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OcHoBHa uen Ha [1® “OBb banaHcupaH ®oHA” e Aa ocurypy Ha CBoUTE akLMOoHepy 3anas3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha AsinoBeTe Ha [JoroBopHusi
hoHA uYpe3 peanuaMpaHe Ha kanuTanosa nevan6a Mpu yMepeHO HUBO Ha PUCK, Ype3 WHBecTUUMM B GanmaHcupaH MopTgenn OT LEHHW KHuxa.
MHBECTULMOHHATa cTpaTernsi Ha APYXeCTBOTO € Haco4YeHa KbM WMHBECTUpPaHe B NUKBUAHWM GBArapCcku v YyXOECTpaHHU LEHHWM KHUka C dukcupaHa
[IOXOAHOCT, KaKTo ¥ B Tak1Ba C pacTsilia nasapHa CTOMHOCT. [lOXOAHOCTTa, KOSITO ce ovakBa Aa 6bAe peanvavpaHa npy ynpaeneHeTo Ha aktueute Ha Jd
“Obb BanaHcupaH ®oHA”, ce dopmupa OT NpUxoau OT LIEHOBM pasnuky Npu nokynko-npoaaxda Ha LEeHHW KHWka OT nopTdenna Ha ApyXecTBOTO, OT
NoMy4YeHn AUBUAEHTY U MUXBK MO SbITOBU LIEHHW KHXKA, GaHKOBM Aeno3nTu v Ap.

WHOOPMALINA 3A ®OHLOA KymynupaHa noxogHocT oT HayanoTto Ha ®oHaa
Banyta BGN 100%
Havano Ha ny6nuyHoTo npeanaraHe 31/01/2005 80%
MocnepHa notebpaeHa HCA 9 840 058.50
MocnepgHa notebpaeHa HCA/1 gsin 18.4515 60%
Hai-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHaTta 1r. 14.7215-16.3630
CTaHAapTHO OTKIOHeHWe 3a nocrieaHata 1 roavka 4.95% 40%
2
OT HayanoTo Ha roguHata /HeaHranusupaxa/ 17.75% 0%
3a nocrenHuTe 12 Meceua /HeaHoanusnpanal 19.79% zﬁos 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
3a nocnegHnTe 3 roAvHK /aHanuaupanal -3.88% -20%
OT HavyanoTo Ha ny6n. npeanaraHe /aHanuavpaxa/ 3.35%
MNoauwHa aoxogHocT Ha ®oHAaa 3a nocneaHuTe 10 roaMHU

15% 1
REPUBLIC OF BULGARIA ObNros 12% -
REPUBLIC OF BULGARIA ObNros 9% -
ROMANIA ObNros 6% -
SPAIN ObNros 3% |
GERMANY ObNros

% 1 2012 2013 2014 2016 2017
OBbLO TOMN 5 23.46% -3% -

6% -
0% ]
OLK 33.05%
JlvukBugHu cpeactea 16.22%
MpomuwneHoct 12.04%
XonavHrn 10.78%
ALICULL 10.72% CTpyKTypa Ha nopTdeiina no BuaoBe LieHHW KHWXa
VIHdbOopMaLMOHHKN TEXHOMOrMKn 5.08% BaemaHus; Nwunrosu
DUHaHCUH 4.07% 0.74% kHwxa; 33.05%
TpaHcnopt 2.99%
dapmaueBTnyHa N-CT 2.42%
XBI 1.60%
B3emanuns 0.74%
Xvumuyecka n-ct 0.28%

TNukBugHn

KOMEHTAP [I5M0BY LieHHM cpencTsa;

Cnep cnab ctapT Ha mMecela, akLuMMTe Bb3BbpHaxa CBOSI YCTPEM W MHOMO OT MHAEeKcUTe B KHWXa; 49.98% 16.22%
pasBUTUTE CTPaHW 3anucaxa HOBW BbpXOBe Npe3 To3n Mecel. B watute, pbcra Ha LeHuTe
Ha akuuute Gelle noakpeneH oT Aobpute OTYETM 3a TpeToTo Tpumeceuue. Masapa Ha
VHCTPYMEHTU C (prKCMpaHa AOXOAHOCT Ce ABMXKELLE Hal-Beye OKOMO AaHHWUTE CBbp3aHu C
BEpUrnTe 3a JOCTaBKV Ha rNoGanHo HUBO W OT BUCOKWUTE LIEHW Ha ropusaTta, KouTo NocTaBsT
NoA CbMHeHWe, Janu uHpnauusTa HamMa ga GbAe No-NPOABLIKMTENHA OT TOBA, KOETO
LieHTpanHuTe GaHkepy TBBPAAT.

