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OnosBecTaBaHUA, CBbp3aHu ¢ ycroinumsoctTa Horizon KBC Defensive Responsible Investing

0606uweHne
®oHADBT HacbpuaBa KOMBMHAUMA OT EKONOTMYHW W/WUAWM COLMANHU XapaKTePUCTUKM M BbMPEKU Ye HAMAa YCTOMYMBM
WHBECTULMM KATO OCHOBHA Lie/1, TOM e MHBEeCTMpPa MUHUMANEH AAN OT aKTUBUTE CM B MKOHOMMYECKU AENHOCTU, KOUTO
LONPUHACAT 3@ NOCTUIAHETO HA EKOJIOTUYHU UK coumantu Lenum ("ycTonumsm nueectuummn'). B ToBa cn KauectBo GOHABLT ce
3a4b/KaBa A4a MHBECTUPA Hai-manko 20% OT akTUBMUTE B "yCTONUMBU MHBECTULLMM", KAKTO € onpeaeneHo B Y. 2, naparpad
17 o1 SFDR (PernameHT 3a pa3KkpuBaHe Ha MHPOPMALMA OTHOCHO YCTOMYMBOCTTA BbB GMHAHCOBUS CEKTOP).
EMUTEHTUTE (ApY’KeCTBa, NPaBUTE/ICTBA, HAAHALMOHAIHM ANBKHULM U/WUAK areHUMK, CBbP3aHu C NpaBMTeNCTBaTa), B KOUTO
boHABT MHBECTUPA, TPAGBA Aa cneaBaT [OO6PU NPAKTUKKM HA yNpaBieHue.
PoHABT npecneaBa OTFOBOPHWU WMHBECTULUMOHHWM LM Bb3 OCHOBA Ha [Aya/IMCTUYEH MOAXOA: HEraTUBEH CKPUHUHE U
MEeTO40/10r1A 3a NoNoXKUTENEH noabop.
Ypes HeraTMBHUA CKPUHUHT GOHABT U3KNOYBA EMUTEHTU, KOMTO Ca B HApyLUEHME Ha MONUTMKATA 3a U3KAo4YBaHe. Tesn
NPUHLMNN Ha HEraTUBEH CKPUMHMHI HEe ca M34YepnaTenHn U morat ga 6baaT NpoMeHsHW nog Hagsopa Ha KoHcyntaTuBHMA
CbBeT 32 OTTOBOPHO MHBECTUPAHE.
PoHABT HaCbpYaBa UHTEINPUPAHETO HA YCTOMYMBOTO Pa3BUTUE B MOSIMTUYECKUTE PELLEHUA Ha EMUTEHTUTE, KaTo NpeanoYnTa
eMUTEeHTU ¢ No-aobpa oueHka Ha ESG pucka. Tosm pesynTaTt npeacrtaBnasa 0b6obuieHa OUEHKA Ha pe3yaTaTuTe Ha AadeH
€MUTEHT NO OTHOLUEHWE Ha 0BLMTE EKONOTUYHM, COLMANHU U yIpaBNeHCKM Temu. OueHKaTa Ha ESG pucka Ha noptdeiina 3a
KOMMaHUUTe Ce CPpaBHABA C pedepeHTHUTe cTOMHOCTM. OueHKaTa Ha ESG pucKa 3a AbprkaBuTe oT nopTdelina ce cpaBHABa C
pedepeHTeH NopTdhenn oT rnobanHn gbpKaBHU obavraunm.
POHABLT HacbpyaBa CMEKYABAHETO Ha NocaeanumuTe OT U3MEHEHUETO Ha KNIMMaTa, KaTo NpeAnoynTa eMUTEHTU C NO-HUCBK
WHTEH3UTET Ha NapHWKOBM ra3ose, C Lie1 NOCTUTaHe Ha NpeABapuTENIHO onpeAenieHa Len 3a MHTEH3MBHOCT Ha NapHUKOBUTE
rasose.
LlenuTe 3a MHCTPYMEHTUTE, EMUTUPAHN OT KOMMNAHWUK, Ca PAa3/IMYHU OT Te3U 33 UHCTPYMEHTUTE, EMUTUPAHN OT HALUMOHANIHU
NPaBMTENCTBA, HAAHAUMOHAMHU AJbXKHULM U/UAK CBBP3aHU C NPAaBUTENICTBOTO areHumu.
POoHABT LWe NoAKPena N YCTOMYMBOTO pa3BUTHe Ypes "yCToMYMBY MHBECTULMN" B CbOTBETCTBME C Y.2, naparpad 17 ot SFDR.
YCTOMYMBUTE MHBECTULLMM LLLE CE CLCTOAT OT 06 Mraumn, GUHaHCUpPaLLM 3eEHN U/UN COUMANHUN NPOEKTU, U UHBECTULMM B
€MUTEHTU, KOUTO JOMPUHACAT 3a NOCTUraHeTo Ha Lienute 3a yctoumso passuTme Ha OOH. LleanTe 3a ycToliumBo pas3sutue
Ha OOH BK/IOYBAT KAaKTO COLMANHKU, TaKa U eKONOIMYHU Lenn. CYnTa ce, Ye APYrKecTBaTa AOMPUHACAT 33 YCTOMYMBOTO
pa3BuTUe, KoraTo noHe 20% OT npuxoguTe ca cBbp3aHu c Llennte 3a yctoiumeo passutue Ha OOH. [eiHocTuTe Ha
Lpy)KecTBaTa ce OLEHsBaT MO MHOMECTBO YCTOMYMBM TeMU, KOUTO MoraT ga 6baatT cBbp3aHu c uenute Ha OOH.
MpaBuTencTBaTta ce oUEHABAT NO NeT CTb/16a, KOUTO CbABbPNKAT NOKA3aTEIM, KOMTO MoraT Aa 6bAaT CBbP3aHK Cbe 17-Te uenu
Ha OOH 3a ycTonunBo passuTne. AKO AaZleHO NPaBUTE/CTBO NOYUYMN AOCTAaTbYHO A06PU pe3ynTaTi No eaAnH OT Tesn cTbnbose
W He e 3HaunTeNnHo no-cnabo no gpyrute cTbNb0BeE, TO 06AMraLMMTE HA TOBA NPABMTE/ICTBO U HEFrOBUTE NOANPABUTENCTBA U
areHuMu ce cuMTaT 38 UHCTPYMEHTM, KOUTO JONpPUHAcAT 3a LlennTe 3a yctoumeo passutme Ha OOH.
OcseH TOBa KBC Asset Management moxe Aa NpUCbAM €TUKETa ,yCTOMYMBO PasBUTME” HA MHCTPYMEHTM MO CbBET Ha
KoHcynTaTnBHMA CbBET 32 OTTOBOPHO MHBECTUPAHE.
Ypes nonnTukaTa 3a U3KatouBaHe Ha GoHAOBETE 32 OTFOBOPHO MHBECTUPAHE, U MNO-CNELMANHO Ype3 HOPMATUBHUA CKPUHUHT
M OLEHKaTa Ha PUCKa, cBbp3aH ¢ ESG, ce oTYMTaT BCUYKM MOKa3aTenn 3a OCHOBHWUTE HebNaronpuATHU BB3AEUCTBMA Ha
WHBECTULIMOHHUTE peLleHnn Bbpxy GaKkTopuTe 3a YCTOMYMBOCT, KAaKTO ca M3bpoeHu B Tabamua 1 oT npunokeHne 1 Kbm
OenervpaH pernameHt 2022/1288, KakKTO M CbOTBETHUTE MOKa3aTe/IM 3a OCHOBHUTE HeBNaronpuATHU Bb3AENCTBUA Ha
WHBECTULIMOHHUTE PELLUEHUs BbPXY KPUTEPUUTE 3a YCTOMYMBOCT B Tabanum 2 1 3 oT MpunoxkeHue 1 Ha Jenernpan pernameHt
2022/1288, ce B3emaT NpeaBna 3a UHCTPYMEHTUTE, EMUTUPAHM OT APYKeCcTBa.
3a WHBECTMUMM B MHCTPYMEHTW, eMUTUPaAHU OT AbpKaBu, Ce B3emaT MpeaBuA BCUYKM MOKasaTeNn 3a OCHOBHUTE
HebaronpuATHU Bb34ENUCTBMA Ha MHBECTULMOHHUTE pelleHnsa OTHOCHO GaKTopuTe 3a YCTOMYMBOCT, NocoveHu B Tabanua 1
oT npunoxeHune 1 kbm JenernpaH pernameHt 2022/1288, KaKTO M CbOTBETHUTE NOKa3aTe/IM 32 OCHOBHUTE HEGNAaronpUATHN
Bb34EMCTBUA HA MHBECTULMOHHUTE peLleHna BbpXy daKTopuTe 33 yCTOMUMBOCT B Tabauum 2 u 3 oT npunoxeHve 1 Kbm
[LenervpaH pernameHt 2022/1288, ce B3emaT npeaBua, KaTo Ce U3K/YBAT AbprKaBuTe npuHaanexawm 10 % c Ha-HuUCcKa
OLeHKa cnopes, mogena 3a oueHKa Ha ESG, n ypes m3KkiouYBaHe Ha AbpXKaBW, KOMTO He OTrOBapAT Ha KpuTepuuTe 3a
YCTOMYMBOCT M Ca U3/I0XKEHM HA NPOTUBOPEUNBU PEKUMM.
B gonbaHeHMe KbM HOPMATMBHWMA CKPUHWHT M OLEHKaTa Ha pucKa, cBbp3aH ¢ ESG, ¢ nomowTa Ha metogonornaTa 3a
NoNoXuTesneH Noabop Mo OTHOWEHWEe Ha WHTEH3UBHOCTTA Ha MAapHUKOBUTE ra3oBe W M3K/OYEHUATA B MOAMTMKATA 3a
W3K/loYBaHe Ha GOHAOBE 32 OTFOBOPHO WMHBECTMpPaHe, CAefgHUTE NokasaTenu 3a HebNaronpuaTHO Bb3AEUCTBME BbPXY
baKTopuTe 33 YCTOMYMBOCT CbLLO Ce B3emaT Nnpessus, 3a BCUYKU MHBECTULMKN HA TO3M GOHA:

e Mokasarten 3: MHTEH3MBHOCTTa Ha NapHMKoBUTe rasose ("MIM) Ha gpyKecTBaTa, B KOUTO Ce MHBECTUPA, Ce B3ema

npeasua Ypes LenTa 3a HaManABaHe Ha MHTEH3MBHOCTTA Ha MapHWKOBUTE ra3oBe 3a ApyXKecTBaTa.
e ToKasarten 4: eKcnosmumaTa KbM APY»KeCcTBa, paboTellm B CEKTOpa Ha M3KonaemuTe ropuea, ce B3ema npeasua,
Tbi KaTo GOHABT HE MHBECTUPA B APYIKECTBA, KOMTO Ca aKTUBHM B CEKTOPA Ha M3KoMaemuTe ropusa.
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e Tokasaten 7: p[JelHOCTUTE, KOWUTO OKa3BaT OTPMLATENIHO Bb3AEeNCTBME BbPXY YYBCTBUTE/IHU  KbM
61MOpa3HO0bpPasMeTo paloHW, ce B3eMaT nNpeaBua, Toih KaTo GOHABT He MHBECTMPA B KOMMAHUKM, KOUTO UMAT
rofIEMU WM CEPUO3HN MPOTUBOPEUUSA, CBbP3aHM C M3NOA3BAHETO Ha 3emATa U BMopasHoobpasmneTo, KakTo U B
KOMMNaHMU C AeNHOCTM, KOUTO MMmaT OTpULaTeNHO Bb3LEUCTBME BbPXYy OMOPa3HOOBPA3METO U KOUTO He
npeanpuvemaT SOCTaTb4HO MEPKM 33 HaMaABaHe Ha TAXHOTO Bb3AelcTBMe.

o Mokasaten 10: HapyweHua Ha npuHuunute Ha [nobanHuma poroBop Ha OOH (UNGC) M Ha Hacokute Ha
OpraHu3aumaTa 3a UKOHOMMUYECKO CbTPYAHUYECTBO U passuTue (OUCP) 3a MHOrOHaLMOHaHUTE NPEANPUATUA ce
B3emMa npeasua, Tbi KaTo NoadOHABLT HE MHBECTMPA B KOMMAHUKM, KOUTO CEPMO3HO HapyLLaBaT NPUHLMNUTE Ha
UNGC nnu HacokuTe Ha OUCP.

e Tokasaten 14: EKCNo3vuMA KbM MNPOTUBOPEUMBU OPBIKMUA (NPOTUBOMNEXOTHU MWHW, KaceTbyHM Boenpunacy,
XMMMYECKN U BUONOMMYHUN OPBIKUSA) Ce B3eMa NpeaBua, Tbil KaTo NoAGOHABLT HE MHBECTMPA B KOMMNAHMU, KOUTO Ca
aKTUBHM B 06/1aCTTa Ha NPOTUBOPEUMBUTE OPBIKUA.

