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KNHO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHGOpMayus 3a UHBECMUmMopume 0mHOCHO Mo3u oHO. JJoKyMeHMbm He e C PeKAamHa yesl.
WHgopmayusama ce U3UCK8a 1o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, c8bP3AHU C UHBECMUPAHEMO 8 MOo3U OHO.
Mpenopvysame Bu da 20 npoyememe, 3a da Moxceme 0a 83eMeme UHHOPMUPAHO pewieHUe OMHOCHO e8eHMyaaHama UH8ecmuyus.

A® ,, 066 Fo6an ferckn doHg “

ISIN KO/Jl: BG9000004168

BY/ICTAT: 176999341

[anoseTe ca A€HOMWHMPAHM B /IeBa M Ca perucTpupaHm B LleHTpaneH genosuTap
®oHabT ce ynpasnsea, ypes "Keit bu Cu AceT MeHnaKMbHT HB - knoH" KYT, Bbarapus, EMK 205422541,
OT Yy»KAEeCcTpaHHOTO Ynpaensasalo apy*ectso "Keit bu Cu AceTr MeHnakmbHT HB" — Benrua Ne 0469.444.267
(yHMBepcaneH npaBonpuemHUK Ha YnpaBnaBalo Apy*Kectso , 066 AceT MeHMaxKmbHT” EALL)
®oHABT e ¢ npounsxoa Penybanka bbarapua u noanexu Ha peryampaHe ot Kommeuata 3a drHaHCOB Haa30p

LE/IN U UHBECTULLMOHHA NOJIMTUKA

e OcHoBHa puHaHcoBa uen Ha GoHAA e A3 OCUTYpU HapacTBaHe
CTOMHOCTTA Ha UHBECTUPAHWUTE OT NpUTeXKaTenuTe Ha AAnoBe
cpeacTBa, ype3 peanusvMpaHe Ha NpeaMMHO  KanuTanosu
neyanbu (pasnukata nNpu  NOKyMKo-npoAa)kbata  Ha
GUHAHCOBU MHCTPYMEHTU) U B MO-MasiKa CTENEH Ha MPUXOAM
OT AMBMAEHTM W NNXBW, KOETO Aa Ce OoCblecTBABa Npu
ymepeH OO0 BMCOK PUCK W BWUCOKA JIMKBUOHOCT Ha
MHBeCcTUUUUTE.

e (CpeactBaTta Ha doHAA ce UHBECTMpAT MPegMMHO B AANOBU
LEeHHU KHMXa Ha KOMNaHUKU, YUATO AEUHOCT € OpUeHTUpaHa
KbM NPOU3BOACTBOTO Ha MNPOAYKTU W YCAYTM CBbP3aHU C
OTrNeXAaHeTo U rpurKaTta 3a gela u ca NpMeTn 3a Tbprosma Ha
peryanpaHuTe nasapu B cTpaHaTa U 4yx6uHa — go 95%, B no
ManKa CcTeneH — B AbAroBU LUEeHHU KHUXKa — A0 50%, B LeHHKU
KHUMA M MHCTPYMEHTU Ha NnapuyHua nasap — o 10%. PoHabT
cnenBa Aa NpuUTeXKasa IMKBUAHW CPeaCcTBa, KbM KOUTO cnadat
OCHOBHO Bnorose B 6aHKM — He Mo-manko oT 5% cnpamo
obwuTe aKTUBM.

e ®oHABLT He pasnpegena AumBuAeHTU. Bcmukm poxoam ce
pevHBecTUpaT KaTo yBenuvaBaT CTOMHOCTTa Ha AAnoBeTe,

e 33 nocTUraHe Ha OCHOBHWTE LUEeNM Ha ¢oHAa M npwu
ynpaB/ieHWeTO Ha pUCKa MoraT Aa ce npunaaraTt noaxoAsALLm
WMHBECTULMOHHM MeTOOM 33 3awWuTa Ha nopTtdeina ot
pasNNYHUTE BUAOBE PUCK - NA3apeH U KPeAUTEH, NPU KOETO
MOKe [1a CK/I0YBAT CLE/IKM C AepuBaTu.

