatmng — MCI
MNpeanpuatng — CNeLmMaAMIMPAHO KPEAUTUPOHE
MNpeAnpudaTHs - Apymm
BbTPELLHOPEUTUHIOBM MOAXOAM, KOTOTO CE M3MOA3BAT
COBCTBEHU OLLEHKM 30 3ary0a Npu HEU3MbAHEHUE U/UAMK
KOHBEPCMOHHM KOEPULMEHTM
Ha aApebHo — MCI1 o6e3nedyeHn C HEABMXKMMM MMOTH
Ha ApebHO — Apyru, pasamdHn o MCI1, obesnevyeHn C
HEABMXMMA COOCTBEHOCT
Ha ApebHO — KBAAMAOMUMPAHU PEBOABMPALLIM
Ha apebHo — aApyr MCI1
Ha ApebHO — ApyrH, pasamiHn o1 MCT
KanuTaAoBU MHCTPYMEHTU MO BbTPELLHOPEMUTUHIOBIS

MOAXOA
OBLL, PASMEP HA EKCNO3UUUUTE KbM MO3ULLUOHEH, BAAYTEH U CTOKOB
PUCK

Pasmep HA eKCNO3ULMUTE KbA MO3ULMOHEH, BOAYTEH M CTOKOB
PUCK NPW CTAHAQPTU3UPAHU MOAXOAM
TbPryemm AbATOBM MHCTPYMEHTMU
OBLL, PASMEP HA PUCKOBMUTE EKCMO3ULLUN 3A ONEPALLUOHEH PUCK
CTAHAQPTU3MPAH / AATEPHATUBEH CTAHAQPRTU3UMPAH MOAXOA

neu onepaunoHHMA PUCK
OBbLL, PASMEP HA PUCKOBWUTE EKCMO3ULLUUTE KbM PUCKA OT KOPEKLLUA HA
KPEAUTHATA OLLEHKA

CTAQHAQPTUIMPAH METOA

CbOTHOLLIEHME HA ©A30BMI CODCTBEH KAMUTAA OT MbPBU PEA

2019
5,188,088

4,634,174
544,903

544,903
53
10,153
164

309,684
93,679
12,157

5,395

113,618

4,089,271

2,517,744
44,698
156,902
822,152
193,342
1,300,650

1,661,576
306,909

470,955

39.157
106,521
638,034

9.951
28,413

28,413
28,413
525,063

525,063

438
438

14,81%

2018
4,175,372

3,631,659
434,388

434,388

12,557

239,811
78,917
9.741
4,673
88,233

3,197,271

2,053,339
28,065
130,560
807,311
76,354
1,011,049

1,136,453
222,609

316,425
29,776
70,582

497,061

7479
31,875
31,875
31,875

511,213

511,213

625
625

17.58%
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M3AMLLIBK(+)/HeaocTur(-) Ha 6308 CODCTBEH KAMUTAA OT MbPBU

peA 535,024 546,186
CbOTHOLLIEHME HA KAMUTAAQ OT MbPBU PEA 14,81% 17.58%
M3AMLLIBK(+)/HEAOCTUI (-) HO KAMUTAAQ OT MbPBU PEA 457,203 483,556
CbOTHOLLEHME HO OOLLLA KAMMUTAAOBA GAEKBATHOCT 21,33% 26.68%
M3AMLIBK(+)/HEeAOCTUr (-) HO OBLLMA KAMUTAA 691,665 779,843

4. MPUAATAHE HA NMPUBAUIUTEAHU OLLEHKU

M3rotBIHETO HA OMHOHCOBMSA OTYET M3UCKBA OT PLKOBOACTBOTO AQ HAMPOBMU
MpeLeHKN, MPUDBAMZUTEAHM OLLEHKM M AOMYCKAHMUS, KOUTO 3ACIraT MPUAOXKEHMETO HA
CYETOBOAHUTE MOAUTUKM U OTYETEHUSI PAIMEP HA AKTUBUTE, MACUBUTE, MPUXOAMTE U
PA3XOAUTE. PEAAHUTE PE3YATATM MOTAT AQ CE€ PA3AMYABAT OT TE3U MPUOAMBUTEAHM
OLLEHKM.

MPEUBAUBUTEAHUTE OLLEHKM M OCHOBHUTE AOMYCKAHMS CE NPEePA3rAEXAAT HQ TEKYLLLA
6030. KopekLmm HO CYETOBOAHM AOMYCKAHMS CE MPM3HABAT B MEPUOAQ, B KOMTO
AOTMYCKAHETO € KOPUTMPAHO M BbB BCHMYKM ObAELLIM MEPUOAM, KOUTO CO 30CETHATH.

O6e3ueHKa HaO OMHAHCOBU AKTUBU

Mpynarta oueHsBa HA 6030 HA NPOrpPeCcHBHA METOAOAOTMUS OYOKBOHUTE KPEAMUTHMU
30rybu, CBbP3AHM C  OKTMBUTE OT  ABATOBM  UHCTPYMEHTM, OTYUTAHM MO
AMOPTUIMPAHA  CTOMHOCT M OTYUTOHM MO CMNPABEAAMBA  CTOMHOCT B APYT
BCEOOXBATEH AOXOA, KAKTO M C €KCMO3UUMMTE, NPOUITUHALLM OT KPEAUTHU CAEAKM,
AU3WHTOBM B3EMAHMA U AOTOBOPU 30 CPMHAHCOBM rAPAHUMM. TPYynaTa HAYUCALBA
NPOBM3MK MPU TOKMBA CAY4OM HA BCAKOA OTYETHO ACTA.

OnpeAeAdHEeTO HO KPEAUTHM 3aryOun BKAIOYBA MO-BMCOKA CTEMEH HA MNPELEHKA 1AM
CAOXHOCT, KOKTO M MHOIO M3TOYHULM HA HECUIYPHOCT HA OLLEHKATA, KOUTO MMAT
3HOYUTEAEH PUCK AQ AOBEAOT AO CbLLLECTBEHA KOPEKUMS MNpe3 CASABALLLATA
PUHAHCOBA TOAMHA. KOAM4ECTBEHA MHADOPMALMA 30 BCAKA OT TE3MU OLLEHKM WU
NPELLEHKM € BKAIOYEHA B CbOTBETHUTE BEAEXKM, 3AEAHO C MHADOPMALLMA 3a BA3aTa
30 M3YMCAIBAHE HA BCAKA 30QCErHATA AOTOBOPEHA MO3MLMA B KOHCOAMAMPAHUTE
COUHAHCOBU OTHETM.

N3mepBaHE HO OMOKBAHUTE KPEAUTHU 3GI'YGM

M3MEepBAHETO HA OHYAKBAHATA KPEAMTHO 3arybd oTpasssa Ge3npUCTPACTHA M
BEPOATHOCTHO MPETErAEHa CyMda, OMPEAEAEHA 4YPEe3 KOAAKYAQUMSITA HA pPeAULa
Bb3MOXHM PE3YATATM, CTOMHOCTTA HA MNAPUTE BbB BPEMETO € CbLLECTBEHA
MOAMOMArALLA MHADOPMALIMA 30 MMHAAM CbOUTUS KbM AQTATA HA OTYeTdq,
HACTOSLLMTE YCAOBMS M MPOTHO3MTE 3a ObAELLUMTE MKOHOMMHYECKM YCAOBMSA, U €
ocurypeHa 6e3 HeONPABACHA LLEHA UAM YCUAMS.
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M3MEPBAHETO HA OYAKBAHATA KPEAMTHA 3ary®a o1 oMHAHCOBM QAKTMBM, OLLEHEHM
NO AMOPTU3IMPAHA CTOMHOCT M CMPABEAAMBA CTOMHOCT 4pe3 ApYr BCeoOXBATEH
AOXOA, € B ODAQCT, KOSTO M3MCKBA M3MOA3BAHETO HO CAOXHU MOAEAU U 3HAYUMM
AOMYCKOHMA 30 ObAELLUM MKOHOMMYECKM YCAOBUI U KPEAMTHO MOBEAEHME. 3a
NPUAQraHETO HA CYETOBOAHUTE WM3MCKBAHMA 30 M3MEPBAHE HA OYOKBAHMUTE
KpEAUTHM 3arybm ce 13MCKBAT 3HAYMMM MPELEHKM, A MMEHHO:

e  OnpeaeAsHE HO KPUTEPUM 30 3HOYUTEAHO HAPACTBAHE HA KPEAUTHUA PUCK;

e 3060P HA MOAXOAALLIM MOAEAM U AOMYCKAHMS 30 M3MEPBAHE HA O4YQKBAHMUTE
KpeAUTHM 3aryou;

e  OnpeaensHe Ha BPOos M OTHOCUTEAHATA TEXECT HO CLEHAPMUTE 30 BbAELLLETO
30 BCEKM BMA MPOAYKT / MA3AP M CBbP3AHUTE C HEro OYAKBAHW KPEAMTHM
3aryom;

e Cb3AQBAHE HA TPYMU OT CXOAHM COUMHOHCOBM CQKTMBM C LLEA M3MEPBAHE HA
O4YQKBAHUTE KPEAMTHM 3aryom.

OnpeaAeAsiHe Ha CNPABEAAUBU CTOUHOCTH

OueHKa Ha PUHAHCOBU UHCTPYMEHTHU

CnpaBEAAMBATA CTOMHOCT CE€ AEOMHMPA KATO LLEHATA, KOATO OU OMACQ MOAYYEHA
Mpum NPOoAOKOA HO ACGAEH AKTUB MAM MACTEHA MPU MPEXBBPAIHETO HA 3AAbBAXKEHME
MpPU OBUHOMHAO CAEAKO MEXAY MA3APHM YYACTHMLM KbM AQTATA HA OLEHKATA.
MPynata OMOBECTIBA MHADOPMALME 3a CMNPCBEAAMBATA CTOMHOCT HA TE3M
COUHAHCOBU QKTMBM M MACUBM, 30 KOUTO MMA HOAMYHA MA3APHA MHADOPMALMS U
YMATO CMPABEAAMBA CTOMHOCT € CbLLECTBEHO PA3AMYHA OT OTHETEHATA OAACQHCOBA
CTOMHOCT.

AKO NA30pPbT 30 AGAEH OMHOHCOB MHCTPYMEHT HE € OKTMBEH, [pynaTta yCTAHOBSBA
CMPOBEAAMBATA CTOMHOCT, M3MOA3BAMKM TEXHWKA 3A OLLEHKA. TEXHUKMTE 30 OLLEHKA
BKAIOYBOT M3MOA3BAHE HOA CKOPOLLUHW MPEKU CAEAKM MEXAY WMHAOOPMMUPAHM,
CbIAQCHM CTPAHM (OKO MAMA TAKMBA), CAPABKA C TEKYLLLOTA CMPABEAAMBA CTOMHOCT
HO APYMM  MHCTPYMEHTM, KOUTO CA CXOAHM MO CbLUECTBO, QAHOAM3M HA
ANCKOHTUPAHUTE MNAPUYHKU MOTOLUM U MOAEAM C LEHWM HA onumum. M3BpaHarta
TEXHUKAO 30 OLLEHKA M3MOA3BA MOKCUMAAHO MA3APHUTE AQHHMU, PA3YUTA Bb3MOXHO
HOM-MOAKO HO cneumdomyHm 3a FpynaTa OLEHKM, BKAKOYBA BCUYKM GOAKTOPU, KOUTO
YHOCTHMUMTE B MNA3QPA OUXA B3EAM MPEABMA MPU OMNPEAEATHETO HA LEHa, U e
CbBMECTMMA C MPUETUTE MKOHOMMHECKM METOAOAOTMM 3A LEHOODPA3yBAHE HA
OUHAHCOBU MHCTPYMEHTU. ACHHUTE 3A TEXHUKMUTE 30 OLLEHKA PA3YMHO MPEACTABAT
NO3QPHUTE OYAKBAHMA M M3MEPBAHMA 3a OAKTOPUTE HA PUCK M AOXOAHOCT,
NPUCHLLM HO OUHAHCOBUS MHCTPYMEHT. [PYyNaATA NPOBEPIBA TEXHUKMTE 30 OLLEHKA
M TECTBA BAAMAHOCTTA MM, U3MOA3BAMKM LLEHWM OT SBHM TEKYLLLM MA3APHU TPAH3AKLLMM
CbC CbLLMI MHCTPYMEHT MAM OCHOBOHM HA APYTU HOAMYHM 9BHM MA3APHM AQHHM.

Ha-A0BpMsST MOKA3ATEA 30 CMPABEAAMBATA  CTOMHOCT HA €AMH  COMHAHCOB
MHCTPYMEHT TMpPW  MbPBOHAYOAHO TMPM3HABAHE € LEeHATA HA CAEAKaTa, T.e.
CMNPOBEAAMBATA CTOMHOCT HO ACQAEHOTO MAM MOAYYEHO Bb3ME3AIBAHE, OCBEH OKO
CMNPOBEAAMBATA CTOMHOCT HA TO3M MHCTPYMEHT CE BMXACQ MPU CPABHEHUE C APYTH
SBHM TEKYLLM MA3CPHM TPAH3OKLMM CbC CbLLMS MHCTPYMEHT MAM Bb3 OCHOBA HA
TEXHUMKM 30 OLLEHKQ, YMMUTO MPOMEHAMBKM BKAIOYBAT CAMO ACHHM OT SBHM MOA3APU.
Korato UeHaTa Mo CAEAKATA € HAM-AODPUAT MOKA3ATEA 30 CMNPABEAAMBATA
CTOMHOCT MPUY MbPBOHAYOAHO MPU3HABAHE, OUHAHCOBUAT MHCTOYMEHT CE OLIEHSBA
MbPBOHAYOAHO MO LEHA HA CAEAKATA M BCAKA PA3AMKA MEXAY TA3M LEHA WU
CTOMHOCTTA, TMOAYYEHA TMbPBOHAYAAHO OT MOAEA 34 OLEHKA, Ce MNPU3HOBA
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BMOCAEACTBME B NMEYOADATA MAM 3ArydaTa B 30BMCUMMOCT OT OTAEAHUTE COAKTU U
ODOCTOATEACTBA MO CAEAKATA, HO HE MO-KbCHO OT MOMEHTA, KOraTO OLLEHKATA €
M3LAAO MOAKPENEHA OT 9BHM MA3APHM AQHHM AU CAEAKATA € MPUKAIOYEHA.
AKTUBUTE M ABATUTE MO3ULMM CE OLLEHIBAT MO LLEHA ,,KYNyBA”; MACUBUTE U KbCUTE
MO3MLMKM CE€ OLLEHSBAT MO LEHA ,,poAaBa’. CNPABEAAMBUTE CTOMHOCTM OTPA34BAT
KOEAUTHMS PUCK HO MHCTPYMEHTA M BKAIOYBAT KOPEKLMM 30 OTYUTAHE HA KPEAMTHMS
PUCK HA Fpynata M HA OTCPELLHATA CTPAHA MNpu HEOBXOAMMOCT. OueHKMTE HA
CMPABEAAMBATA CTOMHOCT, MOAYYEHM OT MOAEAU, CE KOPUTMPAT CMOPEA BCUYKM
OCTAHOAM OAKTOPU, KATO AMKBMAEH PUCK MAM HECUIYPHOCT HA MOAEAQ, AO
CTENEHTA, B KOATO Criopea [pynara TPpeTo AMLE, YYOCTBALLO HA MA3apd, Ou mm
B3€AO MOA BHUMAHME MPU OLLEHABOHE HAO CAEAKQ.

fPynata OLEHSBA CMPOBEAAMBA  CTOMHOCT HA OMHOHCOBUTE MHCTOYMEHTH,
M3MOA3BAMKM CAEAHATA MEPAPXMI OT METOAM, KOSTO OTPA3SIBA 3HAYMMOCTTA HA
DOAKTOPUTE M3MOA3BAHM 3A OMPEAEAIHE HA CMPABEAAMBA CTOMHOCT:

o HMBO 1: M3MOA3BAT CE€ KOTMPAHMU (HEKOTUPAHM) LLEHM HA QAKTMBHM MA3APKM HA
MAEHTUYHM OUHAHCOBU MHCTPYMEHTU;

. HMBO 2: NPUAQraTr ce OUEHUTEACKM TEXHUKM, BXOAILLMTE ACGHHM HA HMBO 2 CA
BXOAALLIM AQHHM 30 AQAEH OKTMB MAM MACMB, PA3AMYHM OT KOTUPAHMUTE LIEHM,
BKAIOYEHM B HMBO 1, KOUTO, MPIKO MAM KOCBEHO, CA AOCTBIMHMU 30 HABAOAEHME. TA3M
KOTEropus BKAIOYBA MHCTRYMEHTM, OLEHSBAHM WM3MOA3BAMKM: KOTUMPOHWM LLEHWM HQA
NOAOOHM OKTMBU MAM MACKBM HOA OKTMBHM MA3APU; KOTUPAHM LLEHM HA MAEHTUYHMU
MAU MOAOOHM AKTUBM UAM MACKBKM HA MA3APU, KOUTO HE CE CYMUTAT 30 OKTUBHM; ARYTH
TEXHUKM 30 OLLEHSBAHE, KbAETO BCMYKM 3HOAYMMM BXOASLLM AQHHM CA MPAKO MAM
KOCBEHO AOCTbIMHM 30 HODAIOAEHWE, U3MOA3BAMKM MA3APHU ACGHHM;

. HWBO 3: BXOAALLIMTE ACHHM HA HMBO 3 CA HEHADAIOACEMM BXOAILLM AQHHM 3Q
AQAEH AKTUB MAM MACKB. TA3M KATETOPMA BKAIOYBA BCUYKM MHCTPYMEHTH, MPUM KOUTO
TEXHMKATA 30 OLEHIBOHE HE BKAIOYBA HADAIOACOEMM  BXOAALLIM  ACHHM M
HEHADAIOAOEMMUTE BXOAILLM AQHHU MMAT 3HAYUTEAEH €dDEKT BbPXY OLEHKATA HA
MHCTPYMEHTA. Ta3M KATEropus BKAIOYBA MHCTPYMEHTMU, KOUTO CE OLEHSBAT HA
0a30Ta HA KOTUMPAHM LEHM HA MOAOOHM MHCTPYMEHTU, KbAETO 3HOYUTEAHMU
HEHADAIOAOEMM KOPEKLMU UMAM MPEANOAOXKEHUI CE M3MCKBAT, 30 AQ OTPA3AT
PA3ZAUKUTE MEXAY MHCTPYMEHTUTE.