. Mokasarten 15: MIHTeH3UTETHLT Ha MAapHUKOBWUTE rasoBe B CTPaHWUTE, B KOUTO Ce WMHBECTUPA, Ce OT4yMTa 4pes
WMHTEH3UBHOCTTa Ha MAapPHUKOBMTE ra3oBe 3a CBbP3aHUTe C AbprKaBaTa MHBECTULMMN.

e Tokasarten 16: CTpaHM, KOMTO HapyLaBaAT COLUMANHUTE KPUTEPUM — TO3M NOKa3aTeN ce B3ema NpeaBus, Tbi KaTo
noadoHABLT He MHBeCTUpPA B (i) AbpP!KABKU, KOMTO HE OTrOBaPAT Ha KPUTEPUUTE 3a YCTOMYMBOCT, U (ii) AbpKaBw,
W3/10’KEHU Ha CMOPHU PEXUMMU.

B ponb/iHeHWe, OCHOBHUTE He6NaronpuAaTHUM Bb3AeNCTBMA BbpXy GaKTopuTe 3a YCTOMYMBOCT ce B3emaT MMNAWULMTHO
npeasua Ypes NoAMTMKaTa 3a rnacyBaHe u aHraxkmpaHe Ha KBC Asset Management.

PoHABT MOXKe 43 MHBECTUMPA B LIeHHW KHUXKA, MHCTPYMEHTU Ha Napu4yHMA nasap, AA/10Be B NPeAnpuUATUA 33 KOJIEKTUBHO
WHBECTMpPaAHe, Aeno3utu, GUHAHCOBU AEpUBaTU, JIMKBUAHWU AKTUBM U BCUYKM APYrM UMHCTPYMEHTW, AOKOJIKOTO TOBa €
paspeLueHo OT NPUIOKMMUTE 3aKOHU U B CbOTBETCTBUE C NPeAMETa M LLe/IeBOTO pa3npeaeneHne, onucaHu B NpocnekTa. B
paMKuWTe Ha Te3u KaTeropumn oT JoNyCTUMM aKTUBU GOHABT Ce CTpemMu Aa MHBecTUpa noHe 80% B aKTUBM, KOMTO HacbpyaBaT
€KOJIOTUYHWN WU COLMANHN XapaKTepucTMku. CnefoBatenHo noadoHADLT We MHBeCcTUpa Makcumym 20% OT aKTUBUTE CU B
TEXHUYECKU UHBECTULMU, KaTo Hanpumep NapuyHn CpeacTBa U 4epuBaTHU, U aKTUBU, B KOUTO GOHABLT BPEMEHHO MHBECTUPA
cnep, NNaHWpaHo akTyasM3vpaHe Ha AOMNYCTUMUTE aKTUBM, KOUTO OMPeAesiAT KOW aKTUBM HACbpyaBaT EKONOMUYHM K/unn
COLMaJIHU XapaKTEPUCTUKM, 32 KOUTO HAMA €KOZIOTUYHU WM COLMANHKN NpeanasHu MepKHu.

He e onpegeneH pebepeHTeH Nokasates 3a LeUTe Ha NOCTUraHeTo Ha eKOJIOTMYHUTE U/UAK coLmanHuTe

XapaKTEPUCTUKM, HaCbpyaBaHU OT To3n GoHA. EKONOTMUYHWUTE MK COUMANHUTE XapaKTEPUCTUKN Ha GOHAA ce cneaAT ypes
npaBwuJa 3a CbOTBETCTBME NPEeaU U Cief, CKAKYBAHETO Ha CAeNKMTe BbB BbTpelwHuUTe npouecn Ha KBC Asset Management
NV.

3a nocTMraHe Ha eKOJI0FMYHUTE WU COLMANHUTE XapaKTepUCTUKM Ha noadoHAa ce U3MOoa3BaT Pas/IMYyHM U3TOYHWULUM HA
LAHHW, KaTo Hanpumep MSCI, Morningstar Sustainalytics, S&P Trucost u Bloomberg. 3a uenuTe Ha HagneKHaTa NPoOBeEpPKa
moraT Aa ce M3Noa3BaT HAKOJIKO KOHTPOIHU MeXaHN3Mun

33 BCEKM M3TOYHMK, 33 [a Ce rapaHTMpa KayecTBOTO Ha AaHHMTe. 3a Aa obpabotu gaHHuTe, KBC Asset Management NV,
Hapep, ¢ Apyro, pa3ymTa Ha arperatop Ha AaHHu 3a ESG. To3u Aggregator Ha gaHHM 3a ESG cbbupa aaHHM 32 ESG OT BbHLWHM
W3TOYHULM Ha AaHHM KaTo Morningstar Sustainalytics, Trucost u MSCI), KakTo 1 faHHM 33 ESG OT BbTPeLIHN NpoyyYBaHMsA Ha
KBC. Bb3 ocHOBa Ha Te3un cbbpaHu AaHHM, arperatopsbT Ha ESG gaHHM M3BbpLUBA NPOBEPKM HA KA4YecTBOTO U cnep ToBa M
pa3npezens, KaTo B3ema NpeaBu KanutanosaTta CTPYKTypa, Kbm cdepaTa Ha nHTepec Ha KBC Asset Management NV. 3a aa
ce obpaboTaT gaHHUTe 3a ESG 1 aa ce onpegenat otrosopHuTe emuteHT KBC Asset Management NV e paspaboTuna
BbTPELHN WMHCTPYMEHTU U mogenun. MpuHuMnuTe Ha MeToaonorvAaTa ce npefocTaBAT Ha KoHcynTaTMBHMA CbBeT 3a
OTrOBOPHO MHBECTUPAHE M Pe3yNTaTbT OT MoAeNa ce NpeacTaBa Ha KomucnaTta 3a puHaHcoB puck Ha KBC Asset Management
NV.

Kato yact ot uHBectnumoHHaTta cu ctpaterna KBC Asset Management NV ynpaxHABa npasBata Ha [1ac Ha akuuuTe,
ynpaBnsBaHu BbB GOHA0BETE, B CbOTBETCTBME C MOMTUKATA 33 I1acyBaHe No MbIHOMOLUME U aHTaKMpPaHe Ha akLMoHepuTe.
loTeHuManHUTE OrpaHMYeHUA Ha MeTOAO/IorMATa 3a OTrOBOPHO WMHBECTUPaHe BK/IOYBAT 3aBMCMMOCTTA OT BbHLUHM
[OCTaBYMLM Ha AaHHM M TAXHATA OLLEHKA Ha XapaKTepucTukute Ha ESG u cboTeetcTBueTo mm ¢ LlennTe 3a yctonumso
pa3suTMe Ha OOH, KaKTO M 3aKbCHEHMETO MPW OTPa3sBaHETO Ha HOBM AAHHW, Tbil KaTO OLEHKUTE OTpassBaT MWHaIU
cbbuTma. KBC Asset Management NV exkerogHo npepasrnexia cBoute MeTog010rMn U AOCTaBYMLM HA AAHHW, 33 A3 cheam
pa3BUTMETO M A3 6bae B TACHO CbOTBETCTBME C M3OPAHWUTE MPUHLMMIM 32 OTTOBOPHO WMHBECTMPAHE, KOWTO MPO3payHo
cbobLaBa Ha CBOUTE KANEHTU.

be3 uen 3a ycToiiumBM MHBECTULU

To3u pMHAHCOB NPOAYKT PEKNAMMPA EKONOTUYHW MU COLMANHU XaPaKTEPUCTUKM, HO HAMA 33 LLe/1 YCTOMYMBO UHBECTUPAHE.
Bbnpeku ToBa TOM Lie MHBECTUPA MUHUMYM 20% OT aKTUBUTE B UKOHOMMUYECKU AEAHOCTU, KOUTO AOMNPUHACAT 32 NOCTUTAHETO
Ha eKONI0rMYHU UK coumantm uenm ("yctonumen nHsectnumm').

YcToMumMBUTE MHBECTULMK, KOUTO GOHABT YAaCTUYHO Bb3HAaMepABa fa HanpaBu, He NPUYNHABAT 3HAUUTENHA Bpeaa Ha LenTa
Ha YCTOMYMBOTO MHBECTMPAHE NOPAAW OTPULATENEH CKPUHUHT.

PoHABLT B3EMa NpeaBus, BCUYKM NOKa3aTean 3a OCHOBHWUTE OTPULIATENHWU Bb3AEWCTBUA HA MHBECTULMOHHUTE peLleHun
BbPXy GaKTOpuTE 3a YCTOWYMBOCT, KaKTO ca M3bpoeHn B Tabamua 1 oT npunoxkeHne 1 kbm Jenerupan pernament (EC)
2022/1288 v cbOTBETHUTE NOKa3aTe/M 33 OCHOBHWUTE He6AAronpUATHU Bb3AENCTBUA HA UHBECTULLMOHHUTE pPeLleHna Bbpxy
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dakTopuTe 3a ycTonumsocT B Tabanum 2 1 3 ot Mpunoskenune 1 kbm LenernpaH pernameHT 2022/1288 upes otpuuaTesneH
CKPUHUHT.

Ypes HeraTMBHMUA CKPUHUHT GOHABLT M3KAOUYBA EMUTEHTU (KOMNaHWM, NPaBUTENCTBA, HAZHAUMOHANHU SAbKHULM n/mam
CBbP3aHW C NPABUTENICTBOTO areHLMm) oT BcesieHaTa Ha OTFOBOPHOTO MHBECTUPAHE, KOUTO He OTroBapAT Ha NOJIMTUKKTE 3a
n3KouBaHe. MpunaraHeTo Ha Te3n MOSMTUKM O03HAYaBa, Ye EMUTEHTW, y4acTBalM B AEWNHOCTM KaTo M3KONaemu ropusa,
TIOTIOHEBA MPOMMULLIEHOCT, OPBXKMUA, Xa3apT U pasB/ieYeHUA 33 Bb3PACTHU Ca U3K/IOYEHWN OT MHBECTULMOHHATa cpeda Ha
¢doHpa. UHBecTUUMM BbB GUHAHCOBU MHCTPYMEHTU, CBBP3aHU C LLEHUTE Ha A0BUTbKA M XPaHWUTE, CbLLO Ca MU3K/IOYEHM.
M3KNtoYeHn ca n BCMYKM KOMMAHWKU, KOUTO NoJslyyaBaT noHe 5% OT npuxoauTe cu OT npoun3BoacTeo nam 10% ot npuxogute
C1 OT Npoaaxkba Ha KoXKa UK cneupnanHa Koxka. HeraTUBHUAT CKPUHUHT rapaHTMpa CbL0 TaKa, Ye HAMa Aa 6baaT AonycKaHu
eMUTeHTH, 6asnpaHu B AbpiKaBM, KOUTO HACbPYABAT HENOANHU AaHBYHU NPAKTUKKU, KOUTO CEPUO3HO HapYLIABAT OCHOBHUTE
NPVHLMNK 332 ONa3BaHe Ha OKO/IHaTa cpea, coumanHa OTrOBOPHOCT M 406po ynpaBaeHue (4pe3 HOPMaTUBEH CKPUHUHT, Ypes
Nlowa oueHKa Ha ESG pucka, nopaam yyactne B HEYCTOMUYMBY AbPXKaBU, KAaTO HE OTrOBAPAT Ha KpUTEPUUTE 3@ YCTOMYMBOCT U
NPOTUBOPEYMBU PEKMMU, NOPALU CEPUO3HU NPOTUBOPEUMA, CBBP3AHM C EMUCUKN Ha BOAA, 3aMbpCcABaHe AN OTNaabLuM U
Nnoi0BOTO pa3Hoobpasue, KaKTo M Nopagm rofemm NpoTUBOPEUYMA B KOHTEKCTa Ha AeMHOCTM, KOMTO MMAaT OTpULATeNHO
Bb34eNCTBME BbPXY BUMONOMMUYHOTO pasHoobpasmne U 33 KOMUTO He ca NpeanpueTn AOCTaTbY4HO MEPKM 33 HamansBaHe Ha
Bb34EMCTBUETO MM) Ce U3K/IOYBAT OT MHBECTULMOHHATA cpeaa Ha GoHAa. Te3n NPUHUMNKU Ha HeraTMBeH CKPWUHUHT He ca
n3yepnaTenHn 1 moraT Aa 6bAaT aganTMpaHu No cbBeT Ha KOHCYATAaTUBHMA CbBET NO OTFOBOPHO yNpaB/ieHue.