e ®doHABT MpoAasBa M M3KynyBa 0bpaTHO AAnoseTe cu uypes
K/OHOBETE Ha AucTpubytopa - ,0beauHeHa Bbarapcka
BbaHKa” ALl, B paMKuTe Ha paboOTHOTO MM BPeEME C KANEHTU.

doHABT e npeaHasHayeH 3a  PUCKOBO  HacCTPOEHM
WMHBECTUTOPU, KOUTO TbPCAT MO-BUCOKM nevanbu 3a
BAOMEHMATa CM W npuemaT  BepoATHOCTTa  OT

HebNaronpuATHW MPOMEHU B LEHWTE Ha [Js/l0BeTe Ha
¢doHaa.

e ®dOHALT e aKTUBHO ynpaB/iABaH M He Ce OTHAcA KbM
6eHUYMapK.

e [lpenopbKa: Bb3MOXHO € GOHABT Aa He e noAxoasll 3a
WMHBECTUTOPU, KOUTO NAAHWMPAT Aa U3TErNAaT cpeacTsaTta cv B
paMKuTe Ha 5 roauHu.

NpUTEKAaBaHN OT MHBECTUTOPUTE BbB GOHAA.

NMPO®U/T HA PUCKA U HA JOXOOQHOCTTA

CuHTEeTUYeH nHaUKaTop

[O-HUCBK pUCK Mo-BM1COK pUCK

1 eBEHTYaHO
NO-HUCKa A0XOAHOCT

1123 |45 |67

MHAMKaTOPBT Ha puUcKa onpedens tuna ¢poHAa, cbobpasHo
[eNa Ha MHBeCcTUUMMTE Ha CxemaTa B AA10BU (PUCKOBM),
ObATOBM (HUCKO PUCKOBWM) M MHCTPYMEHTM Ha NapuyHMsA
nasap (6e3puckoBM) M oOTpasdABa nNasapHMA PUCK OT
NMOHUMKEHME Ha CTOMHOCTTa Ha ganoseTe. CTPyKTypaTa Ha
MHBECTULMMTE, KOATO GOHADBT ce CTpemu Aa noaabpia,
KaTo uHBectTMpa A0 95 % OT aKTUBWUTE B PUCKOBU LEHHU
KHWa (akummu, npaBa) M o 50 % OT aKTMBUTE CM B
obavraumnm, npegonpenens HWBO Ha PUCK Hag CpegHOTO
WM 5-Ta CTemeH Mo CKanaTa Ha CUHTETUYHWUA MHAMKATOP.
[daHHuTe 3a MWUHaAM  nepuoau, WU3NOA3BaHM  3a
M3YMUCNABAHE HA CUMHTETUUYHMA WMHAMKATOP MOXKe Aa He
npeacTaBAABaT HageXAeH NoKasaTen 3a 6baewmsa npodun
Ha pucKa. YKaszaHaTa pMCKOBa KaTeropus v AOXOAHOCTTa e
Bb3MOXHO Aa NPeTbpnAT NPOMAHa M KaTeropusaumaTta Ha
doHOa MoxKe da ce mpomeHu C Bpemeto. Haii-HuckaTa
KaTeropus He npeacTasnssa 6e3pmucKoBa MHBECTULMA.

