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HenernpaHe ynpaBneHMeTo Ha MHBECTULIMOHHUSA NopTdenn

WHTenekTyanHoTo ynpasneHune, C U3KIMOYEeHME Ha Cb3AaBaHeTo Ha MHBECTULIMOHHUS hOHA U HEroBOTO obCnyxBaHe
Mo OTHOLUEHWE TEXHUYECKUTE, MPOAYKTOBUTE M NPaBHUTE acnekTn e AenermpaHo oT ynpaensiBaliara KoMnaHus Ha
KBC Fund Management Limited, Sandwith Street, Ov6nuH 2, D02 X489, Npnaxgus.

JlnctBaHe Ha boHpoBaTa 6opca

He e npunoxnmo

2.

UHuBecTULUMOHHA MHdopmauums

Lien Ha MHBeCcTULUMOHHUSA ¢hoHA

OnucaHue Ha yenume Ha UH8ECMUUUOHHUSI (pOHd

LlennTe Ha MHBECTULMOHHKSA poHA ca ABe (Npeaw npucrnafaHe Ha Takcu U aHbUw):

@)

)

[a n3nnatu Ha akuus NbpBOHa4YanHaTa ueHa Ha 3anuceaHe oT 1000 eBpo Ha nagexa (T.e. 3awmTaTta Ha
kanuTana). Tasu 3awmra Ha kanuTana € ocurypeHa nocpeactBoM (PUHAHCOB MEXaHW3bM, KOWTO e Obae
obsicHeH Mo-geTannHo B pasgena cbe 3arnaeve “3awjuma Ha kanumarna’. Bbnpeku ToBa, 3awmtaTta Ha
KanuTana He e NpunoXmma cnpsiMo akUMOHEpPU, KOUTO NPOAaBaT akUMUTE CU Npeaun nagexa.

OcurypsiBaHe Ha noTeHUManHa Bb3BpaLLAEeMOCT MOCPEACTBOM MHBECTUPAHETO B cyanoBe. Pasnuynute
BWOBE CyarnoBe, B KOUTO MHBECTULNOHHUAT hOHA MOXE Aa MHBECTMPA, ca 00ACHEHU NO-AeTalIHO B pasgern
“lNomeHyuanHa eb3epawaemocm’.

3au4uma Ha KanumaJsa
QduHaHcoe MexaHU3bM, U3IoJi38aH 3a Mocmu2aHemo Ha 3awuma Ha Kkanumana

DUHAHCOBUAT MeXaHn3bM, U3NON3BaH 3a MOCTUraHeTO Ha 3alluTa Ha Kanutana Ha nagexHaTa garta ce CbCToW OT
MHBECTUPaHEeTO Ha 06maTa CymMa Ha 3anucBaHuaTa B 06nmra|_w|v| 1 apyru AbiroBn MHCTPyYMEHTU, en0o3nTn nvnun
NIMKBUOHW aKTMBM (BKMIOYMTENHO AEno3vpaHu napu B Gpoi Mo CPOYHM Oeno3vUTHU CMEeTKU WUnu pasniawiaTenHu
cmeTku). Tean MHBeCTUUMM MoraT Aa uMmart pasfnvyHy Nagexu 1 4ati Ha KynoHHO nnawaHe. Ypes nsnonasaHeTo Ha
cyanoBeTe, onvcaHu B pasaen “MloseoneHu cyanoeu coenku” (2), ce NpaBu Taka, Ye Te3n UHBeCTULUN Aa cbBnagaT
C NafexHUTe AaTh Ha 3aQbIHKEeHUATa Ha MHBECTULIMOHHUS OOHA.

Kpumepuu, Ha koumo mpsibea 0a omaoeapsim uHeecmuyuume
MHBeCTI/ILlVII/ITe Tpﬂ6Ba Oa OTroBapAT Ha eauH OT crnegHUTe KpUutepun:

1)

@)
®)

MHBecTMUMSA B 4eno3nTu n/mnum GbnroBM MHCTPYMEHTM, NnacupaHy unm eMmTmpaHu ot uHaHCoBM
VHCTUTYLUMW NOA NpyAeHUManeH Haas3op Ha 1 ydpedeHn B AbpxaBa-yneHka Ha EBponenckoTo
MKOHOMMYECKO MPOCTPaHCTBO.

MHBeCcTULMSA B OBbMATOBU MHCTPYMEHTW, EMUTUPAHN UITN FapaHTpaHn OT AbpKaBa-yuneHka Ha EBponeinckoTo
MKOHOMMYECKO MPOCTPaHCTBO.

MHBecTuumA Ha 6asaTa Ha MHBECTULIMOHHA CTpaTernsi C aHanormyHa CTpykTypa u MGeHTUYeH pUcK oT
KOHTpareHTa nog oopmMaTta Ha npsika UHBECTUUUS B AENO3NTU U/UNN AbNTOBU MHCTPYMEHTU, KaKTO
ynomeHato B (1) n (2) no-rope.



MHBecTnunnTe ChbrnacHo T. (3) MoraT Aa ceé CbCTOAT OT:

(A) MHBecTnuMS B KHUXA, NMMCTBaHM Ha poHaoBa 6opca, KoUTo ca eMUTUpaHuK oT “[pyxecTBa CbC cneumanHa uen”
(SPVs).

Tesn agpyxecTBa cbe cneumanHa uen (SPVs) ce ynpasnsasaTt oT KBC Asset Management NV unu oT HelHo
OblLEepHO OpyXeCTBo.

BasosuTe akTveu Ha obnuraunnTe, eMuTMPaHK OT ApyxecTBaTta Cbe cneunanya uen (SPVs) ce cbetonaT ot
avBepcuduvumpaH noptdenn ¢ Aeno3nTu, emMuTvpaHu OT (OUHAHCOBU WHCTUTYUWMW, obrurauun, Apyrv
OBITOBU MHCTPYMEHTU U mnHaHcoBW aepmsaTtu. Mpu ns3bopa Ha Te3n 6a30BM akTMBKM ce B3emarT npensug
KpUTEpuUTe, CBbP3aHn C pasnpefeneHneTo n KpeautocnocobHocTTa (BuxTe “flo3goneHu knacose akmusu’
n “Xapakmepucmuku Ha obnuzayuume u dpyeume O0b/1208U UHCMPYMeHmU”) C Len fa ce orpaHuyun pucka ot
KOHTpareHTa.

lMoBeue nogpobHOCTU 3a KpuTepuuTe Ha KouTo TpaAbBa Aa OTroBapAT Te3n Gas3oBu geno3uTu, obnurauum,
OpyrM OBbAroBU WHCTPYMEHTU WM (DUHAHCOBW JepuBaT ca NpeacTaBeHUn B OCHOBHWTE MPOCMEKTU 3a
ApyxecTtBaTa cbC cneumanHa uen (SPVs), kouto morat aa 6baat pasrnefaHun unm ceaneHu ot CregHns NUHK
http://www.kbc.be/prospectus/spv.

Ha wHBecTutOpUTE Ce npegoctaBa MHQOpMaLMA OTHOCHO HamnpaBeHWUTE WHBECTUMLMW KakTo OT

WHBECTMUMOHHMA hOoHA, Taka M OT ApyXKecTBaTta cbC cneumanHa uen (SPVs) B roanwHuTe 1 WecTMeceyvHn

OTYETN Ha UHBECTMLMOHHATA KOMMaHMSA OT OTBOPEH TWUM CbrMacHo GenrminckoTo 3akoHogatencteo (bevek),

Ha KOeTO Ce NoAyYMHABA MHBECTULUMOHHMA hoHa. Tesn otyeTn morat ga 6baa pasrnegaHu unm ceaneHu ot

cnegHusa NuHK http://www.kbc.bel/.

