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KN1HO4Y0OBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmoAwus 0oKyMeHm ce Npedocmass KAo4o8ama UHGOPMayus 30 UHeeCmMumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbm He e C PeKaAamMHa yel.
UH@opmayusma ce u3ucksea ro 3aKoH, 3a 0a 6v0e ysecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, C8bP3AHU C UHBECMUPAHEMO 8 MOo3uU OHO.
Mpenopvysame Bu da 2o npoyememe, 3a 0a Moxceme 0a 83eMeme UHGOPMUPAHO peweHUe OMHOCHO e8eHMyaaHama UH8eCmuyus.

O® ,,OBbb N'nhoban Pactexx”
ISIN KOA4: BG9000005165 BY/CTAT: 177002602

[anoseTe ca AeHOMMHMPaHW B /IeBa M ca perucTpmpanm B LleHTpaneH genosuntap
®PoHAaBLT ce ynpaBnaAsa, upes "Keit bu Cu AceT MeHUAXKMBHT HB - knoH" KYT, Bbarapus, EMK 205422541,
OT YyXKAecTpaHHOTO Ynpasnasawo apyectso "Keit bu Cn AceT MeHnaxmbHT HB" — Benrna Ne 0469.444.267
(yHuBeEpCaneH npaBonpueMHUK Ha Ynpasnsasawo apyectso ,, 066 AceT MeHuaRmMbHT” EALL)

doHABT e ¢ npounsxos Penybaunka bbarapua u noanexkun Ha peryampaHe ot Kommcuarta 3a GuHaHCOB HAA30p

LE/IM U UHBECTULLMOHHA NOJIUTUKA

OcHoBHa Uen Ha ¢oHAa e p[a ocurypu HapacTBaHe
CTOMHOCTTA Ha MHBECTUPAHUTE OT NPUTENKATENNTE Ha AANoBe
cpeacTBa, Ype3 peannsMpaHe Ha MNPegMMHO KanuTanosu
neyanbu (pasnukata nNpu  NOKynKo-npoaaskbata Ha
GUHAHCOBU MHCTPYMEHTM) U B MO-MaJiKa CTeMNeH Ha Npuxoau
OT AMBUAEHTU U INXBU NPU YMEPEH A0 BUCOK PUCK M BUCOKA
MKBUAOHOCT Ha MHBECTULUNUTE.

CpepacTeaTa Ha GOHAA ce MHBECTMPAT NPeAMMHO B AAI0BU
LLeHHW KHMXA Ha KOMMNaHWKM, YMUTO NPUXOSM U Nnedvanbu ce
OYaKBa [a pacTaT c TeMNoBe Haj cpefHMTe 3a nasapa u ca
NPUWEeTU 3a TbProBUA Ha PeryMpaHuTe nasapu B cTpaHaTta 1
Yy»KOMHa — 00 95%, B MO Masika CTEMEH — B Ab/JTNOBU LEHHM
KHUXa — g0 50%, B UEHHM KHUXKA M WMHCTPYMEHTM Ha
napuyHua nasap — go 10%. ®oHAbLT cneaBa ga nNpuTeXkasa
NIMKBUAHW CPEACTBA, KbM KOMTO CMaZaT OCHOBHO B/IOFOBE B
H6aHKKN — He NO-MasKo oT 5% cnpsamo o6LnTe aKTUBM.
®PoHabT He pasnpegenda ausuaeHTU. Bcmukm pgoxoam ce
pPENHBECTMPAT KAaTo yBEe/AMYaBaT CTOMHOCTTa Ha AANOBETe,

3a noctMraHe Ha OCHOBHWUTE Uuenn Ha ¢oHAa W npu
yrnpaB/ieHNETO Ha pUCKa mMorat Aa ce npuaaraT noAxoAsALm
WHBECTULMOHHN MeToaM 33 3awuTta Ha noptdeiina ot
pas/iMyHMTE BUAOBE PUCK - MA3apeH U KpeguTeH, Npu KoeTo
MOXKe [a CK/IUBaAT CAE/IKU C AepuBaTu.