FPynaTta M3NOA3BA MPU3HATM MOAEAM 30 OLEHKA HA CMPABEAAMBA CTOMHOCT HA
MHCTPYMEHTM KATO OMUMM, AMXBEHM M BAAYTHWM cCyanose. 3a Te3m JOUHAHCOBM
MHCTPYMEHTH, TMA3APHUTE YCAOBMS ACBAT Bb3MOXHOCT 30  M3MNOA3BAHETO HA
OLLEHBYHM MOAEAM.

Murpaumsg ot Hmueo 1 Kbm HMBO 2
B XMA. AB. 2019

ABATOBU MHCTPYMEHTU ABPXXAHM 3Q TbOIYBAHE

BvAarapckm AUK 3,638
AbP>KAHM 30 CbOMPAHE HA NAPUYHM NOTOLM U MPOACKDa

bvarapckm ALK 48,947

Hy>xaecTpaHHM ALK 12,913
AbP>KAHM 30 CbOMPAHE HA MAPUYHM MOTOLLM 62,108
O6u,o 127,606
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Mwurpaums ot Hueo 1 1 HMBO 2 kKbm HMBO 3
B XMA. AB. 2019
AbPXXAHM 30 CbOUPAHE HA NAPUMYHKM NOTOLM M NPOACKDOA
Hy>KAECTPAHHU OBAMTrALLMM (ODUHOHCOBU MHCTUTYLLMM) 28,280
AbP>XXAHM 30 CbOUPAHE HA NAPUYHKM NOTOLM
BbArapckm oBLLMHCKM OBAMTALMM 9,169
O6w,o 37,449

AOKOAKOTO HMBOTO HQA CMPOBEAAMBA CTOMHOCT CAEABA AQ OTPA3SBA HOAMYHUTE
NA3QPHU AGHHM, TEHAEHLMK KM JOAKTOPU, PYNaATA M3MOA3BA AMHOMMYEH MOAXOA HA
OLLEHKQ, KOMUTO ce 6a3Mpa HO eMMNUPUYHU AQHHKM OT AOKA3QHM NA3APHM U3TOYHULIM.
OCHOBHUTE COAKTOPM 30 MOCOYEHATA MMUIPAUMS CA, KOKTO BbBEXAOHETO HA HOB
MOAEA 30 OLLEHKA HOA ABATOBMTE MHCTPYMEHTM OT CTPAHA HA [pynata, Taka w
NPOMEHUTE B MA3APHATA CPEAJ, (MOHMXKEHO MbPBUYHO MPEAAAraHE HA BbATAPCKM
ALK, OGpont 1 obem CAEAKM U3BbPLUEHM HA BTOPMYEH NaA3ap, OPOM AKTUBHM
KOTUPOBKM.

PekAQCUOMLMPAHUTE MOPAAM HOBMI MOAEA 30 OLLEHKA LLEHHM KHMXA KbM HMBO 3
CA HO OOLLLO CTOMHOCT 37,449 XUA. AB.

MoAEeAUTA 30 OLLEHKA HA LLEHHM KHMXKA MPEABMXKAAT OTYUTAHE HA MA3APHUTE
CbOKTOpM N TAXHOTO MO3NTMBHO UAM HETATMBHO M3IMEHEHME CE OTPA39BA AMHAMMYHO
HA HMBOTO HA CrnpdBeAAMBA CTOMHOCT HA CbOTBETHMUTE LLEHHU KHUTU.

30 MNO-KOMMAEKCHU OUHAHCOBM UMHCTPYMEHTH, [Pyrnata  M3MOA3BA  MOAEAM,
OQ3MPAHM  HA  HAM-AODpUTE MNPOKTMKM U METOAM B  CbTPYAHMYECTBO C
MEXAYHOPOAHO MPU3HATU AOCTABYMLM HO AQHHMU, KATO 30 ABATOBUTE LLEHHM KHMXA
Ce M3MNOA3BA APYCTENEHEH MOAXOA, BA3MPAH HO KOMOUMHUPAHA MOCAEAOBATEAHOCT
HO WM3MOA3BAOHE HA MNA30PHATA MHAOPMALMI — AMPEKTHUM HADAIOAEHMS 1
HabAloAQBAHM CpaBHUMU. ONpeAeAeHaTa LeHA MPEeACTOBAIBO KOMOMHALMA OT
CbBPEMEHHMN KOAMHECTBEHM MOAXOAM U METOAOAOTUM. HIKOU OT OnpeAeAeHuTe
OLLEHKM BMXA MOTAM AQ HE CA ODO3PKMMK B CbLLLECTBYBALLLUTE MA3APHM YCAOBUS U
Cca OA3MPAHM HA MNA3APHU LLEHM UAM MPOLLEHTU, MAM CA OLEHEHM HA 6a3aTa HA
AOMYCKAHMs. TIpK CKAIOYBOHE HA AQAEHA CAEAKQ, COUMHOHCOBMAT MHCTRYMEHT
MbPBOHAYOAHO CE€ MPMU3HABA MO LEHATA HA MPUMAOOMBAOHE, KOSTO € HAM-A0BpmAT
MHAMKQTOP 3Q CMPABEAAMBA CTOMHOCT, BbMPEKM Y& BM MOTAQ AQ CE PA3AMHABA OT
CTOMHOCTTA, OMPEAEAEHA 4Ype3 TMPUAAraHE HA  OUEHBYHM  MOAEAM. Ta3m
MbPBOHAYOAHO PO3AMKA, MOAYHEHA OT MPUAAITAHETO HA OLLEHBYHU MOAEAM, Ce
NPU3HOBA B MeYOADA 1AM 3ary0a B 30BUCHMMOCT OT OBCTOITEACTBATA M YCAOBMATA HA
CbOTBETHATA CAEAKQA, HO HE MO-KbCHO OT MOMEHTA, B KOMTO CA HAAMLLE ODO3PUMM
AQHHW HO OUHAHCOBUTE NMA3APMU.

MOAYYEHUTE YPE3 OLLEHBYHM AMOAEAM CMPABEAAMBU CTOMHOCTM, CE€ KOPUIMPAT 30
OTPA3SBAHE HA PEeAMLIa JOAKTOPU M ODCTOSTEACTBA, KOMUTO C€ CbOOPA3SBAT MM
CKAKOYBOHE HO ACGAEHO CAEAKA M KOMTO HE BMHAM MOTAT AQ ObACGT OTYETEHM YPE3
OLLEHbBYHMS MOAEA. Tesn KOPEKLIMM OTYUTAT KPEAMUTHUS PUCK, AMABPCKM AMOPXKOBE,
AMKBUAEH PUCK U AP. PbKOBOACTBOTO CUMTA, Y€ TE3M KOPEKLIMM CA HEODXOAMMM U
PEAEBAHTHM 30 YMECTHOTO MPEACTABIHE HO CMPABEAAMBUTE CTOMHOCTM B OTYETA 3Q
JOMHAHCOBOTO CbCTOSHME HA [PYNATA, TAKA Y& MAKCUMOAHO AQ CE€ AODAMXKABA AO
NA30PHATA LEHA, KOATO B BUMAQ ONPEAEAEHA HA MA3APEH MPUHLMM MPX CAEAKA
MEXAY HECBBP3AHU AMLLO.
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OnpeAeAdHETO HO CNPABEAAMBUTE CTOMHOCTM CE€ KOHTPOAMPA OT Ampekums ,,Prck
KOHTPOAMHI" KATO 3BEHO, HE3ABMCMMO OT OCTOHAAMTE B [pynara, KOMUTO CA MPIKO
QHIOXKMPAHM C ThbProBCKATA M MHBECTULMOHHA AEMHOCT. CNeUuMAOUIHMTE KOHTPOAHMU
CbYHKLLMM BKAKOYBAT MOTBbPXKAEHUNE HQ MPEUAOXKEHUTE MnasapH“ LLEHW,
NPEPAIFAEXAOHE HA OLLEHBYHUTE MOAEAM, TIPETAEA UM TMOTBLPXAEHME HA HOBU
OLLEHDBYHM MOAEAN.

CaeaBaLLMTE TABAMLM AHAAMBMPAT COUHAHCOBMUTE MHCTPYMEHTU, OTYMTAHM MO
CMNPAaBEAAMBA CTOMHOCT MO HMBATA, B KOMTO MOMCAQT:

Kbm 31 Aekemspu 2019 roaAMHa

B XM1A. AB. HwBo1 HuBo2 HuBo3 OO0
AKTHUBU

PUHAHCOBM AKTMBM ABPXKAHM 30

TbPryBOHE 51,258 10,389 - 61,647

PUHOHCOBU OKTMBU

30ABAXKMTEAHO MO CMNPABEAAMBA

CTOMHOCT B MevanbaTa Mam

3arybara - - 26,268 26,268
PUHOHCOBM AKTMBM MO

CMPOBEAAMBA CTOMHOCT B APYT

BCEOOXBATEH AOXOA 429,581 51,860 31,020 512,461
Macueu

AepUBATUBHM GOMHAHCOBM

MHCTPYMEHTU - 9,364 - 9,364

Kbm 31 Aekemepu 2018 roauHa

B XMA. AB. Hueo1 HuBo2 HuBo3 O6wo
AKTUBMU

PUHAHCOBM OKTMBU ABPXKAHM 30

TbPryBAHE 45,157 14,265 - 59,422

PUHAHCOBM AKTMBM

30ABAXMTEAHO MO CMNPABEAAMBA

CTOMHOCT B Me4aAbaTa 1AM

3arybara - - 28,383 28,383
PUHAHCOBM AKTMBM MO

CMNPABEAAMBA CTOMHOCT B APYT

BCEOOXBATEH AOXOA 554,032 4,941 2,741 561,714
NMacusu

AepUBATUBHU COMHAHCOBM

MHCTPYMEHTH - 11,926 - 11,926

AEepUBATUBHMUTE COUHAHCOBM MHCTPRYMEHTM CA NPEACTABEHM B HMBO 2, Tbi4 KATO CA
M3BbHOOPCOBM M CMNPOBEAAMBATA MM CTOMHOCT CE€ M3YMCASBA  TMOA3BAMKM
HABAIOACEMM BXOASILLIM ACHHM 30 CXOAHM GOUHAHCOBKM MHCTRYMEHTU ThPIyYEMM HA
OKTMBHM NA3APM.
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CAeABALLMTE TADAULIM AHAAMIMPAT CMPOBEAAMBUTE CTOMHOCTM HA OMHAHCOBUTE
MHCTOYMEHTH, KOUTO HE CE OTYMTAT MO CMNPABEAAMBA CTOMHOCT, MO HMBATA, B

KOMTO NMOMNAAQT:

Kbem 31 aAekemBpu 2019

B XMA. AB.
AKTHUBU

MNapu4HM CPEACTBA B KACA U
COAAAQ MO CMETKU MpU
LLleHTpaAHATO BaHKQ

APy AENO3UTHU NPU BAHKM,
HQ BMXXKAQHE

PUHAHCOBM AKTMBM MO
AMOPTU3IUPAHA CTOMHOCT
BzemaHumsa ot 6aHku
Kpeautu u aBaHCK HO
KAMEHTH
ABATOBU LLEHHM KHMXKA
APy B3emMQHMs

NMacueu

PUHAHCOBM NACKMBM MO

AMOPTUIMPAHA CTOMHOCT
Aeno3uti ot 6aHku
Aero3ntt OT KAMEHTU
[loAy4eHu 3aemum ot 6BAHKM
[loaYmHeHW nacuem
Apyrv gOMHAHCOBM MACKBU
3AABAXKEHMS 3Q AUIMHT

Kbm 31 Aekemepu 2018

Huso 1

1,217,910

126,200

600,370

600,370

HuBo 2

HuBo 3

6,583,062
341,860

6,201,342
9,444
30,416

8,019,244
70,501
7,240,686
233,214
374,629
59,602
40,612

Oo6wo

cnpaBeAAMBA

CTOUHOCT

1,217,910

126,200

7,215,648
341,860

6,201,342
642,030
30,416

8,019,244
70,501
7,240,686
233,214
374,629
59,602
40,612

baanaHcoBa

CTOUHOCT

1,217,910

126,200

6,870,664
342,342

5,871,261
626,645
30,416

8,007,568
70,502
7,240,879
230,756
365,218
59,602
40,612
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Oo6uwo
cnpaseaAaMBa  baaaHcosa

B XMA. AB. HuBo 1 Hueo 2 Huso 3 CTOMHOCT CTOMHOCT

AKTUBU

MNapumyHm CpPeACTBA B KACA U

COAAAQ MO CMETKM MPU

LLleHTpaAHaTO BAHKQ 1,288,461 - - 1,288,461 1,288,461

Apyrm Aeno3utm Npy 6AHKK,

HO BUXXAQHE - - 122,187 122,187 122,187

PUHAHCOBM AKTMBM MO

AMOPTU3IUPAHA CTOMHOCT 507,166 13,737 5,427,887 5,948,790 5,842,024
BzemaHus o1 6aHku - - 221,752 221,752 221,752
Kpeautu u aBaHCK HO

KAMEHTH - - 5,173,256 5,173,256 5,074,665
ABATOBM LLIEHHM KHMXKQA 507,166 13,737 - 520,903 512,728
APy B3EMAHMS - - 32,879 32,879 32,879

Macusu

PUHAHCOBM NACKMBM MO

AMOPTUIMPAHA CTOMHOCT - - 6,801,686 6,801,686 7,006,959
Aenosmti ot 6aHKM - - 96,151 96,151 96,140
AEno3mTH OT KAMEHTU 5,999,972 5,999,972 6,203,581
[loAy4eHu 3aemum oT 6BAHKM - - 290,619 290,619 289,467
[loaYmHeHW nacuem - - 362,457 362,457 365,284
APy GoMHAHCOBM MACKHBM - - 52,487 52,487 52,487

CnpOoBEAAMBATA CTOMHOCT HA B3EMAHMATA OT OAHKM Ce OMpeAEeAd Crpsmo
XOPOKTEPA HA B3€MAHETO. B CAy4aQM HA KPATKOCPOYHO MAQCHMPAH HA MAPUYHMS
Na3Qp AMKBMAEH pPECYpC, CMNPOBEAAMBATA CTOMHOCT Ce npuema, 4e e
GAAQHCOBATA MM CTOMHOCT. 3A TE€3M MHCTPYMEHTU HE € HOAMYEH OKTMBEH MA3ApP U
HOBAIOAOEMM BXOAILLIM AQHHM 30 ONPEAEAIHE HO CMPABEAAMBATA MM CTOMHOCT.

KpeanTute M GBOHCK HO KAMEHTM CO NPEACTOBEHM B HMBO 3, TbiM KATO 30 T9X AUMCBAT
HOOAIOACEMM  BXOASLLIM  ACHHKM. OLEHBYHMIT MOAEA 30  OMNPEAEAiHe Ha
CMPOBEAAMBATA CTOMHOCT HA KPEAUTUTE M CABAHCUM HA KAMEHTM, KOUTO HE Cd B
HeusnbAHEHWe, ce 6da3Mpa HA AMCKOHTUPAHM AOTFOBOPEHM MNAPUYHM TMOTOLLM,
B3EMOMKM MPEABUA €COEKTUBHUS AMXBEH MPOLLEHT. 30 CKOHTOB CDAKTOP MPU KPEAMUTU
HO CermeHT OaHKMPAHE Ha APEeBHO Ce M3MOA3BA AKTYAAHATA AOXOAHOCT HA
HOBOrEHEPUPAHMU MPEe3 MOCAEAHOTO TpMMecedme noptdoeam. Cumta ce, 4e HOBUTE
CAEAKM HOM-AOBPE OTPA3IBAT TEKYLLIMTE MA3APHM YCAOBMS.

30 CKOHTOB COAKTOP MPM KPEAMTUM HA KOPMOPATMBEH CErMEHT CE M3MOA3BA
AOXOAHOCTTA HA 6E3pUCKOBA WMHBECTULMSA, KOPUIMPAHA C OKTYOAHMWS KPEAMTEH
CMpeA 30 CbOTBETHATA MHAYCTPUA M PEUTUHT HO KAMEHTA, KOKTO M AMKBMAHQ MPEeMMms
30 CPOYHOCTTA HA KPEAMTA, KOSTO ce B6asmpa Ha CDS Ha BbArapus.

30 eKCNo3mnUMMTE B HEM3MbAHEHME HA CETMEHT 6OHKMpOHe Hd Ape6HO ce rnpmnema,
He TAXHATA CnNpaBEAAMBA CTOMHOCT OoTrosapa HA ©AAQHCOBATA MM CTOMHOCT.

CI'IpOBeA/\MBOTO CTOMHOCT HQ EKCMO3MLUMM B HEM3MbAHEHME HA KOPNMopaATMBEH
CerMmeHT Cce U34YNCAABA Hpe3 AUCKOHTHUPAHE HA O4YAKBAHUTE NMAPUYHKM MOTOLLA.

30 CKOHTOB POKTOP C€ M3MOA3BA AOXOAHOCTTO HA OE3pMCKOBA MHBECTULIMSA
KOpUrMpaHa C 5% CnpeA B CAYyHOMUTE, KOFrATO OYOKBAHWUTE MAPUMYHM MOTOLM Ce
[0¢}
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Oa3mpar HaO peaamsaums Ha obesnedyeHne n ¢ 10% cnpea, Koraro notoumre ce
OYOKBAT OT NOrACIBAHE OT TEKYLLLATA AEMHOCT HO AABXKHMKA.

30 APYrM KPATKOCPOYHM PUHOAHCOBM OKTMBM CE MPUEMA, Y€ CMPABEAAMBATA MM
CTOMHOCT OTFOBAPS HA TAXHATA OAACHCOBA CTOMHOCT.

34 MACKBM, OTYUTOHM MO AMOPTUIMPAHA CTOMHOCT, CbLLUO AMMCBAT HADAIOAOEMM
BXOAALLIM  AQHHM, TbM KATO HAMO QOKTMBEH MNA3QP HA MOAOOHU MHCTPYMEHTU.
CnpaBEAAMBATA MM CTOMHOCT CE OMPEAEAR YPE3 MPUAATAHE HA OLLEHBYHA TEXHUKA
Oa3MPAHA HO CKOHTMPOHM AOTOBOPEHM MAPUYHM NOTOLM. CKOHTOBMST ADAKTOPR 34
MNACUBUTE € AOXOAHOCTTA OT OE3PUCKOBA MHBECTULIMA, YBEAMYEHA C AMKBMAHATC
npemms 30 CbOTBETHATA CPOYHOCT. AMKBMAHATA mpemus ce 6asmpa Ha CDS Ha
bbArapus 3a CbOTBETHATA CPOYHOCT.