Ypes nonntukaTa 3a U3KaouBaHe Ha GoHAOBETE 32 OTFOBOPHO MHBECTUPAHE, U NO-CNELMANHO Ype3 HOPMATUBHUA CKPUHUHT
M oLeHKaTa Ha ESG pucka, ce 0TYMTaT BCUYKM NOKA3aTeM 32 OCHOBHUTE OTPULLATENIHW Bb3L,ENCTBMA HA MHBECTULNOHHUTE
peleHna BbpXy GaKkTopuTe 33 YCTOMYMBOCT, KaKTO ca M3bpoeHu B Tabamua 1 oT npunoxkeHune 1 kbm [lenervpaH pernameHt
2022/1288, KaKTO ¥ CbOTBETHUTE NOKa3aTe v 38 OCHOBHUTE HEBIAroNPUATHY Bb3AENCTBUA HA MHBECTULMOHHUTE peLleHus
BbpXy GaKkTopUTE Ha ycTOMUYMBOCTTa B Tabamum 2 1 3 ot MpunoskeHne 1 kbm denernpan pernameHt 2022/1288, ce B3emaT
npeasua UHCTPYMEHTUTE, EMUTUPAHU OT APYIKeCTBa.

PoHABT HE MHBECTMPA B KOMMAHUKN, KOUTO CEPMO3HO HapyLIaBaT NpuHUMNUTE Ha FnobanHua gorosop Ha OOH u Hacokute
Ha OpraHM3aumaTa 3a MKOHOMUYECKO CbTPyAHUYecTBO U passuTne (OMCP) 32 MHOrOHALMOHANHWUTE NPeanpuATUA. Bcuukm
KOMNaHMK, y4yacTBaly B CEPUO3HM MPOTMBOPEYUMA, CBBP3AHW C OKOAHATa cpefa, couuanHata cbepa wmam pobpoto
ynpaBaeHue CbLo ca U3KAYEHW. M3KAYEeHN ca CbLLO Taka KOMNaHMKM € oueHKa Ha ESG pucka Hag 40 cnopef f0CTaBYMKa
Ha gaHHuM Sustainalytics.

3a MHBECTULMN B MHCTPYMEHTU, EMUTUPAHN OT AbPKABU, BCUYKM MNOKA3aTeIM 3@ OCHOBHUTE HEBNAronpuATHU Bb3AENCTBUA
Ha MHBECTUUMATA pelleHnn BbpXy PpakTopuTe 3a YCTOMUMBOCT, KAKTO ca M3bpoeHn B Tabavua 1 oT npunoxkeHne 1 Kbm
[OenervpaH pernameHt 2022/1288, KakKTO U CbOTBETHUTE MOKa3aTe/IM 3a OCHOBHUTE HeBMaronpuATHU Bb3AENCTBUA Ha
WNHBECTULIMOHHUTE peLleHna Bbpxy GaKTopuTe 3a YCTOMUYMBOCT B TabANLM 2 1 3 OT npunoxkeHune 1 kbm [lenervpaH pernameHt
2022/1288, ce B3emaT npeasuna, Kato ce U3KAIOUYBAT AbpKaBuTe NpuHaanexawm kbm 10% c Hail-HMCKa OLLeHKa cropes,
mozena 3a oueHka Ha ESG, v ype3 uskatouBaHE Ha ObpPXKaBWU, KOUTO HE OTrOBAPAT HA KPUTEpUUTE 3a YCTOMYMBOCT U Cca
M3/10}KEHU Ha MPOTUBOPEUNBU PEXUMM.

B gonbaHeHMe KbM HOPMAaTMBHWMA CKPUHWHI M OLEHKaTa Ha pucKa, cBbp3aH ¢ ESG, ¢ nomowTa Ha metogonornaTa 3a
NonoXKuTesneH Nofbop No OTHOWEHWEe Ha WHTEH3UBHOCTTA Ha MAapHUKOBUTE ra3oBe W M3K/OYEHUATA B MOMTMKATA 3a
W3K/loYBaHe Ha GOHAOBE 3a OTFOBOPHO WMHBECTMpPaHe, CAefHUTe NoKasaTeNu 3a HebNaronpuaTHO Bb3AENCTBME BbPXY
baKTopuTe 33 YCTOMYMBOCT CHLLO Ce B3emaT Npeasus, 3a BCUYKM MHBECTULMKN HA TO3U GOHA:

e ToKasaren 3: MHTEH3MBHOCTTA Ha NapHMKoBuTe rasose ("MIM) Ha Apy)KecTsaTta, B KOUTO ce MHBECTUPA, Ce B3eMa
npeasua Ypes LenTa 3a HaManAaBaHe Ha UHTEH3MBHOCTTA Ha MapHWKOBUTE ra3oBe 3a ApyKecTsaTa.

e ToKasarten 4: eKcrno3mumMaTa KbM APYXKeCTBa, paboTelly B CEKTOpa Ha M3KonaemuTe ropuea, ce B3ema npeasus,
Tbi KaTo GOHABT He MHBECTUPA B APYIKECTBA, KOMTO Ca aKTUBHM B CEKTOPA Ha M3KoMaemuTe ropuea.

e T[okasaten 7: pJelHOCTMTE, KOWUTO OKa3BaT OTPMLATENIHO Bb3AEUCTBME BbPXY UYYBCTBUTENHU KbM
61MOpa3HO06pasMeTo paiioHu, ce B3emaT NpeaBua, Tbil KaTo GOHABT HE MHBECTMPA B KOMMAHUM, KOUTO MMAT
rofemun Uan CepmosHN NPOTUBOPEYUSA, CBbP3aHM C M3NOA3BAHETO Ha 3emATa U BuopasHoobpa3mneTo, KakTo U B
KOMMNAHMU C AeMHOCTU, KOUTO MMaT OTpuLATeNHO Bb3LENCTBME BbPXYy OMOPA3HOOOPA3MEeTo U KOUTO He
npeanpvemaT A0oCTaTbYHO MEPKM 32 HAMaNABAHE Ha TAXHOTO Bb3AeNCTBHE.

. Mokasaten 10: HapyweHua Ha npuHUMNMTEe Ha [nobanHua gorosop Ha OOH (UNGC) u Ha Hacokute Ha
OpraHu13aumaTa 32 UKOHOMWYECKO CbTPYAHUYECTBO M pa3suTne (OUCP) 3a MHOroOHaLMOHaNHWUTE NPeanpUATUA ce
B3ema npeasusa, Tbil Kato NoAdoHABLT He MHBECTUPA B KOMMAHWKU, KOUTO CEPUO3HO HapyLllaBaT NPUHLMMIUTE Ha
UNGC nnu HacokuTe Ha OUCP.

e Tokasaren 14: EKCNosuvuua KbM MPOTUBOPEYMBU OPBIKMUA (NPOTMBONEXOTHU MWHMW, KaceTbyHM Boenpunacy,
XMMUYECKU U BUONOTUYHM OPBXKUA) Ce B3eMa Npeasua, Tbih KaTo NoadoHABT HEe MHBECTUPA B KOMNAHMK, KOUTO ca
aKTWBHM B 06/1aCTTa Ha NPOTUBOPEUMBUTE OPBIKUA.

e Mokasaren 15: VHTEH3UTETHT Ha MAapPHWKOBWTE ra3oBe B CTPaHMTE, B KOWUTO Ce MHBECTMpA, Ce OTYMTa uypes3
MHTEH3UBHOCTTa Ha MAapPHUKOBMTE ra3oBe 3a CBbP3aHUTe C AbprKaBaTa MHBECTULMMN.
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e [okasarten 16: CTpaHu, KOMTO HapyLwaBaT COLUMANHUTE KPUTEPUM — TO3M NOKa3aTes ce B3ema NpeaBua, Tbi KaTo
noadoHABLT He MHBECTUPA B (i) Abp!KABM, KOMTO HE OTTOBAPAT HAa KPUTEPUUTE 3a YCTOMUMBOCT, U (ii) AbprKaBwy,
N3/10KEHWN HA CMOPHU PEXNMMU.

B gonb/iHEHWE, OCHOBHUTE HebNaronpuATHW Bb3AEUCTBUA BbpXy PaKTOpUTE 3a YCTOMYMBOCT Ce B3emMaT MMMIULUTHO
npeasua Ypes NoAMTMKATA 3a rnacyBaHe u aHraxkmpaHe Ha KBC Asset Management.

MbneH npernes Ha MHAMKATOpMTE 3a HEBNAronpPUATHU Bb3AENCTBMA BbpXY GaKTOpUTE 3a YCTOMUMBOCT, KOUTO GOHABLT MOXKe
Oa B3eme npeasug e BKatoueH B Npunoxenne 1 kbm Jenernpan pernameHt (EC) 2022/1288. KomnaHuuTe, KOUTO HapyLiasat
OCHOBHUTE J06pM NPAKTUKM NO OTHOLIEHWE Ha EKOIOTUYHM, COLMANHUN U YyNPaBAEHCKM BBNPOCH, KaTO OLLEHEHW CbIacHO
npuHumnuTe Ha FnobanHusa gorosop Ha OOH, ca u3KkAoYeHn oT dpoHaa. MnobanHuaT gorosop Ha OOH dopmynupa gecer
PBKOBOAHM NPUHLMMA 33 YCTOWYMBOCT NO OTHOLUEHME HA NpaBaTa Ha YOBEKa, TPYAa, OKONHATa cpesa v aHTUKOPYnumMATa,
KOWUTO Ca 4acCT OT BbTpewHna ckpuHuHr. OcseH ToBa KBC Asset Management NV oueHABa y4yacTMeTo Ha KOMMAHUM B
HapyweHUs Ha KoHBeHUMUTe Ha MexayHapoaHaTa opraHusauma Ha Tpyaa (MOT), OMCP Hacoku 3a MynTUHALMOHANHK
npeanpuaTMa U PbkoBogHuTe NnpuHumMnu Ha OOH 3a 6usHeca 1 NpaBaTa Ha YoBeKa.

doHABLT ce aHraXkmpa ga cnassa byksaTa M ayxa Ha BceobuwaTa aeknapauma Ha OOH 3a npasTa Ha YoBeKa; NpUHUMNUTE
OTHOCHO OCHOBHUTE MpaBa B 0CEMTE OCHOBHM KOHBEHUMM Ha MexayHapoaHaTa opraHM3anmna Ha TpyAa, KakTo e MOCoYeHO
B [JleknapaumaTta 3a OCHOBHUTE NPUHUMNK M NpaBa Ha paboTHOTO mAcTo; JeknapaymaTta Ha OOH 3a npaBaTa Ha KopeHHOTO
HaceneHue; 3aKOHBT 338 MOAEPHOTO PobcTBO Ha O6eAMHEHOTO KPanCcTBO U APYrM MEXAYHAPOAHM U PErMOHaIHU A0roBOpPU
3a NpaBaTa Ha YOBEKA, CbAbPKALLM MEXAYHAPOAHO NPUBHATK CTaHAAPTU, KOMTO BU3Hec cekTopbT TPAGBa Aa cnassa.

KBC Asset Management NV oueHsBa BCMYKM KOMNAHMM Bb3 OCHOBA Ha ,,CnN1cbKa ¢ NpaBaTta Ha YoseKa“ Ha KBC Group, KakTo
N BCUYKM KOMNAHWK, OTFOBAPALLM Ha CIeAHUTE KPUTEPUU:

e cepro3Ha NpPOTMBOPEeYMBa OLEHKa, CBbp3aHa C NMpaBaTa Ha YOBEKa, 33 MOAMHAYCTPUM, 33 KOUTO NMpasaTa Ha YOBEKa ce
CYMTaT 3a BUCOK WU CEPUO3EH PUCK;

® Cepno3Ha NPOTUBOPEYMBA OLEHKa, CBbP3aHa C NpaBaTa Ha YOBEKa, 338 BCUYKM APYrv NOAMHAYCTPMU. Bb3 OCHOBa Ha Tasn
OLEeHKa ce npeanpuemaTt NnoaxoAAly MepKM, KaTo aHraXKMpaHe ¢ KOMNaHUUTE 3arpuKeHu 3a nosuuuuTe 3a npogaxba.
MNoBeye MHGopmaLma oTHOCHO MosUTUKATa 33 NpaBaTa Ha YOBEKA MOXKeTe Ja HamepuTe Ha MHTepHeT cTpaHuuaTa Ha KBC
Asset Management NV Ha https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.html.