BopewmTe CBETOBHU WHAEKCW 3amucaxa NPeAMMHO MOFIOXUTENHU pedynTatu, kato Dow
Jones n S&P 500 otyeToxa pPbCT CbOTBETHO € 5.84% u 6.91%. B EBpona HemckusiT
6eHymapk DAX ce nosuwm ¢ 2.81%, AokaTo GpuTaHCKMAT My KoHKypeHT FTSE 100 ce
nokauu ¢ 2.13%. B Asus HacTpoeHueto 6e cmeceHo — NIKKEI ce ouBeT B YepBEHO C -
1.90% cnap, pokato Hang Seng ce nokaun ¢ 3.26%. OT cBosi cTpaHa 6bnrapckuat SOFIX
ce obesuenn ¢ -0.24%.

HosuHute oT meceua: lNpes oktomepy 2021 r. oBwusT nokasaten Ha GusHec knumaTta
cnapja ¢ 2.3 nyHKTa B CpaBHeHWe CbC cenTemBpy. VIHAEKCHT Ha noTpebutenckute LeHn 3a
centemepu 2021 r. cnpsimo aBryct 2021 r., uamepBally MeceuyHaTa uHdnauus, e 0.4%.
logvwHaTa uHdnaums 3a centemepu 2021 r. cnpsimo centemepu 2020 r. e 4.8%. Ce30HHO
u3rnageHnTe gaHHu 3a BBl no ekcnpecHy oueHkn nokaseaTt pbCT oT 9.6% npes BTOPOTO
Tpumeceune Ha 2021 r. cNpsIMO CLOTBETHOTO TPUMECeUne Ha NpeaxoaHaTa roguHa.

BanyTtHa cTpykTypa Ha nopTdenna
EUR; 39.23%

BGN; 60.77%

' DOHOBT MMa CLOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHUAT LIBAT XapakTepuaupa
- ®oHABLT MMa (BKMIOYBA) MHBECTULIMOHEH bokyc Bbnrapus 2 - ~ 9
Hall-KOHCepBaTUBHU (DOHOBE, @ YEPBEHUAT - Ha-BUCOKO PUCKOBU hOHAOBE)

MHdopmaumaTa, cbabpxalla ce B HACTOSILLMA AOKYMEHT, € akTyarniHa KbM nocoyeHaTa B Hero aata. VIHBecTuTtopuTe cnefga fa uMmat npeasus, Ye npeduilHy pesyntaTtu
OT AerHOCTTa Ha (hoHAOBETE HAMAT Mo HeobxoAMMOCT Bpb3ka ¢ Obaewwm pesyntatu. CTOMHOCTTa Ha AAnNoBeTe MOXe [a ce MoHwkWU. He ce rapaHTvpat neyantu u
CbLUECTBYBa PWUCK 3a WHBECTUTOPUTE Aa HE CW Bb3CTAHOBAT MbMHWSI pa3Mep Ha BMNOXeHWTe cpefcTBa. VIHBecTMuuuTe BbB (DOHAOBETE He ca rapaHTupaHu oT
rapaHuvoHeH oHA, Cb3fafeH OT AbpxasaTta unu OoT Apyr BuA rapaHuus. VIHopmauuaTa, npefocTaBeHa B HACTOSLWMSA AOKYMEHT, He MpeAcTaBnsiBa CbBET WUnu
npenopbka 3a WHBecTupaHe B Asnose Ha Keit Bu Cu AceT MeHnaxmbHT HB — knoH, KUT Bbnrapus BsaumHu ®doHpoBe M He cnefBa [a ce ThilKyBa KaTo Takasa.
MpenopbunTenHo e mHBECTUTOpPUTE Aa ce 3ano3HasT ¢ Gesnnathute [pocnekTn, KniovoBa wHdpopmauus 3a mHBectutopute M [paBuna Ha Kent Bu Cu Acet
MeHuaxmMbHT HB — knoH, KUT Bbnrapus BsaumHu doHooBe M ga onpefensat CKNOHHOCTTa Cv Aa noemaTt pUCKOBEeTe, CBbp3aHu C MHBECTUpaHe BbB (huMHaHCOBU
VHCTPYMEHTM, Npean B3eMaHe Ha MHBECTULIMOHHO pelueHue. MNpocnektute, KnoyoBa nHdopmMaums 3a nHBectutopute u Mpasunata Ha Keit Bu Cu AceT MeHUmKMBHT
HB — knoH, KUT Bbnrapusi Baumuu doHnoBe ca AOCTbNHM 3a MHBecTUTOpUTE B odbuca Ha ,Keit B Cn Acet MeHnmxkmbHT HB — knoH, KYT Bbnrapus Bceku paboteH
neH ot 8.30 — 17.00 4. Ha agpec: rp. Cocus, 6yn. Butowa Ne89-b, eT. 6, MuneHuym LeHTbp, B knoHoBeTe Ha OBB A[l B pamkuTe Ha paboTHOTO UM BPEME C KIUEHTH,
KaKTO 1 B UHTEPHET Ha agpec: www.ubbam.bg