doHAbT NpogaBa M U3KynyBa obpaTHO gAanoseTe cu

ypes KNOHOBETE Ha AncTpubyTopa - ,,06eamnHeHa bbarapcka
baHKa” ALl, B paMKuTe Ha paboTHOTO MM BpPEME C KANEHTH.
doHABT e npegHasHayeH 33  PUCKOBO  HACTpoOeHwu
WHBECTUTOPM, KOUTO TbPCAT TO-BUCOKM mMevanbu 3a
B/OXEHMATa CM M nNpuemaTr  BepoAsTHOCTTa  OT
HebNaronpuaTHM MPOMEHW B LEHWUTe Ha JAnoBeTe Ha
doHaa.

doHABT e aKTMBHO ynpasasABaH M He ce OTHacA KbMm
6eHYMapK.

MpenopbKa: Bb3MOXKHO € GOHABT A3 He e noAaxoasl, 3a
WMHBECTUTOPM, KOUTO NAaHMPAT Aa U3TErNAT cpeacTsaTta cu B
paMKuTe Ha 5 rogmHu.

NpUTEKaBaHN OT MHBECTUTOPUTE BbB GOHAA.

nPO®U/T HA PUCKA U HA JOXOAHOCTTA

CuHTEeTUuYEeH UHOUKaTop

Mo-HUCBK pUCK Mo-B1CcOK puck

<€ >
N eBeHTYya/lHO U eBeHTyalHO
NO-HUCKa A0XO4HOCT NO-BMCOKa A0XOA4AHOCT
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MHAMKATOPBT Ha pucka onpeaena tmna ¢oHa, cbobpasHo
[eNa Ha MHBeCTUUMMTE Ha CxemaTa B AA10BU (PUCKOBM),
ObAroBM (HUCKO PUCKOBM) M MHCTPYMEHTU Ha NapuUYHUA
nasap (6e3puckoBn) UM oOTpasABa MasapHUA PUCK OT
MOHUMKEHME Ha CTOMHOCTTa Ha ganoseTe. CTPyKTypaTa Ha
MHBECTULIMMTE, KOATO GOHADBT ce CTpemMu Aa MoAAbpiKa,
KaTo uHBectTMpa A0 95 % OT aKTMBWUTE B PUCKOBU LEHHU
KHMXa (akumu, npaBa) u go 50 % OT aKTMBUTE CU B
obavraumm, npegonpenens HWBO Ha PUCK Hajd CpeaHOTO
WM 6-Ta CTEMeH MO CKanaTa Ha CUHTETUYHUA MHAMKATOP.
[daHHuMTe 3a MWUHaAM  nepuoau, W3NOA3BaHM  3a
M3UUCNABAHE HA CUHTETUUYHMA WHAOMKATOP MOXe Aa He
npeacTaBAABaT HageXAeH NoKasaTen 3a 6baewmsa npodun
Ha pucKa. YKaszaHaTa pMCKOBa KaTeropus v AOXOAHOCTTa e
Bb3MOXHO [1a NPETbPNAT NPOMAHA U KaTeropusaumara Ha
doHOa MoKe da ce mpomeHu C Bpemeto. Haii-HuckaTta
KaTeropus He NpeacTaBnsBa 6e3pMcKoBa MHBECTULMA.