EKOIOrMYHU UKW COLMANHU XaPaKTEPUCTUKU HA GUHAHCOBUA NPOAYKT

To3u poHa;:

- HacbpyaBa WMHTErPUPAHETO Ha YCTOMYMBOCTTA B MOJUTUYECKUTE PELUEHUA HA eMUTEeHTMTe (KOMNaHWW, NpPaBUTENCTBa,
HagHaUMOHAIHU ATbXHUUM U/UAKN areHuMmM, CBbp3aHu C NPaBMTENCTBA), KaTo NPeanoYnTaT eMUTEHTU C No-A06bp ESG

PWCKOB pe3ynTar;
- HaCbpyaBa CMEKYABAHETO HA KAMMATUUYHUTE MPOMEHM, KaTo NPEeANOYNTa EMUTEHTU C NO-HUCHK MHTEH3UTET Ha NAaPHUKOBU
rasoBe C L,en NoCTUraHe Ha npeaBapuUTesIHO onpeaesieHa Len 3a MHTEeH3UTEeT Ha NapHUKOBM ra3oBe;

- MOAKpensa YCTOMYMBOTO pPas3BUTME Ype3 ,YCTOMYMBM WMHBECTUUMKM® B cboTBETCTBME C uAn. 2, nmaparpad 17 ot SFDR.
YCTONUYMBUTE MHBECTULLMK LLLE Ce CbCTOAT OT 06uraumnm, GUHaHCKMPALLM 3e1eHN U/UAK COLMANHU MPOEKTU U UHBECTULMUU B
eMUTEHTU, AONPUHACALLM 33 NOCTUrAHEeTO Ha uenuTe Ha OOH 3a ycTOMYMBO PasBUTUE, MAKOC UHCTPYMEHTU, Ha KOUTO e
npucbaeH eTUKeT ,yctonumneo passutne” ot KBC Asset Management NV no cbeeT Ha KOHCynTaTMBHMA CbBET 3@ YCTOMYMBO
MHBECTUpPaHe.

3a Ta3u nocnegHa Kateropusa obaye He e onpeaenieH 3a4b/KUTeNeH MUHUMANEH NPOLLEHT, BbNPEKK Ye AonpuHaca 3a
NocTUraHe Ha MMHUMaNEH NMPOLEHT ,yCTOMYMBU MHBECTULMKN 33 TO3U PoHA,. MoBeye MHPopmauma 3a Leante Ha GpoHAa
MoOXKeTe Aa HamepuTe Ha www.kbc.be/investment-legal-documents > MoAnTUKa Ha MHBECTUPAHE 33 OTTOBOPHMU
WHBECTULMOHHN poHAaoBe > O60bLeHa Tabamua.

NHBECTULIMOHHA cTpaTerns

ObwaTa MHBECTMUMOHHA cTpaTerMsa Ha ¢oHAa e onucaHa B NpocnekTa B pasgen 2. MHpopmauma 3a MHBECTULMATA CbC
3arnasue ,,MHpopmaums oTHocHo nogdpoHaa KBC Defensive Responsible Investing”. B pamKuTe Ha o6LiaTa MHBECTULMOHHA
cTpaTerua, GoHABLT NpecnesnBa (MPAKO UAU KOCBEHO) OTFOBOPHWU MHBECTULLMOHHM LLe/IM, OCHOBAHW HA AyaNMCTUYEH NOAXOA,:
oTpULATENIeH CKPUHUHT U MEeTOAO0N0rNA Ha nonoxuteneH noabop. MoadpoHABLT HacbpyaBa KOMBUHALMA OT €KONOTMYHM
W/MAW COUMAZHN XaPaKTEPUCTMKM U, BBMPEKM Ye HAMA 33 Len YCTOMYMBM MHBECTULMM, TOM Tpsabea Aa uHBecTMpa
MWHWMANHA 4YacT OT aKTUBUTE CU B MKOHOMMYECKU OEWHOCTU, KOUTO AOMPUMHACAT 3a NOCTUraHeTo Ha ,yCTONYMBM
MHBeCTMUMn”.

EMUTEHTUTE, B KOMTO MHBECTUPA, TPABBA Aa cneasaT f06pUTe YNPaBAEHCKM NPAKTUKM.

He moxke fa ce U3KAUM Bb3MOXKHOCTTa BpeMeHHO Aa 6baaTt HanpaBeHM MHOTO OrpaHUYeHM MHBECTULMM B aKTUBU, KOUTO
BeYe He AONPUHACAT NOCTUrAHe Ha eKONIOTUYHU UK COLMANHU LieNKn, HacbpyaBaHu oT poHaa. OcBEH BCUYKO Apyro, ToBa
MOXKe [a Ce Ab/IXKM Ha BbHLUHW OBCTOATENCTBA, PELLUHN AaHHWU, KOPNOPATUBHU CbOUTUA M aKTyaNn3aLnmn Ha KpuTepunTe 3a
CKPUHWHT. B Te3n cnyyam CbOTBETHUTE aKTUBM Le 6bAAT 3aMeHEeHU C NO-NOAXOAAWM aKTUBU TOIKOBA 6bP30 AOKONKOTO e
BB3MOYKHO, KaTo BMHArn ce 0T4nTa MHTepeca Ha UHBECTMTOpA. MoBeye MHOOPMALMA MOXKeTe fa HamepuTe B NPOCNeKTa Npu
BB3MOMHM U3KNOYEHUSA, KAaKTO € ONMCcaHo B pa3gen 2. MHpopmauma 3a MHBECTUUMATA CbC 3arnasue ,MIHpopmauma 0THOCHO
noadoHaa KBC Defensive Responsible Investing”.

B gonbaHeHWe, CbOTBETCTBUETO Ha AONYCTUMMUTE OTTOBOPHU MHBECTULMOHHM BCENEHM CE rapaHTUpa No BCAKO Bpeme ypes
M3M0N3BaHeETO Ha NpaBMAa 3a CbTOBETCBME, NpUAaraHu Ypes cuctemata Ha KBC AM.
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MeTogonorumuTe Ha HeraTUBHMUA CKPUHUHT U NO3UTUBHUA NOABOP ca 3aA4b/IKUTENHUTE eNNeMeHTU Npu 3bopa Ha MHBeCTULMMK
33 MOCTUraHe Ha BCAKA OT eKOJIOFMYHUTE MW COLMANHU XapaKTEPUCTUKM, HacbpyaBaHu oT poHaa. KakTo e nocoyeHo no-
rope, pesynTaTbT OT OTPULATENNHUA CKPUHUHT 03HaYaBa, Ye POHABT U3K/IOUYBA EMUTEHTUTE OT MHBECTULMOHHATA BCe/IEHA Ha
OTrOBOPHW MHBECTULLMW, KOUTO Ca B HapyLUEHWE HA NONUTUKATA 3@ U3K/IOUYBAHE, MPUIOKUMA 33 TO3U GOHA,

MeTo40/10r1A Ha NONOKUTENHMA NOABOP

POoHABLT Le HacbpyaBa MHTErpUMPAHETO Ha YCTOMYMBOCTTA B MOJIMTUYECKUTE pEeLIeHMs Ha eMUTEeHTUTe (KoMnaHwuu,
NpPaBMTENCTBA, HAAHALMOHANHWN ANBKHULM U/UAW areHL MK, CBbP3aHM C NPaBMTENCTBA), KaTo Ce NPeAnoYnTaT EMUTEHTU C
no-po6pa ESG (pucKkoBa) oLeHKa 1 ce HaCbpYaBaT MEPKM 38 CMEeKYaBaHe Ha U3SMEHEHMETO Ha KMMaTa, KaTo ce npegnoymtaT
€MUTEHTU C NO-HUCHK UHTEH3UTET Ha NAPHMKOBW ra3oBe C Lie/1 NOCTUraHe Ha NpeABapuUTe/IHO onpeaenieHa e 3a UHTeH3UTEeT
Ha NapHMKOBM rasose. PoHABLT LLe NOAKPENs YCTOMUYMBO Pa3BUTME Ype3 BKIKOUYBAHE HA EMUTEHTM, KOUTO AOMPUHACAT 3a
uenute Ha OOH 3a ycTOMYMBO pa3BUTME M Ype3 HacbpyaBaHe Ha Npexosa KbM MO-yCTOMYMB CBAT 4ype3 obaurauuw,
bUHaHCUPALLY 3€1EHN U/ UM COLMANHU NMPOEKTH.

Llenta Ha doHaa e poctbnHa Ha www.kbe.be/investment-legal-documents > MoAUTUKA Ha MHBECTMPAHE 3@ OTTOBOPHU
WMHBECTULMOHHU doHAoBe > 0606LieHa Tabanua.

YeTupute npuHLMNA NO OTHOWEHWE Ha A06puUTe YNpaBAEHCKU MPAKTUKK, T.e. i) CTabUAHM ynpaBAEHCKU CTPYKTYpM, ii)
OTHOLLEHUA Ha CYXUTENUTE, iii) Bb3HarpaxkaeHve Ha nepcoHana u iv) cnaseaHe Ha AAaHbYHOTO 3aKOHOAATENCTBO, Ce B3emaT
npeasua Npu OTPUULATENHUA CKPUHUHE, NPU KoeTo noadoHADBT M3KAKYBA KOMMAHWW, KOUTO HapyllaBaT MOJAUTMKM 3a
W3KNIOYBaHe. B AONb/HEHNE KbM U3K/IHOYBAHETO Ha KOMMaHWK, y4acTBaLLM B ONpeseneHn AeAHOCTU, TO3M CKPUHUHT CbLLo
Taka rapaHTvMpa, 4e KOMMNaHuUWUTEe, KOMTO CEPUO3HO HapyLlaBaT OCHOBHWTE MPWHLUMNKX Ha Ona3BaHe Ha OKOJIHaTa cpefa,
coumanHa OTrOBOPHOCT U J,06PO ynpasieHue, ca U3KI0UYEHU Ypes OLEHKA Ha NPOTUBOPEUUATA U Ype3 OLLEeHKA Ha KOMMNaHUK,
6a3npaHn B AbPKaBKU, KOUTO HACbPYABAT HENOAIHU SAHBYHU NPAKTUKK.

KomnaHuuTe nonyyasat penTuHr 3a ESG puck. MHAuKaTopuTe, M3NOA3BaHM MpPU Tasu OLLEHKA, BapupaT B 3aBUCMMOCT OT
NoACeKTOpa Ha KOMMAHMATA, HO BUHArM ce B3eMa npeasua 406poTo ynpasneHue. M3Kno4uBaT ce KOMMNAaHMM € OLEeHKA Ha ESG
puUCKa no-Bucoka oT 40, Bb3 OCHOBa Ha AAaHHW OT AOCTAaBYMKA Ha AaHHWM Sustainalytics. CneumanHu U3KAOYEHUA UK
OTK/NIOHEHWA MoOraT Aa ce npuaaraT KbM oOnpefesieHn KOMMNaHuuM MNo cbBeT Ha KOHCYNTaTMBHUA CbBET 3a OTFOBOPHO
MHBECTUpaHe.

[Oan oT uHBECTULUUTE

POoHABT MOXKe 43 MHBECTMPA B LIEHHW KHUXKA, MHCTPYMEHTU Ha Napu4yHUA nasap, AA/10BE B NPeAnpUATUA 33 KONEKTUBHO
WHBECTMPaHe, Aen03nTU, GUHAHCOBK AepUBaTU, INKBUAHM aKTUBU U BCUYKU APYTU MHCTPYMEHTU, LOKOJIKOTO € paspeLleHo
OT MPUNOKMUMUTE 3aKOHM U pasnopesbu u B CbOTBETCTBME C 0OEKTa U LeneBoTo pasnpegeneHue, KakTo e OMucaHo B
npocnekTa nog 3arnasue ,MHpopmaums oTHocHo nogdoHaa KBC Defensive Responsible Investing”.

B pamKuTe Ha Te3u KaTeropmm AonycTMMM akTneu, NoAdOHABLT Ce aHraXxupa Aa MHBecTMpa Hain-manko 80% OT akTMBUTE B
aKTMBM, KOUTO HAaCbpPYaBaT EKOJIOTMYHU MU COLMANHU XaPaKTEPUCTUKM.

KopnopaTuBHU 1 cyBepeHHU UHBECTULUWN B EMUTEHTU, MPEMUHANN HEraTUBHUA CKPUHUHE U AONPUHACALLM 33 NOHe eaHa
NONIOXKUTEHA Cenekumna cbrnacHo Metoanonorna 3a OTFOBOPHO MHBECTUPAHE Ce CYMTAT 3a ,,aKTUBM, HaCcbpyaBallly OKONHATa
cpeaa v CoumanHu XapaKTepUCTUKIN .

(CpouHuTe) aeno3ntu ce KnacuduumpaT KaTo ,,HaCbpPUaBaLLY EKONOTUYHU M COLMANHU XaPaKTEPUCTUKN, aKO KOHTpareHTuTe
NnpemuHaT npe3 npoBepka cbrnacHo MonAuTuKaTa 3a M3KAoYBaHe 33 (OHOO0BE 33 KOHBEHUMOHANHO WM OTFrOBOPHO
WHBECTMPAHE M ca B CbOTBETCTBME C MOHE efHa OT MbpBUTE neTHageceT uenn Ha OOH 3a ycToliumBo passutne. Tesu
KOHTpareHTUTe ca NpMBeAEeHM B CbOTBETCTBME C NbpeuTe 15 uenm Ha OOH 3a yctoiumso passuTue (LYP), ako umat noHe +2
TOYKM, B KOATO 1 Aa e oT nbpeuTe 15 LIYP B MSCI. Noseue nHdopmaumsa 3a MSCI Net Alignment Score moxkeTe ga HamepuTe
B MHBeCTMUMOHHATA NOIMTMKA 33 OTTOBOPHO MHBECTUPaLLM GOHAOBE, KOATO e HaanyHa Ha www.kbc.be/investment-legal-
documents > Investment policy for Responsible Investing funds.