5. KAACUPUKAUUA HA PUHAHCOBUTE AKTUBU U MACUBU

CaeaalLMTE TABAMLM MAIOCTPUPAT KATEFOPUMTE HA CGOMHAHCOBUTE QAKTUMBU U
MACKMBM MPUM3HATK B OTYETA 30 JOMHAHCOBOTO ChCTOsSHME HA [pynaTa.

Kbm 31 Aekemspu 2019
CNnopeA KAaTeropuuTe Ha
MC%O 9

B XMA. AB.
AKTUBU

Mapr4HM CPEACTBA B KOCA U
COAAQ MO CMETKM MpPK
LleHTpaAHaTa 6aHka

Apyr1 Aeno3mti Npm BAHKH,
HQ BMXAQHE

ABATOBU MHCTPYMEHTH
ABPXKAHM 3Q TbPryBAHE
AEPUBATUBHU MHCTPYMEHTU
B3emaHms o1 6aHKM

KpeAnTr 1 GBAHCU HO KAMEHTUH
AbATOBU MHCTPYMEHTH
KanuTaAOBM HUCTPYMEHTH
ApYyrn B3eMaHUs

O61W,0 (PMHAHCOBU AKTUBM

MNacusu

AepmBATUBHM COMHAHCOBU
MHCTPYMEHTU

Aeno3utn ot 6aHKM
Aeno3ntn OT KAMEHTH
MoAy4eHU 3aemm oT BAHKM
MoAYMHEHM NACKHBM

Apyrv doOMHAHCOBM MACKBU
3AABAXKEHUS 30 AUBUHT
O61W,0 PMHAHCOBU NACHUBMU
Kbm 31 AekemBpun 2018

CcropeaA KaTeropumre Ha
MC®O 9

AbpXXaHU
3a
TbpryBaHe

3aABAXKUTEAHO
no cnpaBeA.
CT.B
nevyaa6bara
MAM 3arybara

Cnpasea. CT.

B APYF
BCeO6XBATEH
AOXOA,

512,579
9.882

522,461

AmopT.
CTOMHOCT

1,217,910

126,200

342,342
5,871,261
626,637
30,416
8,214,766

70,502
7,240,879
230,756
365,218
59,602
40,612
8,007,569

Oo6wo
6aaaHcoBa
CTOUHOCT

1,217,910
126,200

54,896
6,751
342,342
5,897,529
1,139,216
9.882
30,416
8,825,142

9,364
70,502
7,240,879
230,756
365,218
59,602
40,612
8,016,933
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3aABAXKUTEAHO
no CnpaseA. Cnpasea. CT.

AbpXaHu CT.B B APYr O6Lw.o

3a nevyaabara BCeobxBaTeH AMopT. 6aAaHCcOoBA
B XMA. AB. TbPryBaHe UWAM 3ary6aTta  AOXOA CTOMHOCT  CTOMHOCT
AKTUBU
NapumyHKM CPEeACTBA B KACA U
COAAQ MO CMETKM NPK
LeHtTpaAHaTa BaHKa - - - 1,288,461 1,288,461
Apyrv AEMNO3UTU NP BAHKM,
HQ BMXKAOHE - - - 122,187 122,187
AbATOBU MHCTPYMEHTH
ABP>XXOHM 30 TbPIYBAHE 45,158 - - - 45,158
AEepPUBATUBHU MHCTPYMEHTH 14,264 - - - 14,264
BiemaHug o1 6aHKM - - - 221,752 221,752
Kpeantv 1 OBOHCK HO KAMEHTU 28,383 - 5,046,282 5,074,665
AbATOBU MHCTPYMEHTH - - 553,924 512,728 1,066,652
KAmMTaAOBM HUCTPYMEHTH - - 7.790 - 7,790
Apyrv B3EMAHUS - - - 32,879 32,879
06,0 PbMHAHCOBU AKTUBH 59,422 28,383 561,714 7,224,289 7,873,808
Nacueu
AepmBATHBHM GOMHAHCOBM
MHCTPYMEHTH 11,926 - - - 11,926
Aeno3utn o1 BaHKM - - - 96,140 96,140
Aernosntm 0T KAMEHTH - - - 6,203,581 6,203,581
MoAy4eHM 30eMM OT BAHKM - - - 289,467 289,467
MNoAYMHEHM NACKHBM - - - 365,284 365,284
Apyr1t GOUMHAHCOBU MACKBM - - - 52,487 52,487
O6LwWw,0 PMHAHCOBU NACUBU 11,926 - - 7,006,959 7,018,885

6. CETMEHTEH AHAAU3

FoynaTa onepupa B CAEAHUTE OCHOBHWM CEMMEHTM:

PUMIECKM AMLA — YOCTHO OAHKMPAHE, PA3NAALLATEAHM CMETKM HA doM3MYECKM
AMLQ, CMECTOBHM BAOTOBE, CPOYHWU AEMO3UTU, KPEAMTHU U AEOUTHM KAPTH,
NOTPEBUTEACKM U UMOTEYHU KPEAUTU;

FOAEMU KOPMOPATUMBHU KAMEHTU — PA3MACLLATEAHU CMETKM, CPOYHM AEMO3UTH,
OBbPAPATHU U KPEAUTHU AUHUKM, PUHAHCUPAHE HO HEABMXKMMM MAMOTH, BAAYTHM
N AEPUBATUBHU MPOAYKTH;

MCI - PA3NAQLLATEAHM CMETKM, CPOYHU AEMO3UTU, OBBPAPACDTHU U KPEAMUTHM
AMHUU, KDEAUTU 30 MAAKMS U CPREAHMUS BU3HEC, BOAYTHU U ACPUBATUBHM MPOAYKTM;

HekAMeHTCKM BusHecC — Cbl/IHOHCOBl/l TPAH3AKUMKM, KOUTO [pynaTta CKAKOYBA OT CBOE
MME M 30 COBCTBEHAO CMETKA M PUCK, C LUEeA YNPABAEHME HA €KCIMO3NUMMTE KbM
nasapeH pH1CK, Kato BAAYTHA TbProBuma, Tbprobha C LLEeHHM KHUMXKA 1 AE€PUBATHMBHM
MHCTPYMEHTU, TbProBha HA napmMyieH nas3dp, ynpdasaeHWe HA AMKBMAHOCTTA U
C*DVIHOHCMDOHG, cTparermieCkn MHBeCTMUMM, YrnpaBaAEHWE HA AUXBEHMA PUCK;

CermeHT , Apyrm* BKAIOBA MAPU, KAMUTAA U PE3EPBU, APYTM OKTUBM M APYTU MACUBMU
M CBbP3AHM C TIX PE3YATATU B MEYAADA MAM 3aryda MO CEFMEHTH, KOUTO HE MOraT
AQ ObAQT PA3NPEAEAEHM B OCTAHOAUTE CETMEHTM.
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Pesyatature

no CermeHTn

LLeHOODPa3yBAHE.

Kbom 31 AekemBpu 2019
roAMHQ

B XMA. AB.
OnepaTMBEH AOXOA
B T.4. HETEH AMXBEH
AOXOA

B T.4. HETEH AOXOA OT
TAKCH M KOMMCHOHM
OOBLLO HETHM AKTMBM

O6L0 NacuKem
Pasxoam 3a
obe3ueHKa, HETHO
AAMUHUCTPATUBHU
PA3XOAM U APYTH
OMEPATUBHM PA3XOAM
MNevyanda/(3aryba)
MpeAn AQHBLIM

Kbm 31 Aekempu 2018
roAMHa

B XMA. AB.

OnepaTmBeH AOXOA

B T.4. HETEH AMXBEH
AOXOA,

B T.4. HETEH AOXOA OT
TAOKCH M KOMMCHOHM
OOBLLO HETHM AKTMBM
O6L10 nacusm
Pasxoam 30 obesLeHka
AAMUHUCTPATUBHM
PA3XOAM U APYTH
OMEPATUBHM PA3XOAM
MNevaaba/(3aryba)
npeAn AOHbLLLA

Pusnyecku

AMULQ
150,674
103,488

40,343
2,273,156
4,110,280

6,177

(95,354)

61,498

PuUM4ECKHU
AMLa

138,743
97,499

34,511
1,725,386
3,517,175

(8,823)

(85,445)

44,475

Ffonemu
KOPNOPATUBH
U KAMEHTU U
GIOAXKETHU
npeAnpuaTus

83,365
58,259

18,046
2,127,487
1,755,129

(246)

(38,294)

44,824

Foanemu
KOPNOPATUBH
M KAMEHTU U
6l0AXKEeTHHU
npeAnpuaTus

80,501
53,945

19,685
2,243,042
1,566,462

7.009

(35,615)

51,895

ce OCHOBGBAT

mcn
98.343

58,311

34,233
1,285,322
1,374,340

(10,095)

(53,556)

34,692

mcn
96,587

58,760

29,739
1,105,949
1,119,944

2,082

(50,881)

47,789

HA

BbTPELLHO TPAHCOEPHO
HekAneHTCK
M 6usHec Apyru O6ww.o
8,258 4,488 345,128
1,030 1,667 222,755
1,102 (163) 93,561
2,875,779 414,396 8,976,140
506,586 318,871 8,065,206
123 - (4,041)
(3.274) (11,864) (202,342)
5,107 (7.376) 138,745
HekAneHTCK
u 6usHec Apyru O6wo
2,021 2,587 320,439
(6,095) (387) 203,722
(84) (297) 83,554
2,531,511 368,874 7,974,762
382,795 475,454 7,061,830
(117) - 151
(3.184) (3.962) (179,087)
(1,280) (1,376) 141,503
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7. HETEH AUXBEH AOXOA

B XUA. AB. 2019 2018
MpuxoAUu OT AUXBU

BiemaHumsa o1 6aHKM 6,731 3.853
KpeAnTr 1 ABAHCKM HA KAMEHTHU 222,662 207,620
ADbATOBU LLEHHU KHMXKCA 8,263 7.294
OTPULLATEAHU AMXBM MO PPUHAHCOBM MNACUBM 1,347 1,247
O6LL0 NPUXOAU OT AUXBU 239,003 220,014
PasxoAM 3a AMXBU

Aenos3utn ot 6AHKU (256) (333)
Aeno3utn OT KAMEHTU (2,139) (1,605)
3aemm o1 BAHKM (1,104) (1,857)
MNoAYMHEHM MACKBIU (11,281) (11,350)
3AABAXKEHMA 30 AUBUHT (946) -
OTPULLAOTEAHU AMXBM MO POUHOHCOBM AKTMBM (523) (1,148)
O6LL0 PpasxoAmM 30 AUXBH (16,248) (16,293)
HeTeH AMXBEH A0XO0A 222,755 203,721

MNEmxoam OT AMXBM MO OBE3LEHEHM KPEAUTU CE MPM3HCBAT CAMO BbPXY HETHATA
OOAQHCOBA CTOMHOCT HO EKCMO3MLMATA CAEA NPUCNAAAHE HO obe3LeHKaTa.

MprxoAUTE OT AMXBM MO obesueHeHn akTmem 3a 2019 roamHa ca B pasmep Ha 8,750
XUA. AB., A 30 2018 roamHa 10,808 xmA. AB.

8. HETEH AOXOA OT TAKCU U KOMUCUOHHU

B XMA. AB. 2019 2018
MpuxoAu OT TAKCU U KOMUCUOHU

Mpesoam 29,406 26,692
Kaptosu onepaumm 45,813 39,568
Kacosum onepaumm 8,985 8,335
OTKPMBAHE U1 MOAABPXKAHE HAO CMETKM 18,597 16,406
ApYrv TOKCH MO KPEeAUTU 7.795 5,995
AOKYMEHTAPHM onepaLmm 3,863 3,337
CAEAKM C LLEHHM KHMXKA 1,244 1,062
MNprxoan OT YNPABAEHUME HA AKTMBM 1,469 1,485
3ACTPAXOBATEAH QTEHTCTBO 8,091 2,530
Apyru 2,820 2,591
O6LLL0 NPMXOAU OT TAKCU U KOMUCHUOHU 128,083 108,001

107



PANPANUIEHEAHK (BbATAPUSA) EAA
KoHcoAuaupaH roamiieH ¢oMHAHCOB OTHET 30 FTOAMHATA, MPUKAIOYBALLLA HA 31 AekemBpy 2019 r.

Pa3xoaAun 3a TAOKCU U KOMUCUOHMU

MNpesoan (3.768) (2.719)
KapTosu onepaumm (MeCtHm m

HY>KAECTPAHHW KOPTOBM ONEPATOPM) (25,354) (18,832)
KpeAUTHU AMHUU 1 TAPAHLMM (3.061) (1,864)
CAEAKM C LLEHHU KHMXA (196) (161)
Apyrm (2,143) (871)
O6LL0 pasxoAM 30 TAKCU U KOMUCUOHU (34,522) (24,447)
HeTeH AOXOA OT TAKCU U KOMUCUOHU 93,561 83,554

9. HETHA NEYAABA OT TbPTOBCKU ONEPALLUU

B XMA. AB. 2019 2018
ABATOBU MHCTPYMEHTH 1,501 482
BAAYTHQ TbProBmsa 1 NnpeoueHKa 21,175 19,349
BAAYTHU AEPUBATUBHU MHCTPYMEHTHU (570) 841
AMXBEHN A€PUBATUBHU MHCTRYMEHTU (1,073) 577

HeTHa ne4aan6a oT Tbproecku onepauun 21,033 21,249

HETHUAT PE3YATAT OT TbProOBMS C AbBATOBU MHCTPYMEHTU BKAIOYBA PECAMBMUPAH U
HEPEAAMIUPAH AMABPCKM MAPX OT MPOMSHATA B MA3CPHUTE LLEHM HA AbPXABHM
LLEHHM KHMXA M KOPMOPATUBHU OBAMIALIMOHHM 3AEMM.

HeTHUIT pe3yATaT OT BAAYTHO TbPrOBMS U MPEOLLEHKA BKAKOYBA HETHUS PE3YATAT OT
MOKYMKA M MPOAGXKOA HA YYy>XAECTPOHHO BOAYTA, PE3YATATA OT MPEOoLEHKA B
OBArAPCKM AEBOBE HO OKTUBM M MACUBU AEHOMUHUPOHM B HY>KAECTPAHHA BAAYTA.

BAAYTHUTE AEPUBATUMBHU MHCTPRYMEHTU BKAIOYBAT BAAYTHM COOPYbPAM M CyaroBe B
KPbCTOCOHU BOAYTU. AUXBEHUTE AEPUBATMBHU MHCTPYMEHTM CO OCHOBHO AMXBEHM
cyarose.

10. TNEYAABU U 3ATYBU OT PUHAHCOBU AKTUBUN OTHUTAHU 3AABAXUTEAHO MO
CNPABEAAUBA CTOMHOCT B MEYAABATA UAU 3ATYBATA

C BvBEXAAQHETO HO MCPO 9, BOHKATO KAQCMAOMUMPA OMPEAEAEHM AKTUBM KATO
OTYUTOHM 30ABAXKMUTEAHO MO CMPOBEAAMBA CTOMHOCT B MevyaAbata mam 3arybara.
Cymata B pasmep Ha 65 XWA. AB. MPEACTOBAIBA HAMOAEHME HA TIXHATA
CMpaBEAAMBA CTOMHOCT npe3 2019 roamHa, CNpPImMo yBeAmyeHmne OT 838 XMA. AB.
npes3 2018 roamMHa.
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11. HETHA NEYAABA OT UHBECTULUU

B XuA. AB. 2019 2018
HeTeH pe3yATaT OT MI3MEHEHME B
O©AAQHCOBATA CTOMHOCT - 366
HeTHa nevyan6a oT MUHBECTULLUMU - 366

12. AAMUHUCTPATUBHU PA3XOAU

2019 2018
B XMA. AB.
Pa3xoam 30 MepCOHAAQ (87.882) (78.365)
Pa3xoAm 30 MATEPUAAM U BBHLLIHM YCAYTU (59.587) (64,722)
Pasxoam 30 amopTtmaumm (27,526) (15,169)
FOAMLLIHO MPEMMUHA BHOCKA BbB POHAC
30 NPECTRYKTYPUPAHE HO BAHKM (10,424) (7.719)
FOAMLLIHWM BHOCKM BbB POHAQ 30
rApPAHTUPAHE HO BAOTOBETE B OAHKMTE (2.911) (9.652)
O6LL0 AAMUHUCTPATUBHU PA3XOAM (195,330) (175,627)

3a 2019 roaMHQA, B PA3XOAMTE 3A AMOPTM3ALIMKM CA BKAKOYEHM 10,646 XMA. AB.
AMOPTH3ALLMA HO MPABO HA MOA3BAHE HO HOETK OKTUBM, B PE3YATAT OT MPUAATOHETO
HO MCPO 16. lMpe3 2018 roAMHA, OTHETEHUTE PA3XOAM 30 HAEM HA QAKTMBKM MO
AOTOBOPM 30 OMNEPATUBEH AM3MHI CA B pasmep HA 12,270 1 Cca BKAKOYEHM B PA3X0OAM
30 MATEPUAAM U BBHLLHU YCAYTA.

B pa3xoauTe 30 MEPCOHAA CO BKAKOHEHM M PA3XOAMUTE 30 COLMOAHM U 3APABHM
OCUIYpPOBKM B pasmep HA 12,732 xmA. AB. (2018: 11,790 xumA. AB.).

Mpe3 2019 r. ca oT4eTEeHM PA3XOAM 30 HE3ABUCUMM COUHOHCOB OAMT B PA3MEP HA
258 xmA. AB. (2018: 259 XuA. AB.), 28 xuA. AB. (2018: 34 XMA. AB.) APYTM POA3XOAM,
HECBbP3OHM C HE3ABMCUMMMI CPUHAHCOB OAMT, KOKTO M YCAYTM 30 OAUT U MPETAEA
HO MCTOPMYECKA COMHOHCOBA MHAOOPMALMSA, MOUCKAHU OT OAMTOPUTE HA
APY>XEeCTBOTO-MAMKA B PA3IMEP OT 42 XMA. AB. (2018: 83 XMA. AB.).