(B) WHBecTuums B:

- [eno3ntn BbB (hMHAHCOBM UHCTUTYLMM NOA NpyAeHunaneH Hagsop BbB Bennkobputanus,
LLsenuyapus, CbegnHeHnTe aMepukaHcku waTu, Anoxus, KaHaga unu Asctpanus n/unm

- [ObnroBu MHCTPYMEHTU, EMUTUPAHN OT PUHAHCOBU MHCTUTYLUN NOA NpyAeHUManeH Haasop BbB
Benukobputanus, Leeniuapusi, CbeaMHeHNTe amepukaHcky watu, AnoHus, KaHaga nnv AescTpanus
nvinn

- ObnroBun MHCTPYMEHTU, EMUTUPAHM UNW rapaHTMpaHn oT Benvkobputanus, Lsenuapus,
CbeavHeHUTe amepukaHcky Wwatu, AnoHus,, KaHaga nnv Asctpanusi.

MpyoeHumaneH Hagsop Ha OUMHAHCOBWM MHCTUTYUUM BbB Benukobputanus, Lseiuapus, CbeguHeHuTe

amepukaHcku Wwatun, AnoHusa, KaHaga n Asctpanus Mmoxe aa 6bae npupaBHEH KbM NpyAeHLUManHns Hagsop

BbpPXy (PUHAHCOBUTE MHCTUTYLIMN B ObpXXaBuUTE YneHkn Ha EBponeiicko MKOHOMMYECKO NPOCTPaHCTBO.

MHBecTUuMUTE B ABNTOBU MHCTPYMEHTU, EMUTUPAHN OT (OMHAHCOBW MHCTUTYLMUW NOA NpyAeHUManeH Haasop
BbB Benukobputanus, Lsenuapus, CbegnHeHntTe amepukaHcku Wwatu, AnoHus, KaHaga iy ABctpanusi, unm
eMUTpaHu Nnu rapaHTupanu ot Benukobputanus, LWeenuapusa, CbeamHeHnTe amepukaHcku Wwatu, AnoHus,
Kanaga vnu ABcTpanus umaTt MUHUMarneH KpeauTeH PEWTUHT, CbIMacHO ONMCaHOTO B pasfern CbC 3arnaBsuve
“Xapakmepucmuku Ha obnuzayuume u Opyaume Obr1208U UHCMpPYyMeHmuU’.

(C)  WHBecTMuMWUTe MoraT CbLLO Taka Aa CbAbpXKaT KOMOMHALMS OT MHBECTULIMK, KOHKpeTM3npaHu B T. (A) u (B).

Be3 ogpuyuanHa 2apaHyusi

Ha vHBECTMUMOHHMA (DOHA MM Ha akUMOHepUTe My He Ce NpefocTaBs oduvumanHa rapaHums 3a usnnawaHe Ha
NMbpBOHaYyanHaTa LueHa Ha 3anuceaHe. C apyrv Aymu, 3almTarta Ha kanutana He e o6Bbp3Balla 3a MHBECTULMOHHNSA
hOoHA, NO OTHOLLUEHWE Ha FreHepupaHns pesynTaT, BbMPeKkn 4Ye NOCTMraHeTo Ha Tasu uen vpes 3aJercTBaHeTo Ha
(hMHaAHCOBNS MEXaHN3BLM € BCE OLLe OCHOBEH NpUopUTeT.

AKO (PMHAHCOBMAT MEXAHM3BbM Ce MPOBanu 1 ako B pe3ynTaT OT TOBa NfatuMaTa Ha nagexa cyma Ha akuus (npegm
npucnagaHeTo Ha Takcy U AaHbLM) € No-HUCKa OT MbpBOHavanHaTta LeHa Ha 3anvuceaHe, KBC Asset Management
NV moxe ga pewm (Makap 1 ga He e 3a4blKeHO) a U3MNon3Ba TakcaTta 3a yrnpaBrieHue, KOATO € Nofyyuno npes
TekyLllaTa pMHaHCOBa rogMHa OT MHBECTULIMOHHMS (DOHA — 1 @KO € Bb3MOXHO CbLLIO Taka U OT APYrY MHBECTULIMOHHMN
doHaoBe Ha bevek — 3a ga ce nokpue Hegoctura. ToBa He MpeacTaBnsiBa rapaHumsi oT cTpaHa Ha KBC Acet
MenngxmbHT H.B., K0eTo apyXecTBo 61 MOrno fa pelum BbB BCEKM €AMH MOMEHT N0 CBOE YCMOTPEHUE Janv aa
M3Mon3Ba UM He 3a Tasu LieN TakcaTa 3a yrnpasreHue.

3awmTarta Ha KanuTana He e NpUnoXnma cnpsiMo akUMOHEpPU, KOUTO NPOAaBaT akLMMTe CY Npean nagexa.

MomeHyuanHa eb3epawjaemocm

C uen nocTuraHe Ha NoTeHLManHa Bb3BpaLLlaemMocT, UHBECTULIMOHHUAT (OOH/ CKITHOYBA CyanoBy CAENKU C €4WH Unn
nosevye OCHOBHU KOHTpareHTw. Bnocne,qcmme WHBECTULIMOHHUAT CbOH,EI, npexBbpnigd 4acT oT 6'b}J,eU.I,I/IFI npuxopn ot
WHBECTULUNTE, KOUTO € HanpaBwur, 3a 4a NOCTUIHE 3aLLMTa Ha Kanutana cnpsiMo TO3M KOHTpareHT (Te3u KOHTpareHTn)
No BpEME Ha XU3HEHWSI LUKBIT HA MHBECTULIMOHHUS poHA. B 3amMsiHa Ha TOBa KOHTpPareHTbT (KOHTpareHTUuTe) noemat
aHraxkvMeHTa [a ocurypaT noTeHumanHa Bb3BpallaeMocT, KakTo € OnMcaHo B pasfgena cbe 3arnaesve “M3bpaHa
cmpameeusi”.

NHeecmuyuoHHa nosiumuka Ha UHeecmuuyuoOHHUS (f)OHd
lNo3eosieHuU Knacose akmueu

CwrnacHo knaysute Ha Kpanckusi gekpeT oT 12 HOeMBpU OTHOCHO MpeanpusTusTa 3a KONEeKTUBHO MHBECTUpaHe,
cnassaviku ycriosusata Ha Aupektuea 2009/65/EO, MHBECTULMOHHMAT POHA MOXe Aa MHBECTMpPa B NPEXBbPNSeMn
LIEHHMN KHWXKa (BKNIOYMTENHO obnuraumm n apyru ObAroBM MHCTPYMEHTUN), MIHCTPYMEHTM Ha NapuyHus nasap, Osnose
OT (aKummn) OT MPeAnpUATMS 3a KONEKTUBHO MHBECTUpaHe, Aeno3nTn, hMHAHCOBW AepuBaTh, NINKBUOHN aKTUBU U
BCWYKM OPYMM MHCTPYMEHTU A0 CTEMEeHTa No3BosieHa OT NMPUIOXMMOTO 3aKOHOAATENCTBO.


http://www.kbc.be/prospectus/spv
http://www.kbc.be/

JIumnTuTE M OrpaHuYeHnsaTa No OoTHOLIEHME Ha uUHBecTUuunTe, onucaHn B Kpanckus gekpet ot 12 Hoemspu 2012
OTHOCHO NpeanpuaATUATa 3a KONEKTUBHO MHBECTMPaHE, NpW cnassaHe Ha ycnosuaTa Ha fupektuea 2009/65/E0, we
6baaT cnassaHn BbB BCEKM €ANH MOMEHT.