CnepoBatenHo ¢GOHABLT LWe MHBECTMpa Makcumym 20% OT CBOMTE aKTMBM B TEXHMYECKM WMHBECTULMWM, KATo Hanp.
NIMKBUAHOCTU M AepuBaTM WM aKTUBM, B KOUTO NOAPOHABT BPEMEHHO WMHBECTMPA CAef, NAAHWPAHO aKTyasnsupaHe Ha
[OMNYyCTMMa WHBECTUMUMOHHA BCENEeHa, KOATO OnpeAesns KOM aKTMBM HacbpyaBaT eKOIOTMYHWM  WU/WUAK  coumanHu
XapPaKTEPUCTUKM, 32 KOUTO HAMA EKONOTUYHM UM COLMANHM rapaHumn. MoadoHABLT MoXe @ UHBECTMpa B Te3n BUA0BE
aKTUBMK, 33 4@ NOCTUTHE CBOUTE UHBECTULMOHHU LieNK, 3a guBepcudukauma Ha noptoeina, 3a LenuTe Ha ynpasieHWeTo Ha
NIMKBMAHOCTTA U 33 XeAKMpaHe Ha pUCKOBeTe.

[JepuBatnte ce “3non3BaT 3a NOCTUraHe Ha WUHBECTULMOHHUTE LEeNN U 33 XelXKMpaHe Ha PUCKOBE, KaKTO e NOCOYeHO B
npocnekTa Ha ¢poHAa.

MHBecTMLMKTE B AepmBaTN He Ce M3MO0N3BAT 3a HaCbpyaBaHe Ha €KOJIOTMYHN U COLIMANHW XapaKTEPUCTUKN U He OKa3BaT
B/IMAHWE BBbPXY TE3U XapPaKTEPUCTUKM.

B ponbnHeHve, POHABT Ce aHraXupa Aa MHBECTUPA Hali-manko 20% OT aKTMBUTE B ,YCTOMUMBM UHBECTULMM®, KAKTO e
onpeaeneHo ot ya. 2, naparpadp 17 ot SFDR. ®OHABT MHBECTMPA MUHUMYM 1% B YCTOMYMBM MHBECTULMKN C OMa3BaHe Ha
OKO/IHaTa cpefia Lenun, KOMTO He ca B CbOTBETCTBME C TaKCOHOMMATA Ha EC U MUHMMYM 1% B YCTOMUYMBM MHBECTULLUM CHC
coumanHa uen.

LlenTa no oTHoweHMe Ha yCTOMYMBUTE MHBECTULMK 3a TO3M NOADOHA € paBHA Ha CymaTa OT MHBECTULUNUTE, KOUTO Ce cumTaT
3a "ycTtoumeKn" Ha 6asaTa Ha Nyb6/MKyBaHaTa MEeTOL0/0MMA 3a JOMNPUHACAHE KbM MOCTUTaHeTo Ha LlennTte 3a ycTonumso
pa3sutue Ha OOH, natoc MHBeCTULMUTE B OBAUTaLMKM, KOUTO MOraT Aa ce cuMTaT 3a obauraumm 3a GuHaHCMpaHe Ha 3eneHn
N/MAN coumanHn NPOEKTU, NAKC MHCTPYMEHTM, KOMTO ca KnacuduumpaHu KaTo "yctoitumen" ot ot KBC Asset Management
NV no cbBeT Ha KOHCYNTaTUBHUA CbBET 3@ YCTOMUYMBO MHBECTUPAHE.
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OcBeH TOBa, KOMMAHMK, KOUTO UMAT NoHe 20% OT NpuUxoAnTe Cu, CbracyBaHn ¢ PamkaTa Ha TakcoHomuATa Ha EC cnopep,
AaHHM oT Trucost, ce cunTaT 3a AONPUHACALLM 33 YCTOMUMBOTO pa3BuThe. MHCTpyMeHTUTE Ha KOMNaHWMTe, KOUTO OTFOBapPAT
Ha Te3n M3UCKBAHMUSA, Ce HapuyaT "ycTonMumMBM MHBEeCTUUMK" cbrnacHo Ya. 2(17) ot SFDR. MNoseye MHPOpMaLMA OTHOCHO
npoueHTa B noptdeina, KOMTO ce cuymTa 3a "YCTOMYMBM WHBECTMLMM C E€KONOTMYHa Len, CbraacyBaHM ¢ Pamkata Ha
TakcoHomuATa Ha EC" Ha 6a3a TO3u KpuTepuii No Bpeme Ha OTYHETHUA Nepuoa, Mmoxe Aa 6bae HamepeHa B FOANLLIHUTE OTYETU
3a T03u noadoHa, nybankysaHu cneg, 1 aHyapm 2024 r.

MOHWTOPUHI Ha €KONOTUYHU UIU COLIMAZIHUA XapPaKTePUCTUKU
EKONOrMYHUTE WU COLMANHUTE XapaKTEPUCTUKM Ha noadoHaa ce HabnwogasaT uype3 NpeaBapuTeNiHM U NocnefBalim
npaBuna 3a CbOTBETCTBME B PaMKUTe Ha BbTpelHuTe npouecn Ha KBC Asset Management NV.

OcBeH TOBa, CbOTBETCTBMETO HA AoNyCTUMUTE OTTOBOPHU BCE/IEHUN € TapPaHTUPAHO BbB BCEKU MOMEHT 4pe3 U3N0/13BaHe Ha
npasusa 3a CbOTBETCTBUE, NPUIAraHU BbB CprHT O¢)VIC cucremarta.

Metogonoruun
(1) NHgukatopu, CBbp3aHu c ESG (puckos) pesyntat

MPUHOCHT 3a UHTErPaALMATA HA YCTOMUYMBOCTTA B MONUTUYECKUTE PeLLeHUA HA eMUTEHTUTE ce M3MepBa Ha basaTta Ha ESG
(pnckoB) pesynTaTt. 3a KomnaHuUTe ce npuceossa ESG puckoB pesynTaT, a 3a cTpaHuTe — ESG pesynTat. To3u pesyntat
npeacTasnnsa 0606LLeHa OUeHKa Ha ePEKTUBHOCTTA Ha A3ZleH EMUTEHT MO OTHOLEHMWE HA 06LWM EKONOTUYHK, COLMANHMU U
ynpaBneHcku Temu. OcHoBHUTe GaKTOpK, Ha KOUTO ce ocHoBaBaT ESG KputepuuTe, ca:
® B cayyali Ha MHCTPYMEHTW, U343AEHWN OT KOMMaHWUM:

O  YBaXKEHWe KbM OKOJIHaTa cpesa (Hanp. HamasnsaBaHe Ha eMUCUUTE Ha NapHUKOBW ra3oBse);

O  BHMMaHWe KbM 0B6LLECTBOTO (Hanp. YCNOBUA Ha TPYA, HA CAYXKUTENUTE);

O  KOpPMNOpaTMBHO ynpaBaeHue (Hanp. He3aBUCMMOCT U pa3sHoobpasue Ha bopaa Ha ANPEKTOPUTE).
MNMoHe 90% oT KOPNOPaTUBHUTE MHBECTULMKN B NOpTHENIa, U3MEPEHU CNPAMO yNpaB/sBaHUTe akTUBM, TpA6Ba Aa umat ESG
pUCKOB pe3ynTarT.
ESG puckoBuAT pesynTtaT nNpeacTasBnsaBa MAPKa 3a PUCKOBETE Ha KOMMAHUATA, CBbP3aHM C OKOJHaTa cpefa, coumanHaTa
cdepa u ynpasneHuneto (ESG). 3a aa ce onpenenu To3n pesynTaT, ce pasriexaaT CbOTBETHUTE KaovoBu ESG Bbnpocu 3a
KOHKPETHMA NOJ0TPachA, 3aefHO C KAYeCcTBOTO Ha YNPaB/AEHCKUA €KUM Ha KOMMNaHUATa U Bb3MOXKHUTe ESG npoTnsopeuus,
CBbP3aHM C KOMNAHMATA B 6/M3KOTO MUHano. ESG pUCKOBMAT pe3yntaT 3a KOMMaHUWUTE M3MepBa PasnnKkaTa Mexay
M3NnaraHeTo Ha KoMNaHuATa Ha ESG pucKoBe, CBbp3aHK CbC CEKTOPA M, U CTEMNEHTa, B KOATO KOMNAHUATA v xeaxupa. KonkoTto
Nno-HUCBK e ESG pMcKoBMAT pe3ynTaT Ha KomnaHuATa no ckana ot 0 go 100, ToNIKOBA NO-MaNbK € PUCKBLT M NO OTHOLLEHME Ha
ycToiumBocTTa. ESG puckoBuTe pesyntaTv 3a KOMNaHUUTe ca 6asnpaHn Ha JaHHW, NPefOCTaBeHN OT AOCTaBUYMKA HA AAHHMU
Sustainalytics.
OCBEH M3KNOYBAHETO Ha KOMMAHUK C BUCOK ESG puck (T.e. ESG puck pelTuHr > 40), GoHADBT Wwe HacbpyaBa Hal-gobpute
NPaKTUKK, KaTo n3nonsea o6 ESG puckos pesynTart, KOMTo e No-4o6bp oT ESG puckosua pesynTaTt Ha beHumapkoseTe MSCI
All Countries World - Net Return Index u iBoxx Euro Corporate bonds Total Return Index, KakTo e on1caHo B npocneKkTa nog,
3arnasueTo ,MHbopmaumsa oTHocHo noadoHaa KBC Defensive Responsible Investing”.
OcHoBHUTE paKTOpU, Ha KOMTO ce ocHoBaBaT ESG Kputepunte, ca:

® B cayyait Ha MHCTPYMEHTU, U34aZAEHW OT HALMOHANHW NPABMTENCTBA, HAAHALMOHAIHN SBKHULM U/WUK areHumuu,
CBbP3aHM C NPaBUTENCTBA, Ce M3MOA3BAT NeT CTbAba, BCEKM OT KOMTO NO/TyYaBa efHaKBa TEXKEeCT:

O  06uwa MKoHOMMYecKa epeKTUBHOCT M CTabUAHOCT (Hanp. Ka4ecTBO Ha MHCTUTYLMUTE W NPABUTENCTBOTO);

O  COLMANHO-MKOHOMMYECKO pa3BUTME U 34paBe HA HaceneHUeTo (Hanp. obpasoBaHmMe 1 33eTocT);

O  paBeHCTBO, cBO6OAA M NpaBa Ha BCUYKM FPaXKAaHU;

O  eKOMIorMYHa NOAUTUKA (Hanp. KAMMaTUYHU NPOMEHW);

O  CUTYPHOCT, MUP U MEXAYHAPOLHU OTHOLLEHMUA.
Te3un cnucbum ¢ GpakTopu, Ha KOUTO ce ocHOBaBaT ESG KputepuuTe, He ca U3yepnaTtesiHM U MoraT Aa 6baaT NPOMEHAHMU MNOA,
HaA30pa Ha KoHCcynTaTBHUA CbBET 38 OTFTOBOPHO MHBECTUPAHE.

KBC Asset Management NV npucsosBa ESG pe3yntat Ha noHe 90% OT MHBECTULMUTE B SbPXKaBM B PpaMKUTE Ha nopTdeina,
U3MepeHu CNPAMO yrnpaBaaBaHWUTe akTUBU. ESG pe3ynTaTuT 3a CTPaHUTE OLEHABA KOJIKO A06pe 0bLecTBEHUTE NOAUTUKMN Ha
CTpaHuWTe ce NpeACTaBAT B 06/1aCTTa Ha OKO/IHATa cpea, CoLMANHMUTE BbMPOCK 1 A06POTO ynpasaeHne. KoaKOTO No-BUCOK e
ESG pe3ynTaTbT Ha AageHa cTpaHa no ckana ot 0 Ao 100, ToNKoBa No-aHraXkMpaHa e TA KbM YCTOMYMBOTO passuTtune. OcBeH
M3KNI0YBAHETO Ha Haw-nowunTe 10%, noadoHABT e HacbpyaBa Hal-A06pUTe NPaKTUKK, KaTo M3nonssa obuy, ESG pesyntar,
KoTo e ¢ 10% no-gobbp oT pedepeHTHUA MopTdein Ha rnobanHuM AbpiKaBHU 0baAMraumm (CbCTaBeH OT caeaHuTe
6eHumapkoBe: 67% pa3sut nasapu: J.P. Morgan GBI Global Unhedged EUR u 33% HoBoBb3HMKBaLWm nasapw: J.P. Morgan
GBI-EM Global Diversified Composite Unhedged EUR).
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3a pa ce usuncaun ESG (puckoB) pesynTtaT Ha NopTdennHo HUBO, ce B3eMa NpeAaBua NpeTerneHaTa cpesHa cToiHocT Ha ESG
(p1ckoBuUTE) pesynTaTv Ha nosuummTe B NogdoHaa. TEXHUYECKM eneMeHTM KaTo NapuyHu CPeacTBa U AepUBaTU He ce B3emaT
npeasunA, a CbLio M KOMMAHMMTE UK CTPaHMTE, 33 KOMTO HAMA HaZIMYHW AAHHW, Ca U3KAtoYeHW. TernaTta, M3M0Oa3BaHM Npu
M34MCNEHMETO, 3aBUCAT OT pasmepa Ha nosuummTe B nogdoHaa, NpenpeTersieHn 3a Te3n eneMeHTy.