Pa3xoan 30 HE3ABUMCHMM COUMHAHCOB OAMT, COA BCHHYKM HAYUCAeHMd npe3 2019 1.,
CBbP3AHM  CbC  3AABAXKMTEAHMS  COUMHAHCOB  OAMT  HA  MHAMBUMAYOAEH U
KOHCOAMAMPAOH OTYET.

Pa3xoAM, HECBBP3AHM C HE3ABUMCUMMA OUHAHCOB OAMT, CA HOYUCAEHUTE CYMM 30
AOKAOAQ 30 HOAEXAHOCTTO HA BbTPELUHWTE KOHTPOAM Mo Hapeaba 14 Ha BHB,
KOKTO M M3BbPLUEH MPETACA HO MEXAMHHUA MHAMBUAYOAEH COMHAHCOB OTYET HA
bankara kbm 30 centemspun 2019 T.

YCAYIM1 30 OAUT M NPETAEA HO MCTOPMYECKA COMHAHCOBA MHADOPMALMS, MOUCKAHM
OT OAMTOPUTE HA APY>KECTBOTO-MAMKA MPEACTABASBAT HAYMCAEHUTE PA3XOAM 3Q
YCAYTUTE BbPXY TPYMNOBMS NMAKET.
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13. APYIU ONEPATUBHU PA3XOAMU

B XMA. AB.

Obe3LUeHKa HO AKTMBU, NPUAOCDUTM OT

obe3nevyeHus
Apymm
O6wo

(6
7

2019 2018
(660) (899)
352) (2,636)
012)  (3,535)

APy ONepPaATHBHU PA3XOAM BKAIOYBAT KOKTO MPOBM3MM MO CbAEOHU AEAQ, TOKA U
CYMM MAQTEHM/MPOBU3IMPAHM B PE3YATAT HA MPOTUBOMPABHO MOBEAEHME HA TRETH

ANLLA.

14. HETEH PE3YATAT OT OBE3LLEHKA HA PUHAHCOBU AKTUBU

erAMTM U ABAHCU HA KAUEHTHU

ABMXKEHME HA OYOKBAHMUTE KPEAMTHM 3Aryom

Paza 1 Pasza 2 Pa3a 3 O6Lo
OYAKBAHU KPEAUTHM 3AryOm Kbm
01 aHyapu 2019 13,841 31,660 109,965 155,466
HOBM OKTWMBM Cb3AAAEHU UAU
KyneHu 8,634 2,021 120 10,775
AKTMBU MOraceHm (3.880) (5,678) (15,431) (24,989)
AKTMBU MPEXBBPAEHM BbB Pa3A | 53,262 (42,860) (10,402) -
AKTMBU MPEXBLPAEHM BbB PA3Q 2 (7,598) 25,735 (18,137) -
AKTUBU MPEXBLPAEHM BbB Pa3a 3 (385) (17,153) 17,538 -
M3MeHeHme B O4OKBAHUTE
KpeAUTHM 3arybm nopaam
MPOMAHA HO KPEAUTHUA PUCK (43,589) 38,431 33,878 28,720
O4OKBAHM KPEAMTHM 3arydm Ha
OTMMCAHM OKTMBM - - (18,789) (18,789)
Apyrv NPOMEHMU 38 38
OYAKBAHU KPEAMUTHM 30ryOM Kbm
31laekemspum 2019 20,285 32,156 98,780 ]

ABUXKEHME HA OPYTHUTE CymMM HA COUMHAHCOBUTE
AMOPTH3IMPAHA CTOMHOCT MEXAY OTAEAHUTE goA3M

KpeAautr HO KAUEHTH

[MNpexBbpAeHM OT Pa3q |
MNpexebpAeHn oT Pasa 2
MNpexsbpAeHu o1 Pasa 3

Paza 1

5,382,301

98.120
8.958

Pa3a 2
495,715
133,864

16,338

AQKTHBM  OTHMTAHM 110

Pa3a 3
144,464
21,702
30,537

AHTOXKMMEHTU MO M3AQAEHM TAPAHUMM U OKPEAUTUMBUK, M HEYCBOEHU KPEAMTHU

ANHUN
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Paza 1 Pa3a 2 Pa3za 3 ObLo
OYAKBAHU KPEAUTHM 3AryOm KbMm 1 983 4243 6,327 12,553
01 aHyapu 2019
HOBM QKTMBM Cb3ACQAEHM UAM 2,417 424 88 2,930
KyneHu
AKTMBM MOTrACEHM (885) (1,286) (1,454) (3,625)
AKTMBM NMPEXBbPAEHM BbB Pa3a | 5,726 (3,745) (1,981) -
AKTVBU NMPEXBLPAEHM BbB PaA3a 2 (180) 841 (661) -
AKTMBM NPEXBbPAEHM BbB Pa3a 3 (6) (123) 129 -
M3MeHeHme B O4OKBAHUTE (7.038) 759 5,066 (1,213)
KOEAUTHM 3arybm nopaam
NPOMSIHA HO KPEAMTHUSA PUCK
APy NPOMEHM - - 1 1
O4YOKBAHU KPEAMTHU 30ry0Om Kbm 2017 1113 7515 10,645

31aekempn 2019

ABMXKEHME HA 6p)/THI/ITe CYyMH HQ AHIAKMMeHTHUTE MO M3AdAeHU TapaHuum U
akpeAnTnBH1, 1 HEYCBOEHU KPEANTHU AMHUU MEXKAY OTAEAHUTE CbO3l/1

30AO0AQHCOBM
AHIFOKUMEHTHU

MNpexebpAeHn o1 Pasa 1
MNpexBbpAeHn oT Pasa 2
MNpexebpAeHn oT Pasa 3

Paza 1
2,120,084

35,641
1,432

Pa3a 2
121,107

13,771

297

Pa3a 3
8,298
383
287

ABArOBU MHCTPYMEHTH MO CNPABEAAMBA CTOMHOCT B APYT BCEOGXBATEH AOXOA

ABVXKEHME HQ OYOKBAHMTE KPEAMTHM 3aryom

OYAKBAHU KPEAUTHM 30ryOM Kbm
01 anyapun 2019

HoBWM OKTMBM CB3AAAEHU MAU
KyneHu

AKTVBU MOTACEHM

AKTMBU MPEXBbPAEHM BbB PA3A |
AKTUBM MNPEXBBPAEHM BbB PA3C 2
AKTMBU MPEXBLPAEHM BbB Pa3a 3
M3meHeHme B O4OKBAHUTE
KpEeAMTHM 3arydoun nopaam
NPOMAHA HO KPEAMTHUA PUCK

OYAKBAHU KPEAUTHM 3AryOm Kbm
31aexkemspu 2019

Paza 1

34

(1

3

1)
30

(30)

26

Pa3a 2

ABVXKEHME HQ BPYTHUTE CYMM MEXKAY OTAEAHUTE oa3M

Paza 3 OOLLo

64

(11)

(30)

26
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Pa3a 3 O6LLo

BaAaaHcoBa cTOMHOCT kbm 01
aHyapum 2019

HOBM OKTMBM Cb3ATAEHU UAU KyneHm

AKTMBM MOTACEHM

AKTUBU MPEXBbPAEHM BbB Pa3a 1
AKTMBU MPEXBLPAEHM BbB PA3Q 2
AKTMBU MPEXBLPAEHM BbB Pa3a 3

ApYrv NPOMEHM
BaAaaHCcOBa CTOMHOCT Kbm 31
Arekemspm 2019

Paza 1

505,139

113,940

(157,380)

48,785

2,095

512,579

Pa3a 2

48,785

(48,785)

ABAroBM MHCTPYMEHTU NO AMOPTU3UPAHA CTOMHOCT

ABMXKEHME HA OYOKBAHMUTE KPEAMTHM 3aryom

OYAKBAHU KPEAUTHM 30ryOM Kbm
01 anyapmn 2019

HoBWM OKTMBM CH3AQAEHM UAU
KyrneHu

AKTMBM MOraCEeHMU
AKTUBM MPEXBbPAEHM BbB Pa3a 1
AKTUBM MPEXBbPAEHM BbB PA3a 2

AKTUBM MPEXBbPAEHM BbB Pa3a 3

M3meHeHME B O4OKBAHUTE
KpeAUTHM 3arybm nopaam
MPOMAHA HO KPEAUTHUA PUCK
OYAKBAHU KPEAUTHM 3AryOM KbMm
31aexkemspm 2019

Paza 1

53

10

15

/8

Pa3a 2

= 553,924

11

51

Pa3a 3 OOLLO

3,940

(157,380)

2,095

2,579

78
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ABVXKEHME HQ BPYTHUTE CYMM MEXKAY OTAEAHMTE oA3M

Pasa 1 Paza 2 Pa3za 3 O6LLo
baaaHcoBa CTOMHOCT Kbm 01
aHyapm 2019 512,781 - - 512,781
HOBM OKTUBM Cb3AQAEHU UAU
KyneHu 202,763 - - 202,763
AKTMBU MOTrACEHM (100,564) - - (100,564)
AKTUBU MPEXBLPAEHU BbB Pa3A | - - - -
AKTMBU NPEXBBPAEHM BbB PA3Q 2 - - - -
AKTMBU MPEXBLPAEHM BbB Pa3a 3 - - - -
ApYrv NPOMEHM 11,743 - - 11,743
BaAaHCcOBA CTOMHOCT Kbm 31
Arekemspmn 2019 626,723 - - 626,723
PaBHeHWe HO HETHUTE PAa3XoAU OT obesueHKa
PUHAHCOBM  HeycBOEHM
PUHAHCOBM QKTMBM NO KPEAUTHM
CMPABEAAMBA AMHUM U
QKTMBM NO o
B XMA. AB. CTOMHOCT B QHFAXXMMEHTH  Obo
AMOPTUIMPYEMCO
_ APYT MO U3AQAEHM
CTOMHOCT
BCEOOXBATEH TAPAHLMM U
AOXOA AKPEAUNTMBM
HeTHu
(pa3xoamn)/npmrxoam
3a obesLeHKa (14,530) 38 1,909 (12,583)
Mpwrxoan o1
OTMUCAHM
obe3LeHeHM
COUHAHCOBU OKTMBM 8,541 - - 8,541
HetHa
nevyaada/(3aryba) (5,989) 38 1,909 (4,042)
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OnoBecTtasaHe kbM 31 AekemBpu 2018 roaAnHa cbraacHo MCPO 9
KpeAUTH U ABAHCU HQ KAUEHTHU

ABMXKEHME HA OYAKBAHMUTE KPEAMTHM 3aryom

Pasa 1 Pa3a 2 Pa3za 3 O6Lo
OYOKBAHU KPEAMTHU 30ry0OUm Kbm
01 aHyapu 2018 9.917 22,579 146,448 178,944
HOBM OKTMBM Cb3AQAEHU UAU
KyrneHu 6,294 3,918 274 10,486
AKTMBU NOrACEHM (2,925) (5,135) (11,073) (19.133)
AKTMBU MPEXBBPAEHM BbB Pa3Q ] 34,462 (33,623) (725) 114
AKTUBM MNPEXBbPAEHM BbB PA3Q 2 (5.727) 14,306 (8,522) 57
AKTUBM NPEXBbPAEHM BbB P30 3 (106) (9.088) 9.162 (32)
M3meHEeHME B O4OKBAHUTE
KOEAUTHM 3arybm nopaam
NPOMSAHA B KPDEAMUTHUS PUCK (28.074) 38,703 9,929 20,558
OYAKBAHU KPEAUTHM 3arybm HA
OTMMCAHM OKTMBU - - (35,528) (35,528)
OYAKBAHU KPEAUTHM 3AryOm KbMm
31aekemspm 2018 13,841 31,660 109,965 155,466

ABVKEHME HA OPYTHUTE CYyMM HA COUHAHCOBUTE  QKTMBM  OTYMTAHM MO

AMOPTUIMPAHA CTOMHOCT MEXKAY OTAEAHMTE Cha3m

KpeAntr HO KAMEHTH Pa3a | Paza 2 Paza 3
4,649,028 417,974 134,745
MNpexebpAeHn o1 Pasa 1 134,798 13,292
MNpexebpAeHn oT Pasa 2 47,931 5,518
MNpexebpAeHn oT Pasza 3 11,013 4,738

AHTOKMMEHTU MO MU3ACQAEHM TAPAHLMM U AKPEAUTMBU, U HEYCBOEHU KPEAMTHU

AVHUA
Paza 1 Pa3a 2 Pa3a 3 obuwo

OYAKBAHU KPEAUTHM 30ryOm Kbm

1 aHyapmn 2018 1,686 2,492 6,042 10,220
HOBM QKTUBM Cb3ACAEHM UAM

KyneHu 1,508 2,442 95 4,045
AKTMBM NOTACEHMU (9218) (3.288) (1,456) (5,662)
AKTVBU NPEXBbPAEHM BbB Pa3a 1 7,214 (7.046) (168) -
AKTUBM MNPEXBbPAEHM BbB PA3Q 2 (445) 535 (20) -
AKTMBU MPEXBBPAEHM BbB Pa3a 3 (1) (51) 52 -
M3MmeHEHME B O4OKBAHUTE

KPEAMTHM 3arybu nopaam

NPOMSAHA B KDEAUTHUS PUCK (7.060) 9.158 1,851 3,949
OYOKBAHU KPEAMTHU 30ryOU KbM

31aekemspun 2018 1,984 4,242 6,326 12,552
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ABU>KEHME HA 6p)/THI/1Te CymMn HA AHIOKMMEeHTHUTEe MNno M3AAAEeHUW TApaHUun U
akpeAnTnBn, M HeYCBOEHU KPEANTHU AMHUN MEXKAY OTACAHUTE CbO3l/l

30A0AAQHCOBM

QHTC>KMMEHTH Paza 1 Paza 2
1,866,999 122,240

MNpexesbpAeHM oT Pasa 1 31,780

MNpexBbpAEHM OT Pa3a 2 12,101

MNpexebpAeHn oT Paza 3 33 12

Paza 3
9,349
1,680
166

ABAroBM MHCTPYMEHTU NO CNPABEAAUBA CTOMHOCT B APYTF BCEOBXBATEH AOXOA

ABMXKEHME HA OYOKBAHMUTE KPEAMTHM 3aryom

OYAKBAHU KPEAMUTHM 30ryOM Kbm
01 aHyapu 2018

HOBM OKTWMBM Cb3AAAEHU UAU
KyneHu

AKTUBM MOTrACEHMU

AKTUBM MPEXBbPAEHM BbB Pa3a 1
AKTUBU MPEXBbPAEHM BbB PA3Q 2
AKTUBM MPEXBbPAEHM BbB Pa3a 3
M3MeHeHme B O4OKBAHUTE
KpEeAUTHM 3arybm nopaam
MPOOMAHA B KODEAUTHUS PUCK

OYAKBAHU KPEAMUTHM 30ryOM Kbm
31aexkemspm 2018

Paza 1
17

27
(5)

(17)

12

34

Pa3a 2

13

30

ABVKEHUE HQ BPYTHUTE CYMU MEXKAY OTAEAHUTE oA

BaAaaHcoBa cTOMHOCT kbm 01
aHyapu 2018

Paza 1

530,420

HOBM OKTMBM CH3ACAEHU MAM KYMEHM 307,310

AKTVBU MOTACEHM

AKTMBU MPEXBBPAEHU BbB PA3A |
AKTUBM MPEXBbPAEHM BbB PA3Q 2
AKTMBU MPEXBBPAEHM BbB Pa3a 3

APy NpoMeHM
BaAraHCOBQ CTOMHOCT Kbm 31
Asekemspm 2018

(276,278)

(48,785)

(7,528)

505,139

Pa3a 2

Pa3za 3 O6LWo

17

27
(5)

25

64

Paza 3 O6LLo

530,420
307,310
(276,278)

(7,528)

553,924
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ABArOBU UHCTPYMEHTHU MO AMOPTUIUPAHA CTOMHOCT

ABMXKEHME HA OYAKBAHMUTE KPEAMTHM 3AQryom

OYOKBAHU KPEAMTHU 30ry0OU KbM
01 aHyapu 2018

HOBM OKTMBM Cb3AQAEHU UAU
KyneHu

AKTUBM MOTACEHMU
AKTUBU MPEXBbPAEHM BbB Pa3a 1
AKTMBU MPEXBBPAEHM BbB PA3A 2

AKTUBM NPEXBbPAEHM BbB Pa3a 3
M3meHeHMe B O4OKBAHUTE
KOEAUTHM 3arybm nopaam
NPOMSHA B KDEAUTHMS PUCK
OYAKBAHU KPEAUTHM 30ryOM Kbm
31aekemspm 2018

Paza 1
23

34

(3)

(1)
53

Pa3a 2

ABVDKEHNE HO BPYTHUTE CYMM MEXKAY OTAEAHUTE COA3M

BaaaHcoBa cToMHOCT kbm 01
aHyapu 2018

HOBM QKTMBUM CH3ACAEHM MAMU
KyneHu

AKTVBM MOraCEHMU

AKTUBM MPEXBbPAEHM BbB Pa3a 1
AKTUBM MPEXBbPAEHM BbB PA3Q 2
AKTUBM MPEXBbPAEHM BbB Pa3a 3

APy MpoMeHM
BaAaHCOBQ CTOMHOCT Kbm 31
Asekemspm 2018

Paza 1
430,043

242,475
(170,717)

10,980

512,781

Pa3a 2

Pa3a 3 OO6LLO

Pa3a 3

23

34

(3)

(1)
53

O6LLo
430,043

242,475
(170,717)

10,980

512,781
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PaBHeHMe Ha HETHUTE NPUXOAM OT ob6esLeHKa

PUHAHCOBM HeycBoeHM
PUHAHCOBM OKTMBM MO KPEAUTHU AUHMM
QOKTMBM MO CNPOBEAAMBA M AHFOXKMMEHTH
B XMA. AB. _ O6uwo
AMOPTUIMPYEMA CTOMHOCT B ARYT MO M3AQAEHM
CTOMHOCT BCeobxBATEH FAPAHLLMM U
AOXOA AKPEAUTHBM
HeTtHu (pasxoam) 3a
obesLeHka (8,223) (47) (2,331) (10,601)
MNpuxoam OT OTMMCAHMU
obesLeHeHM
COUHAHCOBU AKTMBM 10.827 _ _ 10.827
HeTHa
nevaaba/(sary6a) 2,604 (47) (2,331) 226
15. AAHBUMU
2019 2018
B XMA. AB.
Pa3XxoA 30 TEKYLLL, AOHBK (14,082) (14,015)
MKOHOMMS OT/(Ppa3X0A) 30 OTCPOYEHU AQHDBLIM B PE3YATAT
HQ NPOSBEHM BDEMEHHU PA3ZAUKM 92 (122)
O6LL0 PA3XoA 30 AGHBbLMU (13,990) (14,137)

TeKyLLMST PA3XOA 30 AQHBK OTPA3IBA AbAXKMMMS FTOAMLLIEH KOPMNOPATMBEH AQHbBK B
CbOTBETCTBME C HALIMOHOAHOTO AQHBYHO 3AKOHOAQTEACTBO. PA3XOABT, CbOTBETHO
MNPUXOABT OT OTCPOYEHM ACQHBLIM € B PE3YATAT HA MPOMSHA B CTOMHOCTTA HA

OTCPOYEHM AAHBYHUN AKTMBKM U MACKBUA.

