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Cpeacteata Ha ®OHOA we ce mHBecTupat B rnobaneH mauwab, npeaMMHO B OSAMOBU LIEHHW KHUXKA (aKUMM) Ha KOMMAHUW, YMSITO AEWHOCT e
OpMEHTUPaHa KbM NPOM3BOACTBOTO Ha NPOAYKTU M YCNyry CBbP3aHu C OTINEXAAHETO U rpuxaTta 3a Aeua (0T ekonormyHo Yncta 6ebeluka xpaHa o
BCSIKaKBW Urpavku, Apexu u 3abasneHus). [loxooHOCTTa, KOATO ce ovyakBa Aa 6bae peanuavpaHa npy ynpaBneHueTo Ha aktueute Ha ®OHIA, ce
chopmupa NpeaMMHO OT NPUXOAU OT LIEHOBU pasnukv Npu NoKynko-npofax6a Ha LEHHW KHVKa, OT MOMyYeHW AUBUAEHTU U B MO-Marnka CTENeH oT
TINXBU.

H‘DOPMAUMH 3A ©OHOA BoN KymynupaHa fOXOAHOCT OT HayanoTto Ha doHpa
anyrta 14%
Hayano Ha ny6n1yHoTO npeanaraHe 31/03/2016 15’ 1
MocnegHa notBbpaeHa HCA 2 148 665.63 5:2 ]
MocnegHa notebpaeHa HCA/1 asn 11.2626 2%
Haii-Hucka-Han-sncoka HCA/1 aan 3a nocnegHata 1 r. 7.5384-10.6804 j:fzgle 2018 20 020
CTaHgapTHO OTKIOHEHWe 3a nocnegHata 1 roguHa 7.34% _7%‘: ]
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OT HaYanoTo Ha roguHaTa /HeaHoanuaupada/ 11.35% 19% -
3a nocnegHuTe 12 Mecela /HeaHanuavpaHa/ 22.13% -22% -
3a nocneguuTe 3 roavHW /aHanmanpaxa/ 6.81% -25% -
OT HavanoTo Ha nybn. npegnaraHe /aHoanvavpaxal/ 2.15%
MNoauwHa goxoaHOCT OT HayanoTo Ha ®oHaa
2%
GERMANY AOblros 15% -
DIGITAL BROS. AAnoB
ROMANIA AOblroBs 10% -
SIEMENS AG OAnoB 9% |
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OLK 22.37%
JlnkBuaHu cpeacrtea 18.47%
XBMn 11.52%
PasBnekatenHa nHgyctpus 8.81% .
®apmaLesTKa (BroTeXHOMOTM) 6.84% CTpykTypa Ha nopTdenna no BUAOBE LEHHN KHUXA
[eTcku Urpaykv 1 NpoayKTM 3a aeua 5.05% Baf'gg:,‘/:'“; KHMﬂ?;’;g7%
PapmaLeBTVKa (TPOM3BOACTBO) 4.96% ' e '
VHcpopMaLMOHHKM TexHonornm 4.95%
AdcuL 2.78%
WHaycTpust 2.74%
MoTpeburtencku cToku 2.29%
MegauumHcko obopyasaHe 2.15%
HTepHeT npogaxou 1.70%
XoTenu u passneyeHus 1.69%
BaemaHusi 1.59% ﬂiﬂ(‘;ﬁ“;é;;; f;';‘:ﬂf:;
CaHvTapHu NpoayKTu 1.23% 18.47%
Cneuvanusnpanu npogaxeéu 0.87%

BanyTtHa cTpykTypa Ha noptdenna

CHF; 0.00%

CAD; 2.57%

BGN; 10.45%

KOMEHTAP USD; 34.96%

Criep cnab cTapT Ha Mecela, akuuUTe Bb3BbpHaxXa CBOSI YCTPEM U MHOTO OT MHAEKCUTE
B pasBUTUTE CTPaHM 3amucaxa HOBUM BbPXOBE Mpe3 To3u Mmecel. B uatute, pbcTa Ha
LeHUTe Ha akuuuTe Gelle mopkpeneH oT fobpuTe OTYETU 3a TPETOTO TpUMEceuwe.
Masapa Ha WHCTPYMEHTW C chMKCMpaHa [OXOAHOCT Ce [BWXelle Haii-Beye OKoro
[laHHWUTe CBbp3aHN C BEPUrUTE 3a [OCTABKU Ha MMOBGanHo HUBO U OT BUCOKWUTE LIEHU Ha
ropuBaTa, KOWTO MOCTaBAT MOA CbMHeHWe, Aanu uHdnauusta Hsva ga 6bae no-
NPOABLIDKUTENHA OT TOBA, KOETO LIeHTPanHUTe GaHkepy TBbPAST.