ESG uenute we 6bAAT OLEHABAHM €XKerogHo M MoraT ga 6baaT KopuUrmpaHu. BbHWHM 06CTOATENCTBA KaTO ABMXKEHUA Ha
nasapa M aKTyanv3aummn Ha AaHHK, cBbp3aHu ¢ ESG (puckoB) pesynTaT, moraT Aa AoBesaT A0 TOBa, Ye UHBECTULMOHHOTO
pelleHre HAMa A3 NOCTUIHE Ta3u Len. B TakbB cy4ai MHBECTULIMOHHOTO pelleHue We 6bae afanTupaHo, 3a 4a ce NoCTUTHe
OTHOBO LL©/ITa B CPOK, KOWTO OTYMTa Hal-406pUA MHTEPEC HA KAMEHTA. 3a HAAHAUMOHANHW 0BAUraLMmM eKMNBT 3a U3cieaBaHe
Ha OTrOBOPHO MHBECTUPaHe LLie NprcBosABa ESG pe3ynTaT, KOWTO NpeacTaBnAaBa NpeTerieHa cpegHa CTOMHOCT Ha AbprKaBuTe-
Y/IEHKM, KaTO TeXecTuTe ce onpeaenaT oT NpaBaTa Ha rnac, BHECEHUA KanuTaa UaM NpoLLeHTa Ha HaceseHneTo.

MoBeye MHPoOpmaumAa OoTHOCHO ESG pesyntaTta M KOHKpeTHWTE uenn Ha nogdpoHaa Mmoxe Aa O6bAe HamepeHa Ha
www.kbc.be/investment-legal-documents > MoAWTMKa Ha WMHBECTMpaHe 3a OTFOBOPHM MHBECTUUMOHHM ¢oHaoBE >
0O606ueHa Tabanua.

(2) UnaunkaTopm, cBbP3aHN C MHTEH3UTETa HA NAPHUKOBUTE rasose
Lilenta 3a HacbpyaBaHe Ha CMEKYaBaHETO HAa KAMMATUYHWUTE MPOMEHW 4Ype3 NpeanoymTaHe Ha eMWUTEHTU C MO-HUCHK
WMHTEH3UTET Ha NapPHUKOBUTE ra3ose, C Lien A0CTUraHe Ha npeasapuTesIHO onpeaesieHa uen 3a UHTEH3UTeTa Ha eMUCUUTE Ha
napHMKOBW ra3oBe, ce npunara 3a noHe 90% ot noptdeiina. Tasu Len He ce Npuaara 3a EMUTEHTH, 38 KOUTO HAMA HaZIMYHU
LaHHW.
anIHOC'bT Ha eMUTEHTUTE KbM CMeKYaBaHETO Ha KAIMMaTUYHUTE NpoMeHN Ce N3MepBa Ha 6a3aTa Ha TeXHUA UHTEH3UTET Ha
NapHWKOBWTE ra3ose. 3a KOMMNAHUUTE MHTEH3UTETLT Ha NAaPHUKOBUTE ra3ose ce AedUHUPA KaTo abCONOTHUTE EMUCUMU Ha
napHWKOBW rasose (B ToHoBe ekBuBaneHT Ha CO2), pasgeneHun Ha npuxoaute (B mmamoHm USD). 3a cTpaHuTe ToW ce
nedbuHUpa KaTo eMMcMUTE Ha NAPHUKOBM rasose (B TOHOBe ekBMBaANeHT Ha CO2), pasgeneHu Ha 6pyTHUA BbTPELLEH NPOAYKT
(B MmmManoHm USD).
Llennte 3a MHCTPYMeEHTUTE, U34a4EeHM OT KOMMNAHUW, Ce Pa3INYaBaT OT Te3n 3a UHCTPYMEHTUTE, U3L4aLEHN OT HAUMOHANHU
NpPaBMTENCTBA, HAaAHALMOHANHWN AABXKHULM U/MAN areHL MK, CBbP3aHK C NpaBUTeNCTBa.
BpoAT Ha TOHOBETE NAapHMKOBM ra30Be, U3TbYEHN OT JafeHa KOMNAHUA, NpeacTaBaABa CymaTa OT:

®  AVPEKTHUTE EMUCUM HA MAPHMKOBM ra30Be, MPOU3TUYALLM OT COBCTBEHUTE AEMHOCTM Ha KOMNaHUATa (06xBaT 1); n

®  VMHAMPEKTHWUTE eMWUCUMM Ha NapHUKOBW rasose, MPOU3TUYALLM OT NPOM3BOACTBOTO HA 3aKyrneHa eneKTpoeHeprus

(obxBaT 2).

NHOMPEKTHUTE EMUCUM Ha NAPHUKOBWM ra3oBe, MPOM3TUYALLM OT AEMHOCTUTE Ha A0CTaBYULM U KaneHTn (obxsat 3), He ce
BKNIOYBAT B CYMaTa, Tbil KaTo JaHHUTe 33 06xBaT 3 B ronfima cTerneH 3aBUCAT OT NPEeANO/IOKEHUA U He ce pasKpuBeaT OT
KomMnaHuuTte. M3uncneHmaTa Ha MHTEH3MTETa Ha NaPHMKOBUTE ra3oBe Ce OCHOBaBAaT Ha AaHHU, NpeaocTaBeHn ot Trucost. B
paMKuTe Ha noadoHAa, Pe3ynTaTbT 338 MHTEH3MTETa Ha NapHUKOBUTe ras3ose, 6a3npaH Ha emucunute ot obxeat 1 u 2, ce
npuceosBsa Ha noHe 90% oT kKomnaHuKUTe B nogdoHaa.
Lenta Ha nogdoHAa No OTHOLLEHME Ha MHTEH3MTETa Ha NapHUKOBUTE ra3oBe Ce OLeHABa MO JBe LieNn, KaTo Hal-CcTporaTta oT
TAX LLe onpeaenu npunaaraHata uen: 15% no-gobpa ot 6eHumaprosete MSCI All Countries World - Net Return Index un iBoxx
Euro Corporate bonds Total Return Index, KakTo e onncaHo B NpocneKTa noga 3arnasuerto ,,MHpopmaums oTHOCHO noadoHaa
KBC Defensive Responsible Investing®, u HamaneHue ot 50% go 2030 r. B cpaBHeHune ¢ 6eHumapkoseTe MSCI All Countries
World - Net Return Index and iBoxx Euro Corporates - Total Return Index and iBoxx Euro Corporate bonds Total Return Index
B Kpad Ha 2019 .
HenocpeactseHo HamaneHue ot 30% ce npuaara 3a 2019 r., cnegBaHoO OT rogULWHO HamaneHue ot 3%. MNpeTerneHaTa cpegHa
CTOMHOCT Ha nopTdeina we 6bae oOueHABAHA CNPAMO Ta3n TPAeKTOpUA. MHTEH3UTETLT Ha MapHWKOBWTE ra3oBe Ha
nopTdensHO HUBO Ce U34MCNIABA Bb3 OCHOBA Ha NpeTersieHaTa cpefHa CTOMHOCT HAa MHTEH3UTETA HA NMapHUKOBUTE ra3oBe Ha
nosuuuute B nogdpoHaa. ToBa M34MCNEHME HE BKAOYBA TEXHUYECKM €/1eMEHTU KaTo NapuUyHU CPeacTBa U AepmBaTH, KaKTo U
KomnaHuu 6e3 HannyHM gaHHKu. Ternata, U3N0A3BaHM NPU U3YUCAEHMETO, 3aBUCAT OT padmepa Ha nosmuuute B noadpoHaa,
KaToO Te Ca NPeHacCTPOeHU 3a enemeHTUTe bes3 AaHHN. KOMI‘IaHVIVITe, 3a KOUTO HAMA Ha/IM4YHU OaHHWU, Ce BKAKOYBAT B
HeraTMBHOTO GUNTPUPaHe 1 Nony4vasaT obuy ESG pucK pernTuHr.
BbHLWHM 06CcTOATENCTBA, KATO ABUMKEHMA HA Nasapa M akTyaau3auumn Ha AaHHUTE 32 UHTEH3UTEeTa Ha NapHMKOBUTE ra3oBe,
MoraT fa foBeaaT A0 TOBA, Ye MHBECTULMOHHOTO pelleHne HAMA A4a OTroBapa Ha LenesaTta TpaeKkTopuaA. B Takbe cayyait
WHBECTULIMOHHOTO peLleHue Lie 6bae afanTUpaHo, 3a Aa NOCTUrHe OTHOBO LLeNTa B CPOK, KOWTO OTYMTa Hal-A06pua nHTepec
Ha KAneHTa.
BpoAaT Ha TOHOBETe NAapPHMKOBM ra30Be, U3MbYEHU OT AafleHa CTpaHa, NpeAcTaBasBa cymaTa OT:

®  emUCUUTE Ha NAapHUKOBM ra3ose, MPOU3TUYALLM OT BBTPELUHOTO MPOU3BOACTBO HA CTOKM W YCNYTU 33 BbTPELIHO

notpebneHve 1 3a U3HOC; U

®  emucuuTe Ha NaPHMKOBM ra3oBe, MPOM3TUYALLM OT BHOCA HA CTOKM U YCAYTU, BbPHAT KbM CTpaHaTa Ha NpPoun3xoa,
KBC Asset Management NV npuvema WWMPOK Noaxod KbM NPaBUTENCTBOTO KaTO pPerynatop Ha BCUYKU MKOHOMWYECKMU
neltHoctu B HeroaTa TepuTopus. KBC Asset Management NV uamepBa TepuTopuanHUTe EMUCUN U EMUCUUNTE, CBBP3AHU C
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BHOCA, KaKTO ca oT4yeTeHu oT Trucost. laHHuTe Ha PRIMAP KoMBUHMpPaT HAKONKO Ny6AnKyBaHM Habopa OT AaHHM B LANOCTEH
Habop OT TPaeKTOPMM 33 EMUCMMUTE HA NAPHUKOBM rasose. [JaHHuTe 3a BBM B8 muanmoHn USD ca 6a3mpaHu Ha uHpopmaumata
Ha MexayHapoaHua BanyTeH ¢oHa (MB®). PesyntaTsT 38 UHTEH3UTETA Ha NAapPHMKOBUTE ra3oBe ce NPUCBOABA Ha NoHe 90%
OT aKTUBUTe B NoAdOHAA, C USK/OYEHME HA NAPUYHUTE CPEACTBA, AepPUBATUTE U CTPaHUTE 6e3 AaHHWU. MHTEH3UTETLT Ha
NMapHUKOBUTE ra3oBe Ha NOPTPENHO HMBO Ce U34YMCAABA Bb3 OCHOBA Ha NpeTerneHaTa cpefHa CTOMHOCT Ha MHTEH3WTeTa Ha
NnapHWKOBWTE ra3oBe Ha no3vuuute B noadoHaa. Ternarta, WM3MNON3BaHU MPU WU3YUCAEHWETO, 3aBUCAT OT pasmepa Ha
nosuumuTe B noadoHaa, KaTo Te ca MPEHACTPOEHU 3a efleMeHTUTe 6e3 AaHHU. CTpaHWTe, 32 KOUTO HAMA Ha/IMYHW AaHHM, ce
BK/IOYBAT B HEraTUBHOTO GpUATPUPAHE M MOraT Aa noay4yat obw, ESG penTuHr.