Xapakmepucmuku Ha obnuzayuume u dpya2ume 0bJs1208U UHCMPYMEHMuU
[Mpe3 BpemeTo Ha XWU3HEHUS! LUMKBbI Ha MHBECTULMOHHUA (DOHA, CPeOHUNAT KpeOuTeH penTuHr Ha obnurauunte m

ApYyruTe ObMAroBU MHCTPYMEHTU We 6bae noHe 'A-' OT cTpaHa Ha pevTuHroBarta areHums “Standard & Poor's” nnu
ekBuBaneHTeH perTtuHr ot “Moody's” unm “Fitch”, unn, B crny4an 4ye HaMa HanuyeH KpeauTEH PENTWHT, YyCPEeLHEH
npodoun Ha KpeauTHUSE PUCK, KONTO MEHMIXKBPBLT CUMTA 3a NMOHE EKBUBANEHTEH.

B HayanHusi MOMEHT Ha WHBECTUUMSITA, KPEAUTHUST PENTUHr Ha ObArocpodHUTE obnurauum v Apyrm ObhArosu
WHCTPYMEHTU e Obae Har-mankoTo 'A-' oT penTuHroBaTa areHums “Standard & Poor's” nunm ekBMBaneHTeH peiTUHr
oT “Moody's” unn “Fitch”, unn, B cnyvan 4ye HAMa HanW4yeH KpeauTeH PerTuHr, Npodun 3a KpeauTeH puck, KOUTo

MEHUIXbPBT CHMUTA 3a NOHE eKBMBAlEHTEH.

B HavanHus MOMEHT Ha MHBECTULMATA KPEOUTHUA PENTUHT Ha KPaTKOCPOYHWUTE obnurauum u apyrute ObAroBu
WHCTpPYMeHTU e 6bae noHe 'A-1" OoT cTpaHa Ha peynTuHroBata areHuus “Standard & Poor's” unu ekBnBaneHTeH
penTtuHr ot “Moody's” nnu “Fitch”, nnu, B cnyyvain 4e HAMa HanuyeH KpeavmTeH penTuHr, Npodun 3a KpeanuTeH puUck,
KOWTO MEHUOXXbPbT CYMTA KaTO 3a NMOHE EKBUBANIEHTEH.

Mpu n3bopa Ha obnurauunTe n Apyrute AbMAroBM UHCTPYMEHTM Ce B3emaT NpeaBua BCUYKM NafexHN aatu.

lMo3eoneHu cyanoeu mpaH3akKkyuu

CyanoseTe, onncaHun No-gony ca CKNn4veHU ¢ OCHOBEH KOHTPAareHT niin OCHOBHU KOHTPareHTU B paMKuUTe Ha
NUMMUTUTE, NOCTAHOBEHU NO 3aKOH.

(1) C uen nocturaHe Ha MOTeHUManHa Bb3BPALLAEMOCT, UHBECTULMOHHUAT poHA CkntoyBa cyanosu caernku. o
cunarta Ha TakvBa CyanoBu CAEMKN MHBECTULIMOHHMAT (OOHA MPEXBbPIIA YacT OT 6baeLumns NpUxXoa oT MHBECTMLMUTE,
onncaHu B pasaern cbe 3arnasme “1o3BoneHun knacose akTMBM” KbM TO3W KOHTPareHT U KOHTPareHTn no Bpeme Ha
XW3HEHNS LMKBIT Ha WMHBECTUUMOHHMA ¢oHA. B 3amsHa Ha TOBa KOHTpPAreHTbT WM KOHTpareHTute noemat
aHraxxmmeHTa Aa OCUIypsAT noTeHumanHa Bb3BPalLlaeMocT, KakTo e ONucaHo B pasgena CbeC 3arnasue “M3bpaHa
cmpameausi”.

CyanoBeTe cbrnacHo 7. (1) ca oT cbLEeCTBeHO 3HaYeHue 3a NOCTUraHeTO Ha MHBECTULIMOHHUTE Liefin Ha
MHBECTULMOHHUSA hOHA, TbIl KaTO Ta3u TeXHUKa YIeCHsABA NOCTUraHeTo Ha LienTa 3a reHepupaHe Ha
noTeHunanHa Bb3BpaLwaeMocT.

PuckoBuAT npodnn Ha HBECTULMOHHUA POHA He ce Bnusie OT U3NON3BaHeTo Ha Te3un cyanose.

(2) Ako e HeobxoaMMO, MHBECTUMUMOHHUAT POHA CKIOYBA CbLLO Taka M CyanoBu CAernku, 3a Aa ce MOCTUrHe
CbBNaeHne Ha NafexHuTe AT Ha aHraXMMEHTUTE Ha WHBECTUMLMOHHWUA (POHA C Te3n Ha napu4HUTE MOTOoLM,
npovsTUyaLLM OT Oeno3uTute, obnurauunTe 1 apyrute AbMAroBM MHCTPYMEHTU, ONMCaHM B pa3gen CbC 3arnaBve
“Kpumepuu, Ha koumo mpsibea 0a omeoeapsim uHeecmuyuume”.

Te3n cyanoBe ca OT CblieCTBeHO 3Ha4YeHue 3a nocTuraHeTo Ha MHBECTULUMOHHUTE UeNiM Ha UHBeCTULUOHHUA
¢doHpa, TbW KaTo HAMa [OCTaTb4YHO OGNUrauum n ApPpyrm AbNroBu MHCTPyMeHTU, HarilM4HM Ha nasapa, YMnMTo
KYyNnOHHM nnawaHuva U nagexHu gatu BUHarm nep(beKTHo Aa CbOTBeTCTBaAT Ha nNagexHuTe AOaTu Ha
3aAbINKeHUsATa Ha MHBECTULIMOHHUA hoHA.

PuckoBuAT npodnn Ha HBECTULIMOHHUA (POHA He ce Bnusie OT U3NON3BaHeTo Ha Te3un cyanose.

(3) B ponbrHeHWe, MHBECTULMOHHMAT (hOHA MOXKE [a CKMoYBa CyanoBu caeskv C Len da ce npeanasu oT kpeauTeH
PVCK MO OTHOLLEHUE EMUTEHTUTE Ha 0BnMraumu u Opyri ObAroByM MHCTPYMEHTK. [ocpeacTeom To3u Bua cyar, eavH
WK MoBeye KOHTpareHTW rnoema pucka Ha emMWUTeHTa Ha JadeHa obnuraumst unu Opyr ObAroB WHCTPYMEHT OT
nopTtgenna Ha MHBECTULIMOHHUA (POHA, KOWTO € B HEeU3MbIHEHWE, B 3aMsAHa Ha Takca, NnaTuma oOT UHBECTULIMOHHNSA

doHa.
CyanoBeTe CcbrnacHo T. (3) cnyxaT 3a xefXXupaHe Ha KpeAUTHUS PUCK.

PuckoBuAT npocun Ha HBECTULIMOHHUA DOHA HE Ce Brnusie OT M3MNON3BaHeTOo Ha Te3un cyanose.

OepaHuquun Ha uHeecmuuyuoHHama nosiumukKa

MHBecTUuMoHHaTa nonutuka Wwe 6bae npunaraHa B pamKkuTe Ha orpaHMdeHusITa, NocTaHOBEHU OT 3aKOHa U
pasnopenbute.

MHBECTULMOHHMAT oHA Moxe Aa 3aeme 00 10% OoT HETHUTE Cu aKTUBW, 4O CTENeHTa 4O KOATO ToBa ca
KPaTKOCPOYHM 3aeMU C Lien pa3pellaBaHe Ha BPEMEHHU NIMKBUOHM Npobnemu.