BopeluyTte CBETOBHM MHAEKCHU 3anucaxa NPeAMMHO MOMOXUTENHU peaynTaTtu, kato Dow
Jones 1 S&P 500 oTtyeToxa pbCT CbOTBETHO C 5.84% un 6.91%. B EBpona HemckusiT
6eHumapk DAX ce noeuwm ¢ 2.81%, AokaTo GpUTaHCKUST My KOHKypeHT FTSE 100 ce
nokaym ¢ 2.13%. B Asusa HacTpoeHueTto 6e cmeceHo — NIKKEI ce ouBeTv B YEPBEHO C -
1.90% cnap, pokato Hang Seng ce nokaun ¢ 3.26%. OT cBosi cTpaHa GbnrapckusT
SOFIX ce o6e3ueHu ¢ -0.24%.

HoBuHute oT Meceua: Mpes oktomBpyu 2021 r. oBLLMAT nokasaTen Ha GU3HEC knumata
cnafa ¢ 2.3 nyHKTa B CpaBHEHMe CbC cenTeMBpu. VIHAEKCHT Ha noTpebuTenckuTe LieHn
3a centemBpu 2021 r. cnpsimo aerycT 2021 r., usmMepBally MeceyHaTa WHdnauus, e
0.4%. MNopguwHaTa nHnauus 3a centemspu 2021 r. cnipsiMo centemepy 2020 T. e 4.8%.
Ce3oHHO n3rnageHuTe AaHHM 3a BB no ekcnpecHu oueHku nokas3saT pbCT OT 9.6%
npes BTOPOTO TpuMeceune Ha 2021 r. CMPsSIMO CbLOTBETHOTO TpuUMeceune Ha

EUR; 52.02%

m DOHOBT MMa CbOTBETHA CTEMEH Ha PUCK (TbMHO3EMEHWAT LIBAT XapakTepusmpa

- ®oHABLT MMa (BKIOYBA) rNobaneH MHBECTULIMOHEH hOKyC ~ -
Haun-KOHCepBaTUBHU dJOH,ElOBe, a YepBEeHUAT Han-BUCOKO PUCKOBK dI)OH,CLOBe)

WHdopmaupmsita, cbabpKalla ce B HaCTOALWMS [OKYMEHT, e akTyanHa KbM nocoyeHaTa B Hero Aata. MiHBecTuTopuTe crnefBa fa vmat npefsua, Ye npeauviiHi
pesynrtaTtu oT AeiHOCTTa Ha hoHAoBETe HAMAT No HeobxoAMMOCT Bpb3ka ¢ 6baelumn peayntatin. CTOMHOCTTa Ha AsnoBeTe MOXe Aia ce NMoHWkWU. He ce rapaHTupar
neyan6y n cbllecTBYBa PUCK 3a WHBECTUTOPWTE Aa HE CU BB3CTAHOBAT MbIIHUS pa3Mep Ha BIOXeHUTe cpeactBa. VHBecTuuuuTe BbLB (hoHAoOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH poHA, Cb3fdafeH OT AbpxaBata unu OT Apyr BuA rapaHuus. MHdopmauwsTa, npefoctaBeHa B HaCTOALWMA [JOKYMEHT, He
NpefCcTaBnsiBa CbBET UMK Npenopbka 3a MHBeCcTUpaHe B Asinose Ha Ken Bu Cu AceT MeHumxmMbHT HB — kroH, KT Bbnrapust Bsaumuu doHpose v He criegsa da ce
TbIIKyBa kaTo Takasa. [TpenopbynTeniHo e uHBecTUTopuTe fa ce 3anosHaat ¢ besnnatHute Mpocnekty, Knioyosa nHopmaums 3a nHeectutopute u lMNpasuna Ha
Kenn By Cu AceT MeHnpxMbHT HB — krnoH, KT Bbnrapusi Bsaumin choHgoBe 1 fja onpeaensiT CKIOHHOCTTa CU 4a NMoemMaT pUcKoBeTe, CBbp3aHu C MHBECTUPAHE BbB
OUHAHCOBY UHCTPYMEHTW, Npean B3eMaHe Ha MHBECTULIMOHHO pelueHune. Mpocnektute, Knovosa nHdopmaums 3a uiBectutopute v MNMpasunata Ha Keit Bu Cu Acet
MeHumxmMbHT HB — krnoH, KT Bbnrapus Baanmuu ®oHgose ca JOCTLNHU 3a UHBECTUTOpUTE B oduca Ha ,Keit Bu Cu AceT MeHnaxmbHT HB — krnoH, KT Bbnrapus
Bceku paboTteH AeH ot 8.30 — 17.00 4. Ha agpec: rp. Codmsi, 6yn. Butowwa Ne89-B, eT. 6, MuneHnym LeHTbp, B knoHoBeTe Ha OBB A[l B pamkuTe Ha paboTHOTO UM
BpeEME C KNMEHTW, KaKTO U B MHTEPHET Ha aapec: www.ubbam.bg