3a AbpKaBHU obavraumm nogdoHABLT MMa 3a uen nogobpeHve oT 25% CnpAMO TeKyLMA Pe3ynTaT 3a MHTEH3WUTeTa Ha
napHWKOBWUTE rasoBe Ha pedepeHTHMA nopTdenn Ha rnobanHUTe Abp)KaBHM obauraumm (CbCTaBeH OT caeaHuTe
6eHumapkoBe: 67% pa3sut nasapwu: J.P. Morgan GBI Global Unhedged EUR u 33% HoBOBb3HWMKBaLWm nasapw: J.P. Morgan
GBI-EM Global Diversified Composite Unhedged EUR). ToBa nogobpeHue 3aBMCM OT PErMoOHasHOTO pasnpeneneHue,
onpegeneHo oT 6eHuYmapka. BbHWHKM 06CTOATENCTBA, KAaTO Mas3apHU AOBMMKEHMA W aKTyalM3aumm Ha AaHHW OTHOCHO
WHTEH3UTETa HAa MAaPHMKOBMUTE ra3oBe, MOraT Aa A0BeAaT 40 TOBa, Ye MHBECTULMOHHOTO peLeHne He U3NbAHABA Ta3u Len. B
TaKbB C/ly4ait MHBECTMLMOHHOTO peLleHne We 6bae aganTMpaHo, 3a Aa U3MbJAHW OTHOBO LeATa B CPOK, KOWTO OTYMTA HaWl-
£06pua MHTEpec Ha KNneHTa.

3a HagHaLMOHAHN oﬁnwrau,wm E€KUNBT 3a n3cnegBaHe Ha OTTOBOPHO MHBECTUPaHe We NPUCBOABa Pe3ynTaT 3a MUHTEH3UTETA
Ha MNapHUKOBUTE rasose, KOWMTO npeacrtasnAsa npeterneHa cpejHa CTOMHOCT Ha AbpPXKaBUTE-YNEHKN, KATO Ternata ce
onpeaenAT OT NpaBaTa Ha rac, BHeCeHUA Kanutana Uav npoueHTa Ha HaceneHUeTo.

LlenunTe 3a MHTEH3MTETa Ha NApPHMKOBUWTE ra3oBe ce Hab1toAaBaT M OLLEHABAT exerogHo. Lieante morat ga 6b4aT KopurmpaHm
Harope nan Hagony. Hanpmmep, aKO KOMnNaHuuTte VI/VI}'IVI AObpXKaBuUTe He NOKa3BaT A0CTaTb44eH HanpegbK B HAMaNABaHETO Ha
WHTEH3UTETa Ha NAPHUKOBMUTE ra30Be M aKO TOBA HE MOXe A3 6bae KOMNEHCUPAHO Ypes3 onTUMKU3auma Ha noptdeiina, KBC
Asset Management NV moxe ga 6bae NpuHYyAEeH Aa Kopurupa Lenta Harope. Bb3aMOXKHO e Cblio Taka Ha HAKaKbB eTan
WHTEH3UTETLT Ha NAaPHUKOBUTE rasose Aa AOCTUTHE NO-HUCKO HUBO MHOIo no—6bp30 OT o4yakBaHoTO. Korato KomnaHumuTe
NM/MAN pgbpKaBuTe NPABAT 3HAUMTENEH HanpeabK MO OTHOLWEHME HAa MHTeH3MTeTa Ha napHuKosuTe rasose, KBC Asset
Management NV 1cka ga Moxe fa cnepBa ToBa yCKopeHue B noptdeina. B Takbs cyyait uenta moxe aa 6bae KopurmpaHa
Hagony.

Moseye MHPOPMALMA OTHOCHO MHTEH3UTETA Ha NAapPHWKOBUTE ra3oBe M KOHKPETHUTE Lenn Ha nogdoHaa moxke Aa 6bae
HamepeHa Ha www.kbc.be/investment-legal-documents > MonUTMKAa Ha WMHBECTMPaHE 33 OTFOBOPHWM MHBECTULMOHHU
¢doHaoBe > 0606weHa Tabamua.

(3) UugmkaTtopu, cBbp3aHm ¢ Lieaute 3a yctoumso pa3sutne Ha OOH
3a pa noakpenu yCTOMYMBOTO pPasBuUTUE, NOAGOHABT MOXKE A3 MHBECTMPA 4acT OT noptdenna cu B €MUTEHTU, KOWUTO
[ONPUHACAT 33 NocTUraHeTo Ha LlennTe 3a yctonumeo passutue Ha OOH. LlennTe 3a ycToumBo passutue Ha OOH BKatousaT
KaKTO COLMAHU, TaKa U EKOIOTUYHU Lenn.
KomnaHuute ce cuntaT 3a JONPUHACALLN 33 YCTOMYMBOTO pa3BUTUE, KOraTo noHe 20% OT TEXHWUTE NMPUXOAM Ca CBbP3aHM C
LlenuTe 3a yctotunso pas3sutne Ha OOH. [leiHOCTUTE Ha KOMMNAHUUTE Ce OLEHABAT MO MHOMECTBO YCTOMUYMBU TEMU, KOUTO
morat fa 6b4aT cebp3aHu ¢ Llennte 3a yctoumeo passutne Ha OOH.
MpaBuTencTeaTa ce oueHABAT Ha 6a3aTa Ha neTTe cTbN6a, onucaHun B ESG pesynTtaTa, KOMTO CbAbPKAT UHANKATOPY, CBbP3aHU
cbe 17-Te Llenm 3a yctonumeo passutie Ha OOH. AKo fafieHO NpPaBUTE/CTBO MMA AOCTAaTbYHO A06bBP pesynTaT no eauH ot
Te3n cTbnboBe M He3HAUUTENIHO /IO Pe3yaTaT Mo OCTaHaAuTe cTbabose, 06 MrauMmMTe Ha TOBa NPABMTENCTBO, KAKTO M Ha
NOAYNHEHUTE MY NPABUTENICTBA U areHLLMN, Ce CYMTAT 33 MUHCTPYMEHTU, KOUTO JONPUHACAT 3a LienuTe 3a ycToMuMBO passutme
Ha OOH.
3a Aa ce cuMTa AaZleHa CTpaHa KaTo gonpuHacsauia 3a Lenute 3a yctonumso passutne Ha OOH, Ta Tpabea ga otroBapa Ha
cnefHWTe ABe YC0BUA:

e  (CrtpaHarTa e B cboTBeTCTBUE € ESG KpuTepuuTe: T4 uma pesyntat ot noHe 80 Mo eauH OT NeTTe CTb/16a U He Nony4Yasa

no-masiko oT 50 3a KOWTO 1 @ e OT OCTaHaNuTe CTbb0BE;

e  (CTpaHaTa He e U3K4YeHa: Ta He e cped 50% oT Hal-NpOoTUBOPEUYNBUTE PEXUMU U OTroBapsa Ha KpuTepuuTte 3a
CnasBaHe Ha ycTonunsmTe NpuHLMnu U He e cpes 10% OT CTpaHWUTE C Hali-NoLW pe3ynTaT BbB BCesieHaTa.
HapgHaumoHanHWTe AbpXKaBHM 0bauraumu ce cumTaT 3a gonpuHacawm 3a Llenute 3a yctoumnso passuTme Ha OOH, ako e

M3MbJIHEHO HAKOE OT C/IefHUTE YCN0BUA:
e [loHe N0NI0BMHATA OT YNeHoBeTe AoNpUHAcAT 3a LlennTe 3a yctonumnso passutue Ha OOH (npeTterneHo no npaBo Ha
r71aC/HaNbAHO BHECEH KanuTan/MPOLEHT OT HacesieHMeTo (B TO3M pes Ha JOCTbMHOCT)).
®  MwucuAaTa Ha HaAHAUMOHANHATA UHCTUTYLUMA MMa YCTOMYMBO LA, @ NO-MasKo OT MO/MI0OBMHATa OT YieHoBeTe M
nonazat B NONIOBMHATA C HAW-10LW Pe3ynTaT NPU CKPUHWUHT 3@ MPOTUBOPEUNBU PEKUMU.
OcBeH ToBa, KOHCYNTaTUBHMAT CbBET 3a OTFTOBOPHO MHBECTUPAHE MOXKe A3 NPUCbAM eTUKeT ,yCTOMYMBO pa3BuTUE” Ha
WHCTPYMEHTU Ha KOMMaHWM 1 MPaBUTENCTBA.
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MpUCHKAAHETO Ha €TUKET ,yCTOMYMBO pas3suTme” oT KOHCYATaTUBHUA CbBET 32 OTFTOBOPHO MHBECTUPAHE Ha UHCTPYMEHTU Ha
npasuTencTBa obaye e MHOrMO M3K/IOYUTENHO. Bb3MOXKHOCTTA 32 OTK/IOHEHME OT pes3yATaTUTe Ha BLTPELIHWA MOAen Ha
cTpaHuTe Ha KBC e npefHa3HayeHa OCHOBHO 3a Abp»KaBu, KOUTO TbKMO OTFOBAPAT UM TbKMO He OTrOBapsAT Ha U3UCKBAHWATA,
C uen fa ce usberHe cUTyauMaTa, B KOATO AbPMKaBM, KOMTO Ce NIOLIKAT Ha rpaHuLaTa Mexay YCTOMYMBM U HEeyCTOMUUBM,
B/IM3AT U U31M3aT OT BCE/IEHATA HA MHBECTULMMUTE BCAKA rOAMHA, 33 Aa ce U3berHaT TpaH3aKUMOHHU Pa3xoaum.

(4) UnaunkaTopm, cBbp3aHKN € 06aMraumm 3a GMHaHCUpPaHe Ha 3e/1IeHU U/UAK COLUANHU NPOEKTU

3a ga HacbpyuM Npexoaa KbM NO-yCTOMUYMB CBAT, NOAGOHABT Ce aHTraXupa Aa MHBECTMPA MUHUMAJIHA YacT OoT nopTdeina cm
B 06/1Mraumm 3a dMHaHCMpaHe Ha 3e1eHU U/UAK COLMAHM MPOEKTH.

Llennte ce nposepsABaT U oLeHABaT exerogHo. Llennte morat ga 6baaT KopurupaHu Harope uau Hagony. MUHUMaNHUAT
MPOLEHT 06auraumm 3a pHaHCUpPaHe Ha 3e/1eHM U/UK coumanHy NPoeKTM MoxKe Aa 6bae npepasriesaH, 3a 4a ce B3emar
npeasua, no-cTtporn msnckBaHus, kouto KBC Asset Management NV xenae aa Hanoxu Ha noadoHpa. CneposaTenHo,
peBM3UnATa Le 3aBUCK OT HbAELL0TO Pa3BUTUE HA CTPATErATa 3a OTTOBOPHO MHBECTUPAHE, KaKTO U OT HanpeabKa, NOCTUrHaT
OT KOMMNaHUMTE/AbPsKaBMTE MO OTHOLWEHME Ha YCTOMUYMBOCTTa.

MN3TouHMUM 1 06paboTBaHe Ha AaHHU
CnegHUTE M3TOYHWLM Ha AAHHWM Ce WM3NO0A3BaT 3a MOCTUrAaHe Ha EKOJOrMYHUTE MW COUMANHUTE XapaKTepUCTUKKU Ha
noadoHaa:
(] ESG puckosuTe pesyntaT 3a KOMNaHuUuTe ca 6asMpaHM Ha AaHHM OT AOCTaBYMKA Ha gaHHW Morningstar
Sustainalytics.

®  ESG pesyntatute 3a cTpaHuTe ca basunpaHu Ha gaHHM oT KBC Economics.

®  M3uncneHuATa Ha MHTEH3UTETA HA MAPHMKOBMTE ra30Be KaKTO 338 KOMMNAHUWTE, TaKa U 3a CTpaHuTe ca 6as3mMpaHmu Ha
DaHHW, NnpegocTaseHn oT S&P Trucost.
o  MogentsT 3a aeHTUOUUMPAHE Ha MHCTPYMEHTU, KOUTO AONPUHACAT 3a LlenuTe 3a yctoiumso passutne Ha OOH, e
BbTpeweH. Tolh usnonsea BxogHU aaHHM oT MSCI u KOHCynTaTUBHMA CbBET 32 OTTOBOPHO MHBECTUPAHE.
o MogentsT 3a naeHtudunumMpaHe Ha obanraumm 3a GUHaHCUpPaHe Ha 3es1eHU U/UAKN COLLMANHM MPOEKTU e BbTPELLEH.
Toli usnonsea BXogHU faHHM oT Bloomberg.
3a BCEKM M3TOYHMK MOraT fa ce M3BbPLUAT HAKOJIKO KOHTPOAa, 3a Aa Ce OCUIypu KayecTBOTO Ha AaHHWUTe. Te3n KOHTpoaun
MoraT fa BK/OYBAT, HO He Ce OrpaHW4yaBaT A0, NMPOBEPKM Ha ciyvyaeH obpasel, oT Habopa OT AAaHHM M NPOBEPKM Ha
OTK/IOHEeHUATa oT Habopa oT gaHHKU. KBC Asset Management NV cblio NpoBerKAa HAKOM PbYHU NPOBEPKM Ha Habopa oT
OaHHW U NPaBU CPaBHEHMA C APYrv AOCTAaBYMLM HA AaHHK. 3a 06paboTKa Ha aaHHUTe, KBC Asset Management NV pa3uuTa,
Hapep, ¢ Apyro, Ha ESG arperatop Ha gaHHW. To3un ESG arperatop Ha gaHHKU cbbupa ESG AaHHM OT BbHLWHM U3TOYHULM (KaTo
Morningstar Sustainalytics, S&P Trucost u MSCl), kKakTo 1 ESG gaHHM OT BbTpeLlHM n3cneasaHua Ha KBC. Bbpxy Te3un cbbpaHu
paHHn ESG arperatopbT Ha AaHHM WM3BbPLUBA NPOBEPKM 33 KAayecTBO M cnel TOBa M BK/KOBA, KaTo B3ema npeasus,
KanuTanosaTa UM CTPYKTYpa, BbB BceneHata Ha nHTepec Ha KBC Asset Management NV. 3a o6paboTtkaTa Ha ESG gaHHuUTe 1
onpeaensaHeTo Ha oTroBopHUTe emuTeHTN KBC Asset Management NV e pa3paboTuna BbTpeLHU MHCTPYMEHTU U MOAENN.
Pe3yntatuT OT Te3nm mopenn ce npepctaBA Ha KOHCynTaTMBHMA CbBeT 3a OTFOBOPHO WMHBecTMpaHe M Ha KomuTeta 3a
¢duHaHcosK puckose Ha KBC Asset Management NV.