MU3bpaHa cTpaTterus

NHeecmuuyuoHHU uesiu u cmpameaus:

MHBECTULMOHHMAT hoHA Npecnensa ABe MHBECTULMOHHU LIENN: MbPBO, TON ce cTpeMn ga nannatu Ha nagexa 100%
OT MbpBOHa4anHaTa LieHa Ha 3anncBaHe 1 BTOPO Bb3MOXHa KanuTanosa ne4vanta, KosaTo 3aBUCKU OT pa3BUTUETO Ha
KowHuua ot 30 akLMm Ha CBETOBHA Cenekums oT KoMMnaHuu.

Ha napgexHaTta gata we Obae onpegeneHa kanutanoBa nevanda, KosiTo e ce paBHsBa Ha no-gobpaTa oT age
anTepHaTuBU:

* 8%, oT egHa cTpaHa, cbe ceTbnMeHT 100% OT MbpBOHaYanHaTta LeHa Ha 3anucBaHe;

* OT Apyra ctpaHa, 100% oT yBennyeHneTo Ha KolwHMUuaTa, ypeaeHo Ha 100% oT nbpBOHavanHaTta LeHa Ha 3annceaHe,



KbAeTO MakcumanHaTta kanutanosa nevan6a we 6vae 60%. N3uncnsBsa ce eBontouusTa Ha KowHULATa
kato ((KparHa cToMHOCT MMHYC HavanHa CTOMHOCT), pasaeneHa Ha HavanHa ctonmHocT). HamaneHus Ha KowHuuaTta
He ce B3uMaT npeasua.

CnepoBartenHo kanuTanosara nevanta Ha nagexa we 6bae MUMHUMYM 8% 1 MakcumyM 60%.

Npo3payHocT 1 HeBGnaronpuaTHU edekTN BbPXY YCTOMYMBOCTTA:

MHBECTULMOHHMAT POHA OTYMTa OCHOBHWUTE HebnaronpusaTHUM edekT OT WMHBECTULIMOHHUTE CU peLUeHUs Mo
OTHoLleHne dakTopute 3a ycrtonumsocT (‘PAI’) kakto ca onucaHu B PernamenT (EC) 2019/2088 Ha EBponewickus
napnameHT n Ha CbBeTa oT 27 HoemBpu 2019 r. OTHOCHO OMOBECTSABaHUSATA BbB CEKTOPa Ha hUHaHCOBUTE yCryru,
cBbp3aHu ¢ yctonuusocTTa (‘SFDR’).

OcHoBHUTE HebnaronpusaTHM edekTn BbPXY (akToputTe 3a YCTOMYMBOCT Ca W3PUYHO B3eTW Npeasu udpes
npunaraHeto Ha MHBecTnumoHHaTta nonutuka Ha KBC pynaTta, kakto n ypes MNonutukaTta Ha KBC MpynaTa 0THOCHO
KOMMNaHunTe, BKIOYEHN B YepHUst CrNCHK.

Ha 6a3aTa Ha NonuTnkata Ha KBC 'pynaTa OTHOCHO KOMNaHuuTe, BKIKOYEHU B YepHNs CNNCBK, BCUYKU KOMNAaHUW,
BKNtoYeHn B “HepHusa cnucebk Ha KBC Mpynata” (BKNIOYMTENHO KOMNAHUNUTE, aHraXupaHn CbC 3abpaHeHn opbxus,
KaTo Te3u, 3abpaHeHn oT BenrMncKoTo 3aKOHOAATENCTBO, @ CbLUO U SAPEHN OPBXUS U OPBXUSA, CbabpXKalm 6an
docdop) ca M3KIMHYEHMU, KaKTO 1 HaW-ronemute HapywmuTenu Ha FnobanHua gorosop Ha OOH.

CnepoBaTtenHo, WHBECTULMOHHUAT OHO B3ema NpeaBuA KOHKPETHa €eKCMo3vumusi KbM 3abpaHeHun Oopbxusi
(‘'vHavkaTop 14') KaTo U3KNI0YBa KOMMAaHWUKW, aHraxupaHu CbC 3abpaHeHn OpBXKENHW CUCTEMU U C HapyLUEeHUs Ha
npuHumMnutTe Ha [nobanHua poroBop Ha OOH wunn Ha Hacokute Ha OpraHu3auusita 3a WKOHOMMWYECKO
cbTpyaHudecTteo 1 passutne (OMCP) oTHOoCHO MynTuHaumoHanHuTe npegnpusaTtua (‘nHamkatop 10'), usknouBankm
Han-ronemute HapywmuTtenu Ha MnobanHusa gorosop Ha OOH.

MoBeye mHpopmaumsa oTHocHo WMHBecTMumoHHaTa nonmutuka Ha KBC lpynata u MNonuTukata Ha KBC [pynaTa
OTHOCHO KOMMaHWMTe, BKMIOYEeHM B YepHua CnuMcbKk MoxeTe [fAa Hamepute Ha www.kbc.com/en/corporate-
sustainability/setting-rules-and-policies > MiHBecTuumoHHa nonuTtunka Ha KBC Mpynata n www.kbc.com/en/corporate-
sustainability/setting-rules-and-policies > lMonutuka Ha KBC pynata OTHOCHO KOMMaHWMTe, BKMNOYEeHM B YepHus
CMUCHK - toHM 2020 .

MHdopmauma 0THOCHO OCHOBHUTE HebnaronpuATHN eddekTn BbPXY YCTOMYMBOCTTa MOXe Aa 6bae HamepeHa Cbluo
Taka B roAuLIHUSA OTYET Ha TO3M UHBECTMLUMOHEH doHA, KOWTO Wwe 6bae nybnukysaH cnea 1 sHyapm 2023 r.

ladexHa dama
Cpsiga, 28 depyapm 2029 r. (nnawaHe ¢ Banbop D+1 paboTeH aeH 3a 6aHkuTe)

Banyma
Espo (EUR), 3a BCMYkM akumm B KOLLIHMLATA, KATO MPOMEHNTE B CTOMHOCTTAa Ha BanyTaTa, B KOATO Te ca U3pa3eHu
CboTHeceHa kbM eBpoTo (EUR) ca HepeneBaHTHU.

Cmapmoea cmouliHocm

CToMHOCTTa Ha KoLWHMUaTa Bb3 OCHOBA Ha npeTerneHaTta cpeaHa CTOMHOCT Ha akuMMTe, BKIIOYEHM B KOLIHMLATA
no Bpeme Ha nbpBuTe 10 [IHM Ha oueHKa, C Ha4YanHa gaTta YeTBbpTbK, 28 aekemBpu 2023 r. BKIIOYUTENHO.

KpatuHa cmotuHocm

CToMHOCTTa Ha KOLWHMLUAaTa Bb3 OCHOBA Ha npeTerneHaTa cpegHa CTOMHOCT Ha akuuMuTe, BKIOYEHM B KOLIHMLATA Ha
nocnegHus [eH Ha oueHKka OT Mecela, 3a nocrnedHuTe 12 meceua npeau MNagex, U NO-KOHKPETHO - oT deBpyapu
2028 o Anyapu 2029 (BKMHOYUTENHO).

CmolHocm

3a BCMYKM akuum, OCBEH Te3n, TbpryBaHn Ha MunaHckata coHgoBa 6opca, LeHaTta npu 3aTtBapsiHe, T.e. LieHaTa 3a
e[lHa aKuus B KOLIHULATA, M34MCrieHa U onoBecTeHa Npuy 3aTBapsiHe Ha hoHaoBaTa bopca oT opraHa Ha hoHaoBaTa
6opca, Ha KOATO Ce ThbpryBa akuusTa (U1 HEVHUAT 3aKOHOB NpaBonpueMHKK). PedepeHTHaTa LieHa ce 13non3ea 3a
akumm, TbpryBaHn Ha MunaHckata coHgoBa Gopca.