1 eBeHTyasiHO
No-BMUCOKa AOXOAHOCT

Jpyrn puckose, KOUTO OKa3BaT Bb3AeNCcTBUE BbpXy GOHAQ, HO He ca
06XBaHaTN OT CUHTETUYHUA UHAMKATOP: a) JINXBEH PUCK, CBbP3aH C
HamanfABaHe Ha CTOMHOCTTa Ha WMHBECTUUMATA NOpPagM U3MEHeHue
Ha HMBOTO Ha NIMXBEHUTE NpoueHTU; 6) KpeanTeH pUCK, CBBbP3aH C
pUCKa EMUTEHTBLT Ha 06Mraumm, CbOTBETHO ANLETO NPeaoCcTaBMIo
obe3sneyeHne, fa He MOXe [a M3MbJIHU CBOUTE 33a4b/KEHWUA A3
M3NNaTM HaBpeme TrNaBHMLATa W/WAN  Ob/KUMUTE JUXBU; B)
JInkBMAeH pUCK, CBbP3aH C pUCKa Npu onpeaesneHn ycaosua aa ce
OKa)Ke TPYAHO WAM  HEBb3MOXHO fAa 6baaT npoaageHu
npuTexaBaHu oT ¢oHAA PUHAHCOBM MHCTPYMEHTU Ha Npuemsavea
LLeHa, KaKTO W pUCKa Npu onpeaeneHn ycnosus aanosete ot poHaa
Aa He moraT fda 6baaT obpaTHo wu3KyneHu. JIMKBUMAHOCTTA Ha
aanosete oT GoHAa MoXe aa 6bae orpaHMyYeHa Npu BPEMEHHO
cnupaHe Ha 06paTHOTO M3KyNyBaHE B C/ly4auTe, onucaHu B T. 2.10.5.
oT [lpocnekTa, KOWTO € [OCTbMEeH Ha WHTEpHeT ajpec:
www.ubbam.bg. r) JonbAHUTENHU pPUCKOBE OT M3MO/I3BaHE Ha
OepuBaTu - AONBbAHUTENIEH YNPAB/JEHCKM PUCK, PUCK Ha N10CTOBMA
edeKT, pUCK OT MOrpeLiHO OLEHABAHe Ha AepuBaTta, KaTo HAMa
CUTYPHOCT, Ye NpUIaraHeTo Ha NoAo06HU MHBECTULIMOHHM METOAM 33
3aWmMTa Ha noptoeina we 6bAAT ycnewHu. [onbaHUTENHA
MHbOPMaLMA 33 PUCKoBETE ce CbabpXa B T. 2.15 oT lMpocnekTa,
KOWMTO e AOCTbNEeH Ha MHTePHeT agpec: www.ubbam.bg.


http://www.ubbam.bg/
http://www.ubbam.bg/

TAKCH
1. EAHOKpaTHM TaKCU, YAbPXKaHU Npean Uaun cnep UHBeCTULUATA MocoueHnTe Takcu ce wu3non3sat 3a

Takcu 3a 3anucsaHe* e Npu nopbuKM 4o 25 000 nB. (BKA.) - MoKpMBaHe  Ha  aAMUHMCTPATMBHM
2.00% oT HCA Ha eauH asn; pasxoau 3a ynpaBaeHMeTo Ha GoHA],
e npu nopbykM oT 25 000.01 a0 100 000 n.. (Bkn.) | BK/NOYNTENHO PAsXOANTE 33 MAPKETUHT
-1.50% oT HCA Ha efUH Aan; U npegnaraHe Ha AAanosete My. Tesn
. 7
e Npwu nopbukyM ot 100 000.01 ns. Ao 200 000 ne. | P33XOAW BOAAT A0 HamanAasaHe Ha
(BKA.) - 1.00% oT HCA Ha eauH aan; norenuymnana 3a pacTex Ha
e NpU NopbuKM Hag 200 000 N6, — 0.00%. MHBECTUUWAT, Til KaTO 6uxa morau aa
OKaKaT Bb3AeicTBme BBHPX
Takcu 3a 06paTHO U3KynyBaHe 0.00% A pXy
~ [IOXOAHOCTTa. B TeKyluTe pasxoamn ce
KoraTo e ckatoyeH [loroBop 3a CUCTEMATUUYHO MHBECTUPAHE, TAKCUTE N0 EMUTUPaHe ce
BKJ/IOYBAT Bb3HarpaxaeHue Ha
HauMCAABaT CaMO MO OTHOLLIEHME Ha MbpBaTa BHOCKA MO 40roBopa. EMMCMOHHaTa
. YNpaBAABaLLOTO APYKEecTBO, bGaHKaTa-
CTOMHOCT 3a BCAKaA Cle/Ballla BHOCKA e 6e3 Takcu 3a eMUTUpaHe.
JenosuTap, KOMMCUOHHM Ha
Tosa e MAKCUMAAHAMA CyMa, KoAMo mMoxe 0a 6bOe yObpHaHa om sawume cpedcmsd VUHBECTULIMOHHUTE nocpeaHuLy,