Camuat KBC Asset Management NV He u3non3Ba ouUeHKM Npu obpaboTkaTa Ha gaHHUTE. Bb3moXKHO e obaye HAKOM OT
[OCTaBYMLMTE Ha AaHHW, M36pPOeHW no-rope, Aa W3MNO0/A3BAT OLEHKM 33 CbCTAaBAHE HA OCHOBHMTE Habopu OT AaHHM,
usnonseaHu ot KBC Asset Management NV, nau aa ce n3nonsea oueHKa, 6asnpaHa Ha pa3KpMBaHUA OT KOMNAHUATA UAK OT
OPYrn JOCTaBYMLM Ha AaHHM, 3@ afanTUpaHe Ha CbMHUTENEH OTK/IOHABALL, Ce pe3yaTar.

OrpaHuyeHnsa Ha MeToAO0NOTMUTE U AAHHUTE

Bb3MOKHUTE OrpaHMYeHNA Ha METOA0N0MMATA 38 OTTOBOPHO MHBECTMPAHE BKAOYBAT 3aBUCMMOCTTA OT BbHLUHM A0CTaBYMLM
Ha JAHHW U TAXHATA OueHKa Ha ESG xapaKTepuCTMKUTe M CboTBETCTBMETO C LiennTe 3a ycToiiumeo passutme Ha OOH, KaKTo u
336aBAHETO B OTPA3ABAHETO HA HOBUTE AAHHM, Tb KaTO OLEHKUTE OTPa3fABaT MUHANN CbbUTUA. ToBa Ce cYnTa 3a NMPUCHLLO
OrpaHWYyeHmne, T KaTo HAMA YHMBEPCANHO onpeaeneHne Ha ESG xapakTepuctnkute n e HeobxoAMMO NpeLeHka, 3a Aa ce
WHTEePNpeTMpa CEPUO3HOCTTa Ha ESG npoTnBopeunsTa, KaKTo M MHTErPUPAHETO Ha 6baeLMTe NIAaHOBE HA EMUTEHTUTE, KOETO
e gosese A0 BbBEXKAAHETO Ha NPOrHO3Ha rpeLuKa.

KBC Asset Management NV exerofHo npernexaa cBOMTe MeTOA0N0MMU U AOCTaBYNLM HA AaHHM, 33 Aa cneaum eBoaoumumTe
M oa 6bae B TACHO CbOTBETCTBUE C M3BpPaHUTE NPUHLMMM 32 OTFTOBOPHO MHBECTUPAHE, KOMUTO Ca NPO3PaYyHO KOMYHUKUPaHU
KbM KUEHTUTE.

HapnexkHa npoBepka
doHpoBeTe 3a OTrOBOPHO MHBECTUPaHE WHBECTUPAT B A0MNYyCHATU E€MUTEHTU, T.e. €MUTEHTU, KOUTO Ca NpemMuHanun
HeraTuBHMA CKPUHUHI Bb3 OCHOBA Ha MNOJUTUKUTE 3a U3KAKOYBAHE. MNoseye VIHd)OpMaLI‘MH OTHOCHO MNOAUTUKUTE 3a
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M3KNlOYBaHe, MpuiaraHn Kbm nogdoHaa, mMoxe ga 6bae HamepeHa Ha www.kbc.be/investment-legal-documents >
MonUTUKM 3a U3KAOYBaHe 33 GOHAOBE 33 OTTOBOPHO MHBECTUPAHE.

OueHKaTa Ha eMUTEeHTUTE 3aBMCU OT KOMBWMHAUMA OT AaHHW, NPeaoCTaBeHM OT AOCTaByMLMTE HA AaHHM Ha KBC Asset
Management NV. To3n gonycHaT cTaTyc ce akTyanunsmpa pefoBHo. [pomeHUTe ca NOA/NOXKEHWN Ha KayecTBEH KOHTPOA U ce
npeAacTaBaT Ha KomuteTa 3a puHaHcoBM puckose Ha KBC Asset Management NV.

3a 4@ HacbpyaT CoOUMANHUTE W EKOMIOTUYHUTE XapaKTepucTuKW, ¢oHAOoBETe 3a OTFOBOPHO WMHBECTMPaHe npwaarat
nopTdensHM Luenn Bb3 OCHOBA Ha JaHHUTE, onucaHu B pasaen Metogonoruun. Kakto 6ewe onncaHo No-paHo, pasninyHu
KOHTPOAM MOraT fAa 6bAaT M3BbPLUEHM, 33 Aa CE OCUTYPU KaYecTBOTO Ha AaHHMTE, CBbP3aHN C eMUTeHTUTe. B Tasu Bpb3ka
KBC Asset Management NV 13BbpLlIBa HAKONKO MaTeMaTUYeCKM MPOBEPKM Ype3 mMmoLena no OTHOLWEeHMe Ha OTKAOHEHMUA,
rosemu Bapuaumm ot eanH nepuoa Ao Apyr, IMNCBaLmM To4Kku oT aaHHuTe n ap. KBC Asset Management NV cbLo nposexaga
pbYHM NPOBEPKM Ha Habopa OT AaHHM M MPaBX CPAaBHEHUSA C APYrY AOCTAaBYMLM HA AAHHMU.

NonutukmM 3a aHraxkupaHocr

KaTo 4acT oT aHra*kKMmeHTa CM KbmM OTFOBOPHOTO MHBecTMpaHe, KBC Asset Management NV ynpaxHABa npasaTa Ha rnac Ha
aKuMuTe, KOUTO YNpaBAABa, B CbOTBETCTBME C [loAUTMKATA 33 Mb/IHOMOLWLHO [/1lacyBaHe W aHra)kupaHocT. [loseye
MHpOopMauma moxe Aa 6bae HamepeHa Ha www.kbc.be/investment-legal-documents > Retrospective Proxy Voting - overview
> [MoANTMKa 33 NbJIHOMOLLHO [/1aCyBaHe M aHFaXKMPAHOCT.

OnpegeneH pedepeHTeH 6eHUMapK
Hsama onpeaeneH pepepeHTeH 6e€HUMapK 33 NOCTUraHE Ha EKOJIOTUYHUTE UJIM COLMANTHUTE XapPaKTEPUCTUKM, HAaCbpUaBaHK
OT T03U noadoHA.

OTKas OT OTTOBOPHOCT

To3un AoKknag cbabpka nHpopmaums (,MHdopmaumata”), npegoctaseHa ot MSCI Inc., HeroBuTe duUaAMaNN UM AOCTaBUNLM
Ha nHbopmauma (,MSCl Parties”) n moxe fa e 6una M3nNon3BaHa 3a M3UUCAABAHE HA PE3YATaTW, PEUTUHIM WAM ApYU
MHAMKaTOpU. MHGOpMauMATa e camo 3a BbTpellHa ynoTpeba 1 He MoxKe Aa 6bae Bb3nponsBexkaaHa/pasnpocTpaHaBaHa BbB
BCAKakBa ¢opma, HUTO Aa Ce M3NOA3Ba KAaTO OCHOBA WM KOMMNOHEHT Ha GUHAHCOBM MHCTPYMEHTU WM NPOAYKTU UM
nHgekeu. MSCI Parties He rapaHTMpaT OPUrMHAJIHOCTTA, TOYHOCTTA M/MIM NBAHOTATA Ha KAaKBMTO M Aa 6MN0 JaHHM UK
MHpopmauma TyK M U3PUYHO OTKA3BaT BCUYKM M3PUYHM MAWM Noapasbupallm ce rapaHuuu, BKAOYUTENHO NMPUIOAHOCT 3a
KOHKpeTHa uen. MHdopmauuaTa He e npefHasHayeHa Aa NPefcTaBisBa WHBECTULMOHEH CbBET WM NpenopbKa 3a
M3BbPLIBaHE (MK Bb3abpKaHe OT U3BbPLUIBAHE) HA MHBECTULMOHHO pelleHre U He TpsabBa Aa ce CYMTa 3a TakaBa, HUTO
TpsabBa Aa ce NpUema KaTo MHAMKaLMA UAKN rapaHuma 3a 6baella eGeKTUBHOCT, aHaIM3, MPOrHo3a uau npeackasaHue. Hukos
oT MSCI Parties HaAma 4@ HOCK OTFOBOPHOCT 3a MPELUKM UKW NPONYCKM BbB BPb3Ka C AaHHM Uan UHPopmaLma TyK, KakTo U 3a
NpeKu, KOCBEHW, CreunanHu, HakasaTenHn, NocneaBalLm UK APYrv LWeTK (BKAtoUMTeNnHo 3arybu Ha nevanba), [opum ako ca
yBeAOMEHM 32 Bb3MOXKHOCTTA 3a TaKMBA LLETU.

Copyright ©2024 Sustainalytics, komnaHnua Ha Morningstar

NHpopmauuaTa, AaHHUTE, aHaNM3UTE U MHEHUATA, CbAbPXKallm ce TyK: (1) BKaouBaT YacTHaTa MHbopmaLma Ha Sustainalytics
N/MNN HeMHUTE AOCTaBYMLM Ha CbAbpXaHue; (2) He MOoKe Aa ce Konupa UAKM PasnpocTpaHsaBa, OCBEH ako HE € U3PUYHO
paspelleHo; (3) He npeacTaBNABaT MHBECTULMOHEH CbBET, HUTO OAO06peHMe Ha KaKbBTO M 4a € MPOAYKT, NPOEKT,
WMHBECTULMOHHA CTpaTerna WAW pasriexaaHe Ha KOHKPETHM BbMPOCH, CBbP3aHW C OKO/MHATa cpefa, COuMasHU WK
ynpaBAeHMe, KaTo YacT OT KaKBaTo U Aa € MHBECTULMOHHA cTpaTerus; (4) ce npeaoCTaBAT e4MHCTBEHO 33 MHPOPMALMOHHK
uenu; n (5) He ce rapaHTMpa, Ye ca MbJHM, TOYHU UAM HaBpemeHHU. MHbopmMaumaTa, METOLONOTMUTE, UHCTPYMEHTUTE,
OLEHKMTE, OAaHHUTE WU MHEHWATa, CBbp3aHM C ESG, cbAbpMKaly Ce MAM OTPa3eHM TYK, HEe Ca HACOYEHUM KbM WM
npegHasHayeHW 3a W3NOA3BaHE WAM PasNpocTpaHeHWe Ha 6asvpaHn B WMHAMA KAMEHTM uauM notpebutenn u
pa3npocTpaHeHMEeTo MM Ha GU3NYECKM UK HOPUAUYECKN LA, NpebuBaBalLm B MIHAMSA, He e paspewweHo. HUTo Morningstar
Inc., Sustainalytics, HUTO TeXHUTE AOCTaBYMLM Ha CbAbPMKAHME NOEMaT KaKBaTo M Aa e OTFTOBOPHOCT 3a M3MNON3BAHETO Ha
nHdopMaumATa, 3a AeNCTBMATA HA TPETM CTPAHU MO OTHOLWEHWEe Ha MHPOPMALMATA, HUTO HOCAT OTFTOBOPHOCT 33 TbPrOBCKM
pelleHna, WeTn uam apyru 3arybu, cebp3aHn ¢ MHbOPMaLMATa UAN HEMHOTO M3MNon3BaHe. M3Non3BaHeTo Ha AaHHUTeE e
npeaMeT Ha YCN0BMATA, HAANYHK Ha https://www.sustainalytics.com/legal-disclaimers.
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