OTHOLLEHMETO MEXAY HAYUCAEHUTE AQHBLM M CHETOBOAHATA ne4yaAnba e KaKTo

CAEABQ:
2019
B XMA. AB.
CyeToBOAHAO NevYanba 138,744
AOQHbBK CNOpeA AEMCTBALLLOTA AGHBbYHA cTaBka (10% 3a
2019, 10% 30 2018) (13,874)
AQHBYEH €CDEKT OT MOCTOFHHM PA3AMKM (116)
O6LLL0 pasxoA 30 AQHBLUM (13,990)
EdbekTMBHO AGHBYHA CTABKA 10.08%
2019
B XMA. AB.
Apyr BCEOOXBATEH AOXOA, MOAAEXALLL HO AQHBK 5,618
AQHbBK CNOpeA AEMCTBALLLOTA AGHBbYHA cTaBka (10% 3a
2019, 10% 3a 2018) (562)
AAHbYHU edPEeKTHU B APYTr BCEOGXBATEH AOXOA (562)

2018

141,076

(14,107)
(30)

(14,137)
10.02%

2018
(295)

30

30
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COAAQTA HO OTCPOYEHUTE ACQHBLLM BbPXY AOXOAOQ C€ OTHACHT KbM CAEAHUTE
NO3MLMM OT OTYETA 30 POMHAHCOBOTO CbCTOAHME KbM 31 aAekemspun 2019 1. 1 2018
r., KQTO CQ MPEeACTOBEHU OTAEAHO 30 BAHKATA M AbLLLEPHUTE APY>KECTBA MOPOAM
HEAOMYCTUMOCT AQ ObAAT HETUPAHM B PAMKMTE HA [pynata OTCpOoYEHUTE
AQHDBYHM OKTWBKM C OTCPOYEHMTE ACQHBHM MACUBMU:

baHkaTa
HeTHo
AKTUBMU Macusum (AkTusu)/Macusm

2019 2018 2019 2018 2019 2018
AbATOTPAMHM AKTUBM - - 2,153 2,071 2,153 2,071
Hewn3noA3BAHW OTNYyCKM (482) (465) - - (482) (465)
MpOBU3MM 30 AOXOAM HO MEPCOHAAQ (1,218) (1,070) - - (1,218) (1,070)
Apyrv NpoBm3mm (588) (449) (588) (449)
NHBECTMLMM 162 162 162 162
O6e3UeHKa HO AKTMBK NPUAOCDUTM OT
obesneyeHms (117) (114) - - (117) (114)
Obe3LeHKa HO MHBECTULMM B
QACOLMMPAHM APYXECTBA - (60) - - - (60)
HeTHu AaHbYHUM (aKTHMBM)/NnAcuBuU (2,405) (2,158) 2,315 2,233 (90) 75

AblLLepHUTE APYXECTBA

AbLLLEPHUTE APYXECTBA OTYUTAT OTCPOYEHM AQHBYHM OKTMBM B PA3IMEP HA 53 XMA.
AB. CBBP3OHW C TMPOBM3MM 30 HEMU3IMOA3BAHW OTMNYCKM U APYTM AOXOAM HA
NepCOHAAQ, KOKTO M OTCPOYEHM AQHBYHM MACKBK MO APYTM NPOBU3MK. OTHETEHUTE
B OOAGHCO Ha [pynata OTCPOYEHM ACQHBYHM OKTMBM CA HETeH edoekT oT
OTCPOYEHM AOHBYHM MACUBU MO ABATOTPAMHM OKTUBU U OTCPOYEHM ACHBYHU AKTUBU
no NpoBm3nK Ha PamdoamseH AmsmHr bbarapus EOOA B pasmep HA 16 XMA. AB. Kbm
31 aekemspun 2018 rOAMHAO OTCPOYEHUTE AOHBYHKM OKTMBM HA APYXKECTBATA CA B
pasmep HA 110 XMA. AB.

OTCpOYEHUTE AQHBLM CA M3YUCAEHU 30 BCUYKM BPEMEHHMU PA3AMKM MPU AQHBYHA
ctaBka 10%.

M3MEHEHUATA BbB BPEMEHHUTE PA3AMKM MPEe3 TOAMHATA Ce TMPM3HOBAT B
NevYaAbaTa MAM 3arybaTa KaKTo CAEABQ:
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M3mMeHeHue npes roAMHaTA HETHO 30 BCUYKM APpYyXecTBa B MpynaTta

AaQHBYHU (AKTMBM)/NACKHBKH 2019 N3meHeHuUs
B nevaabaTa nam
B XMA. AB. 3ary6ara
AbATOTPOMHU AKTUBM, HETHO 2,220 117
Hewn3noA3BAHU OTMNYCKM (536) (20)
MpOBM3KMM 30 AOXOAM HA
NepCoOHAAQ (1,218) (148)
Apyrv NpoBm3mm (638) (136)
MHBECTULMM 162 (0)
Obe3LeHKa Ha aKTMBM
NPUAOBUTK OT 0Be3neYeHms (117) (0)
Ob6e3LeHKa HO MHBECTULLMM - 60
AQHbBYHA 3aryba - 35
(127) (92)
16. APYI BCEOBXBATEH AOXOA
B XuA. AB. 2019
KOMMOHEHTH, KOUTO HAMA AQ ObAQT BMOCAEACTBME
PEKAQACUPDULMPAHM B MEYAADATA MAM 3aryoara, B T.
Y. 2,199
[lpeoueHkM Ha 30AbAXKEHME MO MAQH C
AEOUHMPAHU AOXOAM 163
[peoueHKM Ha KOMMUTAAOBU LIEHHM KHMXKA MO
CrpaBEAAMBA CTOMHOCT B ABA 2,036
KOMMROHEHTH, KOUTO CA MAM MOTAT AQ ObAQT
BMOCAEACTBME PEKAACUDULMPAHM B NEYAADATA
MAM 3arybaTa, B T. Y.: 3,582
[ToomsaHa B CrpaBEAAMBATA CTOMHOCT HO ABATOBM
LLeHHW KHMXKQA OLLEeHSABAHM MO CrpPABEAAMBA
CTOMHOCT B ABA 3,582
AQHbYEH dOEKT B APYr BCEOOXBATEH AOXOA (562)
Apyr BCeoO6GXBATEH AOXOA 5,224

2018

2,103
(516)

(1,070)
(502)
162
(117)

(60)
(35)

(35)

2018

309

309

(295)

(295)
30

49

17. NAPUYHU CPEACTBA B KACA U CAAAA MO CMETKU NMPU LLEHTPAAHATA

BAHKA

B XUA. AB.

MNapu4HM CpeACTBa B Bpom
MNapuiHm cpeacTtsa B ATM
MapumyiHn caaaa npu LeHTpaaHata 6aHka

O6wo

2019

173.883
49,395
994,632

1,217,910

2018

164,576
62,506
1,061,379

1,288,461

119



PANPANUIEHEAHK (BbATAPUSA) EAA

KoHcoAuaupaH roamiieH ¢oMHAHCOB OTHET 30 FTOAMHATA, MPUKAIOYBALLLA HA 31 AekemBpy 2019 r.
MNapuyHuTe caaaa npu LLeHTpPaAHATA 6AHKA BKAKOYBAT CETBAMEHT CMETKATA 3a
MPIKO Yy4ACTME HA MAPUYHMA NA3AP, NA3APA HA LLEHHWM KHMXA KM 3a YH4OCTME B
CUCTEMATA 30 AEBOBM PA3MNAQLLLAHMY, KAKTO U CMETKUTE 30 30ABAXKUTEAHUTE
MUHUMOAHM pe3epBU. 3a PE3EPBHU AKTMBM, ce npuematr 50% OT KacosuTe
HOAMYHOCTU, B T. 4. HOAMYHOCTMTE B ATM, CETbAMEHT CMETKATA, KAKTO M APYTU
CNeuUMaAHU CMETKM B AEBA U eBPO npu BHB.

18. APYIU AENO3UTU NPU BAHKU, HA BUXKAAHE

ApYyrm Aeno3nTK HA BMXKAQHE KbM 31 aekemBpmr 2019 1., B pasmep HA 126,200 xmA.
AB. (2018: 122,187 Xu1A. AB.) NPEACTABASIBAT HOCTPO CMETKM MPK BAHKM, HAAMYHOCTU
no cmetka B BHB 30 y4yactmMe B rOPAHUMOHEH MEXAHM3bM, KAKTO M OBBLPHAMT
AEMNO3NTU HO MAPMYEH NA3AP.

19. PUHAHCOBU AKTUBU ABPXAHU 3A TbPTYBAHE

B XUA. AB. 2019 2018
bvArapckm ALK 33,430 39,840
BbArapckm KOpnopaATMBHU OBAMIALLMM 21,466 5,318
Hy>kaecTpaHHM ALLK 6,751 14,264
Oo6buwo 61,647 59,422

20. AEPUBATUBHU PUHAHCOBU MHCTPYMEHTU

FPYyNaATa M3MOA3BA CAEAHUTE AEPUBATMBHM COUMHAHCOBM MHCTPYMEHTM KOKTO 3a
XEAXKMPALLM TAKA M 34 TbPFOBCKM OnepaLmm:

BOAYTHUM QOOPYBPAM, KOUTO MPEACTABASBAT AHICDKMMEHTU 30 MOKYMKO-MNPOACKOA
Ha

BOAYTQ, BKAIOYBALLIM M CMOT CAEAKM C HEHACTBIMMAG AQTA HO AOCTOBKA.

BAAYTHU M AMXBEHU CYdAMOBE, KOMTO CA OHIODKUMEHTM 3a POA3MSHA HA E€AMH
NapuyYeH NOToK 3a APYr. CyarnoBMUTE CAEAKMU PEIYATUPAT B PA3MAHA HO BAAYTU MAM
AUXBUM (KOTO HAMPUMEP JOUMKCUPAHA CPELLLY MACQBALLLO AMXBA) MAM KOMOUHALMA —
AMXBEHWM CYANOBE B KPbCTOCAOHWM BAAYTU. OBUYAMHO, MPU TE3U CAEAKM HE ce
M3BbPLLBA PA3MAHA HA HOMMHOAHM CTOMHOCTM. [PUCHLUMST 34 CydaroseTe
KPEAUTEH PUCK CE M3PA3SBA B MOTEHLUMAAHATA LLEHA HA 30MSIHA HO AOTOBOPQA, B
CAY4OM Y€ KOHTPArEHTA HE M3MbAHM 3AABAXKEHMATA CU. PUCKBT CE€ KOHTPOAMPA
TEKYLLLO, OTYMUTAMKM CMPABEAAMBATA CTOMHOCT, HOMMWMHOAHATA CTOMHOCT HQ
AOTOBOPQ, KAKTO M AMKBMAHOCTTA HO NA3apA.

30 AQ KOHTPOAMPA KPEAMUTHUS PUCK MPU AEPUBATUBHUTE UHCTPYMEHTH, MpynaTa
OLLEHABA KOHTPArEHTUTE CU C TEXHUKUTE U METOAMTE, MPUACIAHM 30 KPEAMTHATA
AEMHOCT.
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HpeACTOBeHM B TAOAMULATO MO-AOAY CA BCUHKM AEPUMBATHMBHU CbMHCIHCOBM
MHCTPYMEHTU NPUTEXABAHM OT [pynara.

HoMuHaAHaO CnpaBeAAMBA CTOMHOCT

B XMA. AB. CTOUHOCT AKTUBU MNacwusum

Kbem 31 aAekemBpu 2019

BAAYTHU chopybpAM 758,024 5,506 5,540

BaAyTHU cyanose 9.139 20 8

AMXBEHM CyanoBe 160,769 1,225 3,816
927,932 6,751 9,364

Kbem 31 aAekemspu 2018

BAAyTHU chopybpAM 460,309 10,684 10,505

BaAyTHU cyanose 164,265 3,191 23

AMXBEHM CyanoBe 108,478 389 1,398
733,378 14,264 11,926

21. $UHAHCOBM AKTUBU 3AABAXUTEAHO NO CNPABEAAUBA CTOMHOCT B
NMEYAABATA UAU 3ATYBATA

2019 2018

B XMA. AB.
KpeAnTr 1 OBAHCKM HA KAMEHTHU 26,268 28,383
[ornemu KOpNopATUBHM KAMEHTH 26,268 28,383
Oo6uwo 26,268 28,383

KpeAUTr HO KAMEHTU KAQCUAOMUMPAHK criopea MCPO 9 B karteropms ,, PUHAHCOBMU
OKTMBM 30ABAXUMTEAHO MO CMPOBEAAMBA CTOMHOCT B MNevyaAbata wmAm 3arybara”
NPEACTABAABAT KPEAUTU, MPU KOUTO AOTOBOPEHUTE MAPUYHM NOTOLM HE CA CAMO
noraeHms No rAABHMLLO M AMXBA BbPXY HEMOrACEHATA TAABHMLLA.

22. $UHAHCOBW AKTUBM NO CNPABEAAUBA CTOWHOCT B APYT BCEOBXBATEH
AOXOA

B XMA. AB. 2019 2018
BvAarapckum ALK 263,884 231,005
Yy>xaecTtpaHHM ALK 99.240 107,885
Hy>KAECTPAHHM KOPMOPATUBHM ODBAMIALLMM 149,456 215,034
Hy>KAECTPAHHK KOPMOPATUBHM QKLU 7.044 4,942
BbArapCKM KOPNOPATUBHU AKLLMM 2,837 2,848
O6uw,o 522,461 561,714
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23. $UHAHCOBM AKTUBU NO AMOPTUIUPAHA CTOMHOCT

A. B3emaHus oT 6aHKM

2019 2018
B XMA. AB.
Aeno3nti Ha NAPUYHMA NA3AP
Hy>KAECTPAHHM BAHKM 342,342 221,752
342,342 221,752
b. AbAroBM LLEHHU KHMXA
B XUA. AB. 2019 2018
Bvarapckm ALK 474,325 394,555
BbArapckm KOpnopaTMBHU OBAMIALLMM 59,724 59,727
BbArapCckm OBLLMHCKM OBAUrALLMM 9.169 13,737
Hy>xaecTtpaHHm ALK 19,919 40,892
Hy>XAECTPAHHM OBAMTALMM (OUMHAOHCOBM
MHCTUTYLLUN) 63,586 3.870
BpyTHO CTOMHOCT HO ABATOBU LLEHHU KHUXA 626,723 512,780
Munyc: MpoBum3mm 3a 0Be3LEHKO (78) (53)
HeTHa cToUHHOCT 626,645 512,728
B. KpeAUTH U ABAHCU HA KAUEHTH
B XUA. AB. 2019 2018
PUMYECKM AMLLO
- OBbpAPATPTH 2,802 3,261
- KpeAnTHM KapTH 57,827 52,166
- MNoTpEBUTEACKM KPEAUTU 1,054,296 893,445
- MNoTeyHu kpeamnTn 1,168,152 955,574
- PUHAHCOB AM3UHT 60,088 45,443
2,343,165 1,949,889
KopnopatmBHM KAMEHTU
- fToAeMIM KOPMOPATUBHM KAUEHTH 2,347,454 2,136,024
B T.4. PUHAHCOB AM3MHT 288,677 233,696
- MCI 1,331,861 1,144,217
B T.4. PUHAHCOB AM3MHT 115,141 97.796
3,679,315 3,280,241
BpyTHO CTOMHOCT HO KpeAUTUTE 6,022,480 5,230,131
MuHyc: MpoBm3mm 3a obe3ueHKa (151,219) (155,465)
HeTHa cTonHoCT 5,871,261 5,074,665

. HeTHU B3eMaHus N0 AOroBopu 3a (PMHAHCOB AU3UHT
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HeTHUTE B3EMAHMA MO AOTOBOPU 30 JOMHAHCOB AM3MHI MPEACTABAIBAT PA3AMKATA
MEXAY OpPYTHUTE B3EMAHMUS MO AOrOBOPM 30 COUHOHCOB AM3MHI, HAOMOAEHU C
HEPEAAMUPAHUT OUHAHCOB MPUXOA M HOYMCAEHATA OBe3LEHKA.

2019 2018
XUA. AB. XUA. AB.
C naaex A0 1 roavHa 148,814 126,360
C naaex ot 1 A0 5 roamHM 322,693 255,777
C naaexX HaA 5 TOAMHMK 20,672 22,071
BpyTHM B3EeMAHMA MO AOTOBOPM 34
COUHAHCOB AM3MHT 492,179 404,209
HepeaAnsmnpaH domMHAHCOB AOXOA (28,273) (27,241)
MWHUMAAHU AU3MHTOBU NAALLLAOHUSA 463,906 376,968
ObesueHka (6,739) (4,794)
HeTHM B3eMaHUs NO AOroBOpPM 3Q
OMHAHCOB AM3UHT 457,167 372,174

A. Apyru B3eMaHus

Kbm 31 AekemBpu 2019 TOAMHQA, B APYIM B3EMAHME CA BKAIOYEHM PA3YETU MO
CETbAMEHT HAO KAPTOBM TPAHCAOKLMM B pasmep HA 20,212 XUA. AB. (2018: 19,427 xmA.
AB.)