HeH Ha oueHka
3a BcsAKa akums B KOLWIHULATa ce onpeaens otaeneH [leH Ha oueHka.
[eHAT Ha oueHKa NpeacTaBnsiBa NnaHMpaH AeH Ha TbProBUsl, KAKTO
i) 3a ¢hoHpgoBaTa b6opca, Ha KoATO ce TbpryBa akuusTa, Taka u
ii) 3a choHpgoBaTa 6opca, YMNTO OEVHOCTM UMAT 3HAYMTENHO Bb3AENCTBME BbPXY ThPryBaHETO C OMNuMK U
droYBbPCU Ha BbNpoCcHaTa akums
Hapu4yaHu no-gony ,cboTBeTHUTE hoHaoBM Gopcu“. Ako Ha [leHs Ha oLeHka

a) HAKOS OT CbOTBETHUTE (POHO0BM Gopcu 6bae 3aTBOpEHA HEOYAKBAHO UK
b) HacTbMNU CbOUTME, KOETO NPEeaM3BUKa CMYLLIEHUSI HA Nasapa 3a CboTBeTHaTa poHaoBa HGopca mnu
c) HSAKOS OT CbOTBETHUTE (POoHO0BM Gopcu 6bae 3aTBOPU NO-PaHo,

NbpBOHAYanHUAT [leH Ha OLeHKa ce 3aMeHs CbC crieBallLmsl IEeH Ha TbProBusl, B KOWTO HE HAaCTbMNN HUKOE OT
cbbuTUnaTa, 3dpPoeHn B NOATOYKK a), 6) unu B) no-rope. M3BbHpeaHO 3aTBapsiHe, KOETO € 00SBEHO NpeABapUTESTHO,
He ce cuMTa 3a NPEeACPOYHO 3aTBapsiHeE.

AKO ouLeHKaTa € HanpaBeHa B nocrnepoBaTenHn [HWM Ha OUEHKa, AEHAT Ha TbproBus, KOWTO 3amecTBa
nbpBoOHayanHusa [eH Ha oueHka (i) Moxe Ja He cbBraga ¢ Apyr MbpBoHayaneH [eH Ha oueHka u (i) Mmoxe ga He e
[EH Ha TbProBus, KOWTO BEYE 3aMeCTBa ApYr MbpBoHavareH [leH Ha oueHka.

B'bﬂpeKVI TOBa, ako AafeHO CcbOuTUe, KaKTO € MOCOYEHO B NOA-TOYKM a), b) mnnn C) no-rope, HaCcTbnn Ha BCEKN OT
ocemTe JHU Ha TbProBus cred NbpBoHayanHusa [leH Ha oueHka,
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0
(ii)

(iii)

OCMUAT AeH Ha Tbproeua ce c41UTa 3a NbpBOHaA4aneH [leH Ha oueHKa n

Bevek oueHsiBa, JOOPOCHBECTHO U Crief KOHCYNTaLUusl C OCHOBHUSI KOHTPAreHT UMM KOHTPAareHTu, C KoUTo e
CKIMIOYMN criopasymeHue 3a cyar, LeHaTa Ha akuusita, Kakto 61 6una TbpryBaHa Ha TO3M OCMU [eH Ha

Tbproeua n

Bevek e yBegoMu akLuMoHepuTe 3a BCAKaKBY NPOMEHM MO OTHOLLEHME Ha onpedensHeTo Ha CtapTosara
CTOWHOCT u/unun KpavHata CTOMHOCT 1 yCNoBUsiTa Ha nnaiyaHe.

lMpunoxuma KowHuya

B tabnuuaTta no-gony KONMOHWTE OTMSIBO HafsICHO OTpassiBaT HOMepa Ha akuusiTa, MMeTO Ha akuusiTa, koga Ha
Bloomberg 6opcarta, Ha kosito ce Tbpryea (City-MIC Code) n nbpBoHa4YanHOTO 1 TErNOo B KOLIHULATA.

MbpBOHaYanHo
(i) Ume Koa Bloomberg Bopca Terno
1] ALLIANZ SE ALV GY Equity FRANKFURT - XETR 2.00%
2| AvivA PLC AV/ LN Equity LONDON - XLON 2.00%
3| cisco SYSTEMS ING CSCO UW Equity NEW YORK - XNY 2.00%
4| COCA-COLA COITHE KO UN Equity NEW YORK - XNY 2,00%
5| DANSKE BANK A/S DANSKE DC Equity COPENHAGEN - XCSE 4,00%
6| EXELON CORP EXC UW Equity NEW YORK - XNYS 2 00%
7| HoLeM LTD HOLN SE Equity ZURICH - XSWX 7.00%
8| INTL BUSINESS MACHINES CORP IBM UN Equity NEW YORK - XNY 2,00%
9| JOHNSON & JOHNSON JINJ UN Equity NEW YORK - XNY 4,00%
10| KIMBERLY-CLARK CORP KMB UN Equity NEW YORK - XNY 2,00%
11| KINDER MORGAN INC KMI UN Equity NEW YORK - XNYS 2 00%
12| \MERCEDEZ-BENZ GROUP MBG GY Equity FRANKFURT - XETR 2 00%
13| MONDI PLC MNDI LN Equity LONDON - XLON 2.00%
14| NATIONAL GRID PLC NG/ LN Equity LONDON - XLON 3,00%
15| NESTLE SA-REG NESN SE Equity ZURICH - XVTX 4,00%
16| NOVARTIS AG-REG NOVN SE Equity ZURICH - XVTX 7.00%
17| ORANGE ORA FP Equity PARIS - XPAR 2.00%
18| PHOENIX GROUP HOLDINGS PLC PHNX LN Equity LONDON - XLON 3,00%
19/ QUEST DIAGNOSTICS INC DGX UN Equity NEW YORK - XNYS 4,00%
20/ ROCHE HOLDING AG-GENUSSCHEIN ROG SE Equity ZURICH - XVTX 4,00%
21| SAMPO OYJ-A SHS SAMPO FH Equity HELSINKI - XHEL 2 00%
22| $Gs SA-REG SGSN SE Equity ZURICH - XVTX 2 00%
23| SOETBANK CORP 9434 JT Equity TOKYO - XTKS 8,00%
24| SVENSKA HANDELSBANKEN-A SHS SHBA SS Equity STOCKHOLM - XSTO 4,00%
25| SWISSCOM AG-REG SCMN SE Equity ZURICH - XVTX 6.00%
26| TEsco PLC TSCO LN Equity LONDON - XLON 5,00%
27| UNITED UTILITIES GROUP PLC UU/LN Equity LONDON - XLON 2,00%
28| vl PROPERTIES INC VICI UN Equity NEW YORK - XNYS 4,00%
29| \OLVO AB-B SHS VOLVB SS Equity STOCKHOLM - XSTO 2 00%
30/ ZURICH INSURANCE GROUP AG ZURN SE Equity ZURICH - XVTX 3,00%

Memodonozusi 3a onpedesisiHe Ha CbObPXaHUEMO Ha KowHuyama

M3nonseaHata ot KBC Asset Management metogonornsa 3a onpefeniiHe Ha CbAbpPXaHWETO Ha KowHuuata Ha
MHBECTULMOHHUA hoHA e crnepHaTa:

Ctbnka 1:
M3xogHaTa Todka e rpynata Ha rnobanHute KanutanoBW WHCTPYMEHTU, U3MEXAy KOMTO ce nmpaBu nogbop Ha
NOTEHUManHW MHBECTUMLUN B CbLOTBETCTBME C MKOHOMUYECKUTE KPUTEPUM 3a CbAbPXKAHWE Ha KOWHMLATa U Bb3
OCHOBA Ha OrpaHUYEeHUsITa No OTHOLLEHME Ha KanuTanu3aumaTa Ha OHAO0BUSA Nasap M IMKBUOHUTE aKTUBW.
VIkoHOMUYECKNTE KpUTEPUM 3a CbAbPXKAHMETO Ha KOLLHMLATa onpeaensaT pasmepa Ha okoHYaTenHus noabop.