npedu maxHomo uHeecmupaHe/npedu 0a 6vOoam naameHu rnpuxodume Om| Pa3XoAM, CBbP3aHM C U3BBLPLUBAHETO Ha
UHBecmuyuama. lHeecmumopsm mMoxe 0a Hay4yu aKmyasaHuUme makcu 3a 3anuceaHe u| caenkute ot noptdeina Ha ¢oHAa,
30 06PAMHO U3KynysaHe om C80A (PUHAHCOB KOHCY/aAMAHM, NOCPedHUK, MACMOmo 3d| Takcu  Ha  oauTtopu,  LleHTpaneH
npodaxba uanu Ha UHMepHem CMpPAHUUamMa Ha KAO0HA HA YNpaseaasawomo opyxecmeo| penosutap, KomucusaTa 3a ¢puHaHcoB
www.ubbam@ubb.bg. Haasop " ap. JonbaHuTenHa
MHpopMaLma 33 pa3xoanTe ce CbAbprKa
B T. 2.16.1 u 1. 7.1 oT npocnekTa Ha
doHAa, KOWTO e A0CTbNeH Ha UHTepHeT

agpec: www.ubbam.bg.

2. TeKylum TaKCKU, NoeMaHu oT poHAa B pamMKUTE Ha eAHa roguHa
TeKyLm Takcu 3.42%
"Tekywume makcu" ca pasxodu, us4ucneHu Ha 6azama Ha npukawvusama 2020e.,
KOCgeHO ce roemam om 6CUYKU UHBECMUMOpU 8b8 (hoHOa U ca % om cpedHama
e00uUWHa HemHa cmoliHocm Ha akmusume Ha ¢oHOa 3a 2020 2. Tekywjume makcuyl
moz2am 0a ce fnpPoMeHAmM 200UWHO. B maAx e BKAYeHO 8b3Ha2pamcdeHuemo Ha Y/,
koemo e 2.50% om cpedHama 200UWHA HemHa cmoliHocm Ha akmusume Ha ¢oHOa.
3. Takcu, noemaHu oT GpoHAA Npu onpeaesieHn YCI0BUA

PE3Y/ITATU OT MUHA/IU NEPUOAU

18% 16.5% CnpaBKaTa NnoKassa NpoLeHTHOTO U3MeHeHMe Ha HeTHaTa CTOMHOCT Ha
15% aktusuTe 3a gan (HCAL) B HayanoTo M B Kpas Ha nepuoga. HCAL ce
12% usymcnaBa B Obarapcku nesa. M3uucnasaHe Ha [AOXOAHOCTTA 3a
9% MWHaAW NepUoaM ce OCHOBaBa Ha HETHATa CTOMHOCT HA aKTMBUTE Ha
6% $OHOA KaTo Ca BK/IIOYEHW BCUYKM TOAMLIHWU Pa3xoau, C U3KJ4YeHue
3% Ha TaKcuTe 3a NOKynKa n 06paTHO M3KynyBaHe Ha aanose. MpuxoauTe
0% OT TaKcuTe 33 MNOKYMKa 1 06paTHO M3KyNyBaHe Ce NpPeBeXAaT B Nosi3a
-3% 2019 2020 Ha AuctpubyTopa. padumKaTa 3a [OXOAHOCTTA Mpe3 NpeaxosHu
-6% roAUHW MM OrpaHMYeHa MOMe3HOCT MPY MPOrHo3MpaHe Ha 6baelm
-9% -5.9% -7.5% pesynTaTi.