24, UMOTU, MALLUUHU U OBOPYABAHE

AKTUBU B

Komnio- CTonaHcku TpaHcn. PekoH- npowec Ha
B XMA. AB. o6wo Crpaau TPHU MHBEHTAp CcpeAcTBa CTPYKUMU U3rpaXAaaHe
LLeHa Ha
npuaobusaHe
31 aekemspun 2018 131,235 6,495 42,015 43,610 6,102 29,606 3,406
Edbekr oT
MPUAQraHETO HA
MCPO 16 48,589 - - - - - -
1 aHyapu 2019 179,824 6,495 42,015 43,610 6,102 29,606 3,406
MNpnAcOUTH 17,246 - 2,730 6,421 1,692 2,533 1,394
OTnmcanm (11,276) - (1,189) (7.989) (1,254) (202) -
MpexBbPAEHM KbM
ABATOTPAMHU OKTUBM (3,403) - - - - - (3,403)
31 aekemspu 2019 182,314 6,495 43,557 42,042 6,539 31,237 1,396
HatpynaHa
amopTusaums
1 anyapun 2019 90,722 2,925 32,210 29,824 1,817 23,947 -
Pasxoa 3a 2019 19,617 243 3,394 3,195 1,072 1,491 -
AMOPTM3ALLMA HO
OTMMCAHM (10,810) - (1,189) (7.891) (829) (202) -
31 aekemspu 2019 99,529 3,168 34,414 25,128 2,061 24,537 0
baAraHcoBa
CTOMHOCT
31 Aekemspu 2019 82,785 3,327 9,143 16,914 4,478 6,701 1,396
LLeHa Ha
npuAoGusaHe

13

Mpaso Ha
NOA3BAHE

48,589
48,589
2,476
(19)

51,046

10,222

(1)
10.221

40,826
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1 aHyapwm 2018 136,104
MNpnacOUTH 12,979
OTNMCaHn (16,472)
[MoEexXBbPAEHU KbM
ABATOTPAOMHM aKTMBKM  (1,376)
31 aekemspu 2018 131,235
HatpynaHa

amopTusaums

1 aHyapwm 2018 98,739
Pasxoa 30 2018 8,151
AMOPTM3ALLMA HO

OTMMCAHM (16,168)
31 aekemspm 2018 90,722
baaaHcoBa

CTOMHOCT

31 Aekemspu 2018 40,512
BbaaaHcoBa

CTOMHOCT

1 aHyapu 2018 37,365

6,495

6,495
2,682

243
2,925

3,570

3,813

25. HEMATEPUAAHU AKTUBU

B XMA. AB.

LeHa Ha npuaobuBaHe

1 anyapu 2019
MNpnaoduTH
OTNMCaHn
MpPEXBbPAEHMN KbM
ABATOTPAMHU OKTUBM
31 aekemspwm 2019

HatpynaHa
amopTusaums

1 aHyapm 2019
Pasxoa 30 2019
AMOPTM3ALLMA HO
OTMMCAHM

31 aekemspwm 2019

BaAaHCOBA CTOMHOCT
31 Aekemspu 2019

40,994
4,002
(2,981)

42,015

32,044
3,146

(2,981)
32,210

9,806

8,951

O6wo

101,426
28,534
(473)

(12,053)
117,434

64,960
7,909

(473)
72,396

45,038

49,161
4,190
(9,741)

43,610

36,884
2,588

(9,648)
29,824

13,786

12,277

Codbtyep

88,987
23,086
(118)

111,955

64,605
7,907

(118)
72,394

39.562

4,646
2,192
(736)

6,102

1,463
879

(525)
1,817

4,285

3,182

AvueHsu

364

(3555

355

(355)

30,842
1,778
(3,014)

29,606

25,666
1,295

(3,014)
23,947

5,659

5177

AKTUBU B
npouec Ha
U3IFPAXKACHE

12,075
5,448

(12,053)
5,470

5,470

3,965
817

(1,376)
3,406

3,406

3,965
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LLeHa Ha npuao6uBaHe

1 sHyapwm 2018 89,255 81,554 367 7,334
Momaocobutn 17,218 7,702 - 9,516
OTnMCaHn (272) (269) (3) -
[MoEexBbpPAEHU KbM

ABATOTPAMHM OKTUBM (4,775) - - (4,775)
31 aexkemspm 2018 101,426 88,987 364 12,075
HatpynaHa

amopTusaums

1 aHyapm 2018 58,064 57,708 355 -
Pasxoa 30 2018 7,020 7.017 3 -
AMOPTM3ALLMA HO

OTNMUCAHU (123) (120) (3) -
31 aexkemspm 2018 64,961 64,605 355 -

BaAaHcoBa cTOMHOCT
31 aAekemspun 2018 36,465 24,382 9 12,075

BaAaHcoBa cTOMHOCT
1 aHyapu 2018 31,192 23,847 12 7,334

26. APYTU AKTUBU

B XMA. AB. 2019 2018
PasxoAm 30 ObaeLLM MEPUOAM 3,936 3,564
AKTUBM NPUAOCBUTK OT 0Be3neveHus 1,178 1,307
Apyrn 17,910 16,680
O6wo 23,024 21,551

B no3uvumsa «Apyrm» Ca BKAKOYEHM OAOKMPAHM MAPUYHKM CPEACTBA B PA3MEP HA
11,402 xumA. AB. (2018: 5,887 XMA. A.B) MPEAOCTABEHM MOA CPOPMATA HO MAPXMH 30

CKAIOHBAHE HA AESPMBATMBHUM CAEAKMA.

TABAMLATA  TMO-AOAY TPEACTOBS  ABMXKEHMETO B  OKTMBUTE  MPUAOOUTH
ob6e3neyeHus /m33eT AU3MHTOBM AKTMBM.

B XMA. AB. 2019 2018
Canao 1 gHyapwm 1,307 1,252
MNpraCBUTH 2,192 1,547
MNpoacaeHHU (1,989) (593)
ObesLeHeHM (332) (899)
Canao 31 AekeMspu 1,178 1,307

oT
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27. $UHAHCOBM NACHUBU NO AMOPTU3IUPAHA CTOMHOCT

A. Aeno3ntun ot 6aHKMU

B XMA. AB. 2019 2018
Aopo cmeTkHu
MecTHM BaHKM 2,838 2,871
Hy>XAECTPAHHM BAHKM 55,464 37,370
o6wo 58,302 40,241
Aeno3suTu Ha napu4eH nasap
MecTHM BaHKM - 50,398
Yy>KAECTPAHHU BAHKM 12,200 5,500
O6wo 12,200 55,898
O6LL0 Aeno3uTn oT 6AHKHU 70,502 96,139
b. Aeno3nTtn oT KAMEHTH
B XMA. AB. 2019 2018
FOAEMM KOPMOPATUBHU KAMEHTM U
BIOAXKETHU NPEANPUATUS
- PO3NAQLLLATEAHM CMETKM 1,625,854 1,408,514
- CpoY4HM AEMOo3nTH 133,699 157,949
1,759,553 1,566,463
MCI
- PO3NAQLLLOTEAHU CMETKM 1,305,467 1,052,139
- CPOYHM AEMO3UTH 67,560 67,805
1,373,027 1,119,944
PU3MYECKM AMLLD
- PO3MAQLLOTEAHM CMETKM 2,537,114 2,093,126
- CpOYHM AEMO3UTH K
CMECTOBHM MPOAYKTH 1,571,185 1,424,048
4,108,299 3,517,174
Oo6uwo 7,240,879 6,203,581

B. MoAy4eHu 3aemu oT 6aHKH

MOAyYEeHUTE 30EMM OT BAHKM BKAKOYBAT ABATOCPOYHU KPEAMTU OT MEXAYHOAPOAHM
JOUHAHCOBU UHCTUTYLIMM 30 OUHAHCUPOHE HO MOAKM U CPEAHM NPEANPUATUS B
OOAQCTTO HO OMA3BAOHETO HA OKOAHOTA CPEAd, EHEepretMkatd, YCAYrure,
NPOMMULLAEHOCTTA U TYPU3AMA, KOKTO M HQ OBLLIMHM M GOM3MHECKU AMLLD.

BOHKATA CbLLO TOKA MPMBAMYA CUHAMKMPAHU M APYTM 30EMM OT YY>KAECTPAHHM
KPEAUTHU UHCTUTYLLMM 30 GOMHOHCUPAHE HA KPEAMTHATA CU AEMHOCT.

B XMA. AB. 2019 2018
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KpeAUTHU AMHUM OT MEXAYHOPOAHM

COUHAHCOBU MHCTUTYLLMM 216,950 242,195
3aeMM OT HY>KAECTPAHHM OAHKM - 24,261
3aemMm OT MECTHM DAHKM 13,806 23,010
O6uwo 230,756 289,467

. NoAYMHEHU nacusu
31 Aekemspmr 2019 roaAnHA, NOAYMHEHUTE NACUBM CE CbCTOIT OT:

- AbATOBO-KAMUTOAOB XMOPUMAEH MHCTOYMEHT C TAGBHMLUQ B pPA3IMEP HA
177,981 xumA. AB. (BOAQHCOBO CTOMHOCT 178,343 XWA. AB.), MPMBAEYEH OT bankarta
npes3 2001 roamHA. M3NAQLLLOHETO HO ABATOBO-KAMUTAAOBUMA XMOPUAEH MHCTPYMEHT
He € OOBbP3AOHO CbC CPOK. PBKOBOACTBOTO CHMTQA, Y€ M3MNOA3BOHETO HA TO3M
MHCTPYMEHT LLLE € 30 CPOK HOA 5 rOAMHMN.

- [NOAYMHEH CPOYEH ABAT C TAQBHMLA B pasmep Ha 185,022 XWA. AB.
(BaaaHcoBa cTOMHOCT 186,875 XMA. AB.), MpmBAEYeH OT baHkara npes 2013 1 2014
rOAMHA 30 CPOK OT 10 roAnHMU.

BaHKATa € NMOAYYMAQ pa3peLleHMe OT BbArapCKa HAPOAHO BAHKA AQ BKAIOYM TE3M
MNOAYUHEHM MACKBMU B AOMBAHUTEAHUTE CU KAMUTOAOBM PE3EPBU M AQ YBEAMHM
COBCTBEHMUS CH KAMUTAA 30 LLEAMTE HA KAMUTAAOBATA OAEKBATHOCT.

BaHKATa OOCAYXXBO PEAOBHO AOTOBOPEHUTE MAALLLAHMS MO NOAYUHEHUTE MACKBU.

A. Apyr1 coMHQHCOBM NACHUBHU

B xuA. AB. 2019 2018
[MpoeBOAM 3Q U3MbAHEHUE 15,567 18,078
3AABAXKEHMUSA MO FOAKTOPUHIOBM CAEAKM 22,783 23,375
Apyrv OUMHOHCOBM NACKUBM 21,252 11,034
Oo6uwo 59,602 52,487

MNpPeBOAM 30 M3MbAHEHME MPEACTABAIBAT HOPEAEHM KAMEHTCKM MAALLLOHMUS, YMMUTO
BAALOP LLLE HACTBIMKM CAEA 31 Aekemspu 2019T.

E. 30ABAXKEHUS 30 AUBUHT

Ot 01 anyapu 2019 r. pynara npuaara Hosmg MCPO 16 30 OTYMTAHEHE HA
AOTOBOPUTE 30 AM3IMHI. PUHOHCOBMUTE MACKMBUM MO OAMOPTUIMPAHA CTOMHOCT
BKAIOYBAT 30ABAXKEHMA 30 AM3MHT B pasmep HA 40,612 XMA. AB

28. APYIN NACUBU

Kbm 31 aekemspm 2019 roaAMHM B MO3mMLMG "APYT1 MACKBU" CA BKAIOYEHM MPUXOAM 3Q
ObAELLM MEPUOAM, , HOYUCAEH 30 BHACIHE AAC, KOKTO U HAYUCAEHU 30 BHACIHE
AQHBK BbPXY AOXOAMTE M COLLUAAHM OCUIYPOBKU CBBLP3AHU C U3MNAATEHUTE KbM KPS
HQ rOAMHATA Bb3HATPAXAEHMA HO NEPCOHAAC.

29. MNPOBU3UU 3A 3AABAXEHUA
127



PANPANUIEHEAHK (BbATAPUSA) EAA
KoHcoAuaupaH roamiieH ¢oMHAHCOB OTHET 30 FTOAMHATA, MPUKAIOYBALLLA HA 31 AekemBpy 2019 r.

B xuA. AB. 2019 2018
MNP OBM3MM 30 Bb3HATPAXKAEHMS HA

NepCcoHaAQ 10,634 9,163
MNP OBU3MM 30 HEMIMOA3IBAHU OTMYCKM 5,100 4,853
MPOBM3MM 30 AEOUHUPAHM AOXOAM HA

NepCcoHaAQ 1,839 1,837

MNMpoBM3MKM 30 3arydbm ot obesueHKa Ha
QHIOXKMMEHTU MO M3ACAEHU TAPAHUM U

AKPEAMTMBU, M HEYCBOEHU KPEAUTHN AMHMM 10,645 12,552
Apyrv NpOoBU3MM 6,345 5,276
O6uo 34,563 33,682

foynata 30AEAS MPOBM3MM 30 HEM3MOA3BAHM OTMYCKM, KOWUTO MPEACTABASBAT
HEAMCKOHTUPAHUTE  KPATKOCPOYHM  30ABAXKEHUS  KbM  MEPCOHOAQ 30
OTPABOTEHUTE AHM NPE3 TOAMHATA.

MNPOBU3MKM CE 3AAEAAT CbLLO TAKA M 30 APYMM KPATKOCPOYHM 3CABAXKEHMS HO
NEPCOHOAAQ, KATO HOYMCAEHM, HO HEMAOQTEHU HA CAYXUTEAMUTE CYMM, OTHACALLM
ceé AO MOCTUIHATUTE OT TIX PE3YATATMU, CMOPEA OLLEHKATA HA PbKOBOACTBOTO 30
M3MbAHEHMETO HA MAQHUMPAHUTE 30AQYM U LLEAM 30 TOAMHATA.

30ABAXEHUS 30 NAGHOBE C A€@PUHUPAHU AOXOAMU NPU NEHCUOHUPAHE

HavymcaeHara nposumsmsg 30 obesLLeTeHns npy NEHCMOHUPAHE KbM 31 AEKEMBPU
2019 roamMHa Bb3AM3O Ha 1,839 XUA. AB. TIPUBAMIUTEAHMET pPAIMEP HA
30ABAXKEHUATA CE€ OCHOBOBA HA AKTIOEPCKM AOKAOA, MPU KOMTO CE M3MOA3BAHMU
CAEAHUTE MAPAMETPU U MPEANOAOXKEHMS:

o Hopma Ha anckoHTMpaHe: 0,6%;

° AQTA HAO MEHCUMOHMPAHE: CbIAQCHO PA3NOPEeADBUTE 30 MPOCAYXKEHO
BPEME M Bb3PACT.

ABMXEHMS B HACTOSALLATA CTOMHOCT HA 30ABAXEHMATA MO MNAGHOBE C
AeOUHUPAHU AOXOAM

B XuMA. AB. 2019 2018
HacToaLLa CTOMHOCT HO 30ABAXKEHMATA KbM 1

AHYyapU 1,838 2,000
MAQTEHM CYMM (105) (168)
PasxoamTe 30 HOCTOALLM YCAYTH 249 282
Pa3xoA 30 AMXBU 20 31
AkTioepcka (nevaaba) / 3aryba 3a nepmoad (163) (307)
HacTofAwa CTOMHOCT HO 30ABAXEHUATA KbM

31 AekemBpu 1,839 1,838

PA3XOABT 3Q TEKYLLL CTOXK C€ MPM3HABA B MEYOABATA MAM 3arybaTa B PA3XOAM 3Q
NnepcoHaAQ. AKTIoepcKaTa (nevyaaba) / 3aryba 3a Neproad € NPU3HATA B APYT
BCEOOXBATEH AOXOA.

30. NPOMEHU B MACUBUTE NPOU3TUYALLM OT PUHAHCOBA AEMHOCT
18
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CAeABALLLOTA TABAMLO OOOOBLLIOBA MPOMEHUTE B MNACUBUTE, MPOMUITUYALLIM OT
PUHAHCOBA AEMHOCT, B TOBA YMCAO KAKTO MPOMEHM, CBBP3AHM C MAPUYHMU
NOTOLM, TOKA M HEMNAPUYHM TMPOMEHM, KATO CbABPXA PABHEHME MEXAY
HOYOAHUTE U KDOMHUTE CAAAQ B OTHETA 30 POPUHAHCOBOTO CbCTOAHME HAO NACKHBUTE,
NPOM3TUYALLIM OT CPUHAHCOBA AEMHOCT 34 TFOAMHUTE, MPUKAIOMBALLM HA 31
arekemspr 2019 1. 1 31 aekemspun 2018 T.

HaumcaeHus
no MeToAC
BxoadLLLM Ha
napuyHn  M3xoadLLm edbektreeH Apyrn 31
1 aHyapu noToLM NAPUYHU AVXBEH HenapuyHK [AQTEeHM AEKEMBPU
2019 r. AVXBM NOTOLLM NPOLEHT MPOMEHN  AUXBM 2019r.
B XUA. AB. B XUA. AB. B XUA. AB. B XUA. AB. B XUA. AB. B XUA. AB. B XUA. AB.
HetekyLum
AMXBOHOCHM
30eMM 1
MPUBAEYEHM
CpeacTBa 289,467 51,467 (113,284) 145 3,137 (176) 230,756
M3naaTeHmn
AVMBUAEHTH - - (131,549) - 131,549 - -
O6uw,o nacueu oT
cbmHaHcoBa
AEUHOCT 289,467 51,467 (244,833) 145 134,686 (176) 230,756
Hauncaerms
no MeToAC
Bxoasaum HO
napuyHn  M3xoadam edbektrBeH Apyrn 31
1 IHyapu  notoum NAPKYHM AMXBEH HenapuiHu TACQTEHN  AEKEMBPU
2018r. AVIXBU MOTOLLM MOOLLEHT MOOMEHN  AUXBM 2018r.
B XMA. AB. B XUA. AB. B XUA. AB. B XUA. AB. B XUA. AB. B XUA. AB. B XUA. AB.
HetekyLum
AUXBOHOCHM
30eMun 1
MNPUBAEYEHU
CpeacTBa 339,786 78,230 (128,601) 361 - (312) 289,467
M3naareHm
AVBUAESHTH - - (134,465) - 134,465 - -
O6uw,0 nacueu oT
dourHaHcoBa
AEeUHOCT 339,786 - (263,068) 361 134,465 (312) 339,786

31. COBCTBEH KAIMUTAA

AKUMOHEpPEH KANMUTAA

Kem 31 aekemspur 2019 roAMHA, PEMUCTPUPAHUAT U BIUCAH OKLMOHEPEH KAMUTOA
Ha baHkata e 06pa3yBaH OT 603,447,952 aKUuMM C HOMMHOAHO CTOMHOCT OT 1 AB.
BCIKA.