Ctbnka 2:
AkummnTe, n3bpaHn B CTbNka 1 ce cBexaaT 40 KpaTbK CMUCHK Ypes npunaraHe Ha KonmyecTBeH NoA00p Bb3 OCHOBA
Ha MMHanM MHaAHCOBM AaHHW. M3BmpaT ce akuumn Ha KOMNaHuu, KOUTO nocTuraT fobpu pes3ynTaTti oT rnegHa Toyka

Ha KayecTBO Ha ynpaBlieHWEeTO, 34PaBOCIIOBHO HMBO Ha CTPyKTypaTa Ha GanaHca v nonoxuternHa TeHaeHums Ha
peHTabunHocTTa.

Ctbnka 3:
CenekTupaHuTe akuum npu cTbhnka 2 ce Bepudmumpat ot aHanmnsatop Ha KBC Asset Management. AkuunTe, KOUTO
ce HabnogaBaT NepMaHeHTHO OT aHanM3aTopuTe, KakTo U Te3u, 3a KOUTO UMa oTpuLaTeNnHa Npenopbka, ce oTTernsT



OT cenekuuaTa npu naHcnpaHe Ha npoaykra.

Ctbnka 4:

MocnegHaTa peaykums Ha cenekuusita cb3fgasa ouHanHaTta KowHuua. Tasu cenekums e HanpaBeHa M3Mnon3Banku
TeXHUYEeCKMTe napameTpu Ha onuuuTe (BKM. CPOK, BONMATUMHOCT, AOXOAHOCT OT AMBUAEHTU U NIUXBEH MPOLEHT).
duHanHaTa KowHuua TpabBa oa yooBNeTBOpsiBa NPaBHUTE M3UCKBAHWUSA OTHOCHO Bpos Ha akUMUTE 1 aleKBaTHOTO
UM yyacTue B TernoTo. B ponbnHeHue, npegnpuemMaT ce MepKku 3a rapaHTMpaHe Ha reorpad)CkoTo UM CEKTOPHO
pasnpegenexHve. AHanu3aTtopuTe M3BbPLUBAT KayecTBEHa OLEeHKa Ha BCsAKa akuusa oTyuTankm cneumduyvHata
MHdoOpMaUUs 3a Te3M aKUMM WU CEKTOpUTe/perMoHuTe, OT KOUTO Te WABaT, CbINlacHO napameTpuTe Ha
WHBECTULMOHHUA POHA.

3a nHBecTnumMoHeH cdong Optimum Fund World Fix 100-3, npu cTbnka 1 6sixa cenektupanmn okono 1586 kanutanosu
NHCTpymMeHTU. MbpBoHavanHaTta cenekuus 6e pegyumpaHa ¢ makcumym 20% Ha ctbnka 2. T9 AOMbIHUTENHO ce
pepyuvpa ¢ 10% (nHoMkaTMBHO) Mpu cTbNka 3. PuHaNHaTa KOWHMUA Npu CTbMKa 4 ce onucea Mo-rope KaTo
J[punoxuma kowHuya“. Ta3n KOLWHMLA NpaBu Bb3MOXHO NpeanaraHeTo Ha UHBECTUUMOHEH doHA Optimum Fund
World Fix 100-3 cbrrnacHo ycroBusta, U3foXeHu B MO-ropHaTa MHBECTULIMOHHA NONUTUKA. TyK MpoLechT No cenekums
n3nonsea napameTpu, KoMTo Ouxa MOrnMM fa okKaxaT BNUsSHWE BbPXY MOTEHUManHata Bb3BpallaemMoCcT Ha
nHBECTMLMMTE.

Kpumepuu 3a cenekyus Ha KowHuyama:

Akuusi/eMnTeHT MOXe Aa hopMupa camo 4acT OT KolHuuaTa ako (1) Ta e nucTBaHa Ha doHgoBaTta 6opcea, (2) nva
BMCOKa nasapHa kanutanusaums, (3) CbBeTbT Ha avpekTopute Ha Bevek e ogobpwn BkMOYBaHETO B KOLIHULATA U
(4) EMnTeHTBT He e BkntoyeH B MNMonutukaTta Ha KBEC Mpyn OTHOCHO kKOMNaHuuTe, BKMNOYeHN B YepHus cnncbk™ u (5)
B MOMEHTa Ha CKloYBaHe Ha cyanosuTe gorosopu (Bux PaspelueHn cyanoBu CAEkW), eMUTEHTBLT Ha akumuTe
oTroBaps Ha HBecTuumoHHaTa nonutuka Ha KBC (kpuTtepuin 3a cenekums).

*MNonuTtnkata Ha KBC pyn oTHOCHO KoMMaHuMTe OoT YepHusi cnMcbk € HanmyHa Ha www.kbce.be/ investment-legal-
documents > O6LM NONMTUKM 33 NpuUaraHe Ha U3KNKYEHNA NPU KOHBEHLMOHANHN OHA0BE U COLMAnHO-0TrOBOPHU
doHgoBe, naparpad 1 ‘Tlonutuka Ha KBC [pyn OTHOCHO KOMMNaHWWTE, BKMOYEHU B YepHust cnncbk n 2
‘NHBecTumoHHa nonuTtuka Ha KBC Mpyn'.

lMpomeHu 8 KOwHUYama 8 pe3ysimam Ha cjiueaHusi, npudobueaHusi, pa3oesnssHUsI, HAaUUOHau3auyus,
6aHKpym unu duckeanuguyupaHe:

CnueaHusi unu npudobusaHusi

AKko, MO BpeMe Ha XuBOTa Ha €AVMH MHBECTULUMOHEH (POoHA, eAnH uUnu NoBevye eMUTEHTM Ha akuuMm B KOLIHWMUAaTa
y4yacTBaT B crnvMBaHe unun npugobreaHe, akUuMmnTe Ha CbOTBETHNA M3daTern, KOMTO BCe OLLe OTroBapAT Ha KpuTepumte
3a cenekums 1 Ha VMHBectTuumoHHaTa nonuTnka Ha KBC pyn, cnea Tesn npeobpasyBaHus Lie noryyaTt TeXecCT B
KOLWIHMLATa, paBHa Ha cymaTta OT TernoTo Ha akuMuTe Ha BCUYKM eMUTEHTW, yyacTBalym B npeobpasyBaHeTo. AKo,
crnen npeobpasyBaHETO, HMKOM OT y4yacTBallMTE eMWUTEHTVW He OTroBaps Ha KpUTepuuTe 3a cenekuus unu Ha
WuBectnumoHHata nonutuka Ha KBC [pyn, ce npunaraT npouegypuTe, onvucaHun B cekumsa “HaumoHanusauwus,
6aHKpyT unu amckeanudukaums”.

*NuBectuumnoHHaTa nonutuka Ha KBC Mpyn e goctbnHa Ha www.kbc.be/ investment-legal-documents > O6wn
NONUTKKN 3a NpunaraHe Ha U3KIMYEHUs NPU KOHBEHUMOHANHN hoHOOBE M coLManHo-oTroBOpHM hoHAoBe, naparpad 2
‘NHBecTmumnoHHa nonutnka Ha KBC pyn’.