Jpyrn puckose, KOUTO OKa3BaT Bb3AeNCcTBUE BbpXy GOHAQ, HO He ca
06XxBaHATU OT CUHTETUYHMA UHAMKATOP: a) JINXBEH PUCK, CBbP3aH C
HamansfBaHe Ha CTOMHOCTTa Ha MHBECTUUMATA NOpagM U3MEHeHue
Ha HMBOTO Ha IMXBEHUTE NpoueHTU; 6) KpeanTeH pUCK, CBBP3aH C
PUCKa EMUTEHTBLT Ha 06AUTaLLMK, CbOTBETHO IMLETO NPESOCTaBUIO
obesneyeHne, fa He MOXKe A3 M3MbJAHM CBOUTE 33a4b/IKEHMA Aa
M3NNaTM HaBpeme TrfaBHMLATa W/UAN  Ob/KUMUTE JINXBU; B)
JINKBMAEH PUCK, CBbP3aH C pPUCKa NpU onpeneneHn ycaosusa ga ce
OKaXe TPYAHO MAM  HEeBb3MOXHO JAa 6baaT npojageHu
nputexKasaHn ot ¢oHAa GUHAHCOBM MHCTPYMEHTM HA NpUemanBa
LEeHa, KaKTO M pUCKa Npu onpeaeneHn ycaosus aanosete ot poHAa
[a He morat ga 6baat obpaTHO WM3KyneHW. JIMKBMAHOCTTA Ha
asanosete oT ¢oHAA MOXKe Aa O6bae orpaHuMyeHa npu BpPeMeHHO
cnupaHe Ha 06paTHOTO M3KyNyBaHe B C/lyYauTe, onucaHn B T. 2.10.5.
oT [pocnekra, KOWTO € [AOCTbMeH Ha MWHTEpPHEeT aapec:
www.ubbam.bg. r) [onbAHUTENHUM pUCKOBE OT WM3MNO/A3BaHE Ha
OEepvBaTU - AONBAHUTENIEH YNPABJEHCKM PUCK, PUCK Ha NOCTOBUA
edeKT, PUCK OT MOrpellHo OLEeHABaHe Ha AepwuBaTa, KaTo HAMA
CUTYPHOCT, Ye NpWIaraHeTo Ha Nof06HN MHBECTULMOHHM MeTo4M 33
3aWwmTa Ha noptoeina we 6baat ycnewHu. [JonbaHUTENHA
MHbOpPMaLMA 33 pucKoBeTe ce cbabpka B T. 2.15 ot lMpocnekTa,
KOMTO e AOCTbMNEH Ha UHTEPHET agpec: www.ubbam.bg.


http://www.ubbam.bg/
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TAKCHU
1. EAHOKPATHU TaKCU, YAbPXKaHU Npeaun Uau cnep UHBeCTULUATA MocoyeHnTe Takcu ce w3nonsear 3a

Takcu 3a 3anucsaHe* e npu nopbyukmn Ao 25 000 nB. (BKA.) - 2.00% oT HCA Ha | MOKPWBaHE  Ha  aAMWHUCTPATMBHU
eAMH ASN; pa3xoam 3a ynpasaeHueto Ha doHAa,

e npwu nopbykK oT 25 000.01 go 100 000 ns. (BKA.) - BRNOUMTENHO pasxoaute 3a

1.50% ot HCA Ha eanH asn; MapKeTUHr M npeanaraHe  Ha

aanosete my. Tesu pasxoau BoAAT 40
HamanABaHe Ha noTeHuMana 3a
pacTeX Ha MHBECTUMUMATA, Tbi KaTo
bvxa MOMN O3 OKakaT Bb3geicTeue
BbpPXy [AOXOAHOCTTAa. B  Tekywwute

e npu nopbukM ot 100 000.01 nB. go 200 000 ns. (BKA.)
-1.00% ot HCA Ha eguH pan;

e npu nopbykmM Hag 200 000 nB.. - 0.00%

Takcu 3a 06paTHO U3KynyBaHe 0.00%

*KoraTo e ckntoyeH JoroBop 3a cMCTEMATUYHO UHBECTUPAHE, TaKCUTE MO EMUTUPAHE ce

N pasxoau ce BKAIOYBAT
HauMCAABaT CaMo MO OTHOLLEHME Ha MbpBaTa BHOCKA Mo A0rosopa. EMucnoHHaTa cToHoCT

Bb3Harpa)kaeHne Ha ynpas/iABaLLOTO
3a BCAKA CNeaBalla BHOCKa e 6e3 Takcu 3a eMUTUpaHe.