POHA “PesepBeH”

1%
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PoHA “Pe3epBeH” BKAIOYBO PE3EPBM, OMPEAEAEHM C UEA M3MbAHEHME HA
M3NCKBAHUATA HA MECTHOTO 3AKOHOAQTEACTBO. CbIAACHO TbProBCKMA 3QKOH,
BaHKkaTa 30AEAqd €AHO AeceTa OT NevyaAdbata CKM CAEA AQHBUM UM MNPEAM
M3MNAQLLLOHE HO AMBUMAEHTM 30 POHA “PesepBeH”, AOKATO 30AEAEHUTE CYMMU
AOCTUrHAT 10% OT COBCTBEHMS M KAMUTAA.

HepasnpeaeAeHu ne4anbum

B TQ31 MO3MLMS CO OTYETEHM BCUYKM OCTAHOAM OBLLM PE3EPBU CAEA 3CAEAIHE HA
POHA “Pe3epBeH”, KOUTO CAEA MPUCNOAQHE HA QKTIOEPCKMTE NevYaAbu/3aryou
MOTAT AQ CE M3MOA3BAT 30 PA3NPEAEAIHETO HA AMBMAEHT M MOKPUBAHETO HA
ObaeLLmM 3aryoum.

MNpeoueHbYEeH peseps

MPEOLEHBYHUAT pPE3EPB MNPEACTABASBA  HATPYNAHUTE HETHWM UIMEHEHMA B
CMPOBEAAMBATA CTOMHOCT HA COUHCGHCOBM QOKTMBM HA  PA3NOAOXEHME 30
NPOACKDA, AOKATO JOMHAHCOBMAT OKTUB HE CE MPOAJAE MAM OTMMLLIE.

32. YCAOBHU NACUBU U AHTAXKXUMEHTHU

Moynata M3AOBA COMHOHCOBM TFOPAHUMM U OKPEAMUTUBM 3A TAPAHTMPAHE HA
30ABAXKEHMATA HO CBOM KAMEHTM MPEA TPETU CTPAHM (KPEAUTHU AHTAXKUMEHTH). Te
NPEACTOBAABAT CPUHOHCOBU MHCTPYMEHTU, QHIOXKMPALLM BAHKATA U MAALLM
XAPAKTEP HA KPEAUTEH 3OMECTUTEA.

HOMMHAAHQATO CTOMHOCT HO YCAOBHUTE MACKBU M AHITCDKUMEHTU € MPEACTABEHA B
TAOAMLATA MO-AOAY. [IPEACTOBEHUTE CTOMHOCTM HA M3AQAEHWM TAPAHUMM U
OKPEAMNTUBU MPEACTABAIBAT MOKCHMMOAHATA 3aryda, kog1o MNpynarta 6u Npr3HAAQ B
oT4eTd 30 PUHAHCOBOTO CbCTOSFHME, B CAYHYOM Y€ KAMEHT HE MU3MbAHM AOTOBOPHUTE
CW 30ABAXKEHMS.

B XUA. AB. 2019 2018
M3AQAEHU TAPAHLIMM 1 AKPEAUTUBM 394,633 315,438
B. T.4. KbM BQHKM 12,179 6,926
HeyCcBOEeHM KpeAUTHN AMHMU 1,853,026 1,683,149
B. T.4. Kbm BAHKM 92,385 87,319
O6uw,o 2,247,659 1,998,587

FPynaTa 30AEAS MPOBM3MM 30 ODE3LEHKA BCAEACTBME HA KPEAMTHUS PUCK MO
CBOUTE QHIODKUMEHTMU, MO KOUTO MMA HEOTMEHSEM QHICKMMEHT. MpOoBM3MMTE 3
o6e3ueHKa HA  KPEAMTHUTE  AHIODKMMEHTM  MPEACTABASBAT  OLLEHKA  HA
NOTEHLIMAAHATA 3ary6a, KosaTo Ipynarta 6m peaAmsMpaAd B CAYHAM, Y€ KPEAUTHUSIT
QHFOXKMMEHT ObAE YCBOEH OT KAMEHTd, KATO CE& OTYUTA BEPOSTHOCTTA TOBA AQ C€
CAYYM. 3a uUeATa, Fpynata KOHBEPTUPA HETHATA YCAOBHA EKCMO3ULIMS CAEA
NPUCNAACHE HO AUKBUAHUTE 0BEe3neveHms KbM BAAQHCOBA.

3a KOHBEPTUPAHUTE KbM OAACQHCOBM EKBMBAAEHTU 3Q YCAOBHUTE €KCrno3numm ce
nEuAaratr  CobllMTe€ KAAKYAAQUMOHHM TMpouecKr, KAKTO M TpuU OAAQHCOBUTE
€KCNo3numn.

10



PANPANUIEHEAHK (BbATAPUSA) EAA
KoHcoAuaupaH roamiieH ¢oMHAHCOB OTHET 30 FTOAMHATA, MPUKAIOYBALLLA HA 31 AekemBpy 2019 r.

33. MAPWUYHU CPEACTBA U NAPU4HU EKBUBAAEHTU

30 UEeAMTE HA OTYeTa 30 MNAPUYHMTE MOTOLM, MAPUYHU CPEACTBA M MAPUYHM
E€KBMBAAEHTU MPEACTABAIBAT CAEAHMTE CAAAC C OPUMMHOAEH CPOK A0 3 MeceLLa:

2019 2018
B XMA. AB.
MNapw B Bpon 223,278 227,042
PA3NAQLLLIOTEAHU CMETKM MPU APYTU
O©aHKH 84,116 83,915
MNapuyiHm caaaa npm LeHTpaAHaTa
OaHKa 994,632 1,061,379
BiemaHms o1 APy BAHKM C
OPUMMHOAEH NAAEX AO 3 meceLa 137,292 214,759
Oo6uwo 1,439,318 1,587,094

34. APYXECTBA OTIPYMNATA

- AbLLuepHu ApyxecTsd

AbLLIEPHU APYXECTBA CA TE3M APYXKECTBA, KOMUTO CE KOHTPOAMPAT OT baHkara.
KOHTPOA MPeACTABASBO BAOCTTA AQ CE€ YMPABASBA OMHAHCOBATA M OMNEPATUBHATA
NOAUTMKA HO AQAEHO MPeANpUITUE, TOKA Y€ AQ CE M3BAMYAT MOA3M B PE3YATAT HA
AEMHOCTTA MY.

MPUXoAMTE U PA3XOAMTE HA  ABLLEPHOTO MNPEANPUITME C€E BKAKOYBAT B
KOHCOAMAMPAHMA COMHAHCOB OTHET OT AQTATA HA MPWAOBMBOHE AO AQTATA, HA
KOSTO BAHKATA MPEeCcTaHe AQ KOHTPOAMPA AbLLIEPHOTO MPEANPUSTUE.

BbTPELLUHOrPYNOBUTE COAAQ, CAEAKM, TPUXOAM M PA3XOAM, Bb3HWMKHOAM MPU
OMNepaLMM MEXAY APYXECTBATA B [PynaTa CA M3USAO EAMMMHMPAHWM Mpu
M3rOTBAHETO HA KOHCOAMAMPOHUS COMHAHCOB oOT4eT. [levyaabute U 3arybute,
Bb3HMKBALLIM MO BbTPELLHOTPYMNOBU CAEAKM, KOUTO CA MPUM3HATU B OKTUBMTE, KATO
HAMPUMEP KPEAUTU M B3EMAHMS, CA U3LUIAO EAMMUHUPAHM.

AbLLLEPHUTE MPEANPUITUS, KOHTPOAMPAHKM OT BbaHkara kbm 31 aekemspum 2019
rOAMHQ, CA KOKTO CAEABQ:

Pardoamser Amsudr bbarapms EOOA — 100% yyacime

PandoamseH AumsmHr bbarapms OOA e ocHOBAHO npe3 2004 r. CbC CbAPY>KHULM
PandoamseHbaHk (bvarapusa) EAA (24.5%) v PandoamseH AM3KMHT MHTEPHELUBbHDBA
FMBX (75.5%). Mpe3 2016 roamHa, baHkata npmaoc®bu MbAHAQ COBOCTBEHOCT BbPXY
PamdoamseH AusmHr OOA, KATO M3KyNM AdAOBETE HA PamdpamseH AM3MHT
MHTEepHeLLbHbA TMBX. CAeA M3KYMNYyBOHETO HA ASAOBETE, MPOABHATA POPMA HA
APY>XECTBOTO Ce NPOMEHS Ha PandoamseH AmsmHr bbarapums EOOA.

MNpe3 BTOPATA MNOAOBMHA Ha 2019 roAMHQ, BaHKATA YBEAMYM KAMUTOAQ HA
PandoamseH AmsumHr boarapus EOOA C HENOPWYHA BHOCKO B PA3MEP HA 793 XMA.
AB., MPEACTOBARBALLLA CTOMHOCTTAO HA Y4ACTMETO HA bBAHKATGO B AbLLEPHOTO
ApyxecTtso PamdbamseH 3acTtpaxosateAaeH bpokep EOOA. OueHKaTa HO y4acTMeTo
€ HAMNPAOBEHA OT BELLO AMLE, CbIAQCHO M3MCKBAHMATA HA YA. 72 OT TbproBCKMA
3AKOH.
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PermMcTtpmpaHmaT KanurtaA HO APYXeCTBOTO € B pasmep Ha 35,200 XMA. AB. Kbm
31 aekemspn 2019 r., aktmemte HA PamndbanseH AmsmHr bvarapms EOOA aocTturar 495
MAH. AB. (2018: 399 MAH.AB.).

"PandoamseH Copsuc" EOOA — 100% yyactme

Pandpamsen Copsmuc EOOA e pernctpmpaHO B TbProBCKUS PEMMCTbP C KAMMUTOA
4,220 xmA. AB. NPEAMETBLT HO AEMHOCT HO APY>XXECTBOTO BKAKOYBA YMPABAEHME HA
HEABVMKMMU  MMOTHM, OUHOHCOBM UM CYHETOBOAHM KOHCYATOLMM, OPUAMHECKM
KOHCYATOLMM, U CYETOBOAHM YCAYTM, OLLEHKM HA ABMXKMMKM U HEABMXKMMM BELLIM,
OUHAHCOBU AKTUBM U MPEANPUATUSI, EAEKTPOHHA 00PABOTKA HO AQHHM UM AHOAM3
HAQ MHADOPMALME, MHAPOPMALMOHHU YCAYTM, OTAOBOHE MOA HOEM HO Cendoose,
A3MHE. Kbm 31 aekemBpu 2019 roAMHA, HETHUTE AKTMBM HA APYXKECTBOTO CA B
pasmep Ha 4,741 xuA. AB. (2018: 5,320 XMA. AB.).

PandoamseH Acetr MeHUAXMBHT (BbAarapus) EAA - 100% yvactme

YA PandbamseH Acer MeHMAXMBHT (bbarapusd) EAA e amueHsmpano npes 2005
roaMHa or KoMmcugara 3a doMHAHCOB HOA30P 34 M3BBbPLUBAHE HA AEMHOCTM MO
4Aa.202, aa.1, 1.1, 2 1 3 oT 3aKOHA 30 MYOAMYHOTO MPEAAATAHE HA LLEHHM KHMXKA
(3MMNUK), a MMEHHO YNPOBAEHME HO AEMHOCTTA HA KOAEKTMBHM MHBECTULIMOHHM
cxemun (KUC) 1 HO MHBECTULIMOHHM APY>XXECTBA OT 3ATBOPEH TUM, KAKTO M AEMHOCTU
no 4a. 202 aa. 2 ot 3MMUK - ynpaBAEHUME HA MHAMBUMAYOAHM MNOPTAOEMAM, MO
COOCTBEHA MpeLeHKa, 6e3 CNEUMAAHN HAPEXKAOHMA HO KAMEHTA 1 NPEAOCTOBIHE
HO MHBECTULLMOHHKM KOHCYATAOLUMM OTHOCHO LEHHU KHMXKA. Kbm 31 aekemspu 2019
r., GKTUBUTE MOA YMPABAEHME B LLIECTTE FDOHAOQ AOCTUIHOXA 215,9 MAH. A€BA U1 CA
OLLEHSBAT MO CMNPOBEAAMBA CTOMHOCT nMpe3 ne4yandba un 3aryba, KoeTo
NPEACTABAABA 12,7% NA3APEH AIA. PETUCTOUPAHMAT KAMUTAA HO APYXKECTBOTO € B
pasmep HA 250 XMA. AB., O HETHUTE MY OKTMBM KbM 31 aekemBpm 2019 roaMHa ca
1,427 xmA. AB. (2018: 1,523 XUA. AB.).

"PamdbamseH 3acTpaxosareaeH bpokep" EOOA - 100% yyactme

Pandpamser 3actpaxosareaeH bpokep EOOA e ApyxecTBo ocHOBaHO npe3 2006
roamHa, 100% cobcteeHocT Ha PandpbamseHBaHk (bbarapmsa) EAA. ApyXeCTBOTO €
BMMCAHO B PErMCTbPa HA 3ACTPAXOBATEAHUTE Gpokepm Ha 30 mapt 2006 1. C
peLueHne Ne250-36 Ha Kommcumara 3a oMHOHCOB HAA30P.

AEeNHOCTTa Ha APYXECTBOTO € CBbpP3AHA C MOCPEeAHUNHECTBO MPKM CKAKOYBAHE HA
3ACTPAXOBATEAHU AOTOBOPU MEXAY KAMEHTUTE HA bpoKepa U 3ACTPAXOBATEAHUTE
KOMIMAHMNA.

Mpes asryct 2019 roamHa, BAHKATO NPEXBbPAM CBOETO YHACTUE B APYXECTBOTO HA
ABLLLEPHOTO CUM APYXXECTBO HO PandpamseH AmsnHr bbarapms EOOA.

Kbm 31 aekemepun 2019 roAMHQA, PETUCTPUPOAHUAT KAMMUTAA HO APYXKECTBOTO € B
PA3MEP HA 5 XMA. AB., O HETHUTE MY AKTMBM 2,837 XMA. AB. (2018: 5,533 XUA. AB.).
OnoBecTaBaHE CbrAACHO YA. 70 aA.6 ot 3KU

MNpeaocCTaBeHUTE AQHHM Cca kbM 31 aAekemBpu 2019 1. KM He BKAIOYBAT
KOHCOAMAQLMOHHU EAMMUHALNM:
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HaumeHoBaHue

OnucaHue Ha
AEHHOCTTA

Pasmep

Ha

Ceaaauwe obopota*

Mevaaba
Bpou npeau
CAYXUTEAU AQHBUMU

Hauuncaen
ACQHBK

AOXOAHOCT
Ha
AKTUBUTE

NoAy4eHun
AbPXABHU
cy6cuamm

Pandpbamsen AmsmHr
Bvarapus EOOA

PandbamseH Acet
MEHUAXMBHT
(BbAarapwms) EAA

PandbamseH
3aCTPAXOBATEAEH
bpokep EOOA

PandbarseH
Cobpsuc EOOA

PUHAHCOB
OTNyCKaHe
30emm
CpeAcCTsq,
HE CA HOBPAHU
ypes nyGAM4HO
NPWBAMYCHE HQ
BAOTOBE WAM APYTU
Bb3CTAHOBMMM
CPEeACTBA, BCUYKM
AOTBAHUTEAHM
OBCAY>XBALLLU
AM3UHIA  AEWHOCTH,
paspeLueHn ot 3KM
M3BbpLUBOHE Ha
AEMHOCTU no
4A.202, aa.1, 1.1, 2 1
3 or 3akoHa 3a
ny6AM4HOTO
npeaAaraHe
LLEHHM

AU3NHT,
Ha

CbC
KOUTO

Ha
KHUXa
(3MMNUK), kakto wm
AEMHOCTM MO YA.
202 aA. 2 ot 3MNMNuK
NMocpeaHn4ecTso
nMpPW CKAIOYBAHE HA
3ACTPAXOBATEAHM
AOTOBOPU  MEXAY
KAMEHTUTE Ha
bpokepa "
3QCTPAXOBATEAHUTE
KOMMQHMM
YnpasaeHune Ha
HEABMXXMMM MMOTH,
OUHAHCOBM "
CYETOBOAHM
KOHCYATALMM,
IOPUAMHECKM
KOHCYATALMM, "
CYETOBOAHMU YCAYTH,
OLLEHKM Ha
ABMXXMMM 2
HEABMXXMMM  BELLLM,
JOUMHAHCOBK AKTUBM
2 NPEeAnpPMUaTHg,
EAEKTPOHHA
obpaboTka Ha
ACQHHW U QHAAM3 HO
MHAOOPMALMS,
MHAOOPMALMOHHU
YCAYTU,  OTAQBOHE
noA  Haem  Ha
cendooBe, AU3MHT

Codowms

Codowms

Codoumsg

Codousg

11,122

1,479

3,720

695

103 3,853

12 280

17 3,033

2 300

(351)

(28)

(303)

(61)

1%

12%

93%

5%
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[MPOUAOXKEHUTE KOHCOAMAQUMOHHM METOAM CO KOKTO CAEABQ:

YyacTtue B YyacTtue B

KanutTaaa KAanutTaaa
KbM 31 KbM 31 MeToA Ha
AEeKeMBpHU AEeKeMBpHU KOHCOAUAALHA
2019 2018 2019
MbAHO
“PamndbanseH Covpemc” EOOA 100% 100% KOHCOAMAQLLME
“"PamndbanseH Acet MEeHMAXKMBHT [MbAHO
Buarapusa” EAA 100% 100% KOHCOAMAQLLAS
“"PamdbanseH 3acTpaxoBATEAEH MbAHQ
bpokep"” EOOA 100% 100%  KOHCOAMAQLIMS
“PandpanseH AmsmHr bbarapms” MbAHQ
OO0A 100% 100%  KOHCOAMAQLMS

35. CBDBP3AHU AULLA

CyMTa Ce, Y€ CbLLUECTBYBA CBbP3AHOCT MEXAY AMLLA, KOraTO €AHOTO OT TIX
MOXE AQ KOHTPOAMPA MAM AQ YMNPOXKHABA 3HAYUTEAHO BAMAHME BBPXY
POUHAHCOBUTE U OMNEPATUBHUTE PELLIEHUS HO APYFOTO AMLLE, MAM AMLLATA CA
MoA OBLLL KOHTPOA C baHkaTa.