Pa3densiHus

AKO eMWUTEHT Ha akumsi OT KOLHMLATa NpeMrHe KbM pasfensHe, TO ToraBa akumsaTa Ha 3acerHaTvs eMUTEHT MOXe
[Aa ce 3aMeHN Unu ¢ eAHa OT akuMuTe pe3ynTaTt Ha pasfensaHeTo M OTroBapsLla Ha KpUTepuuTe 3a cenekTupaHe u
MHBecTnumoHHaTta nonutmnka Ha KBC Mpyn, nnu ¢ kowHULa OT akumm, NpomM3TUYyaLLm OT pa3gensHeTo, OTroBapsilm
Ha KpUTepuUTE 3a CenekTnpaHe u CbOoTBETCTBALUM Ha MHBecTuumoHHaTa nonutuka Ha KBC Mpyn. Tasn kowHmua ¢
akuuu Wwe ce 6pou 3a egHa akuusi Npu M3yncnsiBaHe Ha 6pos Ha akumuTe B KOoLHMUaTa. Ako, cned npeobpasyBaHeTo,
HMKOS OT aKLUUWTE Ha yYyacTBalUTe EeMUTEHTM HE OTroBaps Ha KputepuuTe 3a cenekumsa nunm Ha MHeecTnumoHHaTta
nonntuka Ha KBC [pyn, ce npunarat npoueaypute, onucaHu B cekuus ,HaumoHanm3aums, 6aHKkpyT unm
auckeanudunkaums”.

*MuBectuumonHaTa nonutuka Ha KBC pyn e goctbnHa Ha www.kbe.be/ investment-legal-documents > O6wwym
MONMUTUKN 3a NpuraraHe Ha MW3KMYEeHUs MpU KOHBEHUMOHaNHUW (POHAOBE U COLMANHO-OTFOBOPHM (hOHOOBE,
naparpad 2 ‘VinsectuumoHHa nonutunka Ha KBC Mpyn'.

HauuoHanusauus, 6aHkpym unu ouckeanugukayus

AKO eMUTEHT Ha akuusi OT KoWHMLATa 6bae HaunoHanuanpaH, 06sBeH B HECHLCTOATEITHOCT MMM BEYe He OTroBaps
Ha KpuTepunTe 3a cenekums ("gucksanudukaums”), To Tasm akums we 6bae npogageHa no nocrniegHata obsiBeHa
ueHa npeau oTnagaHeTo W. PeanuavpaHaTa Mo TO3W HayvH cyma e O6bae MHBecTUpaHa [0 najexa CbrracHo
JINXBEHMS NPOLIEHT, NPUMOXMM KbM Mapu4HUTe uUnu obnuraumMoHHNTE Nasapy B MOMEHTa Ha OTnagaHeTo, 3a Cpok,
paBeH Ha ocTaBaluMsa A0 MageX CPOK Ha MHBECTUMUMOHHMSA doHA. Peanunsupanata cyma nntoc nuxsaTa we 6bvaat
B3ETW NPeaBWA Ha Nagex kaTto pesynTar, NOCTUrHaT 3a Tasu akuus, 3a 4a Ce U3YUCIIN OKOHYATENHOTO YBENUYEHNE
Ha CTOMHOCTTa Ha KOLUHWLATa Ha nagexHaTa gara.
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1. PuckoB npodun

PuckoB npodun Ha MHBeCTULMOHHUA POHA,

WHBecTUTOpUTE cnepBa Aa B3emaT nop BHUMaHuWe cneuuduyYyHu puckoBu GaKTopu, U3NOXeHW no-gony,
onucaHmMeTo Ha puckoBeTe B pa3sgen ,UHdopmaumua otHocHo Bevek - F. UHopmauma oTHOCHO puckoBuA
npochun Ha npegnpuATUsiTa 3a KonekTuBHOo MHBectupaHe (UCITS) n pasgen ,KakBu ca puckoBete n KakBO
we nony4a B 3amMsiHa?“ oT OCHOBHUA UHOPMAaLMOHEH JOKYMEHT.

Tabnuua c pestomMe Ha PUCKOBETE, OLEHEHN OT MHBECTULMOHHUSA hOHA,:

Tun puck KpaTko pedmHupaHe Ha pucka O6sicHeHue:
Puck oT nagaHe Ha LeHuTe Ha Lenus nasap Ha HuBoTO Ha puck

Ma3zapeH puck OafeH Knac aktueu, pedneKkTupall, Bbpxy yMepeH oTpassiBa BonaTuriHocTTa
LleHUTE 1 CTOMHOCTTA Ha aKTUBWTE B Ha oHOoBMS Nasap
nopteenna.

Puck ot HensnbnHeHne npu eMUTEHTa Unn

K WUTEH pUCK HUCBHK
PEANTEH puc KOHTpareHTa c

Puck, ye ceTbnMbHTa Ha caernka npes
CeTbnmBHT prck nnarexHarta cuctema Hama [ia ce Crny4u Kakto HUCBK

e npeaBuaeHo
NMKBIAREH PHCK PuckbT gageHa no3vumst 4a He MoXxe fa ce HACBK

NUKBUAMPA HaBpeMe Ha pasyMHa LieHa

PuckbT, Npu KOMTO CTOMHOCTTA Ha AafeHa
OBmeHeH unu BanyTeH puck MHBeCTUUMS Wwe 6bae HebnaronpusTHO HAMa

NoBMnUsiHa OT MPOMEHU B HMBATa Ha

BaslyTHUTE KypcoBe
MoneumMTenckn puck Puck ot 3aryba Ha akTuBW, NpeameT Ha HACBK

NoneynTencTBO OT NonevmTen UNn NogYnHeH

noneymTen.

Puck oT BMCOKa KOHUEHTpauus Ha
Puck ot koHLeHTpauum MHBECTULUM B cCneuuduyHn akTUBU Unn HUCBHK

nasapu

HuBoOTO Ha puck

Puck, cBbp3aH ¢ PuckoBe 3a Bb3BpallaemocTtTa yMepeH OTpassiBa BONaTUHOCTTa
M3MNbJIHEHNETO Ha doHAoBMA Nasap
Kanutanos puck PuckoBe 3a kanutana HAMa

Jlunca Ha rMBKaBOCT MO OTHOLLEHME Ha
Puck CBbp3aH C NBKaBOCTTa NPOAYKTa 1 TPYAHO NPEBKIOYBAHE KbM HUCBK

Apyrv JocTaBymum

Hsima 3awmTa cpeluy
MHnaunoHeH puck Puck ot nHdpnaumsa yMepeH yBenuyeHa uHdnaums

HecurypHOCT OTHOCHO HEM3MEHUYMBOCTTA Ha
BbHLUHATa cpefa, kaTo HanpuMep AaHbyeH
pexum

CDaKTOpM, CBbp3aHu C HUCBK

BbHLUHaTa cpeaa

PuckoB npodun Ha TUNUYHUA MHBECTUTOP
Mpodun Ha TUNNYHUS MHBECTUTOP, 3a KOWTO € Cb3aadeH MHBECTULIMOHHUSA doHA: JedaH3nseH npodun.
PuckoBuaT npodun no gageH HBeCTULMOHEH OOHA ce onpenens oT rnefHa ToYka Ha MHBECTUTOP B €BPO 30HaTa 1

MOXe Aa Ce pasnu4yasa OT TO3U Ha MHBECTUTOP B Apyra BanyTHa 3oHa. [NoBeye MHdopMaLusa OTHOCHO pUCKOBUTE
npocdunun moxe ga ce Hamepu Ha www.kbc.be/riskprofile.
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2. IHdpopmMauust OTHOCHO ThbproBusiTa ¢ akuuu

Kak pa Kynum m npogaaemMm akumn, Kakto n ga CMeHsime CbOH,Cl,OBeTe

AKo ce okaxe, Ye AsrioBeTe ce AbpXKaT OT NnvuUa, Pa3fNUYHUA OT Te3u, Ha KOUTO e pa3pelueHo, [pyxKecTBOTO
MoOXe, B CbOTBEeTCTBME C UiieH 8.2 oT YcTaBa, Aia U3Kynu o6paTHO Te3u AsanoBe 6e3 Takca (C U3KIoYeHue Ha
OBbIMKMMUTE AaHBbLUM U TaKCUTe 3a NOKPUBaHe Ha pa3xoguTe No peanuanpaHe Ha aKTUBUTE).