OPYKecTBo, 6aHKaTa-genosunTap,

Tosa e makcumanHama cymd, Koamo moxe 0a 6voe yobpraHa om sawume cpedcmadal KOMUCUOHHU Ha WHBECTULMOHHUTE
nmpedu msaxHomo uHeecmupaHe/npedu Oa 6vdam nAameHu npuxodume om| NOCPEAHMUM, PasxoAu, CBbp3aHU C
uHBecmuyuUAMA. IHeecmumopsm moxce 0a Hay4u aKmyasaHUmMe Makcu 3a 3aMuceaHe U 3a| W3BbPLUBAaHETO Ha  CAEeNKuTe  OT
06pamHO U3KyrnysaHe om C80S (PUHAHCO8 KOHCYAMAHM, MocpedHUK, msacmomo 3a| noptédeina Ha JoHAA, TaKCU Ha
npodaxba uau HaO UHMePHem CMpPAHUUAaMma HA KAOHA HA Ynpasnassauwjomo dpyrwecmeo, ogutopu, LleHTpaneH aenoswutap,
www.ubbam@ubb.bg. Komucmata 3a ¢duHaHcoB Haasop u
Ap. JonbaHuTenHa uHbopmauma 3a
pa3xoauTe ce cbabpKa BT. 2.16.1 n T.
7.1 ot npocneKkta Ha ®oHAa, KOWTO e
[OCTbNEH Ha  MHTEpHeT  ajpec:
www.ubbam.bg.

2. TeKylum TaKCHU, NOEeMaHU OT poHAA B paMKUTE Ha eAHa roAUHA
TeKyLwm Takcu 3.16%
"Tekywume makcu" ca pasxodu, usvyucaeHu Ha 6azama Ha npukmoyunama 2020e.,
KOCBEHO ce noemam om 8CUYKU UHBECMUMOPU 8b8 (hOHOA U ca % om cpedHama 200UWHA
HemHa cmoliHocm Ha akmusume Ha oHOa 3a 2020 e. TeKywume makcu moz2am 0a ce|
MpomMeHAm 200UWHO. B max e 8KkAo4eHo 8b3HazpaxcdeHuemo Ha Y/, koemo e 2.50% om
cpedHama 200uwHa HemHa cmoliHOCm Ha akmusume Ha oHOa.
3. Takcu, noemaHu ot poHAa Npu onpepeneHun ycaoBus

PE3Y/ITATU OT MUHA/IN NEPUOAN

20% 14.9% 18.7% CnpaBKaTa MOKa3Ba MPOLEHTHOTO M3MeHeHWe Ha HeTHata CTOMHOCT Ha
15% aktmuBuTe 3a gan (HCAL) B HayanoTo M B Kpasa Ha nepuoga. HCAL ce
10% u3uncnaBa B 6barapcku nesa. M3umcnsBaHe Ha LOXOAHOCTTa 33 MUHANM
nepuoam ce OCHOBaBa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha $GOHAA KaTo ca
5% 0.0% BK/IHOYEHW BCUYKM TOAMLIHM PA3XOaM, C U3KAKOYEHWE Ha TaKCUTe 3a NOKyMKa
0% P M 0bpaTHO M3KynyBaHe Ha pganose. [puxoguTe OT TaKCUTE 3@ MOKyMKa U
_5% 2016 2017 I 2019 2020 06paTHO M3KynyBaHe ce NpeBeXKAaT B N0A3a HA AUCTpUbYTOpa. MpadukaTa 3a
10% -1.7% g 505 [0XOAHOCTTa npe3 npegxoAHW roAMHW MMaA OrpaHUYyeHa Mnose3HOCT npu
NPOrHo3MpaHe Ha 6baeLm pesynTaTu.