B obmyamHATO CM AEMHOCT BAHKATA BAM3QA B PA3AMYHM B3AMMOOTHOLLIEHMS
CbC CBbP3AHM AULA, KATO HANPUMEP OTNYCKAHE HA KPEAUTH, MPUEMAHE HA
AEMO3UTU  UAU  APYTU  CAEAKM. CAEAKMTE CbC CBbP3AHM AMULO CA MO
AOTOBOPEHM YCAOBMS.

MpeAnpusTMEe MAKKA U NPEANPUATHE, YITPAXKHABALLO YATUMATUBEH KOHTPOA

Mpsgak coBCTBEHMK HAO KAMUTOAQ Ha baHkata e Raiffeisen SEE Region Holding
GmbH, kato apyxectBoto e 100% cobctBeHocT Ha Raiffeisen Bank
International AG, Austria — KomnaHmg mamka. Nopaam ToBa MNpynaTa cumTa, 4ye
CBbIAQCHO M3UCKBOHMITA HO MCC 24 30 OMNOBECTIBAHE HA CAEAKM CbC
CBBbP3AHU AULLA, CAEAHUTE AMLLA CE 9BABAT CBbP3AHM:

- AKUMOHepUTE HA BAHKATA U AMLLA CBbP3AHM C AKLIMOHEPUTE
- KAIOHOB PbKOBOAEH MEPCOHAA M HETOBU CBbP3AHM AMLLA

MeToA Ha
KOHCOAMAQLUMUSA
2018

MbAHQ
KOHCOAMAQLLMS
MbAHQ
KOHCOAMAQLLMS
MbAHQ
KOHCOAMAQLLMS
MbAHQ
KOHCOAMAQLLMS

134



PANPANUIEHEAHK (BbATAPUSA) EAA
KoHcoAuaupaH roamiieH ¢oMHAHCOB OTHET 30 FTOAMHATA, MPUKAIOYBALLLA HA 31 AekemBpy 2019 r.
AKUMOHEPM HO baHKATA 1 AMLLQ CBbP3AHU C AKUMOHEpUTE.

BuaA CBbP3AHOCT

KomnaHus-mamka
KomnaHms-mamka

KomnaHus-mamka
KomnaHus-mamka
KomnaHus-mamka

KomnaHus-mamka

KoMnaHMa-mamka
KomnaHMa-mamka
KomnaH1a-mamka
KomnaHMa-mamka

KomnaHms-mamka

KomnaHma-mamka

KomnaHma-mamka

KomnaHma-mamka
KomnaHma-mamka

AvLLQ, CBbP3AHM C
KOMMAHUATA-MAMKC

AvLLQ, CBbP3AHM C
KOMMAHUATA-MAMKC

AvLLQ, CBbP3AHM C
KOMMAHUATA-MAMKC

AuMLLQ, CBbP3AHM C
KOMMAHUATA-MAMKC

AuVLLQ, CBbP3AHM C
KOMMAHUATA-MAMKC

AuMLLQ, CBbP3AHM C
KOMMAHUATA-MAMKC

AuvLLQ, CBbP3AHM C
KOMMNOHUATA-MAMKA

AuvLLQ, CBBbP3AHM C
KOMMNOHUATA-MAMKA

AuvLLQ, CBBbP3AHM C
KOMMNOHUATA-MAMKA
AuMLLQ, CBbP3AHM C
KOMNOHMATA-MAMKA
AVLQ, CBBP3AHU C
KOMNOHMATA-MAMKA

Bua Ha caeAkaTa

Kpeantm u aBAHCKM HO BAHKM
[NMOAOXUTEAHO CMNPABEAAMBA
CTOMHOCT HO AEPMBATUBHM
COUHAHCOBU MHCTPYMEHTH

ABATOTPAMHM OKTUBU
Apyrv OKTMBK
Aeno3nti o1 BaHKM

OTpULATEAHO CNPABEAAMBA
CTOMHOCT HO AEPUBATMBHMU
OUHAHCOBU MHCTPYMEHTH

MNoA4YMHEHM NAcKBM
Apyrv nacumsm
MpPUXoAM OT AMXBU
Pasxoamn 30 AMXBM

MNpUxoAM OT TAKCK U
KOMMCUOHHM
Pasxoam 3a TakCH 1
KOMMCHUOHHM

MNevaaba mam 3aryba ot
JOUHAHCOBM AKTUBM U MACKBU
ABP>XXOHM 3Q TbPOTYBAHE

AAMUHUCTOATUBHM PA3XOAM

3aABAAQHCOBM AHICXKMMEHTU U
HEYCBOEHUM KPEAMNTHU AMHNU

KpeAnT 1 aBaHCK HO BAHKM
NHBECTULIMOHHM LLEHHM KHIXA

KpeAnTr 1 GBAHCU HO KAMEHTUH

AbATOTPAMHM AKTMBM
Aeno3ntn oT 6AHKM

Aeno3nmm OT KAMEHTU

Apyrm OMHOHCOBKM NACKHBM

Apyrv nAcmem
MprxoAmM OT AMXBU

Pas3xoamn 3a AMXBU

[MprxoAM OT TOKCH W
KOMMCUOHHMU

CTOMHOCT Ha
cAeAKaTa 3a

nepuoad
B XMA. AB.

2019 2018
1,941 1,350
(14,125) (12,808)
99 96
(42) (177)
(3,417) (2,666)
(10,854) (9,483)
2,724 2,008
(225) -
18 22

Caaao kbm 31
AEeKeMBpH

2019 2018

41,082 64,405

4,414 6,533
2,929 3,816
11,448 5,898
12,552 2,830
4,962 8.879

365,218 365,284
133 89

2,630 1,682

326,800 98,033

32,156 126,457

19,478 18,458
9.338 940
3,898 32

572 1,620
9,040
202
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AVLQ, CBBbP3AHU C Pasxoam 3a TOKCH U

H P3dRm ¢ (4,395) (3,709)
KOMMOHUATA-MAMKA KOMMCUOHHM
AMLQ, CBBbP3AHU C
KOMMOHUATA-MAMKA
AMLLQ, CBBP3AHM C 30ABAAAHCOBM AHICXKMMEHTH U
KOMMOHUATA-MAMKQ HEYCBOEHU KPEAUTHN AMHUM

AAMUHUCTOATUBHU PA3XOAM (4,730) (4,605)

1,059 367

KAKO4OB PbKOBOAEH MEPCOHAA M AULIA CBbP3AHM C HETO

KAIOHOBMAT PBbKOBOAEH MEPCOHOA BKAIOYBA YAEHOBE HA HOA30PEH M
YMNPOBUTEAEH CBHBET M APYT PbKOBOAEH MEPCOHAA, KOUTO MMAT MPABOMOLLIMS
1 OTTOBOPHOCT 30 MAQHMPAHETO, YIMPOBAEHUNETO M KOHTPOAQ BbPXY AEMHOCTTA
Ha MpynaTta, NPSKO UAM HEMPSIKO, B T. 4. BCEKM AUPEKTOP (MU3MbAHUTEAEH UAM
APYr) HO Tpynata. AMLA CBbP3AHM C KAKOYYOBMA PbKOBOAEH MEPCOHOA CQ,
YAEHOBE HA TEXHUTE CEMEMCTBA U APYXXECTBA MAM AEMHOCTM KOHTPOAMPAHM
OT KAIOHOBUS PbKOBOAEH MEPCOHAA U YAEHOBE HO TEXHUTE CeMenCcTra. lpes
OUHAHCOBATA FOAMHA YAEHOBETE HO HOA3OPHME CbBET HA PynaATa Cca BGUAM
S5, a HO ynpaBUTEAHMI CbBET 5. KbM OTYETHATA AQTA OCBEH YAEHOBETE HA
HOA30PHMSA 1 YIPABUTEAHMI CbBET, [PYNATA HE CYUTA APYITM AMLLO 30 KAKOYOB
PBKOBOAEH MEPCOHOA.

TOBAMLLATA MO-AOAY MOKA3BA Bb3HATPOXKAEHMATA HA KAKOYOBMS PbKOBOAEH
MNEePCOHAOA:

Bw3HarpaxkaeHMs HQ KAKOYOBMS PbKOBOAEH MEPCOHAA

B xuA. AB. 2019 2018
KpatKOCPpOUHM Bb3HANPAXKAEHMS 3,530 3,187
Oo6buw,o 3,530 3,187

CAEAKMTE CbC CBbP3AHU AMLLA CA CAEAHUTE!

BaHKOBU yCAYTU

oynaTta NpPeAOCTABd HO CBbP3AHU AULA YCAYTM CBbP3AHM C PA3MNAQLLATEAHM
CMETKM U MPUEMA CPEACTBA HA CPOYHU AEMO3UTK, MO KOUTO MAALLLO AMXBU,
KOKTO M OTMYCKA KPEAMTH, 30 KOUTO CBOTBETHO TMOAYHOBO AMXBM. [pymnara
CbLLLO TOKQ CbOUPA TOKCU M KOMMCHMOHU MO NPEAOCTABEHMUTE HO CBbP3AHM
AULLO YCAYTI.

ApPYru cAeAKku

Apyrn onepaumm CbC CBbP3AHM AMLLA BKAIOYBAT MOAYYEH OT M MAATEH HA
CBbP3AHU AMLLO HOEM 3A MOA3BAHE HA HEABMXXMMM MMOTU, KAKTO M PA3XOAM
APYTM MPEAOCTABEHU YCAYTH.
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CAEAKHM C KAIOYOB PBbKOBOAEH NepCOHAA

Bua Ha caeAkaTa

CTOMHOCT HA CAEAKATAd 3d
nepuoaq

BbaAraHcoBa cToMHOCT KbM 31
AEKeMBpH

B XMA. AB.

2019 2018

Pa3nAQLLLOTEAHM
CMETKM U AEMO3UTU -
MNpuxoAm OT TOKCU U

KOMMCUOHMU
Bu3HarpaxxaeHms

3.530

Kpeantn 1 KpeAnTHU
AHTAXKMMEHTU

3,187

2019 2018

2,379 1,692

16 8

36. CDHBUTUA CAEA OTHETHATA AATA

MNaHaemumata no KopoHasmpyca (COVID-19) Gewe notebpaeH o1 CBeTOBHATA
3APABHA OPraHM3aLUMa B HOHYAAOTO HA 2020 1 ce pasnpOoCTPaHM OT KUTAM M3 LLEeAUS
CBAT, MPMYUMHABAMKM HAPYLLUEHMS HA OBMYAMHATA AEMHOCT HA OusHeca. Ha
8 mapT 2020 r. B9xa OMOBECTEHM MbPBUTE MOAOXKMUTEAHM MPOoOKM HA COVID-19 B
bvarapug. Ha 13 mapt 2020 r., HapoaHoto cbbpaHue Ha Penybamka Bbarapms
00sBM  M3BLHPEAHO TMOAOXEHME B CTPAHATA 30PAAM KOPOHABMPYCA M Baxa
BbBEAEHM 3ACUAEHU MPOTUBOEMMAEMUYHN MEPKM U OTPAHNYEHMUS.

PasnpoctpaHeHmneto Ha COVID-19 Beve ce oueHaIBA KATO CbOUTHUE CbC 3HAYUTEAHO
BAMAHME BbPXY TAODAAHOTO TbPCEHE M MPEAAAraHe HA CTOMAHCKM U dOMHAHCOBM
PecypcH, KATO CbLLLECTBYBA 3HAYUTEAHO HECUIYPHOCT B MKOHOMMYECKATA
OKTMBHOCT HO MHOXECTBO Oum3HecCu K CTOMAHCKM Ccybektu. 3a ueAute Ha
KOHCOAMAMPAHUA CPUMHOHCOB OT4eT 30 2019 roAMHA, PLKOBOACTBOTO O OLLEHSBA
KOTO HEKOPUIMPALLLO CbOUTUE, HOCTBMMAO CAEA AQTATA HO BAAQHCA.

B CbOTBETCTBME C MEPKUTE, MPEANPUETM OT MPABUTEACTBOTO HA CTPAHATA W
HACOKMTE HA YMNPOBUTEAHMS CbBET HA BbArAPCKA HOPOAHO GAHKA, PbKOBOACTBOTO
Ha PynaTa e 3aMOYHAAO M BEYE OCHLLIECTBUAO PEAMLIA AEMCTBUS 30 OTPAHMYCBAHE
HQO MOTEHUMAAHUTE ObAELLIM HETATUBHM MOCAEAMLIM U €CDEKTU:

e B PandbamseHBAHK € CAOOPMUPAH KOMUTET, KOMTO CAEAM CUTYALMATA M
KOOPAMHUPA AEMCTBMATA CBBP3AHM CbC 3AMAOXATA;

e Cutyaumara B rAOBAAEH U HOUMOHOAEH MALLOO Ce CAEAM BCEKMAHEBHO,
KOKTO PUCKOBETE CBbP3AHM CbC CAYXKUTEAUTE HU;

e [loAABPXO Ce TMOCTOSHHA BPb3KA C  APYrMTe YAeHoBe Ha [pynara
PandpamieH MHTEPHELLBHOA 30 KOOPAMHALME HA AEMUCTBMA U OBMAHA HA
onuT;

e  M3NpaLLaT Ce PEryAIpHM KOMYHUKALMKM KbM CAYXMUTEAMTE HA [pynara
OTHOCHO CUTYQLMATA M NPEANPUETUTE MEPKM;

e OPpPraHM3MpPaHO € MNOACUIYPSBOHETO HEMPEKbCBAEMOCTTA HA  KPUTUHHMU
npouecu B Npynata CnopeA NAGHA 30 PEAKLMA MPU NAHAEMMM (MOAABPXXOH
B BaHkaTal);

e Ha lpynoBo HWMBO € MHUUMMPAH AHAAM3 30 OCTOMHOCTABAHE BAMSHMETO HA
PA3NPOCTPAHEHMETO HA KopoHa Bupyca BbpXy HAWMUTE KAMEHTU U
CMOCOBHOCTTA AQ ODCAYXXBAT TEXHUTE EKCMO3NLUM;
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e HanpaeBeH € AHAAM3 HA HWMBO MHAYCTPUM U CA MNPEANPUETM MEPKM 3a
CBOASHE HO PEUTUHIUTE HA KAMEHTMUTE B HOM-3ACETHATUTE OT TAX;

o  OCTOMHOCTIBAT CE€ eOEKTUTE BbPXY MAAHOBETE M BIOAXKETHUTE MOKA3ATEAM
Ha pynaTa, KAKTO OT MPMXOAHATA YACT, TAKA M OT PA3XOAHATA (MNPOBU3MN,
NPEOLLEHKM U NpOoYMe);

o PamdbanszeHBaHK y4aCTBA B OBYBEHMIT MOPATOPUYM BbPXY BHOCKMTE MO
KpeAmnTuTe. HEMAATEHMTE B CPOK CYMM HAMA AQ C€ OMNPOLLUCBAT MAM
HOMOASBAT, 4 LLLE CE OTPA34T KATO MPOMEHM B MOTACUTEAHUS MAQH HA
KAMEHTA. KAMEHTUTE MMAT MPABO AQ KOHAMAQTCTBAT MO YCTOHOBEHUTE 3
MEXAHU3IMA A0 22 toHM 2020 T.

KbM AQTATA HA M3AOBAHE HA OMHOAHCOBMA OTYET HA [PynaTd, BCE OLLE MMA
CbLLLECTBEHA HECUIYPHOCT MO OTHOLLIEHWME HA PA3BUTMETO HA MAHAEMMATA, KOKTO
30 MPOABAXMTEAHOCTTA, TAOKA M 30 Bb3CTAHOBIBAHETO HO MKOHOMMKATA B CTPOHATA
npe3 2020 roauHATA. Bbnpekn 4e KbM MOMEHTA MMA OOFBEHM MEPKKU OT
MPABUTEACTBOTO HO PenyBAMKA BbArapms OTHOCHO MOAKPENT HAO AOMOKMHCTBATA M
OumsHec aemHocTuTe, TPynaTa O4YAKBA YBEAMMEHME HA PA3XoaMTE 3a OBe3LeHKa
NOPCAAM YBEAMHMEHME HA KPEAMTHUS PUCK HA YACT OT KAMEHTMTE Ha [pynara.
Mpynata e rpynupaAd PA3AMYHUTE  MHAYCTPMM, KbM KOUTO € MU3AOXKEHOA WU
NPEPA3rAEXAQ NEPUOAMYHO TPYMUTE B 3ABUCUMOCT OT NEPCMNEKTUBUTE 30 PA3BUTHE.
KbM HACTOALLME MOMEHT HIMA YCTAHOBEHU CbLLLECTBEHM MPOCPOYMI U YBEAMYEH
KPEAUTEH PUCK MO KPEAUTOMOAYHATEAM M UHAYCTPUM.

MOCTOAHHO MPOMEHALLATA Ce CPEeAd WM3UCKBA MOCTOAHHA HEOOXOAMMOCT OT
KOpPEeKUMM HA MKOHOMMYeckuTe cueHapum npe3 2020 roamHa Ha 6a3a1a Ha
OBHOBEHUTE MPOrHO3M 30 MKOHOMMYECKATA CpeAd. pynata € M3roTBUAA HIKOAKO
CTPEeC CLEHAPMA MO OTHOLLUEHME HA OYAKBAHWUTE BB3MOXHW CLIEHAPUM C LEA
QOHAAM3 HA BAMGHMETO HO MAHAEMMUATA. BCUYKM CLEHPUM, KAOKTO U KOMBMHALMA OT
HAKOAKO CTpPEeC CLEHOPUM HEe BOAAT AO HOPYLUEHWME U HEeCnAa3BAHE Ha
PEryAQTOPHUTE M3MCKBAHMSA 30 KAMUTAAOBA AAEKBATHOCT M AMKBMAHOCT HA [pynaTa.
C M3KAIOHEHME HA MOCOYEHOTO MO-TOPE, HAMA APYTM CbLLLECTBEHU CbOUTUI, KOUTO
AQ OKQA3BAT BAMAHME BbPXY KOHCOAMAMPOHME QOUMHAHCOB OTYET HA [pynaTa.
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