Ha HapeXaaHus npu
[OCTaBYMLMTE HA
c¢dmHaHCcOBM yCcnyru B
Benrus®

[ara Ha ny6nukyBaHe Ha
HeTHaTa CTOMHOCT Ha
aKTUBMUTE

KpaeH CpPOK 3a nony4yaBaHe

[ata Ha nsuucnsiBaHe Ha
HeTHaTa CTOMHOCT
Ha aKTUBUTE

W3nons3BaHn
AEeNCTBUTENHU
CTOMHOCTU

[Oata Ha nnawaHe
WY noracsiBaHe no
nopbYKUTE.

D
(16-Tn oeH ot meceua) (ako
He e paboTeH OeH -
npeauvwHnst paboTeH aeH),
6.00 yaca
LeHTpanHoeBponencKko
Bpeme (LIEB) n Ha

D+1 paboTeH AeH Han-
paHo u D+4 paboTHu
AHN HaW-KbCHO.

D ako makcumym 20% ot
peanHuTe CTOMHOCTM ca
Beye u3BecTHM Ha [Jara (16-
TV OeH OT meceLa) (aKko He e
paboTeH AeH - NpeanLLHMS
paboTeH aeH), 6.00 yaca
LIEB v Ha nocnepHus
paboTeH AeH oT meceua,
6.00 yaca LJEB.

D + 1 ako noeeye oT 20% oT
peanHuTe CTOMHOCTM ca

D+5 paboTHu AHKU

nocnefgHuns paboTeH geH ot

meceua, 6,00 uaca LIEB. Beye n3BecTHu Ha [ara (16-

TV OeH OT MeceLa) (aKko He e
paboTeH AeH - NnpeanLHma
paboTeH aeH), B 6.00 yaca

LIEB n Ha nocnegHua
paboTeH eH oT meceLa,
6.00 vaca LIEB.

(1) MocoueHnaT nNo-rope KpaeH CPOoK 3a MoryvyaBaHe Ha NOPbYKMTE Ce OTHACH 3a MOPbYKUTE, KOUTO MHBECTUTOPUTE
noJaBaT AMPEKTHO KbM OOCTaBYMUUTE Ha DMHAHCOBM ycnym B benrus.

AKO MHBECTUTOpP Nnodaae nopbyka 4o rHaHCOBa MHCTUTYLUSA, PasnuyHa OT 4OCTaBYULMTE Ha (PMHAHCOBU YCIyTrU B
Benrus, Toin TpsabBa aa pasbepe OT Tasu MHCTUTYLMS KaKbB KpaeH CpPoK (Yac + fgarta) ce npunara 3a nopbuykara,
KOSATO Xernae fa nojane, 3a 4a MOXe BblNpocHaTa MHCTUTYLUMSA aa npeanpueme HeobxoauMunte OeNCTBuUS U Taka aa
rapaHTMpa, 4Ye nopbukaTa LWle AOCTUrHe [0 AOoCTaBuMuMTe Ha uHaHcoBu ycnyru B Benrma npegn 6:00
LieHTpanHoeBponeincko Bpeme Ha aeH D, 3a Aa ce knacudumumpa KaTo nopbyka ot aeH D.

MU3uncnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE

HeTHaTa CTOMHOCT Ha aKTMBUTE Ce U34UCIIsiBa ABA MbTU MECEYHO, KaKTO € ONUCaHO no-rope.

I'Iy6nV|KyBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTe

B cekuuns NHdopmauusi oTHocHo ,Bevek - |. JonbnHuTenHa uHgopmauus - MNMybnvkyBaHe Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE" Ce MOCOYBa KbJe MHBECTUTOPUTE MOraT Aa OTKpUAT pesyntaTta OT U3YMCNABAHETO Ha HETHATa CTOMHOCT
Ha aKkTuBuUTe.

Ako nevanbata Ha MWHBECTMLUMOHHMS (POHA € 3acTpalleHa mnopagu orpaHuyeH Opoli 3anucBaHus npes
nMbpBOHaYanHusa nepuog Ha 3anuceaHua (nog 5 000 000 eBpo), CbBETLT Ha ANPEKTOPUTE MOXE Aa peLun Aa oTKaxe
nopbYkuTe, NOAaAEHN MO Bpeme Ha MbpBOHAYarHUA nepuon Ha 3anvcBaHe U Aa He NPOABbIKU C TbpryBaHeTo Ha
MHBECTULMNOHHMSA hoHA.



3. BnpoBe akuumn n Takcm

OanoseTe morat aa 6baaT pervcTpypanun KaTo NOMMEHHM UK 6esHannyHK, no n3bop Ha akumoHepa. He ce nsgasat
cepTUdMKaT OTHOCHO perucTpupaHute asnose. Bmecto ToBa ce npefocTaBs NOTBbPXKAEHWE 3a BMWCBaHE B
perucTbpa Ha akuMoHepuTe.

M3nnawaHe Ha AMBMAOEHTU

Cnepn npuknioyBaHe Ha dmHaHcoBaTa roguHa, O6woTo cbbpaHue peluasa kakBa 4acT OT nedvanbaTa, koaTo, B
pamMkute Ha orpaHudeHuaTa no 3akoHa oT 3 aeryct 2012r. npunoxvMMm KbM MNpeanpusatusita 3a KONEeKTUBHO
WHBECTMPaHe, OTroBapslmM Ha ycnosusta Ha [upektuBa 2009/65/EQ v npeanpuatuaTa 3a WMHBECTULMM BbB
B3eMaHus, ce pasnpegens KbM nputexartenute Ha AsnoBe 3a pasnpeaensHe.

ﬂpVITe)KaTeJ'IVITe Ha akuun C uen Kanutanndauuna HAMaT npaBo Ha OUBUOEHT. YacTTa OT roguHna HeTeH Aoxon,
HavyncnaesaHa B TAXHa Nosi3a, ce Kannutanusmpa B nossa Ha Te3n akuuu.

O6woTo cbbpaHMe MoxXe Oa pewn Aa NpUCTBIM KbM MEXAWHHU MnalwaHus B CbOTBETCTBME C pasnopenbute Ha
3aKoHa.

CbBeTbT Ha OMpPeKTopuTe MOXe, B CbOTBETCTBIE C pasnopeaduTte Ha YcTaea 1 B paMKuiTe Ha 3akoHa, Aa peluu aa
U3MNaTy MEXONHHW OVBUOEHTH.

WHdbopmaLmsiTa OTHOCHO BUAA Ha akuunUTe U/Unv BUAA Ha Knaca akummy, KakTo U CBbP3aHUTE C TSX TakC U pa3HOCKHU,
€ rnoco4yeHa no-gory, rpynMpaHa no BMAoBe akumMn U/mnu BUOOBeE KIacoBe akuuu.