NMPAKTUYECKA UHOOPMALMUA

BbaHKa [enosuTtap: “lOpobaHk Bbarapua” AL, EMK 000694749. OonbaHutenHa uHdpopmauma 3a GoHAa, BKAKOYUTENHO
HEroBMsA MPOCMNEKT, AOKYMEHT C K/oYoBa MHPOpmaums, nocneaHua nyo/IMKyBaH roguleH M wectmecevyeH GMHAHCOB
OTYET, NoAPOHHOCTN OTHOCHO aKTyasIHaTa NOJIMTUKA 3@ Bb3HArpaXKAeHNATa Ha YyNpaBAABaLLOTO APYKECTBO, KaKTo U Peaa 3a
nogasaHe U pasrnexaaHe Ha *Kanbwu, moraT Aa 6baaT Noay4eHn B B KNOHOBeTe Ha ,,066” A/l, B pamKuTe Ha paboTHOTO UM
BPeEME C KAMeHTU (www.ubb.bg), KakTO U Ha MHTEepPHeT CTpaHuuaTta Ha Y[: www.ubbam.bg. MocoyeHnTe LOKYMEHTU ca
HA/IMYHWN Ha BBATAPCKM €3UK M ce NpeaocTaBAT 6e3nnatHo. MpaKktuyecka MHGopmaLma MoxKe ga 6bae NonyyeHa u Ha Ten.:
070011717 - HaumoHanHa AuHUA; *7171 — mobunHK onepaTtopu; +35924831717 — 3a Bpb3Ka OT YyKOWHA; €NeKTPOHHa
nowa: ubbam@ubb.bg. MNogaBaHeTo Ha NopbyKa 3a 3anucBaHe (NOKyNKa) U 06paTHO M3KynNyBaHe Ha AsnoBe Ha ¢oHAa ce
M3BbPLWBA B KAOHOBeTe Ha OBB A/[l, KbAETO WMHBECTUTOPBLT CNeABa Aa MMa pasnialiatesiHa CMeETKa, KaKTo U upes
BMPTYaNHUA KAOH Ha OBB Afl. AkTyanHa nHPopmMauma 3a eMUCUMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha
OAN0BeTe ce OMNoBecTABa Bcekn paboTeH AeH Ao 17.00 Yaca Ha MHTepHeT cTpaHuuaTta Ha Y/: www.ubbam.bg. JaHbyHOTO
3aKOHOZATENCTBO Ha PenybnvKa Bbarapus moxke ga OKayke Bb3LenCTBUE BbPXY MHAMBUAYANHOTO AaHBYHO CbCTOAHME HA
MHBecTUTOpa. [loXxoAmMTe Ha MHBECTUTOPUTE OT CAENKM NPW YCI0BUATA U MO pesa Ha 06paTHO M3KyMyBaHe Ha AA/I0BE He ce
obnarat ¢ AaHbK. Ynpasasasallo apyxectso "Kelt bu Cu AceT MeHnaXMbHT HB" — Benrns moxe aa 6bae noaseseHo noa
OTFOBOPHOCT Bb3 OCHOBAa Ha [AEKAapuMpaHa B HACTOAWMA AOKYMEHT MHOOPMaLMA, Camo aKo CbliaTa e nogBexnalla,

HETOYHa Un e B NpoTuBopesne CbC CbOTBETHUTE HaCTU OT MPOCNEKTA Ha dJOHp,a.
Hacmosawuam [ozosopeH ®oHO e nonyyun paspeweHue 8 Penybauka bvazapua ¢ PeweHue Ne 145-1@ om 12.03.2016 2. Ha Komucusma 3a
huHaHco8 HAOG30p U ModaAexU Ha Had3op om cmpaHa Ha Komucusma 3a duHaHcoe Had3op Ha Penybauka bvnzapus (K®H) . ®oHOvm ce
ynpasnsea, uypes "Keli bu Cu Acem MeHuoxmbHM HB - knoH" KYT, Bvazapus, om uywodecmpaHHomo Ynpasaasauwjo opyxecmso "Keli bu Cu Acem

MeHudmmbHm HB" — Beneus, noay4uno paspeweHue 8 benzua u nodnemcu Ha peaynupaHe om cmpaHa Ha Financial Services and Markets
Authority (FSMA), a 4pe3 ceos KaoH u Ha Komucuama 3a ¢puHaHcoe Hao3op. Kem 27.04.2021z2. karoyosama UHGopMayusa 3a uHeecmumopume e
aKMyasnHa U 8spHa.
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