NMPAKTUYECKA UHO®OPMALMA

baHKa [enosuTtap: “lOpobaHKk bbarapua” AL, EMK 000694749. NonbaHuTenHa nHpopmaumns 3a PoHOa, BKAOUUTENHO HETOBUA NMPOCMEKT,
OOKYMEHT C K/tovoBa MHbOpMauma, nocneaHus nybivKyBaH roamwleH u wectmecevyeH GUHAHCOB OTYET, MOAPOBHOCTM OTHOCHO aKTyasiHaTa
NOMIMTMKA 3a Bb3HArpaXkAeHUATa Ha ynpaBAsBaLLOTO APYMKECTBO, KaKTo M Pena 3a nogasBaHe M pasrfiexkaaHe Ha Kanbu, morat ga 6baat
nosnyyeHun B B KNoHoseTe Ha ,OB6” ALl (www.ubb.bg), KakTo 1 Ha UHTepHeT cTpaHuMuaTa Ha Y: www.ubbam.bg. MocoyeHUTe AOKYMEHTHM ca
Ha/IMYHN Ha O6BArAPCKM e3uK U ce npepocTaBaT 6e3nnaTtHo. MpakTuyecka nHGopmaLma moxe ga 6bae nosydeHa u Ha Ten.: 070011717 -
HauMoHanHa AnHuA; *7171 — mobunun onepatopu; +35924831717 — 3a Bpb3Ka OT YyKO6UHA; eneKkTpoHHa nowa: ubbam@ubb.bg.
MoaaBaHeTo Ha NopbyKa 3a 3anucBaHe (NOKynKa) M 06paTHO U3KYMyBaHe HAa AAn0Be Ha poHAA ce U3BbpLIBaA B KNOHoBeTe Ha OBB Afl,
KbAEeTO MHBECTUTOPBT CNedBa Aa MMa pasnialiatesiHa CMeTKa, KaKTo U Yypes3 BUPTyanHuA KAoH Ha OBb A/l. AktyanHa nHdpopmauma 3a
eMMUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha AANOBETe Ce OnoBecTABa BCeKM paboteH geH go 17.00 yaca Ha UHTepHeT
cTpaHuuata Ha Y[A: www.ubbam.bg. JaHbyHOTO 3aKoHOZATencTtso Ha Penybanka Bbarapua MoXe fAa OKaXe Bb3AENCTBUME BbPXY
WHOMBUAYANHOTO AAHBYHO CbCTOAHME HA MHBecTUTOopa. [JJoxoauTe Ha MHBECTUTOPUTE OT CAE/NKM MpWU YCAOBMATA M MO pena Ha obpaTtHo
M3KyrnyBaHe Ha AA/10Be He ce obnarat ¢ gaHbK. Ynpasnssawo gpyxectso "Keit bu Cu AceT MeHUAXKMBHT HB" — Benrva moxke aa 6bae
noAgeseHo Noj, OTrOBOPHOCT Bb3 OCHOBA Ha AeKNapupaHa B HAaCTOALLMA AOKYMEHT MHPOPMaLMA, CaMO aKo CblyaTa e NoABeaalla, HeTouHa
UK € B NPOTMBOPEYME CbC CbOTBETHUTE YacTH OT NpocneKkTa Ha PoHAa.

A® ,06b [noban Pacmex“ e noay4yun paspeweHue 8 Penybauka bvneapus ¢ PeweHue Ne 154 om 17.03.2016 2. Ha Komucuama 3a ¢puHaHco8 Had3op u

noonexu Ha Had30p om cmpaHa Ha Komucuama 3a puHaHcos Had30p Ha Penybauka bvazapus.

®oHObmM ce ynpaenssa, Ype3 "Keli bu Cu Acem MeHudxmbHm HB - knoH" K4T, bvazapus, om yyxcdecmpaHHomo Ynpasassawjo opyxcecmeso "Keli bu Cu

Acem MeHudxmovHm HB" — Benaus, nony4uno paspeweHue 8 benzus u nodaexu Ha peayaupaHe om cmpaHa Ha Financial Services and Markets Authority
(FSMA), a ype3 ceos Ka0H u Ha Komucusama 3a ¢puHaHcos Hao3op. Kem 27.04.20212. knro4osama UHGOPpMayusa 3a UHBecmumopume e aKmyasaHa U 8ApHa.
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